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THIS MORTGAGE ("Security Insirument™) is givenon - ypegMpER 5, 1996
The Morigngor iS  708m ZAMORA AND WiP3

MARGARITA ZAMORA AiT
JORGE MIRANDA AN UNMARRITD MAN

=
:
3

("Borrower"), This Sccurity Instrument Is given o CTX MORTGAGE COMYANY

which is orgunized and existing wder the laws of THR STATE OF NEVADA o it
whoseaddress i pLo, Box 199000, DALLAS, TEXAS 75319
("Lender”), Rorrower owes Lender Yue principal sum of
ONE HUNDRED THIRTY POUR THOUDAND SEVEN HUNDRED BIXTY FIVE & 00/100
Dollors (USS 134.%48,00 )
This debt is evidenced by Borrower's nole duled the sume dime ns this Seeurdty Instrument ("Nulu"). which
peovides for monthly prtyments, with the full deby, IF nol puld earller, due mnd puyable o0 saNuARY 1
2027 This Seeurity Instrument seeures © Londer: () the repayment of the debt uvftlumcd by the
Nole, with inu.rt.st. andd 8l renewals, oxtensions and molifications of the Notw: (b) the payment ol a1l other sums, with
interest, advanced under parugraph 7 to proteet the security of this Security [nstrument; and {¢) the perlormance
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of Borrower's vovenants nnd agreements under this Security fnstrument and the Note. For this purpose, Borrower dous
hereby  mortgage, grant  and  convey o the léugg%(r the  Tollowing  doscribed  properly  ltocnted  in

Counly, illinois;
LOT 15 mséﬁaﬁggogm 5 FEET OF LOT 16 IN CRATTY AND KRIKEBY'S SUBDIVISION OF
N X

LOT 6 1 SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWERT 1/4 AND THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN #13-26-314-029

which hus the address of - 7#22 NORTH CENYRAL PARK AVENUE, CHICAGO $ircel, Cityl,
Ninois P {#ip Codo] ("Property Address");

TOGETHER WITH all the iyprovements now or hereafier crecied on the property, und all casements,
appurtenances und fixtures now or heraalier a part of the property, All replacements wid additions shall slso be covered
by this Security Instrument. All of the forcgoing is refeered (o in this Seeurity Instrument as the "Property,”

BORROWER COVENANTS thut Borrawer i inwfully scized of the estate hiereby conveyed and has the right 1o
moriguge, grant and canvey the Property and thotabe Property is unencumbered, except for encumbrances ol record,
Borrower warrants and will defend generally the ule to_the Property ngninst all claims snd demands, subject 1o nny
encuinbrances of record,

THIS SECURITY INSTRUMENT combines unilorm osennnts for national use amd non-uniforin covendnts with
timited variations by jurisdiction to constittie o uniform security- insiament covering real property.

Borrower and Lender covenant and ageee as follows:
UNIFORM COVENANTS,

1, Payment of Principal, Interest und Late Charge. Borrower shall pyszhen due the principal of, and interest
ott, the debt evidenced by tho Note nnd Iate chirges due under the Nole.

2. Monthly Payment of Taxes, Insurnnee and Other Charges, Borrower shal' vicivde in each monthly puyment,
together with the principal and Imerest as set forth in the Note and sny late charges, & s for (a) taxes und specinl
ussessments levied or (o be levied agninst the Property, {b) lenschold payments or ground rente-ai the Property, and (c)
premiums for tnsurance required under parageaph 4. I any yeor in which the Lender must pay o sortgage insurance
premium o the Seeretary of Housing and Urtbun Dovelopment ("Seeretary”), or in any year in-which such premium
wonli have been required I Lender still heldd the Security Instrument, cach monthly payment shall nlso inctude elther: ()
o sum for the annunl mortguge insurance premium to be paid by Lender to the Seeretiry, or (i) n monthiy Siwrge insiend
of n morigage insurance premium If this Sccurlty Instcument is held by the Sccretiry, i o reasonable gmount to be
determined by tho Seeretury. Except for tho monthly charge by the Secretary, these items are culled "Escrow liems" nnd
the sums paidd to Lender nre ¢olled "Escrow Funds,”

Lender may, at any time, colleet and hold amounts for Escrow llems In an nggregate amount nol @ ¢xceed the
maximum nmount that may be resuired for Borrower's eserow aceaunt wirder the Real Esule Seitlement Procedures Act
of 1974, 12 U.S.C. Sectlan 2601 ¢t seq, and implementing regulttions, 24 CFR Part 3500, as they may be amendei
from time to time (“RESPA"), excopt that the cushion or rescrve permitied by RESPA Tor unanticipnied disbursements
or disbursements before the Borrower's payments are avaifuble in the account may tot be based on amounts due for the
mortgage insurance premisim,
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I the amounts held by Lender for Bscrow Tlems exceed the amionts permbtied to be held by RESPA, Lender shall
geeount 10 Borrower for tho excess {unds oy required by RESPA. [f the smaunis of Tunds hold by Lender nt any time
arc not sufficient 1o pry the Escrow liems when due, Lender may notily the Borrower and require Borrower 1o mike up
the shortage as permilted by RESPA,

‘The Bscrow Funds are pledged as nddiionnl security for all sums scoured by this Securlly Instrament, ) Borrower
tenders to Lender the full payment of nlt such sums, Borrower's necount shall be crediied with the belance remuining for
il instadlment ftems (), (b), and (c) undd any morigage Insuranee prombum instalfment that Lender has not become
oblignted to pay o the Scerelary, indd Lender shall prompuly refund any excess funds 1o Borrower, fmmedintely prior 1o
a foreclosure sale of the Proporty or its reguisition by Lender, Borrower®s account shal be credited with any bainnce
remaining for all instalhments for items (i), (b), sl (c),

3. Appteaon of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, t thesnortgnge insurance premivin 1o be paid by Lender 1o the Scerctary or to the monthly charge by the
Secrctary instend ot Cie monthly mortgage insurance premium;

Second, to unv res, special assessments, leaseholid payments or geound rems, and fire, Mood and other bazard
insurance premiums, ns (e iced;

Lhird, 1o inlcrest duo-antier the Note;

EFouyrth, o smortization of the principal of the Note; and

Eifth, 1o Inte charges due under e Note,

4, Fire, Flood nnd Other Huzecd Insurnnce, Borrower shadl insure al) improvements on the Prapenty, whether
now in existence or subsequently ereeled, ngainst any hozueds, casunhios, and contingencies, including fire, for which
Lender requires insurnnce. This insurance st be muintained in the nmounts and for the periods tha Lender requires,
Borrower shall also insuro all improvements tiv i Property, whether now in existence or subseguently erected, ngainst
loss by floods to the oxtent required by the Seerciur, Al insurance shitll be cuericd with companies spproved by Lender,
The insurance policies and any rencwnls shall be hed by-onder and shall nclude loss payable clauses in favor of, and
in a form aceeptable 1o, Lender,

In the event of loss, Borrower shatl give Lender tmmedZats notice by mail. Lender may make proof of Joss if not
made prompily by Borrower, Each insurance compuny conceries is hereby authorized and directed 10 mnke payment for
such loss dircetly 1o Lendor, instiead of to Borrower and to Lender ey, All or any part of the lnsurance proceeds may
be applicd by Lender, at its option, cither (9) to the reduction of thy, indebtedniess under the Note and this Seeurity
{ustrament, first 10 any detinguent amounts applicd in the order in paragrar: 2, aid then 1o prepayment of principal, or
(b) ta the restoration or repair of the damuged Property, Any upplication ol the proceeds 1o the principal shall not exiend
ot postpone the due date of the monthly payments which are referred to in parsguaph 2, or chunge the amount of such
payments, Any excess insurance proceeds over an amount required to puy all outsanding indebtedness under the Note
and this Security Instrument shall be pald to the entity logally entitled theretn,

i the event of foreclosure of this Security Instrument or other trnsfer of title to the Froperty that extinguishes the
indebtedness, all righy, title and interest of Borrower in and o insurance policies in force shall pass to the purchaser,

5. Qecupuney, Proservation, Malntenance wnd Protection of the Property; Borrosvee!s Loun Applicatlon;
Leascholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residznre within sixty days
after the execudion of this Security Instrument (or within sixty duys of  later sule or transfer of the Property} and shall
continue 10 oceupy the Property s Borrower's principal residence for at least one year ofier the duie ol occupancy
unless Lender determines thut regquirement will canse undue hardship for Borrower, or unless extenuating circumstane
exist which are beyond Borrower's control, Borrower shall notify Lender of any exicnuating circumstances, Borrowegs
shatl not commit waste or destroy, damage or substantially change the Propenty or allow the Properly 10 deterionio; )
reasonable wenr andl tear excepted, Lender may inspeet the Property if the Property is vacant or abandoned or the loan i%i'.'
in defoult. Lender moy take rensonnble action to proteel and preserve such vacant or abandoned Property, .
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Borrower shudl also bo in defantt IF Boreower, during the loan application process, guve maeelally false or intecurate
{nformation or simements 1o Lender (or filed to provide Lender with any materinl inforamtion) in connetion with the
lonn wvitlenced by the Note, including, but not limited to, represenintions coneerning Borrowes's oecupancy of the
Property us o principal residence. 11 this Seeurity Instrument i on a leuselold, Borrower shall comply with the
provisions of the loaso. 1T Borrower uequices feo title (o the Property, the fensehobd and fos title shall not be merged
unless Leader agrees to the merger in writing,

6. Condemmtion, 'The proceeds of any award or eluim for samages, direet or consequentinl, In conneetion with
any condemnation or other wking of any part of the Prapeely, of for conveyance in piace of condentnation, are hereby
nssigned and shall be paid to Lender to the extent of the full wmownt of the Indebicdness that remains unpaicd under the
Note anl this Security Insteument, Lender shall apply such procecds w the reduction of the Indebtedness under e Note
and this Securizy Insteument, fiest 1o uuy detinguent nmounts applied in the order provided in pueagraph 3, anl then Lo
prepaymentor siineipal. Any applicatdon of the proceeds to the principal shall not extend or postpone the due dute of the
monthly paymeds.which are ralereed o in poragraph 2, or chango the umotnt of such payments, Any excess proceeds
over an amount teesirs! 1o poy sl outstanding indebicdness umder the Note und this Security Instrument shadi be paid to
the entity legally orinizt Gnrelo,

7. Charges to Barsuwer und Protection of Lender's Rights in the Property, Borrower shall pay oll
governmental ar muntelpal chivges, finey and impostiions that are notincluded In paragraph 2. Barcower shatl puy these
ohligations on time directly i the ently which is owed the payment, IT futlure (o pay would adversely alteet Lender's
interest in the Property, upon Leitle = vequest Borrower shall prompily furnish o Lender receipts ovidencing these
puyments,

If Borrower fails to muko these paymenis or the pryments rerquired by purugraph 2, or tulls to perfosm iy other
covenamts and agreements contalned in this Seourity Instrument, or there is o logul proceeding this may significamiy
affect Lender's rights in e Property (such us_ gpraeceding in bunkrupiey, for condemnation or o enforce inws or
rogutations), then Lender may do and pay whatever is neeessary to proteet te vilue of the Property and Lender's rights
in the Propenty, including payment of tnxes, hazued insu/ancy nmk ottier items mentloned in pasagraph 2,

Any amounts disbursed by Lender under this pgraph shull besowe wn adilivional deit of Borrower and be
sceured by this Sceurtty Instrument, These amounts shull bear terest rom the dute of disbursement, at the Nole rate,
and @t the opilon of Lender, shalt be immedlntely due nad payatios

Borrawer shall promptly discharge sny lon which g priorisy Over this Sceurity Instrument untess Borrower: (n)
agrecs in writing to the payment of the obligation securcd by the tiee i o marner seeeptible to Lender; (b) contests in
good faith the tien by, or defends nguinst enforcement of the Lien in, Jegi's preceedings which in the Lender's opinion
operato (o prevent the enforcement of the lion: or (¢) seeuros from o howe: 28 the lien an agreoment satisfactory to
Lender suborcinating the len to this Security (nstewment, I Lender determines ibaw sy part of the Property Is subject 1o
i lien which may nuain priorlty over this Security Instrumont, Lontder may glve Bedswer a notice identifying the lien,
Borrower shall satisly the lien o ke one or more of the netions st forth above within 10 days of the giving of notice,

8, Fees, Lender may collest fees nnd charges nuthorlzed by the Seerctary,

9, Grounds for Accelerntion of Debl,

(w) Default, Lender may, cxcopt as limbied by regulations issued by the Seeretary, 0t case of payment
clefhulty, requice immediate payment in full of abl sums seeurcd by this Seeurity instriment
(i) Borrower defauls by fuiling to pay in full any monthly puyment required by this Secusity Instrument
prior o or on the thie dute of the next monthly payment, or
(iiy Borrower tofanls by Talling, for u perlod of thirty duys, to perform any other obligations contained in
this Seearity Instrument,
{b) Sule Without Credit Approval, Lender shall, if permitied by applicatle law {Including Seciion 341(d) of
the Gam.St. Germnin Depository Institutions Actof 1982, 12 U.S.C, 17015-3()) snd with the prior approval of
the Secrelary, require immedinte payment in full of all sums sceured by this Security Insinament if:
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(1) All or part of the Property, or a benelicinl interest in o trust awning all or part of the Property, is sold or
otherwise eansforred {other than by devise or descent), and
(i) 'The Properly is not occupied by the purchuser or grantec as his or her principnl residence, or ihe
purchaser or granice does so oceupy the Prapeety but his or her credit hes not been approved in accordancs
with the requirements of the Secretary,
(¢) No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in full, but
Lender does not require such pnyments, Lender docs not walve its rights with respect to subsequent cvents,
{d) Regulntions of HUD Secretury. In many circumsiances regulitions issued by the Sceretary will limiy
Lender's rights, in the case of pnyment dofhults, to require immediate paymerd in full nnd forcelose il not paid,
This Seeurily Instrument does nol suthorize neeslertion or foreclosure if not permitted by regulations of the
Secreary,
{e) Murtnge Not insured, Borrower agrees that it this Securily Instroment nnd the Note are not deiermined o
be eligible Tor insurance vnder the National Housing Act within 60 days from the date hercof, Lender may, at
its option; réquire immedioe payment I full of wll sums sceured by this Security Instrument, A wrilien
staiement of wey wathorized agem of the Sceretary tuted subsequent to 60 days fram the date hercol, declining
o insure this Secarity Instrument and the Noto, shall be deemed conclusive prool of such incliglbitity,
Notwithsinding the foragoing, this option muy not be exercised by Lender when the unpvaitability of
insurunce is solely duo to Lender's Tuilure to remit n mortgage insurance premium to the Sceretary,

10, Reinstatement, Borrower bas ' right 10 be reinstated il Leuder has required lmmedinte payment in full becnuse
of Borrower's failure 1o pay an amount <o under the Note or this Securdty Instrument, Thls right applics cven after
forcclosure proceedings are instiuted, To roinstnie the Security nstrument, Borrower shull tender i o lump sum all
amounts required W bring Borrower's acconnt-enerent including, to the exlent they are obligations of Borrower under
this Sccurity [nstrumenl, [oreclosure costs and¢rasonable and customary allorneys’ fees and oxpenses properly
assoctaied with the foreclosure proveeding, Upon reinslatement by Borrower, this Securlty Instrument il the
obligutions that it seeures shall remain In oficet as iF Lencer had oot tequired immedinte payment in full, However,
Londer i not required 1o permit relnstalement i (i) Lender has secepted reinstatement after the commencement of
lorcclosure proceedings within two  years Immediaiely proeeding the commencement of o current foreclosure
proceeding, (1) reinstatement will preclude forcclosure on ditcerent grounds in the Tutare, or (1) reinsiatement will
adversely affect the peiority of the tien crented by this Security Instrosien,

11, Borrower Nut Released; Furbenvance By Lender NotowWalver, Bxtension of the time of payment or
mudification of amortization of the sums secured by this Sceurlty Instrunent grunted by Lender to any suceessor in
Interest of Borrower shall not operaie 1o release the ubility ol the originnd Borroar or Borrower's sweeessor in interest,
Lender shall not be requlred 1o commence proceedings ngainst any successor-inizierest or refuse 1o extend time for
payment or otherwlse madily amortization of the sums secured by this Securlty leaiament by reason of any demand
made by the original Borrower or Borrower's successors in Interest, Any lorhearnnce by Cander In exercising any right
of remetly shali net bo a walver of or preclude the exercise of ay right or remedy,

12, Successors and Assigns Bound; Joint und Severnl Linbility; Co-Stgaers, The covenaniz nnd ngreements of
this Sceurily Instrument shull bind and bonefit the succossors and assigns of Lender and Bonswer, subject 1o the
provistons of parmgruph 9(b). Borrower's covennnts and agreements shall be joint ond several, ‘Aay: Borrower who
co-signs this Sccurlty Insteumont but does not execute the Note: (u) Is co-signing this Seeurity Engianient only to-
morigags, grant ang convey thit Barrower's intorest In the Property under the termy of this Sccurlty Instrument; (b) Is
not personnlly obligoted to pay the sums sceured by this Scewrity Instrument; and (¢) agrees that Lender and any other
Boteower iy wgreo 1o oxtendd, modify, fotbewr or muke y nceommodations with regard to the terms of this Scerily
Instrument or tho Noto without thit Borrower's consent,
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13, Nolices. Any notice 10 Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method. The natics shall be direeted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nelice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sceurily Instrument shall be deemed o bave been given o Borrower or Lender when given as
providled in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governcd by Federal law and the law of the

juristliction in which the Property is located, In the event that any provision o cliuse of this Security Instrument or the

Note conflicts with npplicable Iaw, such conflict shall not ulfect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision, To this end the provisions of this Sceurity Instrument and
the Note are dezlared to bo severnble.

15, Bocrawerts Copy, Borrower shall be given one conlormed copy of the Note anid of this Securily Instrument,

16, Hinwardaous Substances, Borrower shull not causc or permit the presence, use, disposal, storage, or relense of
any Hazardous Suvsiwniees on or in the Property, Borrower shall not do, nor allow anyone clse 1o do, anything affecting
the Property that is i vio'atton of any Environmental Law, The preceding two sentences shakl nol apply to the presence,
use, or stornge on the Progory of small quuntities of Muzardous Substances that are generally recognized 1o be
appropriate to normal residenual uses and to maintenance of the Property.

Borrower shall prompily-give Lender written notico ol any investigation, claim, demand, lawsuit or other nclion by
uny governmenind or regulatory Laenesoor private party involving tie Property and any Hazardous Substance or
Environmental Law of which Borrower has-aetunt knowledge, 1f Borrower learns, or is notitied by any governmental or
regulatory authority, that any removal ¢t othier remediation of gny Hozardous Subsiances affecting the Property is
necessary, Borrower shall promptly tnke all niceusary remedial nctions in accordance with Envirommenial Law,

As used in this paragraph 16, "Hazardous Substances" are those substances defined ns oxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sotvenis, materials contnining asbestos or formaldehyde, and
radionctive malerials, As used in this puragraph 16, "Sxvironmental Law" means federal Jaws and laws of the
juristliction where the Property is located that relute 1o healil-apiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaet and ngree as {ollows:

17, Assignment of Rents, Borrower unconditionally assigns ane transfers to Lender alf the rents and revenues of
the Property. Burrower authorizes Lender or Lender's ngents to collect the rens nmd revenues and hereby direets cuch
tenant of the Property 1o pay tho rents to Lender or Lender's agents, However, pelor 10 Lender's notice to Borrower of
Borrower's breach of any covenanl or agreement in the Sceurity [nsirument, Berecwar shall colleet and receive all rents
andl revenues of the Property as trusteo for the benefit of Lender and Borrower, Taieessisnment of rents constiutes on
absolute assignment and not sn assignment for ucklitionn! securlty only,

Il Lender gives notice of breach to Borrower: () all rents received by Borrower shall-bs held by Borrower us
trustee for benefit of Lender only, 1o be applicd to the sumy secured by the Security Instrimengs (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property-shict pay all rents due
and unpaid to Lender or Lender's ngent on Lender's wrillen demand to the tenant,

Borrowor hus not executed any prior assignment of the rents and has not and will not perform tivaot that would
prevent Lender from exercising (s rights uncler this paragraph 17,

Lender shall not be required to enter upon, ke control af or maintain the Property before or after glving notice of
breach to Borrower, Howaver, Lender or o Judiclnlly appoinied recelver may do so at uny time there is o breach, Any
application of rents shall not cure or waive any default or invalidnte any other right or remedy of Londer. This
assignment of renls of the Property shal! terminite when the debt sceurcd by the Seeurity Insteument is poid in full,
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18, Foreclosure Procedure, 1T Lender requires immedinte puyment in full under paragraph 9, Lender niny
foreclose tils Security Instrument by judleinl proceeding, Lender shall be entitled to collect nll expenses incurred
in pursuing the remedles provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
und costs of title evidence,

If the Lender's {nterest in this Security Instrument is hedd by the Sceretury und the Sccretary requires
immediate puyment In full under Pavagraph 9, the Seevetary may invoke the nonjudicial power of sule provided
in the Single Family Mortgnge Foreclosure Act of 1994 ("Act™) (12 US.C. 3758 et seq.) by requesting o
foreclosure commissioner designated under the Act to commence fureclosure and to sel) the Property as
provided in (he Act, Nothing in the preceding sentence shall deprive the Seeretary of any rights atherwise
available to o Lender under this Paragraph 18 or applicable faw,

19, Retense. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
frsteament withop:chargo (o Boreower, Borrowor shall pay any recordmion costs.

20, Walver of Harestend, Borrower waives all right of homestead exemption in the Property,

21, Riders to this Seeurity trument, If one or more riders are executed by Borrower and secorded [ogether
with this Sccurity [nstrument, the-zorenanis of cach sueh rider shafl be incorporaied into nnd shall amend and
supplement the covenants and ngreemonts Gf this Sceurity Instrument ps i the rider(s) were a part of ihis Security
Instrument. [Check npplicuble box(es)|. -

Contominium Rider { J Growing Equity Rider (X Otver {sg{wif&
(] Planned Unit Development Rider L raduated Payment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower aceepts nd ugrees 10 the terms contined i this Security Instrament and in any

rider(s) exceuted by Borrower and recorded with i,
Wilnesses:

(Senb)

Jlurgewer

(Seal)

Barevwer

£ A8enl)

Weigrowar

[t

STATFROBILL INOISO/

[
that gosm zAMORA

“@@M (Sea)

Horrower

K 2ZAMORA

Lyl ARIROL
HARGARI'I‘R ZAMORA

(Senl)

Jlanower

AREF ,( . .n_AlA.___._m...___.(Su\l)
% MIRAND ﬁ" Jlarrower

(Seal)

Horrower

(Seal)

Horrower

County ss:

Q,{q /o .fl} ¢ 0/ 1 Nowiry Pl In andl for sald county and stule do hereby certify

MARGARITA ZAMORA }}bﬁﬁ#/() ANd WIFE
JORGE MIRANDA Anr 4 ArMAARAKE Y A

» personully knows to me to be the seme pcrson(s) whogs nume(s)
subscribed 1o the foregoing instrument, nppeared bolore me this dy in person, and aeknowledpsa Bt pREY HAVE

signed umd delivered the sald nstriment us
set forth,
Given under my hand and official seal, this

THEIR

My Commission Expires:

AICIAL SEAL”
LHIONE MATHEWS
+ Public, State of linals
coat Explros 12722799

T S iy A

free and voluntary agt, for the wees ol purposes therein

Jy of Celen

Nutary l'-.lhlir.
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ADJUSTABLE RATE RIDER

THIS APSUSTABLE RATE RIDER is made this SR duyof DECEMBER = 1996
and i incorporsies-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed £*Security isirainent") of the sume dite given by the undersigned ("Borrower”) w secure Borrower's Note

("Note") to
C4¥ MORTGAGE COMPANY

(the "Lender™) of the same date ned covering the property described in the Security Instrument and located ot
perty

2622 NORTH GEMTRAL PARK AVENUE, CHICAGO, ILLINOIS 60647

[Vroporty Addrass]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL 'V PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BUHARCWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the covesants and agreements mide in the Security
Instrument, Borrower and Lender further covenant andt ngree s follow::

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnoge Date ¢
‘tho interest ralo mny change on the first dny of ~ APRIL \ L8398 uxd on that day

of cach succeeding year, "Change Date” means ench date on which the interest rate cowid chunge.
B

(1) The Index

Beginning with the first Change Date, the interest rte will be based on un Index, "Index™nzans the weekly
averago yield on United States Trensury Securitles ndjusted 1o o consint maturity of ane year, as muda available
by the Federal Reserve Bourd, "Current Indox™ means the most recent tndex figure available 30 dus before the
Change Date, [F the Index (us deflined above) is no longer availnble, Lender will use as » new [ndex any index
preseribed by the Secretary. As used in this Rller, "Secrotary menns the Sccretury of Housing and Urban
Development of his or her designee,” Lender wil! glve Borrower notlee of the new Inlex,

WHA Muhistate ARM Rider - 1095
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(€C) Caleulation of Interest Rate Changes
Belore cach Chung:c Datte, Lender will culentale n new interest rate by ndding a margin of
THO AND 750/1000 (rereeninge potnt(s) ¢ 2,750 %) to
the Curcent Index nnd rounding the sum to the nearcst one-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rme untdl the next
Chnnge Dz

(D) Limiizom Interest Rate Chunpey

The existing “iterest cate witl never increase or decrease by more than one percentage point (1.0%) on any
single Change Dnte. The mtzrest rate will never be more than five percentage points (5.0%) higher or fower than
the initinl intcrest rate, as stoied in Parngraph 2 of the Note.

(1) Calculation of Paymunt Clange

If the interest rute changes on o-Change Date, Lender will ealeulate the amount of monthly payment of
principal and interest which woulil be necessary to repuy the unpaid principal balance in full ot the Maturity Date
at the new interest rate through substaniiodly_equal payments, In maoking such cateudntion, Lender will use the
unpuid principal bulanco which would be oveer pi the Change Date if' there hud been no defuult in payment on
the Note, reduced by the ameunt of any prepnyments to principnl, The result of this caleulation will be the
amount of the new monthly payment of principnl ane interest,

(F) Notlee of Chunpes

Lender will give notice to Borrower of any change in“tha interest rate and menthly payment amount, The
notice must be given at least 25 days before the new monthly gy ment amount is due, and must st forth (i) the
date of the natice, (ii) the Change Date, (ili) the okl [nierest rate; D) the new interest rate, (v) the new mionthly
payment amount, (vi} the Current Index und the date it was published, (vil) e method of enleuluting the change
in monthly payment amount, and (viii) any other information which may beceguired by law from lime 10 time,

(G) Effective Date of Chunpes

A new interest rato caleuluted in accordance with paragraphs (C) and (D} of this Fider wil} become effective
on the Change Date. Borrower shall make o payment in the new monthly amount beginnirg en the first payment
e which aceurs at fenst 25 dnys after Lender has given Borrower the notice of changes cecairsd by puragraph
(F) of this Rider. Borrower shall have no obligntion 1o pay any incrense in the monthly zavinent nmount
caleulnied in accordance with paragraph (E) of this Rider for any puyment date oceurring less Ui 25 days afier
Lender has given the reqquired notice, I the monthly payment amount calculaied in accordance witn rarograph
(E) of this Rider decreased, but Lender fuiled 10 give timely notice of the decrease and Borrower made nny
monthly payment amounts exceeding the paymens amoum which should have been stted in rtimely notice, then
Borrower has the option to cither (i) demand the return to Borrower of any cxeess payment, with interest thereon
at the Note rate (n rate equal (o the interest raie which should have been siated in a timely notice), or (ii) request
that nny cxcess payment, with inierest thereon at the Note rate, be applicd as payment of principal, Lender's
obligation 1o return sny excess payment with interest on demand is not nssignable even if the Nole is otherwise
assigned before the demand for retuen is made,

@6591(%0!) Pago 20l d Initialn; 22 .
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BY SIGNING BELOW, Borrower tceepts wd ngrees to the terms andd covennnty contdiied in this
Adjustable Rate Rider,

4@-3&“‘“‘%“ -(Seal) "_ﬁﬁ/'é‘f:/ﬁdmmf l;q.dt.iﬂ. c(’.Q_-...__....(Smn)

JOSE (7 AHORA ’ Hotrower Howrowor

o - -) 0
Ll bl gl (Seal) (Senl)
MARGARITA 7AMORA Horrower Thrower

(Seul) (Seal)

Lorrower Janower

B (11711} (Seal)

Horrowor Horrower

@59 18000 fago 3l




