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THIS MORTGAGE ("Secretly: Instrument”) is given on November 22, 1996 h’u Morgagor i

ERLINDA G. ARRIETA A UNMARRIED HDMAI\} DIVORCED AND NOI' SINCE REMARRIED

("Borrower"},
é'l‘hls Sceurity Insteument is given 1o OP'TION ONE. MORTGAGE CORPORATION, A CALIFCRNIA CORPORATION
[

[~==]

which is orgonized ml existing ander the laws of - _CALIFORNIA » ind whose

address is 2020 E. FIRST STREET, SUTTE 106, SANTA ANA, CA 92705 ("Lender™),
Borrower owes Lender the principal sum of
ONE HUNDRED [FOUR THCOUSAND FOUR HUNDRED

.+ JAND/NO/100THS Dollars (U,S. $104,400,00 ).

2 This debt is evidenced by Borrower's note duted the same date as thig Securily Instrument (*Note™), which provides for monihly

% payments, with the full debt, i not paid enrtier, due and payable on I'acomber Ol, 2026 « This

% Security Instrument secures to Lender: (1) the repayment of the debt evidensed by the Note, with {nterest, and o)l renewals,

-c extensions and modifications of the'Nate; (b) the payment of sll other sums,with inierest, advanced under parngraph 7 10 protect

the seeurity of this Sccurity Instewment; and (¢} the performnnce ol Borrower's covenants and agreements under this Securily

Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant asd canvey to Lender the following deseribed

praperty located in Cook County, INiggis:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF, nd

SI/IH7ISey3 ¢

Permanest Real Estate Index Nwuber:___10-25-331-012

e

which has the wddress of 3021 W JARLATH, CHYCAGO {Steet, City),
I”ilmis 606"5 ("])rupurly A(lec.‘i.'i");
T2ip Code)
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TOGETHER WITH nII the improvements now or herealter erected on the praperty, and nll ensements, appurtenances, and
lixtures now or hereafter n part of the property. Al replacements and ndditions shutl also be covered by this Securdty Istrument,
All of th toregoing Is referred 1o in this Seeurity Instrument as the " Property.” '

BORROWER COVENANTS that Borrower Is inswlully selsed of the esiate hereby conveyed and hms the right 1o moriguge,
grant and convey the Property and (hat the Property 18 unencumbered, exeept for encurmbrances of record. Borrower warrants and
will defend generally the thle to the Property against all claims and demands, subjeet w uny encumbrances of record,

COVENAN'TS, Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges, Burrower shull promptly pay when due the prineipal
of and interest on the debt evidenced by the Note nod any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance. Subject to applicable lnw or to a written walver by Lender, Borrower shall pay 10
Lender on the duy monthly payments nre die under the Note, until the Note s padd In full, a sum ("Punds®) lors (n) yearly axes
antl assesstents which may avaln priovity aver this Seeurity Instrument as a lien on the Property; () yearly Jeasehold payments
or ground rents on the Praperty, if any; (c) yearly hazard for property lnsurance premiums; (d) yearly flood insurance premiums,
il any; (¢} yearly wasigige insurance premiums, i€ any; wnd (f) any sums payable by Borrower 1o Lender, In acearcdinee with the
provisions of paragraph. 5, (o lou of the payment of mortgage insurance premiving, These items are salled "Escrow ltems,” Lender
may, abany dme, colleetane hold Funds In an amount not to exceed the maximum smount o lender for a federatly related mortghge
loian may require lor Borreser's eserow account under the federat Renl Estate Settlement Procedures Act of 1974 as amended fram
Hine to time, 12 U.S.C. Scetioa 2o0t ef seq. ("RESPA"), untess another law thiat applies 1o the Funds sets o lesser amount. If' so,
Lender may, atany time, collect ane 1rotd Funds in an aount not to exceed the fesser amount. Lender may estimnié the amotim
of Funds due on the basis of currest-ant and rensonable estimates of expenditures of future Escrow liems or otherwise in
wccordance with applicable {nw,

The Funds shuli be held T an institution whose depostts are insured by o federal ageney, instrumenialliy, or entity
(including Lender, 1f Lender is sueh an fnstituim) cr in any Federal Home Lonn Bank. Lender shall apply the Funds 1o pay the -
Eserow ltewms, Lender may not charge Borrower to: olding nnd applying the Funds, annually anafyzing the eserow uceount, or
verlfying the Bscrow liems, unless Lencler pays Borrorver pterest on the Funds sod applicable law permits Lender 10 moke such
a charge, However, Lender may require Borrower ta pay eaiic-time charge for an independent rea) estnle tax reporting service used
by Lender in connection witlt this loas, wnless applicable luw peovides otherwise, Unless an agreement Is made or applicable law
requires intersst to be pmd Lender shall not be required to puy-Barrower any interest or uirninga on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be puld'or e Funds, Lender shall give to Borrower, withoul charge,
an annual aceounting of the Funds, showing eredits and debits to the Feddiand the purpose for which euch debit wo the Funds was
made. The Fuuds are pledged as additional security for all sums secured by nis Security Insirument.

IF the Funds held by Lender exeeed the amounts peemitted to be herd Sy-applicable law, Lender shall account to Borrower
for the excess Funds in aceordance with the requitements of applicable taw. 11 the sinount of the Funds held by Lender at any time
is not suffictent to pay the Eserow hems when due, Lender may so noufy Borrowes I writing, and, In such case Borrower shall
pay to Lender the amount necessary 1o make up the deficleney. Borrower shall make Gy e deficiency in o more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all suins secured by this Seeurlty nstrument, Lender shintl prompity refund to Borrower any Funds
held by Lender, A, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, prisi 1o the acquisition or sale of the
Property, shall npply any Funds held by Lender at the time of acquisition or sale as a credit nganst the sums secured by this
Security lustrument,

3. Application of Payments. Unless applicable inw provides atierwise, all payments recelved by Lenues under paragraphs
Il 2 shall be applied: first, i0 any prepayment charges due wider the Note; second, to smounts payable undes satagraph 2; thir,
to interest duey fourth, fo prmclpnl due; and Tast, 1o any lole charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines und impositions attributable to the i’ru::crtsg
which may aunln priority over this Security Instrument, andl leasehold payments or ground rents, if any, Borrower shall pay thesgh
abligntions in the manner provided in paragraph 2, or [7 not paid in thit munner, Rorrower shali pay them on dae directly o thed
person owed payment, Borrower shall promptly furnlsh 10 Lender all notlees of amounts 1o be paid under this puragraph, Tf
Borzower makes these payments direetly, Doreower shall prompily furnish to Lender receipis evidencing the payments, UI

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (1) agredd
inwriting o the paynsent of the obligation secured by the len fn o muanner nceeptabie to Lender; (b) contests in good faith the llen
by, or defends ngainst enforcement of the ten tn, legnl procoedings which in the Lender's opinfon operate o prevenmt the
etiforeiment of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating te fen o this
Seurlty fnstewsmient, I Lender deternttnes that any pact of the Property Is subjeet 1o a len which mny attain priority over this
Seeurlty Instrutnent, Lender may ghve Borcower n notice identifying the lien, Borrower shull satisfy the llen or tnke one or more
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A6 the actions.pet forth’above within 10 diys of the giving of notice.

D) 5. Huzard or Property Inaurnnce. Borrower shall keep the improvements now existing or herenfier erected on the Property
mmrvd dgainst loss by fire, hazaeds inciuded within the term “extended coveruge” and any other hagards, Meluding Noods or

- ;ﬂnndnu. for which Lender requises Insurance, This insurance shall be minlntalned in the smounts and for the periods that Lender

fequires. The insurmnee earrier provicing the insurance shatl be chosen by Borrower subiject to Lender's appraval which shali not

be uneensonably withheld, 1f Boreower fails o madntedn covernge deseribed above, Lender may, al Lender's aption, obiain covernge

“Fio protect Leader's rights n the Property I secordance with parngraph 7,

7 Al insueanee policies and tenewals shall be seceptabie to Lender and shail include » standard mortgage elause. Lender shudl
have dhe right 1o hold the policles mwd renewals, I Lender requires, Borrower shal) prompuiy give to Lender all receipts of puid
premiums and renewal nutices, In the event of loss, Borrower shatt glve prompt notice 10 the insurance carrfer il Lender, Lender
misy ke proot of toss §f not made prompily by Borrower,

Unless Lender mxl Borrower olherwise ageee in weitlng, or spplicable Law otherwise requires, [nsurance proceeds shal)
be applicd first to retmburse Lender for cosis and expenses ineurred b cannection with oblaluing any such insurance proceeds, and
then, w Lender's optian,in such order aid proporiion ns Lender may determine fin 1ts sole and abselute diseretion, and repardloss
of any lmpalrment of seeurlly or lack thereol: (1) to the sums secured by this Securily Instrument, whether or not thent due, i
w such companents therer v Lender mny determiing in s sole nnd absolute discretion; and/or (i1) 1o Borrower 10 pay the costs
and expenses of necessary tspniss ot cestoration of the Property o o condition satlstuctory to Lender, I Borrower abandons the
Praperty, or does not answer wisth 30 days o notles from Lender that the insurance currier hus offered (o settle o clatm, Lenger
muy colleet the lnsurance proceeds:” Lader may, In its sole und absofute discretion, and regardiess of any impainment of securlty
or lack thereof, use the proceeds (o repatrar restore e Property or to pay the sums secured by this Seenrdty Instrament, whether
or not thren dug, The 30-day period will begin when the notlee is given,

Unless Lender andt Borrower otherwise agree fn writing, aoy application of proceeds 10 principal shalf nov exeend or
postpone the due dine of the monthly paymonts rererred to In paragraphs § and 2 or change the ametint of the payments, 1§ under
paragraph 21 the Properly 1s acquired by Lender, Boriaswver's vlght (o any Insurpnee policies md proceeds resulting from damage
t [he Property prior to the aceudsition shall pass to Ledier i the exten of the sitms sectred by this Seeurlty Instrament fvmedingely
prios 10 the aeguisition.

I Burrower obinins earthyquake insurance, any othor hevaid insurance, or any other insusance on the Proprerty and sich
insuriee is not specifically required by Lender, then sveh (nsirance shadl (1) nrme Lender as loss puyee thereunder, and (1) be
subject 1o the provisions of this parugraph 3,

6. Occupancy, Preservation, Mainteoance and Protection ol 1% Property; Borrower's Loan Application; Leascholds,
Borrower acknowledges that the Lender does not desire (o make o foan (o Bozcower secured by this propenty on the terms contrined
i the Note unless the property {8 (o by vecupied by Borrower as Borrower's peimary/secondary resldence, Lender makes none
owner reskdenes loans of different erms, Borrower pramises aid sstres Lender thai torrower Intends (o oceupy tils propenty, ns
Barrower's primary/secondury residence and tht Borrower will 5o aceupy this peanerty s its sole primary/secondary vesidencs
within sisty (60) days alter the date of e Securlty Instrment, 1 Borrower breneius Uits promise to oceupy the property s
Borrower's prinnry/sceondary residence, then Lender may tnvoke any of the Jollowing reraedies, n nddition to the remedies
provided tn the Security tnsteument; (1) Declare olt sums secured by the Sveurlty tastrumen, dve and payable and foreclose the
Securlly Instrument, (2) Decrense the term of the Toan and adjust the monthly puymems under 1 Note accordingly, ingrease the
interest rue and adjust the monthly payments under the Note aceordingly, or (3) require it the principul batance be reduced to
i percentage of either the orlginal purchnse price or the wppratsed value then belng offered on nen-owner eocupled louns,

Borrower shill not destroy, damage oc fmpale the Property, allow the Property lo deteriorate, arammit wasie on he
Property, Boreower stinll be In defavdt it any forfehwre netlon o proceeng, whether ¢ivil or criminal, s begurciat in Lender's
good falth jusgment could result fn forfeltire of the Property or atberwise waterlnlly lmpair the lien createa-by this Security
tnstrument or Lender's security interest, Boreower may cuee such u delablt md reinstate, os provided in paeagraph 18, by causing
the action ur proceeding to he dismissed with o ruling that, In Lender's good falth delerminmion, precludes forfeliure of the
Borrower's interest in the Property or other material Iinpalrmens of the lien ereated by this Securlty Instrment or Lender's security
interest, Horrower shall slse be in delsult (f Borrower, during the loan appliention process, gave materinlly false or Inaccurste
information or statements to Lender (or falled to provide Lender with any materint informuion) in connection with the loan
evidenced by the Note, including, but nat limlted to, represenintions concerning Borrower's oceupaney of the Property ns n prinelpal
fesidence, I this Security Instrument is on o feasehold, Borrower shall comply with wll the provisions of the dease. 1f Borrower
acquires fee Ltle to the Property, the Jensehold nnd the fee tlle shall not merge umless Lender agrees to the merger in writing.

Borrower shall, st Borrower's oswi expense, appenr i and defend any nction or proceeding purporting to allect the Property
or any pottion thereo! or Borrower's title thereto, the validity or priority of the Hen eremed by this Security instransent, or the rights
or powers of Lender with respeet to this Sceority Instrument or the Praperty. All canses of action of Bosrower, whether aceried

Page dor 7 HANCDIA (08-16.96)




Loy Number: 0‘11011'100U N Q\E}Fﬁlu:lbg lALO CO PM 11/22/96

before or atter the date of this Securlty Instrument, for damage ot Injury 1 the Property or any part thereof, or i cotnection with
iy transactlon financed in whole or in part by the proceeds of the Note or any othier note seeured by this Seeurlty Instrument, by
Lender, of in connection with ot of feeting the Property or any part thereof, neluding couses of netion, arising In tort or contract
and causes of action for fraud or coneealinent of o materlnl fact, are, al Lender's option, assigned to Lender, and the proceeds
thercof shall be paid directly 10 Lender who, alter deducting therefrom ol Its expenses, ineluding reasonnble mttorneys' fees, may
apply such procecds to the sims secured by this Security instrument or 1o wny deficiency under (his Security Instrument or muy
reledse any manles so received by it or any part thereof, as Lender wmay elect, Lender may, ol its option, apperr i nnd prosecute
in Hs own pame any uction or proceeding to enforce any such cause of action nad may muke any compromise or seirtement thereof,
Barrower agrees to excente such further assignments and any other instruments ns from tme to thime-may be necessary to effectume
the foregoing provisions and as Lender shalk request,

7, Protection of Lender's Rights in the Property, 1 Borrower fifs to pereform the covennnts nnd agreements contained in
this Security Instrument, or there Is a legal proceeding that may significanly affeer Lender's righis o the Property (such ns o
proceeding in bankrapiey, probate, for condemnation or forfelure or to enforce laws or reguintions), then Lender may do and pay
for whatever is necesativy to protect the value of the Property and Lender's rights {n the Property, Lender's actions may Include
paying any sums securea by o len which has priority over this Securlly Insteurnent, appearing In court, paytug reasonsble stiomeys’
fees il entering on the Property to make repuirs, Although Lender mny take nction under this paragraph 7, Lender does not have
W do so,

Any amounts disbursed 6y Lewder under this paragraph 7 shatl become actditionat debt of Borrower secured by this Security
Instrwient, Unless Borrower and Lesdler agree o other terms of payment, these wmounis shall bear interest Trom the date of
dishurserient at the Note rate in effeet e time to time and shall be payable, with Interest, upon notlce from Lemder 1o Borrower
TEGUESEng payment, :

8. Mortgage Insurunce, I Lender werired morntguge insuzance as o conditlon of making the lon secured by (his Security
Instrament, Borrower shull pay the premiums veguired (o maletnin the mongage insurnnce In effect, 11, for any renson, the morigage -
insurance coverage required by Lender Tapses or cesses-io be fnelfeet, Borrawer shall pay the premivims required 1o obtaln coverage
substantially equivatent to the martgage insurance previewsly in effeet, e n cost substantially equivalent to the cost to Borrower of
the nortgage insurince previously in effeet, from an aitcranm morignge insurer approved by Lender, I substanuially equivatent
mortgage tnseance coverage Is not avatlable, Boreower shult pey-to Lender ¢nch momh o sum equal to onestwelfth of the yeary
mortgage insurinee premium being puld by Borrower when the nsurance coverage lapsed or censed 10 be in effect, Lender will
aceept, use and retain these payments ns o Joss reserve I lew of teagage msurance, Loss reserve payments may no longer be
required, ot the option of Lender, if mortgage Insurance coverage (In ae4pmount and for the perlod that Lender requires) provided
by an insurer approved by Lender again becommes available and is obtnined. dacrower shall pay the premivis requived to mintain
martgage insuranee in effeet, or 1o provide o loss reserve, untll the requireanent-tor mortgnge Insurance ends In accordunce with
any wrilten wgreoment between Botrower nnd Lender or applicable law,

9, Inspection, Lender or its agent way winke rensonable enmtries upon ane-inspcetions of the Property. Lender shall pive
Borrower sotice at the tme of or prior o an inspection speeitying rensomable canse 107 e inspection.

10, Condernmation. The proceeds of ay sword or ¢lnim for damages, direet 0r ceasequentinl, I comsection with any
condeninition or ather takiig of any part of the Property, or for conveyance In lieu of condemnation, are hereby assiged and shatl
be paidl (o Lender, Lender way apply, use or relense the condemnation praceeds in (e snime twaner as provided in paragraph 3
hervof with respeet (0 insurance proceeds.

¥ the Property Is abandoned by Borrower, or [f, after notlee by Lender 1o Borrower that the ¢endznnor offers 1o make
an award or settle a elaim for damages, Borcower fuils to respond to Lender within 30 doys sfuer the date the rottse is given, Lender
is authorized to collect and apply the proceeds, at its option, elther 1 restoration or repair ol the Property 010 the swins seeured
by this Seeurity {wstrument, whether or not thon due,

Unless Lender und Borrower aterwise agree in writing, any appliention of proceeds to principsl shall not extend or
Postpatie the due date of the monthly payments refeered to i prragraphs 1 and 2 or change 1he amount of such payments,

L1, Borrower Not Released; Forbearance By Londor Not n Waiver, Extension of the time for payment or modiReation of
amortizaion of the sums secired by this Seeurlty instrument granted by Lender o any suceessor in futerest of Borrower shall not
aperite 1o release the Habiliy of the uri;.iuul Borrower or Borrower's successers in interest, Lender shall not be required o
commence proceedings ngainst wny suecessor in interest or refuse to exiend time for pryment or otherwise modify amortization of
the sumis seeurwd by this Seeurity lnstrument by renson of sny demand mate by the original Borrower or Borrower's successors
ininterest, Any farbenrance by Lendor in exercising any right or remedy shall nos be o walver of or prechide the exercise of any
fight or remedy,

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers, ‘The covennnis mnd agreements of this Security
Instruntent shall bind and benefit the successors nod assigns of Lender and Borrower, subjeet to the provisions of parngraph
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“A7. Borower's'covenants and ngreentents shall be Joint and severnl, Any Borrower who co-signs thls Securlty [nstrument but does

. exectite the Nate: (a) Is co-signing (his Secwrity Instrument only to mortgnge, grant and convey thut Barrower's Interest i the

J2Property under the terms of this Security astrument; (b) 1s not personnlly obligated to pay the sums secured by (his Security

“onstrument; and () agrees that Lender and any other Borrower may agree o extend, modify, forbear ar sake aity accommadations

'?wilh regard 10 the teems of this Security Instrument or the Note withowt thae Borrower's consent,

ih [3. Loan Charges, If the loan secured by this Sceurdty Instrument is subject 10 o lnw which sets maximum loan charges,

; ;)cuul that law is Dinally interpreted so that the itterest or other Joan charges cotiected or o be collected I conneetion with the foun
exceed the permitted lamits, then: () any sucl foan chinrge shall be reduced by Ihe amount necessary (o reduce the charge 1o the
peettiied limir nd (b) any sums already coltected from Borrower which exceeded perinitred Jhnlts will be refunded 10 Borrower,
Lender may choose (o make this refund by reducing the prineipal owed under the Note or by making n direct payinent o Borrower,

i refund reduces principal, the reduction wilt be treated as 1 ponidnl prepayment withost any prepayment charge under the Note,

14, Natices, Any natice to Borrower provided for in this Security lnstrument shall be glven by detiveting it or by maiing
W by fiest class mnit uniess applicable aw requives use of another method, The notice shall be directed to (he Property Address or
any other address Boreawver designates by notlee wo Lender, Any notlce to Lender shall be given by first class mal! to Lender's
acdress: stated herei oraoy other nddress Lender designutes by notice o Borrower, Any siotice provided Tor in tfis Security
Instrwment shall be deemed 1o have been given 1o Borrower or Leader when glven as provided in this paragraph,

13, Governing Law: surcrability, This Sceurity [nsirument shall be governed by federal law and the lnw of the jurisdiction
in which the Property is locuted.1n the event that any provision or elause of this Securily Instrument or the Note canflicts with
applicable law, sueh conflict shatb-nobaffect other provislons of this Security Instrument or the Note which cnn be given effect
without the conflicting provision, To thisend the provisions of diis Security Instrument wnd the Note are declared fo be severable.

16. Borrower's Copy, Borrower sl be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Proponty or o Svuiicind Interest in Borrower, 11 all or any part of the Property or any Interest in it is
sold or wransferred (or ' a benefleial {nterest in Gorrower is sold or transferred and Borrower is nol a nalwral person) withoul
Lender's prior writtew consent, Lender may, wivzoption, require funedinie payment in full of afl sums secured by this Security
tnstrunient. However, Whis option shali not be exercisea by Lender if exercise Is prohiblied by federa) Jaw s of the date of this
Seeurity Instrument,

If Lender exercises Wis option, Lender shall give Burrowsr notice of aceeleration, The notice shall pravide a period of not
less thaa 30 days from the date the notice is delivered or mutled whthia which Borrower must pry off sums secured by this Security
tasteument. 1Y Borrower (alls (o pay dhese sums prior 10 the explraton of this perlod, Lender may invoke any remedies permitted
by this Seeurity Insteament without further notice or demand on Boreawe, ‘

18, Borrower's Right ta Reinstate, 1 Borrower meets certain conditiong, Borrower shatl have e right 10 hive enforcement
of this Security [nseument discontinued nany tine prior (o the eartler of: (3) 4 days (or sueh other period as wpplicable law may
spechly for reinstteinent) before sale of the Property purswant 1o any power of sale-canuined in this Security Instirument; or (b)
entry of u judgment enforcing this Securlty Instrument, These enditlons are thin orroveer: () poys Lender all sums which then o3
wauld be tue under this Seeurity Tustrument and the Note as 3§ no aceeleration had cestired; (b) cures any default of nny other €2
covenants or agreenments; (¢) poys ol expenses incurred {n enforcing this Securhy Tiseaiean, including, but aot limited 1o, tl‘)
reasonable aitorneys’ fees; and (d) takes such action as Lender way rensonably require {0 ssure that e lien of this Seeurity 3
fnstrament, Letder's rights inihe Property and Borrower's obligation o pay the sums sceured Ly this Security instrument shal) L
comtitue unchanged, Upon reinstnemient by Boreower, 1his Securliy Instrument and e obligations secired hereby sl remain fully L
elfective us it no neeeleration had oceurred. However, tids right to reinstate shall ot apply I the-zass o acceleration under
paragraph 17,

{9, Sale of Noto; Change of Loun Servicer, The Note or a partial Interest In the Note (togeihdr with this Securhy
Histrument) may be sold one or more dimes withawt prior totice 1o Borrower, A sale miy cesult In a change in'tie enity (known
s the “Loan Servicer”) that colleeis monthly payments due under the Now und ihis Securlty [nstrutent, There lso may be one
or more chimges of the Loan Servicer unrelmed to o sale of the Noie, 1 there is o change of the Lowns Servicer, Borrower will be
given written notice of the change In accordance with parngraph 14 above and applicnble law. The notiee will stace the anme and
iidddress ol the new Lonn Servicer and the address o which paymemts shouid be wade, The notlee will also contain nny other
mformation requiced by applicable law. The holder of the Note and this Securily Instrument shalt be deemed (o be the Lender
feretnder,

20. tinzardous Substances. Borrower shall not cause or permtht the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shull not do, nor allow anyone else to do, anything affeciing the Property
teat is in violation of aity Environmental Law. ‘The preceding (wo seutences shall ior apply 10 the presence, use, ur storage an the
Peoperty of small gunntiles of Hazardous Substances that are genernlly recognized to be appropriate to norma) residensial vses nnd
o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigution, eluim, demand, luwsuit or other nction by any
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+
v governmenal or n.gulntory ngeney or private party involving the Property and any Hazardous Substance or Environmental Law
~% ol which Borrower has actual knowledge. If Borrower learns, or is notified by any guvcrmmntul or reguimory authority, that any
4y removal or other remedintion of any Hazardous Substance uffecting the Property is necessury, Borrower shall prompily ke al
'y necessary remedial actions in necordnnee with Envirommentnl Lasw,

Horcower shall be solely responsible for, shall indemnify, defend nnd hokl harmiess Lender, s directors, officers,
cmployees, atorneys, ngents, and thele respectlve suceessors and nssigns, from and against any and all elaims, demands, causes
ol action, loss, damege, cost (including setual aitorneys' fees and court costs aid costs of any requlred or necessary repalr, cleanup
or detoxification of the Property nnd the preparation and implemenintion of any closure, nbatement, containment, remedial or other
vequired plan), expenses wne [inbifity direetly or indirectly aristng out of or attributable to () ihe use, generatlon, storage, release,
threatened release, discharge, disposal, abatement or presence of Huzardous Substances on, under or about the Property, (b) the
iransport 1o or from the Property of any Hazardous Substanees, {¢) the violution of any Huzardous Substnees law, and () any
Hazardous Substances claims,

As used i this paragraph 20, "Hazordous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Luw wd e following substances: gasoling, kevosene, other (ammable or toxie petrolenm products, loxie pesticides
and heebleides, volutile sotomys, matertals comalning ssbesios or formaldehyde, and radionctive muterinls. As used i this parngraph
20, " Environmental Law" means tederat Inws and laws of the jurisdiction where the Property is located that relate to healih, sufety
or environmental protection,

ADDITIONAL COVEINANTS, Borrower and Lender further covenant awd agree os follows:

21, Accelerntion; Remedics, F7 Any instatiment urkler the Note or noles securid hereby I8 not pald when due, or i Borrowor
shouli be in default under any provisions? this Seeurlty instrument, o if Borrower is In defuult under any other morigage or other
Insirument secured by the Property, all suma secured by this Securily Instrument and sccrued interest thereon shall at onco become
duc and payublc at the option of Lender witior: prior notice, oxcept as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, al its cotion, and subject Lo npplicable law, may then or thereafter invoke the power of -
sale and/or any othier remedies or take any other uctisas permiited by applicable law, Lender will collect ndl expenses incurred in
pursuing the remedies described in this Paragraph 21 tzctuding, but not Hmited 10, reasonable attormeys' (ces and costs of title
evidence,

22, Releuse, Upon payment of all sums sceured by this Scourity Instrument, Lender shall relense this Security [nsitument
without charge to Borrower, Borrowver shall pay any tecordnticn cosls,

23, Waiver of Homestewd, Borrower waives all right of fomastead exemption I the Property,

24, Misrepresentation and Nondisclosure, Borrower hus moce sertain writien representations and disclosures in order to
induee Lentler 1o make file lonn evidenced by the Note or notes which thas<Securhty Instrument secnres, and in the event that
Borrower has minde any materlol misrepresentation or falled 1o disclose any waterial faet, Londer, at its option and wilhout prior
notice or demand, shull have the tight to declare the indebtedness secured by this Sscurlly Instrument, irrespective of the mmturity
date specified in the Note or notes secured by this Security Instrument, immedint?y des and payabie,

25, Time Is of the Bssence, Time is of the essence In the performance of enck vrovision of this Securily Instrument,

26. Waiver of Statute of Limitations. ‘The pieading of the statire of limitations us 2 deiense (o enforcement of this Seeurity
Tusirament, or any and all oblipaions referred 1 herein or secured hereby, Is hereby wiived 1o the fullest extent permitted by
applicable law,

27, Modification, This Securily Instrument muy be modified or amended only by an agieement in welting signed by
Borrower and Lender,

28. Retmbursement, To the extenl permitted by applicable law, Borrower shull retmburse Lender Jor any and all costs,
tees and expenses which eliher may incur, expend or sustaln in the performinee of any ac! required or pernttied hereunder or by
Law or in equity or otherwise arising out of or in connection with this Security Instrument, the Note, any other koie secured by this
Seeurity Instrument or any other instrument executed by Borrower fn connection witl the Note or Security {nstrument, ‘o the exter
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arislag ot of or in conneetlon wlth this Seenrlty Instrument, the Note, any other note secured by this Security Insirument or any
other insiruiment exeeuted by Borrewer in conneetion with the Note or Seeurity Insirument,

29, Clerical Error, n the event Lender ot any time discovers thal the Note, any other note seeured by this Seeurily
tnstrument, the Sceurity Instnment, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contalns an error thik was cuused by o clerient mistake, caleulation error, computer matfunction, printing error or similar
eror, Borrower agrees, upon notice from Lemlder, o recxecule any documents that are necessary to correct any swch error(s).
Borrower Turther agrees that Lender will not be iable to Borrower for any damages incurred by Borrawer that are directly or
indireetly caused by nny such error,

30, Loyt, Stoten, Destroyed or Mutilated Securdty Instrninent and Other Documents, In the event of the loss, thefl or
destruction of the Note, any other note seeured by this Securlty Instrument, the Security Insirument or any other documents or
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instruments exeeuted In connection with the Security Instrument, Note or netes (collectively, the "Lon Dacuments®), upon
Berrower's receipt of an indemnilication exeeuted in Tavor of Borrower by Lender, or, in the event of the mutiintlon of any of the
Loan Documents, upon Lender's surrender 10 Borrower of the mutlluted Loun Doeument, Borrower shall exedute and deliver ta
Lender a Loan Document in form andt content idenmical o, ml to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated foe all purposes as the orlgingl copy of such Lown Document,

3. Assignment of Rents. As additlonal security hereunder, Borrower hereby assigns w Lender the rents of the Property,
Borrower shall have the right to collect und retnin the rents of the Property as they become due and payable provided Lender has
not exerclsed its rights to require immedinte payment in full of the sums sceured by this Seeurity Instrument and Borrower has nol
alandoned the Property.

32, Riders to this Security Instrament, 11 one or more riders are executed by Borrower and recorded togeiher with thls
Seeurtly Instrument, the covenants and ngreements of cach such rider shail be incorporsted inlo and shall amend and supplement
the covenunis and agreements of thls Security Instrument as 1 the rider(s) were o purt of this Seeurity Instroment,

ICheek applicable box{es))

(x] Adjustable Rate Ride (3 condominium Rider O 1.4 Fanily Rider.
o Prepayment Penabty-Oradon Rider [ Phusned Unit Pevelopment Rider O Qceupuney Rider
O Other(s) (specily)

BY SIGNING BELOW, Borrowe: qeeepts und agrees o the terms and covenants contnined In this Security Instrament and
in any rider(s) executed by Borrower and rzcorded with L1,
Whnesses:

6/1!'. Vtﬁﬂs M ‘ 44/”-‘?2')’ {8eal) tSesh)

ERLINDA G, ARRIFTA Dorrnwer

Honmwer

{Scal) e (Heal)
Qorrower Borrowei

(Seul} (Seul)
-Barrower Barrwer

STATE OF ILLINQIS, Qon \¢ (ﬂ Counly ss;
U W ltn C—(’E"UO ( ‘.-/} e ¢ » & Notary Public in and Tor sald county ane ciate do hereby cenilfy’
L

E‘mec{/ta- & Qo

» personally Known 1o me 1o be the smne person(s) whose name(s)
subscribed 1o the foregoing instrument, nppeared befgre me (his diy in person, and ucknowledged that A A s
sighed and delivered the snid insteument a8 LAl Tree and voluntary acl, for the uses and purposes herein set forth,

Ciiven under my hand and officlal seal, this N L0 Gyl s s e (GG

(.

My Commission Explres: w W

Nutary Puldie

HITH

6SLLTOLE

.0.0...9..
SFRICIAL ':m:
BIES
Nolary En?bllc Stalo of mlnolu

/44100
pLnagion Bxpires
‘ION:O(:OUO;O'QO QO!'C'!'!Q

.0000..

-
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3 ' ADJUSTABLE RATE RIDER
7 : (LIBOR Index - Rate Caps)

]

X

o THIS ADJUSTABLE RATE RIDER is made November 22, 1996

“Fand i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Su:urily
} Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Nole (the "Note*)
a; o OPTION ONE MORTGROE CORPORATION, A CALIFORNIA CORPORATION ‘

} (the “Lender®) of the same dite and covering the property described In the Seeurity Instrument and located a:

3021 W JARLATH, CHICAGO, IL 60645

[Property Adiross}

THE NOTP CONTAINS PROVISIONS ALLOWING FOR CHHANGES IN 'THI? INTHREST RATE AND THE
MOMTHLY rAYMENT, THE NOTE LIMITS THE AMOUNT TIIE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATI THE BORROWIR MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants und agreements made in the Security lnsmumm Borrower
and Lender further covenant angt sgred s follows:

The Note provides for an initinl taterast rate o 13.800% . The Note provides for changes in the Interest rale ind
the monthly payments, as follows: '

4. INTEREST RATE AND MONTULY PAYMANT CHANGHS

{A) Change Dntes

The interest rate | will pay may change on the {irst day-of June , 1997
andd on that day every shxth month thereafter, Each dute on which my interest rale conld change Is ¢alled o "Change Die,”

(8) The Index

Beginning with the flest Change Dote, my interest rate will be basad on an Index. The "Index” is the average of Interbank
offered rates for six-month U,S, dollar-denominated deposits in the Loddeasanrket ("LIBOR"), as published in The Wall Street
Jonenal, The most recent Index Bigure avallnble as of the first business day <f Gaemonth immedintely preceding the month in which
the Change Date oceurs is called the "Current Index.”

[F the dndex Is 1o tonger avaitable, the Note Holder will chaose 0 new index Uit is based upon comparable Infurumlion
The Note Holder will give me netice of this choice,

(C) Caleulntion of Changes

Before cach Change Date, the Note Holder will culeulate my new terest rate by n/lding

SEVEN and 50/100 peicentnge poini(s) ( 7, 500% )
to the Corrent Index. The Note Holder will thea ronnd e result of this addltion to the next higher oneseighih of one percentage
point (0,135%), Subjeet to the limits stated in Seetion 4(1) below, this rounded amount will be my new inerest mte until the next
Clange Dale,

The Note Holder will then determine the amount of the monthly pryiment i would be sufficient o fspay the unpald
principal thut Eam expected to owe ot the Change Date in full on the Muturlty Date st my new interest rate in‘substuntinily equal
payments, The result of this enleulition will be the pew amount of my monthly pavinent,

(D) Limits on Interest Rate Changes

The tmerest rate L am required to pay at the Tirs) Change Date wilk not be gremter than 14,800%
or less than 13.800% < Therealter, my Interest rate will never be inereased ar deereased on nny siugle Chinnge
Date by mere than one percentage point (1.0%) Trom the raie of interest [ have been paying for the preceding six months, In ne
event will my interest rate be grester than 19,800% or less than 13.800% .

{15) Uffective Date of Changes

My wew Interest rate will become effective on euch Cliange Date, [ will py the amount of my uew monthly pryment
begiming on the first monthly payment date sfier the Change Date unt) the amount of nyy monthly payment changes again,

MULTISTATH ADJUSTABLE RATH RIDUR-LIBOR INDRX - Singlo Vrimlly
Page J ol USRIDO2L (0417090




lUNOFFIIAL COPY




Loan Nwnber: 041011'109U N csaricianEn!bg: |93 8!_9-0 CO Pyaw: 11/22/96
(1) Notice of Changes

. [The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount of iy monthiy
E.)pu)'mcm hefore the effective date of sy change, The notice will include information required by law o be glven e and also the
f:}titlu and telephone mimber of o person who will answer any question T may have regieding the notice.

‘'RANSFER OF THE PROPERTY OR A BENERICIAL INTEREST IN BORROWER
«y Covenant 17 of the Seeurily Instrument is amended to rend ns follows:

/ T'eansfer of the Property or a Beneficial Tnterest in Borrower, (1 afi or any pact of the Property or any interest in it s sold
ar transferred (or if o beneficind interest in Borrower s sold or transierred and Borrower 15 not a natural person) withoul Lender's
privr written consent, Lender may, at i opiion, require immedinte payment in full of oll sums secured by this Seeurity Instrument,
However, this optlon shall not be excreised by Lender iT exerclse 18 probibited by federn! luw as of the dale of this Seeurity
Instrment, Lender alse shall not exercise this optlon it} (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate thzintaanded transferee as if a new loan were being made fo the transferee; and {b) Lender reasonnbly determines
that Lencler's security whanot be fpalred by the tonr assumption rnd that the risk of a breach of any covenant or agreement in
this Securily Instroment is_aecepiable to Lender.

To the extent permitted by saplicable law, Lender may charge o rensonable [ee as o condition to Lender's consent 1o.tlie
loan tssumption. Lender may also requite the transferee 1o sign an assumption agreement that {5 acceptable to Lender and thm
obligates the transferee 1o keep ll theGromises il agreements wade in the Note amd in ihis Security Instrument, Borrower will
continue to be oblignted under the Note wit tiis-Security Insirument unless Lender refeases Borrower in writing,

[ Lender exercises the option to regaire_tmmedinte payment in full, Lender shal) give Borrower notice of acceleration,
The notice shall provide a period of not less thar 30 Jays from the dnte the notice is delivered or malied within which Borrower
must pay al} sums secured by this Security Instrusieat, I Borrower (ails to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permitted by (his Secarity fastrument withot further notiee or demand on Borrower,

BY SIGNING BELOW, Borcower secepts and agrees 1o the lerms and covenmts cantained in this Adjustable Rate Rider,

fl/é‘/‘— j £ :g ; g“v"é@« (Sealy A {Sen)

ERLINDA G. ARRIETA

{Seal) (Yeal)

{Seal) (Seal)

MULTISTATE ADIUSTABLY RATY RIDUR-LIBOR INDUX-Singlo tamily
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LEGAL: LOT 7 IN BLOCK 4 IN REVAL'S SUBDIVISION OF LOTS 4 AND § IN
MUNO'S SUBDIVISION OF THE SOUTHWEST 1/4 OP SECTION 25,

TOWNSHIP 41 NORTH, RANGE 13, EAST QOF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 3021 W JARLATH AVENUE
CHICAGO, IL 60645

PIN: 10-25-331-012-0000
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