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This Mort a%e ("Securlty Ingtriient’) Is Plven on _Oecember 2, 1996 , The Morigagor Is
MARIO HERRERA, a single man.MARIA O, HERRERA, a s1'ng1e woman and ARACELT GO

MEZ,
single woman a 3 5 _;0

C'Borrowar"g. Thig Securlty Instrument Is glven ‘o P 3& M
Market Street Mortgage Corpuration

whieh is organizad and exleting under the laws of tpe-State of Michigan , and whose addross Is

P.0, Box 22128, Tampa, FL 33622

E‘Lander"). Borrower owes Lendgrthe fnginat sum of  One' Hundred Fifty One Thousand Six Hundied
tghty Seven Dollars an no/%OO

Collars (U.S. $ 151,687.00 ) This debt Is avic'anned by Borrower's note dated the same date as thig
Securlty Instrument (*Note"), which provides for manthly paymeina; with the full dobt, }f not pald eerler, dua and

payable on December 1, 2026 . This Securlty inatryment sezures to Lender: (a) the repagment of the dabt
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evidencad by the Note, with Interast, and all renewals, extenslona and ricaifications of the Note: {b) the payment of alf

alher sums, with Interest, advanced under Paragraph 7 to pratect the sacur’ty of this Securlly tnstrument; and (c) the
arformance of Borrower's covenants anc agreemants under this Securlty ingtrinent and the Nota, For this purpose,
; Sgﬁwar does hersby mortgags, grant and convey to the Lander the !oil%wlng f."Islcrlt?ed property locatad fn
ounty, iols:

LOT 4 IN BLOCK 5 IN REAPER AODITION TO CHICAGO,"™N COOK COUNTY, ILLINOIS.
P.IN.: 17-30-123-)632

A% OF SECTION 30, TOWNSHIP 39 NORTH, HANGE 14, BAST OF THE THIRD PRIWCIPAL

.A & MERIDIAN,

w
2

Ne . DEPT-10 PENALTY 1@‘00
LY

A 3

7%

Si5-A DVSOH OF HTRRCOUNTY

whioh hes the acdross of 2111 WEST COULTER STREET CHICA%
(Steout) [Cliy}

illinols 60608 ("Property Aduress'),
|2lp Cods)
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TOGETHER WITH all the improvements now or hareafter erected on the propenly, and all easements,
appurtanances and fixtures now or hereafter a an of the property. All replacements and additlons shall also be
covered by this Security Instrumant, All of the foregoing I8 referred te In this Security Instrument as the 'Praperty."

BORROWER COVENANTS that Barrower is lawfully selzed of the estate haraby conveyed and has the right to
morntgage, grant and convey the Froparty and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the title to the Propsrty against all claims and demands, subject to any
encumbrancas af record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natlonal use and non-uniform covenants with
limited varlations by Jurisdiction to constitute a uniform security Instrumaent covering real property.

Borrower and |.ander covenant and agrea as follows:
UNIFQRM COVEMANTS

1., Payment of Prinuiaal, Interest and Late Chargo. Borrawer shall pay when due the princlpal of, and intarast
on, the debt evidenced Cv 'r2 Note and late charges due under the Note. ,

2, Monthly Payment 0! 7e::98, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal ana {nierest as set forth In the Note and any late charges, a sum for (a) taxes and speclal”
agsessments levied or to be levier: against the Property, (b) lsagehold par\manls or ground rents on the Property, and
(c) premiums for Insurance required Liier paragraph 4. In any year in which the Lender must pay a mortga%e
Insurance premium to the Secretary oi%using and Urban Devefopmant ("Sacratary”), or In any yaar in which auch
premium would have been required if Lende: &l held the Securlty Instrumant, each monthly payment shall also include
alther: (I} a sum for the annual mortgage Insuranae premium (o ba pald by Lender to the Secretary, or {Ii) a monthly
charge Instead of a mortgage Insurance premlim if this Securlty instrumant (s held by the Secratary, In a reasonable
amount to be determined by the Secretary. Excet farthe monthly cherge by the Secretary, thess itams are called
“Escrow Items” and the sums pald to the Lender are-vaiiad "Eacrow Funds,"

Lender may, at any time, collect and hold amounta foi Essrow Items in an aggregate amount not to axceed the
raximum amount that may ba required for Borrower's esarow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Sectlon 2601 ot seq. and Implementing, repiations, 24 CFR Part 3500, as thay may be amencled
from tima to time ("RESPA"), except that the cushlon or reserve psrmitted by RESPA for unanticlpated disbursements
or disbursements belore the Borrower's payments are avallable ir'thi account may not be based on amounts due for
the mortgage Insurance premium,

|1 the amounts held by Lender for Escrow [tama exceed the amotris permittad to be held by RESPA, Lender shall
aiccount to the Borrowsr for the exceas funds as required by RESPA. If the amounts of funds held by the Lender at any
tima Is not sufficlent to pay the Escrow Items whan due, Lender may nollfy tie 3nrrower and require Borrower to make
up the shortage as permittad by RESPA,

The Escrow Funds are pledged as additional security for all sums sacured by inl=Serurlty Instrument. |f Borrower
tenders tc Lencer the full payment of all such sums, Borrowar's account shall be credites with the balance remalning for
all Installment items (), (b), and (c) and any montgage Insurance premlum instalimant ithit Lender has not hacome
abligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Beoirower, Immediately prior to
a foreclosure sale of the Propon¥ or its acquisition by Lender, Borrower's account shall be crezited with any balance
remaining for all inataliments for ltems (a), (b), and {(c).

3. Apgplication of Payments. Al paymenls under paragraphs 1 and 2 shall be applied by Lend:r ts inllows:

Firgt, to the mortgage Insurance pramium to be pald by Lander to the Secratary or to the monthiy tharga by the
Secretary Instead of the manthly mortgage [nsurance premlum;

Sacond, to any taxes, special assessments, leagshold payments or ground rents, and fire, flood and other hazard
insurance pramiums, as reguilred;

Third, to Interest due under the Note;

Fougth, to amortization of the princlpal of the Nole; and

Eltth, to late charges dua under the Note,

4. Fire, Flood and Othar Hazard Insurance. Borrower shall insure all improvements on the Pro anY. whather
now In existence or subsecuently erected, agalnst any hazards, casuallles, and contingencies, 1 eluding fire, for which
Lender raqulres insurance. This Insurance shall be maintalned In the amounts and for the periots that Lendar requires.
Borrower shall also Insure all improvements on the Property, whether now In existance or subsequently erected,
against loss by floods to the axtent regulred by the Secretary. All Insurance shall be carrled with companles approve&’?,
by Lender. The insurance policies and any renewals shall be held by Lender and shall Include loss payable clauses In™
lavor of, and In a form accaptable to, Lender, '

FHA ILLINOIS MORTGAGE PORM
ISC/PMOTHL//089 1 /{4 08} PAGE 2 OF 8




UNOFFICIAL COPY o




oo e UNOFFICIAL COPY

) In the event of loss, Borrowar shall give Lender immediata notice by mall, Lender may make proof of loss If not

'+ made promptll:r by Borrower, Each Insurance company concerned Is haraby authorizad and directad 1o make payment

-+ for suchloss directly to Lander, Instead of 10 Borrower and to Lender Lolntly. Ait or any pant of the Insurance procesds

.~ may ba applled by Lender, at its optian, alther (a) to the reduction of the Indebtadness under the Note and this Security

¢ Instrument, first to any datinquient amounts applled in the order In paragraph 8, and then 1o prepayment of principal, or
(b to the restaration or repalr of the damaged Property, Any appiication of the proceeds to tha principal shall not
axtand or postpone the due date of the monthly payments which are refarred to In paragraph 2, or change the amount
of such payments, Any excess Insuranca proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Securlty Instrument shall be pald to the entlty lagally antitied thareto.

In the evant of lareciosure of this Securlty Instrument or othar tranufer of thle to the proparty that extinguishes the
Inclebtedness. all right, titie and Interest of Barrower in and to Insurance palicies in force shall pass to the purchaser.

5. Occupancy. Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borraiver shail occupy, establish, and use the Property as Borrower's principal resldence within 60 days
after the execlition oiinla Securlty Instrument (or within sixty dlays of a later sate or transter of the Proparty) and shall
continue to oceupy the Pinanrty &s Borrower's principal residence for at least one year after the date of occupancy,
unleas Lender determines thutvaquiroment will cause undue hardship for Borrower, or unless extenuating
clrcumstances exist which are leyond Borrower's contral, Borrower shall notlfy Lender of any extenuating
circumstances. Borrower shall nsicommit waste or destroy, damage or substantially change the Property or allow the
Praparty to detoriate, reasonable wear and tear excepted, Lander may Inspect the Property it the Property Is vacant or
abandoned or the (oan s In default. Larder may take reagonable action ta protect and pressrve such vacant or
abandoned Property, Borrower shall also %e i default It Borrower, durlng loan application procsss, gave materially
false or Inaccurate Information or statemerits to Lender {or failed to provide Lender with any material informatlon) in
connection with the loan evidenced by the Note.ncluding, but not limited to, representalions concerning Borrower's
occupancy of the Property as a principat residence. I ihis Security Instrumant is on a leasehold, Borrower shall comply
with the pravisiong of the lease. If Borrower acqulres ies tilie to the Propeny, the leasehold and fee title shall not be
merged unless Lender agrees to the merger In writing.

8, Condemnation. The proceeds of any award or clalin fur damages, direct or consequantial, in connaction with
any condemnation ar other taking of any part of the Propenty, or Fur conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender ta the extent of the full amount ot the Indebtedness that remalns unpald under the
Note and this Security Instrumant. Lender shalt apply such protesds tr; the reduction of the Indebledness under the
Note and this Securlty Instrument, first to any delinquant amounts apr.ad in the order provided In paragraph 3, and
then to prepayment of principal. Any application of the proceads to the priacipal shall not extend or postpone the due
date of the monthly payments, which are relerred to in paragraph 2, or chaige.tne amount of such payments. Any
excess proceads over an amount raquired 1o pay all outstanding indebtedness un:er the Note and this Securlty
instriment shall be pald to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Beriowar shell pay all governmental
or munlclf)al charges, flnes and Impositions that are not included In paragraph 2. Borrower siwll pay those cbligations:
on time directly to the entity which s owed the Fayment. If tallure to pay would adversely aifect Lander's interest in the
Property, Upon Lender's request Borrower shall promptly furnish to Lender raceipts evidencingins.se payments,

It Borrowaer lalls to make these paymanta or the payments required by Paragraph 2, or falls to parforny any other
covenents and agresments contained In this Sacurity ingtrument, or there (s a Isgai proceading that may algnificantly
affact Lender's rights In the Propenty (such as a praceeding In bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevar is necessary to protact the value of the Property and Lender's
rights In tha Property, including payments of taxes, hazard insurance and other tems mentloned in paragraph 2.

Any amouints disbursed by Lender under this paraEraph shall become an addllional dett of Borrower and be T
securad by this Sacurlty Instrument, These amounts shall bear Interest from the dalte of disbursament, at the Note rate)
and at the option of Lender, shall be immedlately due and payable. o)

]
Barrower shall promptly discharge anY lien which has prionty over this Securlty Instrument unless Borrower; (a) =1
agrees In writing to the payment of the obligation secured by the llan in a manner acceptable to Lender; (b) conlests In L
good faith the llen by, or defends agalnst enforcement of the llen In, lagal proceadln?s which In the Lander's opinion
operale ta pravent the enforcement of the llan; or (t) secures from the holder of ths llen an agreemant satlsfactory to W
Lender subordinating the lien to this Security Instrument. |f Lander determings that any part of the Property is subject to

a llen which may attaln prlority over this Securlly Instrument, Lender may give Borrowar a notics Identitying the llen,
Borrower shall satisfy tha llen or take one or more of the actlons set forth above wihin 10 days of the giving of natice,

8. Fees. Lender may collect fees and chargjes authorized by the Secretary.
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9. Grounda lor Acceleration of Debt,
(a) Default, Londer may, excep! as limited by regulations lssued by the Sacretary, in the case of paymant
defaults, recuire Immediate paymunt in full of all sums securad by this Securlty Inatrument If
() Borrower defaults by falltng to pay in full any monthly payment retjuired by this Securlly Instrument
prior to or on the due date of the next monthly payment, or
{il Borrower defauits by falling, for a perlod of thity days, to perform any other obiigations containad

in this Securlty nstrument, [ .

g:) Sale Without Credit Approval. Londer shall, If permitted by applicable law (including Section 34 (d) of the
arn-St, Germain Depository institutions Act of 1682, 12 U.8.C. 1701ka(d)) and with the prior approval ¢f the

Socralary, require immediate paymant in full of all sums secured by thls Securlty instrumant it:

{l) Alt or part of the Property, or a baneficlal intarest In a trus! owning all or part of the Propanty, is soid

or ather.is> transferred (other than by devise or descent), and

(I The Pramerty s not occupled by the purchaser or grantea as his or her princlpal residence, or the

purchaser o/ grantee daes sa accupy the Property but his or har cradil has not been approved in

accordance whn te requirements of the Secratary.
{c) No Walver. }f clrctmatancaes ocour that would permlt Lendor to require Immediate payment in full, but lender
does nat raquire auch pavinents, Lender doas not walve its rights with respect 1o subseguent events.
{d) Reqututlons of HUD Survetary, In many circumetances regulations lssued by the Secratary will limit
Lendet's rights, In tha case of payment defaults, to require immediate parment In full and foreciose If not pald,
ghls Security Instrumant does no wiithorize acceleration or foraciosure If not permitted by regulations of the

pcretary.

(e) Mortgage Not Insured. Barrowar aaraes that I thls Securlty Instrument and the Note are not datermined to
b eligibie for Insurance under the Naticne!' Houslng Act within 80 days from the date heraal, Lender may, at Its
optlon, require Immediate paymant In full ¢/ /! sums secured by this Securlly Instrument. A written statement of
any authorized agent of the Sacretary dated . tsequant to 80 days from the date hereof, daciining to Insura thls
Securlty Instrument and the Note, shail be deamer! canciusive proof of such Ineligibility. Notwithstanding the
toregalng, this optlon may not be exercised by Leader when the unavailablity of insurance |s solely due to
Lender's fallure to remit a morigage Insurance premium o the Secratary.

10. Reinstatemant, Borrower has a right to be relnatated ! Lender has required Immediate payment In full because
of Borrower's fallure to pay an amount due under the Note or this Ssaudly Instrument, This right applies evan after
foreclosure proceedings arg Ingtituted. To reinstate the Securlly Ingl-urnent, Borrower shall tender in a lumip sum all
amounts required o brInF Barrower's account current Including, to this extent they are obligations of Borrower under
thts Security Instrument, foreciosure costs and reasonable and customary atto, rays’ lees and expenses proparly
assoclated with the foreclosure proceeding, Upon reinstatemeant by Borrower, this Securlty Instrument and the
obligations that It sacures shall remaln In effect as If Lender had not raquired Inimiartiale payment in full, However,
Lander Is not raquired to permit relnstatement It: (1) Lender has acceptod reinstatemant after the commencemant of
foreclogure proceadings within two years Immediately preceding the commancemert ot & current foreclogure
proceeding, (i) ralnstatemant wh! preclude foraclosure on different grounds In the futuia. or (1) relnstatement will
adversely affact the priority of the llen created by this Security instrument,

11, Borrower Not Reloaaed; Forbearanco By Lender Not a Walver. Extension of the time 21 payment or
modification of amortization of the sums sscured by 1his Securlty Instrument granted by Lendar ko sy succassor In
Interest of Borrower shail not operate to release the llabillty of the orlyinat Borrower or Borrowar's sancensor In intoresi,
Lender shall not be required to commance procesdings against any suceessor in Interest or refuse to cxtend time for
payment or atherwlge modify amortization of the sums secured by this Security Inatrument by reason of any demand
made by the original Botrower or Borrower's sticcessors In Interest. Any tarbearance by Lender in exercising any right
or ramedy shall not be a waliver of or preclids the exercise of any right or remedy,

12, Succeasors and Aasigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Security Instrumant shall bind and benafit the successors and assigna of Lender and Borrower, subject to the
provisions of paragraph 8(b). Borrower's covenants and agreemants shall be 'oint and sevaral, Any Borrower who
to-signs this Security Instrument but does not exacute the Note: (a) s co-signing this Securlty Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the tarms of this Securlty Instrument; (b) |
not parsonally obligated to pay the sums secured by this Security instrument; and (c} agrees that Lender and any ot
Borrowar may agree to extend, modify, lorbear or make any accommodations with regard to the terms of this Securl
Instrument or the Note withaut that Borrower's consent. %
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13, Notloes. Any notice to Borrower grov!dad for In this Securlly Instrument shall be given by dellvering It or by
mailing it by {irst class mall unless appllicable law requires use of another mathod, The notie shall ba directed 1o the
Profeny Address ar any other address Borrower daeatgnates by natlea to Lander. Any notice to Landaer shall be glven
by first class mall to Lendler's address stated hereln or any address Lender deslgnatas by notice to Borrower, An
notlce provided for In thig Securlty Instrument shall ba deemed to have been glven to Borrowar or Lender when given
as provided in this paragraph,

14, Governing Law; Soverabllity. This Securlty Instrumant shall be governad by Fedaral law and the law of the
urisdiction In which the Proparty is locatad, [n the avent that any provision or clause of thls Sscurlty instrument or the
ote conflicts with applicable law, such confiiet shall not alfect other provisions of this Securlty Instrument or the Note
which can be given effact withaut the conflicting provision, To thls end the provisions of this Security instrument and
the Note are declared to be saverable.

15, Borrowé«'s Zopy, Borrower shall be given one conformad copy of the Note and of this Securlty Instrument.

18. Hazardous Subitances, Borrower shall not cayse or permit the presence, use, disposal, starage, or release ol
any Hazardous Substacsey on ar In the Property, Barrowar shall not do, hor allow anyone else (o de, anything
affecting the Property thut < i Violatlon of any Environmental Law. The preceding two sentences shall not apply to the
Erasance. use, or storage on i Proparty of small quantitios of Hazardous Substancas that are generally recognized to

o appropriate to normal resident!al bses and to maintenance of the Proparty.

Borrower shall promplly givs-wender written notice of anY Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agercy arprivate party Involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower hus actual knowledge. If Barrower learns, or Is notifled br anK governmental or
regulatory authorlty, that any remaval or ot’ier tamediation of any Hazardous Substances affecling the Property Is
necessary, Borrower shall pramptly take all nacsasary romedial actions in accordance with Environmenta! Law,

As used In this paragraph 18, "Hazardous Suusiances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substancas: gasoline, kerosene, othar flammable or toxic
patrolaum products, toxic pestlcides and herblcldes, yolatila solvents, malorials contalning asbestos or formaldahyde,
and radloactlve materlals. As used In this paragraph 18, *<nvironmental Law” means federal laws and laws of the
jurlsdtiction where the Properly is focated that ralate to healb, zalety or enviranmenta! protestion.

NON-UNIFORM COVENANTS, Borrower and Lender further coueiisnt anc agree as follows:

17, Assignment of Ronta, Borrower unconditionally assigns anv transfers to Lender all the rents and revenues of
the Property. Borrower autharlzes Lencler or Lender’s agents to collac:ine rants and revenues and hereby diracts each
tenant of the Property to pay the rents to Lender or Lender's agents. Howevar, prior to Lendar's notice to Borrower of
Borrowar's breach of any cavenant or agreement in the Security Instrumei,-3rirowar shall collect and recelve all rants
and revenuas of tha Property as trustee for the benellt of Lender and Borrower.  Ttis assignment of renta constitutas an
absalute assignment and not an assignment for additional security only.

I Lender glves notlce of breach to Borrower: (a) all rents recelved by Borrower shall ixa haki by Borrower as irustee
far benefit of Lender only, to be appllad to the sums secured by the Security Instrument: (&) Lender shall ba entltled to
collect and recelve all of the rants of the Property: and (c) each tenant of the Property shall pay i rants due and unpaid
to Lender or Lendar's agant on Landar's written demand tao tenant,

Borrower has not executed any prior assignmant of the rents and has not and will not pedorn.ary act that would
pravant Lander from exerclsing Ite rights under thls paragraph 17,

Lendet shall not be raquired to enter upon, take control of or maintain the Property belore or after ing notice of
breach to Borrower. Howevar, Lencler or a |udiclally appointed racelver may do so at any time there la a breagh, Any
application of rants shall not cure or walve an\{1 tlefault or Invalidate any other right or remedy of Lender. This ag&anment
of rents of the Property shall terminate when the debt securad by the Security Instrumant Is pald (n full, )

18, Forecloaure Procecdure, If Lender requires immediate payment In full under paragraph 8, Lender Eﬂ;y
foresloge this Security instrument by judiclal proceeding. Lender shall be entitied to collect all oxpenses,s
Incurred in purauing the remedias provided in this paragraph 18, Including, but not limited to, reasonabled
attorneys’ tees and costs of title evidence. W

i the Lender's Intereat In this Security Inetrumant I8 held by the Secretary and the Secretary requires
immadiate payment in full under Paragraph 8, the Ssoretary may Invoke the nonjudicial power of sale provided In
the Single Famlly Mortgage Foreclosure Act of 1094 (‘Act') (12 U.S,C. 37581 ot seq. ) by reqjuesting a foraclosure
commissioner degignated under the Act to commence foreclosure and to sell the Property as provided In the
Act. Nothing in the preceading sentence shall deprive tha Socretary of any rights olherwise available to a Lender
under this Paragraph 18 or applicable law, ‘
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19, Release. Upon payment of all sums securad by this Securlly instrument, Lander shall release this Securlty

Instrimant without charge to Barrower, Borrower shall pay any recordation costs,

20, Walver of Homeatead, Borrower walves all right of homastoact exemption in the Propanty.

21, Riders to thie Security instrument, if one or more rlders are execuled by Borrower and recordad together
with this Security Instrurmnent, the covenants of each such rider shall be Incorporated Into and shafl amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security

Instrumant. [Check applicable box(es)].

CJcondominium Rider [_larowing Equity Aider [X] other [speciy)
DPlannm Unit Development Ridet DGradua!ed Payment Ricler ARM Rider

BY SIGNING BELOW, Borrowar accepts and agress to the terms cantainad tn thls Secutlty Instrument and in any
tidor(s) executed by Boriowar and recorded with I.

Witnesses:

A ﬁ«{f R;EIEEA‘EE“ﬁfR“s%r AL e B0

- A e (S001)
ﬂl”\CELI GUM Z Botrowet

(Soni)

fonowe

4 GCU‘(‘“ County sa:

STATEOF jLLINOIS, . ‘
l, 53’ LL*L,&LMM "‘9"0* ?'k‘. a Nota? Public in and for sald county and state do hereby centity
that MARIO HERRERA, MARIA O, HERRERA and ARACELI GOMEZJ A Stﬂgstc. wOMCLN

¥ AS1Naje man ¥ X ASingle LOman

 pargasnally known to me to be the same peraon(s} whose namae(s)

subscribed to the foragoing insteument, appeared before me this day iri parson, and acknowledged that  they
glgned and dellvered the sald Instrument &8 their  free and voluntary act, for the uses and purposes thereln sat

forth.

vopatddese? EAL"
My Commission Explra'g*,"’ . OFF‘C‘ALR?‘\GG

Given under my hand and official seal, this (;}ap(fdﬁ'f&""i\, ,Q,c_ﬁmhL’Q/\ I q C{@
Lo
a— !

w3

Notnd) Publle \\~ \
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FHA MULTISTATE ADJUSTABLE RATE RIDER

2018158

AL I e

THIS ADJUSTABLE RATE RIDER is mada this 2nd  dayot December, 1996 and s incorporated into
and ahall be deemad o amend and supplament the Morigage, Deed of Trust or Security Deed ("Security Instrument®) of
tha same date given by the undarsigned ("Borrower") to secure Borrowar's Note ("Note”) to
¢ Market Streat Mortgage Corporation
(the "Lender*] of the sama date and covering the property described in the Securlly Instrument and located at:

2111 WEST COULTER STREET,CHICAGO,IL 60608

{Proposty Addrons)

Ll

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agresmants made in the Securlty Instrumant,
Borrower and Ler e’ further covenant and agres as lollows:

INTEREST RATZ AND MONTHLY PAYMENT CHANGES
A} Change Datt
ha interest rate i change on the first day of April 1998 , and that day of each succeeding
year. ‘*Change Date" maarasach date on which the interest rate could change.

B) The Index
eginning with the first Changa Date, the intorast rate will be based on an Index. "Index" means the weokly average
yleld on Unlted States Treasury Sscurities adjusted ta a constant maturity of one vear, as made avallable by the Fedaral
Reserve Board. *Current (ndex* mear tire most racent Indox Higure avallable 30 days betore the Change Date. If the
Index (as defined abave) {s no longer = aiale, Lender will Use as a new Index any Index prescribod by the Secretary,
As used In this Ridar, "Secratary" means the Sacretary of Houslng and Urban Development ar his or her deslgnee.
Lender will give Barrowar notice of the new/ ndex.

{C) Calculation of interest Rate Changes
Before each Change Date, Lender wilt calcula’e 7 paw Interest rate by adding a margin of Thres
percontage points| 20000 %) to the current Index and rounding the sum to the
nearest one-alghth of ons percantage polint (0,126%). Sublent to the limits statad in Paragraph (D) of this Rider, this
roundlad amaount will ba the new interest rate until the nex. Change Oate,

(D) Limits on Interest Rate Changes
The Interest rate will never Increase or decrease by mare nnun nna percentage point (1.0%) on.any single Change
Date. The Interest rate will never be more than five percentage ot'a.(5.0%) highser or lower than the Inltial interast rate,

(E) Calculation of Paymant Change

If the Interest rate changas on a Change Date, Lander will calculate tiie amount of moenthly payment of principal
and Interest which would be naecessary to repay the unpald prlnclﬁal balancs inull at the maturity date at the new
Interest rate through substantlally equal payments, In making such caloulatian, Lender will use the unpaid principal
balance which would be owsad on the Change Date If there had been no defauitn-payment on the Note, reduced by the
amount of any prapayments to principal, The result of this calculation will be the aiv.ount of the new monthly paymant of
principal and Interast.

(F) Notice of Changos

Lander will give notice to Borrower of any chanﬂe in the Interest rate and manthly pavnent amount, The notice
must be glven at Jeast 26 days before the new mont IL ayment amount Is due, and must se! ronh {I) tha date of the
notice, (ll) the Change Date, (ill). the old Interest rate, ?the new Intarest rata, {v) the new munth'y mayment amount,
(vi) the Gurrent Index with the date It was published, (vii} the methed of calculating the change 1D maaithly payment W
amount, and (Vll) any other Inforrmation which may ba required by law from time to time.
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{) EHectlvo Date of Changes

A new Interast rate calculated In accordance with Paragraphs (C} and (D) of this Rider will become effective op the
Changa Date. Borrowaer shael make a payment in the new monthly amount beginning on the tirst payment date which
occurs at leas! 25 days aftar Lender has givan Borrower the notlce of changes raquired by Paragraph (F) of this Rider.
Borrower shall hava no obligation to pay any Increase In the monthly payment amount caleulated In accordance with
Paragraph (E) ot this Rider far any payment date occourring less than 25 days aiter Lender has given the required notice,
If the monthly payment amount calculated in accaordance with Paragraph (E) of this Ridar degreased, but Lender falled
to give imely notica ol the decrease and Borrower made any monthly par‘mant amounts exceeding tha payment
amount which should have been stated in a timeiy notice, then Borrower has the optlon to elther (I} demand the returmn
to Borrower of any excess payment, with interest therean at the Note rate (a rate equal to the Interest rate which should
have been stated In a timely notice), or (II) racjuest that any excess payment, with Interast tharean at the Note rate, be
applied as payment ot principeal. Lender’s obligation to return any excess payment with interest on demand is not
asslgnable even If the Note i otherwlse assigned belore the demand for return [s made.

BY SIGNING BELOW, Borrowsr accepts and agrees o the tarma and covenants containad in pages 1 and 2 of this
Adlup!able Rate Rider.
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