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THIS MORTGAGE (*Security Instrument™) is given.an Becember, 13, 1996
The Mortgagor Is JAIME VALADEZ, AN UNMARRTED MAN, MARIA C. PEREZ, AN UNMARRIED
WOMAN and RICARDO VALADEZ, AN UNMARRILD A4iM

("Boreower™), This Security Instrument Is given to

USA MORTGAGE CORPORATION

5

o}

.wlm!i is
arganized anel existing under the laws of THE STATE OF TLLINOIS

‘mul'
whose address is 7234 WEST NORTH AVENUE, #411, ELMWOOD PARK, L 60707 \ y

("Londer™), Borrower owes Lender the Lnlm.lpnl sum of
Ninety Nine Thousand Nine Hundred Forty Nine Dollars and Zero Cen

Dollars (U8, § 99,949,00 ).

This debt Is evidenced by Borrower's note dated the snme date as this Security Instrument (*Note™), which
provides for  monthly pnymcms. with the full debt, i not puid cartier, due and paynble on
January This Security Instrument secures to Lender: (n) the repayment of the deb
evidenced by th Note, with mlucst. andd wll rencwals, extensions and modifications of the Note; (b) the
payment of all otier sums, with interest, ndvanced under paragraph 7 to protect the security of this
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Security tnstrument; nnd (c) the performance of Botrosver’s covenants and agreements under this Security
[nstrument it the Nete, For this purpose, Bortower does hereby thortgrge, grant amd convey {o the
Lender the following described propery located in

COOK County, Ninols:

LOT 16 IN BLOCK 3 [N EBERHART AND HAMMOND'S SUBDIVISION OF ALL LLAND

WEST OF CBERHART AVENUE IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF .
SECTION 14 TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, Tl COOK CQUNTY, TLLINOIS.

POEN. #19-14-424-008

which hins the address of 3539 WEST 6205 STREET,

CHICAGD [Sureet, Cityl,

Winois 60629 [4ip Couel (" Properieaddress’);

TOGETHER WITH al) the improvements now or yiersaiter erccted on the praperty, and ail casements,
appurteninces and fixtures now or hercafier o part of the piogerty, All replacements and additions shal)
nllso i[J)c covered by this Security strument, Al of the foregoiny ivreferred to in this Securlty Instrument us
the “Property.”

BORROWER COYENANTS that Borrower is Jawfully selzed of che estite hereby canveyed and has the
right to morigage, grant and convey the Property and thi the Fropertsie unencumbered, exeept for
encumbrances of record, Borrower sarrmitts and will defepd generally the titie-to the Propetty against all
claims and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanls Tor nptiene]l use and non-uniform

covenants with limited varintions by jurisdiction 1o conistituie a uniform seeurity sstoment covering real

propetty.
Borrower and Lender covenamt and agree us fullows:
UNIFORM COVENANTS,

1, Payment of Principal, Interest wnd Late Charge. Borrower shall pry when due tne sriseipal of,
and interest on, the deby evidenced by the Note and late charges due under the Note,

2, Mouthly Payment of "Taxes, Insurnnce and OQther Charges, Borrower shall include 1 vich
monthly payment, together with the principul and interest as set forth in the Note and any Iate charges, a
sum for (u) taxes andd specinl assessments Jevied or 1o be fevied against the Property, (b) leasehold
payments or ground renes on the Property, and (¢) premiums for insurance required under paragraph 4. In
any year in which the Leader must pay a morigage insurance premium to the Seerctary of Housing and
Urban Development ("Secretary®), or wn any year in which such premium would have been required if
Lender still held the Sccurlty Instrument, each monthly pavment shall wlso include cither: (i) a sum for the
annual mortgage insurance premivm to be paid by Lender to the Seeretiry, or (1) o monthly charge instead
of & martgage insurance prembum if this Security Instrument is held by the Secretary, in a rfeasonuble
amount to be determined by the Seeretury, Except for the manthly charge by the Secretary, these {tems
ate calied "Eserow Mems® and the sums paid (o Lender are calfed "Escrow Funds,”

FiA Case N, 131:8519085-729
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§, Occupuney, Preservatlon, Malntenwpce and Protection of the Praperty; Borvower's Lo
Applieation; Leascholds, Borrower shall occupy, esinblish, and use the Property as Barrower's principn)
residence within sixty days after the execution of (his Securlty Instrument (or within sixty duys of n later snle
or transfer of the Property) and shall contlnie to ocoupy the Property as Borrower's privcipal residence for
m least one year after the date of accupancy, unless Lender determines that requirement wilt cuuse undue
hardship for Borrower, or unlesy extenuating clretmsinnces exist which nre beyond Sorrower’s control,
gorrower shall notlfy Lender of my cxtenuating cironmsinnees, Borrower shall not commily waste or
destroy, damageor substantinily change che Property or allow the Property to deleriorate, reasonable wear
and ter exeeptos, Lender may inspect the Property Hf the Propeny Is vacant or abandoned or the loan is In
default, Lender<npitake rensonable action w protect ad preserve such vacom o nbandoned Property,
Borrower shall also be-dn default if Borrower, durlug the loan application process, gave muterinlly false or
inaccurate Informniizn oy statements o Lender (or Miled o provide Lender with any mnterlal information) in
connection with the loas exldenced by the Note, including, but not hinlted o, representtions concerning
Borrower's accupaney of the Praperty us o principal residence. 1 this Security Instrument is on a Jeaschald,
Borrawer shatl comply with the zrovisions of the fense. (1 Borrower nequires fee thie to the Property, the
leasehold and fee title shall not be ;rerged unless Lender agrees 1o the merger in writing.

6. Condemuntion, The procecds of-auy award or clalin for damages, direet or consequential, In
connection with miy condemnation or ol er tiking of any part of the Property, or for cotiveysiee In plice
of condenmation, are hereby nssigned and halb be pakd o Lender o the extent of the {ull amount of the
indebtedness tht remadns unpald under the ive and this Sccurilr Instrument. Lender shatl apply such
procecds to the reduction of the indebtedness tagorahe Note mnd this Seeurlty Instrument, (Trst (o sny
delinguent amoeunts applicd In the order provided in'parsgraph 3, and then w prepayment of principnl, Any
application of the proceeds to the principal shalt notiextead or postpone the due dute of the monthly
payments, which are referred to in parngraph 2, or chuage the nmount of such payments, Any cxcess
proceeds over an amount required o pay aff austanding nvetdedness under e Note and this Securily
Instrument shull be pald to the entity lepally entitled thereto,

7. Charges to Borvower and Protection of Lender’s Rights ke Property, Borrower shall pay all
goverumental or municipal chavges, flnes and impositions that are not ncadied In paragraph 2, Borrower
shatl pay these ebliginlons on time divectly to the entity which is owed the prypent, If failure 1o pay waould
adversely alfect Lender’s interest in the Property, upon Lender's request Rorravaer shall prompily furnish to
Lender receipts evidencing these payments,

if Borrower falls to make these payments or the payments required by paragrapii 2, or fuils to perform
uny other covenants it agreements contnined In this Securlly Instrument, or here is adegal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding Ly brokruptcy, for
condemnation or to enforce laws or regulations), hen Lender may do and pay whatever is necssary to
protect the value of the Property and Lender's rights I the Propeny, including payment ol axz:. hazard
insurance and othier items mentioned in parngraph 2,

Any nmounts disbursed by Lender under this paragraph shad! become an additional debt of Borrower
and be sccured by this Security Instrument, These amounts shall bear interest from the dale’ o
disbursement, nt the Note rite, and al the option of Lender, shatl be immedinlely due and payable.

Borrower shalt promply discharge any fien which has priarity over this Seewrivy Instruinent unfess W
Borrower: (a) agrees in writing (o the payment of the obiigation secured by the len In a manner acceptable g
to Lender; (b) comests in good fulth the Yien by, or defends ngainst enforcement of the llen in, legal )
proceedings which in the Lender's opinlon operate to prevent the enforeement of the lien; or {¢) secures )
(rom the halder of the Hen an agreement satisfactory to Lender subordinating the lien to this Securily »1
instrument, If Lender determines that any part of the Property is subject to « tien which may alnin priority Lo
over this Sccurity Instriment, Lender may give Borrower o notice [dentifying the lien, Borrower shall sntisfy W
the Hen or tnke one or more of the actions set forth above within 10 days of the giving of notice. G

Flin Cuse No. 131:8519085-729
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I 8. Fees. Lender muy calleet tees aid charges authartzed by the Secrelary,

9. Grounds or Accelerntion of Debt,
(a) telaudt, Lender may, except as thnlted by reguintions {ssued by the Secretary, in the case of
payment detaults, cequbre Inunediate pryment In il of wil sums secured by this Securlty Instrumeny
i

(1) Borrower defaults by fatling 1o pay in [ul) sy momthly payment required by this Securbty
[sarament priot to or on the due date of the nexi monthly payment, or
diy-nrrower defoults by faiting, for a perlad of thiny days, 1o perform any other obilgations
contalrad in this Seeurity nsirument.
{1 Sale Wikaut Ceedit Approval, Lender shull, if permiited by applicable aw (Including Section
34 af 2o Lrme81. Germnln Depository [nstiions Act of {982, 12 U.S.C. 17015-3(d)) mul with
the prior approvai of the Seeretary, require Immedinie payment i full of all sums scewred by this .
Security Instrumend 1)
() All or part of theSroperty, or a beneficlal Interest in n teust owning off ar par( of the Property. Is
sold or otherwise trangCred (other diatt by devise or descent), and
(1) The Property Is not sceupied by the purehnser or grames bs s or her principal residence, or
the purchaser or grantee dors s occupy the Property but his or her credil has not been
approved In aceordaee wilh the rennirements of the Secretary,
{¢) No Walver, 31 clreumstances ocenr thit would permit Lender o require Immedinle payment in
full, bt Lender does not require suchpoy ments, Lender does not walve Hs rights with respeet 10
subsequent events,
(d) Regututions of HUD Seeretury. In many hicimstances reguintions {ssucd by the Secretary will
limit Lender's rights, in the case of paymeni defnulls, to vequire Immediate pryment In il and
foreclose 1 not pald, This Security tnstrument dots vor nuthorlze acceleration or foreclosure If not
permitied by regulations of the Secretary,
(¢) Mortguge Not Insured, Borrower ngrees that [€ thls Sconrdty Instrument and the Note are hot
deternned to be ellgible {or Insurance under the National thaslng Act within 60 duys from the daie
hereol, Lender may, ot its optlon, reguire immedinte paysuant In fall of all sums seeured by his
Securdty Instrantent, A wrlsten statement of any authorlzed agent ¢f the Seeretary dated subsequens
to 60 days from the dute lereal, dectining 1o Insure this Seeurity Taatrament wnd e Note, shall be
deemed conciusive proot of such Ineligibility, Noiwithstunding the fordyelng, tils option may not be
exercised by Lender when the usinvailabltily of Insuranee 18 solely due tosiender's failure o remit a
morlgage insurance premium to the Secretary,

0, Relostatement, Borrower hins o right to be relnstated (F Lender has required Tmmediate payment fn
full beenise of Borrower's faflure 10 pay an amount due vnder the Note or this Seeurity Ingteupent, This
fpht applies even efter foreclosure proceedings are instiuted. To reinstute the Security apzmiment,
Boreower shail tender In o lamp sum all amounts required to bring Borrower's accoutt current Inclating, to
the extent they are obiigations of Borrower under this Sccurlly Instrument, forcclosire cosia il
rensonnble td customary nitorneys' fees amd expenses properly assuclnted with e (oreclosite
progceeding, Upon relnstntement by Borrower, titls Sceurity [nsiroment and tre obligmions that it scetires ‘
shall remain in eftect os 1 Lender fnd nof requiced immedime payment in full, However, Lender is nut
reulred 1o permit relnstatement it (1) Lender hoy aceepted reinstatement phier the commencement of

foreclosire proceedings within two yenrs [mmedinely preceding the commencement of n current W
foreciosure proceeding, (1) reinsttetment will preclude forectosure on different grounds In (he future, or (1) i
reinstatement will ndversely affeet the priority of the Hen erented by thls Scearity Instrument, C.ﬂ:.
t
11, Horvower Nat Released; Forbenranee By Lender Not w Waiver, Exienslon of the time of "'1}.
payment or medification of amortlzation of the sums seewred by this Seeurfty strament granted by Lender (';'._
to any successor In interest of Borrower shall not apersie 1o release the Hubility of the original Borrower or -

HiA Cuse No, 3 -7
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Borrower's successor in interest, Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for puyment or atherwise modify amoriization of the sums
secured by this Securlty Instrument by reason of any demand mude by the original Borrower ot Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be n whiver of
or prechude the exercise of any right or temedy.

12, Successors nnd Assipns Bound; Joint and Several Linbility; Co-Signers, The covenants and
agreements. <f (bis Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjesi-to the provisions ol paragraph 9(b), Borrower's covenants and ngreements shall be joint
and several. Any Borrower who co-signs this Security Insteument but does not execute the Note: (i) is
co-signing this Secuiy Insinument anly o morlgage, grant and convey that Botrower's interest in the
Property under the icens, of this Security Instrument; (h) is not personally obligated to pay the sums
secured by this Securlty- insirument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or rike any accommedmions with regard to the terms of this Securlty Instrument
or the Nole without that Boreo'ver's consent,

13, Notlees, Any notice o Barrower provided Tor In this Sceurity Instrument shall be given by
delivering it or by mailing it by flest cleas tall untess applicable lnw requires use of another method, The
notice shall be directed to the Property Addrass or any other nddress Borrower designates by notice 10
Lender. Any notice to Lender shail be given by fiest class mail 1o Lender's address stated hereln or any
address Lender designates by notiee to Borrower, Any notice provided for in this Security Instrument shiall
be deemed to have been glven to Borrower or Lende: when given as provided in this parageaph,

td, Governlng Luw; Severability, This Sceurity !nstznment shall be governed by Federnl [aw and the
law ol the jurlsdiction In which the Property Is located, (b event that any provision or clause of (his
Security Instrument or the Note conflicts with applicable Inwsuch conflict shall not affect other provisions
of this Sccurity Insteument or the Note which can be glven effesy without the conflicting provision. To this
el the provisions of this Security Instrument and the Note are decinzed 1o be severable,

15, Borrower's Copy. Borrower shall be given ong conformed cop:” of the Note and of this Security
[nstrumient,

16, Ilazardous Substances, Borrower shall not cause or permil ihe presence, use, disposal, storage,
or refense of any Huzardous Substances on or In the Property, Bovrower shall noi ¢o, nor allow anyone
else to do, anything alfecitng the Property that is in violation of sny Environmenial Law,  The preceding two
sentences shail not npply to the presence, use, or storage on the Property of small quoniities of rivzardous
Substances that are generally recognized to be approprinte to normal residentlal uses and to 1aninieranee
of the Property.

Borrawer shall prompily give Lender writen notlee of sty Investigation, elaim, demand, lawsuls oiother
actlon by any govermental or regulitory ngency or private parly involving the Property ma! niy
Huzardous Substnnce or Environmenial Law of which Barrower hins actunl knowledge, I Borrower leasns,
or [s notified by any governmentnl or regulatary authorily, that any removal or olher remedintion of any
Hazurdous Substances affecting the Property is necessary, Borrower shall promptly ke all necessury
remetlal actions in accordance with Environmental Law,

As used i this parngraph 16, "Huzardous Substances” are those substances defined as toxie or
hazardous substunces by Environmental Law and the following substances: gasoline, kerosene, other
Mammable or toxie petroleum products, toxic pestickles and herbicides, volutile solvents, materials
containing asbestos or formaldehyde, and radiosetlve mateelnls,  As used In this prragraph 16,
*Environmental Law® means federal Jaws nnd laws of the jurisdiction where the Propeny Iy Tocated thi
relate to health, safuty or environmental protection,

FHA Case N0, 1318510085729 : .
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NON-UNIFORM COVENANTS, Borrower und Lender further covenant mud agree ns follows:

17, Assignment of Rents, Borrower unconditlonnlly nssigns aml iransfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby direets ench tenam of the Property 1o pay the renis 1o Lender or Lender's ngents. However,
prior to Lender's notice to Borrower of Borrower’s breach of any covenamt or agreement in the Security
[nstrument, Borrower shall colleer and receive all rents and revenues of the Property us trustee for the
benefit of Leader and Borrower. This assignment of rems constitutes an absolute assignment and net an
assignment for acitionat seeurity only,

If Lender gives notice of breach 10 Borrower: (n) all rents received by Borrower shall be held by
Borrower ns trusiceaur benefit of Lender only, to be applied 1o the sums secured by the Sceurity
Instrument; (b) Leuder =iall be entitled 1o calleet and receive aff of the rems of the Property; nnd (c) cach
tenant of the Propery shailgav all rents due and unpald e Lender or Lender's agent on Lender's writien
demand 10 the tenant,

Borrower hos not esecutec-any prior assignment of the rems and has not and will not perform any ae!
that would prevent Lender from exare’sing its rights under this paragraph 17,

Lender shall not be required i znter upon, take control of or maintain the Property before or alter
giving notice of brench to Borrower, However, Lender or a judicinlly appointed receiver may do so at uny
time there is o breach, Any application o rents shall not cure or walve any default or invalidae any other
right or remedy of Lender. This nssignment of cents of the Property shall terminate when the debt secured
by the Security Instrument {s paid in fuil,

18. TForeclosure Procedure, It Lender reqres amsuedinte payment in full under paragraph 9,
Lender may forceluse this Security Tnsteument by ludleinl proceeding, Lender shall he entitled to
collect nll expenses mcurred in pursuing thie remedies prov.ded in this pavagraph 18, ucloding, bt
not limited to, rensonable attorneys' fees and costs of title evidznee,

I the Lender's interest in this Sceuvity Instroment is elo by the Sceretary and the Sceretnry
requires lmmediate payrtent in fall wnder pavagraph 9, the Scevetury may insvoke the nonjudieinl
power of snle provided in the Single Family Mortpage Foreclosure Act of 1994 ("Aet") (12 U.8,C, 3751
et seq) by requesting o foreelosure commissioner deslgnated under the Act to commence
forectosure and to sell the Property ns provided in the Act, Nuthing in-the preceding sentence shall
deprive the Sceretary of uny rvights otherwise available to 4 Lender unaer this paragraph 18 or
npplicable law,

19, Relense, Upon payment of all sums secured by this Sccurity [nstrument, Lender shall refease this
Security Instrument without charge to Borrower, Borrower shall pay sny recordation cosis,

20, Waiver of Homestend, Borrower waives all right of homestead exemplion in the Property.

21, Riders to this Securtty Instrument, 17 one or more tiders are executed by Borrower and recorded
tegether with this Sceurity Instrument, the covenants of cach such rider shall be incorporated into and shali
amend and supplement the covenants and agreements of this Seewrity Instrument s il the rider(s) were n

prrt of this Seeurity Instrument,
|Check npplicable box(es)).

L] Condominium Rider Dﬂ] Adjusiable Rie Rider Im] Other {specify|

E_] Planned Unii Development Rider l.m]('irmlumcci Payment Rider

FiLA Cas No. 131:8519085-729 : .
El.l-‘--ﬂl{(:l.]‘ (W} > > Pags Tuf ¥ J|t ./.' ﬁ_ﬂlmmm .K.Z-...




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN NO, 00106604 -53

BY SIGNING BELOW, Borrower necepts niel agrees to the terms contained {n this Seeurity Instrument
angd in any rider(s) executed by Borrower wid recorted with it

Winesses:
720 /M"é‘jzf/ e mnam s (01)

SAIME VALADEZ  # Hottawer

/(///ﬁt’l%UCLE"U’—’%_ ..................... _ (Senl)

MARIA C, P ERI’/ <Mhtwer

o (S} /_WM.“.-_M%; ALl e o (S0
Jomwer  RICARGD VALADEZ Dot

R () O OUUN . 1L1||}
DBorivwer Durrower

e, (8€ED SOOI €. 11}

Srrower rrower

STATE OF 1LLINOIS, Ci@d/i County ss:

xS ’ » 0 e R : . .
‘M( "’“LQ“ “"3"”‘0.1\N0mry Public in sl lor soid county and state do hereby certify thit

JAINE VALADEZ, AN UNMARRICD MAN, MARTA C. PEREZ. AN UNMAKRIED. WOMAN an
RICARDD VALABEZ, AN UNMARRIED MAN

persenully known to me to be the same person(s) whose nume(s) subscribed 10 the foregoing instrument;
appenred before me ihis day in person, aml acknowledged thint thdgned and delvered the said
instriment s thejr free and voluntary aet, for the uses and purposes therein set forth,

Glven under my hand and officinl seal, this \?‘,U" day of §0 ¢emives \ali & )

My Commission Expires:  Janugey-1r—1204 ' M g
511203 Lol y:

Nut:m;f Publie
OFFICIAL SEAL
ELIZABETH E ROMAN
NOTARY PUBLIC, STATE OF 5}:{‘::3}3 FHIA Cuse No,
3 Y COMMISSION Bt 08 1 9 131:8519085-729
S BLEGROLY oot P kot 8
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made s 13t awyor  December 1996
anel is Incorporntza-iats-and shall be deemed to nrend and supplement the Morgage, Deed of Trust
or Security Deed ("Seeuriy Instrament”) ol the snme dnte Sivcn by the umdersigned ("Borrower™) to

secure Borrower's Note ("Moie”) 10 USA MORTGAGE CORPORAT TON

(the “Lender™) of the sime date s covering the Property deseelbed {n the Security Instimment amd
loeented o

3539 WEST 6ZRD STREET.CHICAGO. 1. 60629

e peaty Addtess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND FHE MONTHEY-RAYMENT, 'TNE NOTE LIMITS ‘TRE
AMOUNT THE BORROWER'S INTEREST RaYe CAN CHANGE AT ANY ONE 'TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [ wldition to the covenants and zgresments made {n the Seourity
[nstrument, Borrower and Lender further covenant and agree us follows®

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY Chinge Date

The interest rate may ehinge on the first day of fpril 998, and on
tl‘mt day of ench succeeding yenr. "Change Dute™ menns ench dnte on which (he interest cute mould
change.

() "The Index

Beginning with the frst Change Dute, e interest rate will be based on an Index, "fdex” eans
the weekly avernge yleld on United Stites ‘Trensury Securities adjusted to o constant maturlly of one
year, as made avadlable by the Federnl Reserve Bonrd, "Currem Index® menns e most recent Index
figure availabje 30 days before the Change Date, 11 the tndex (ns defined above) Is no longer
pvidlable, Lendet will use as a new Index any Index prescribed by the Secretary, As used in this Rlder,
"Seeurity means the Seceeinry of Housing and Urban Development of bis or her designes.” Lender
will give Borrower notlee of the new Index,

Fage d ol FHA Muliistute ARM Rider -JIU.'PS
BLFSY1 o MW Ol BLECTRONIC LASER FORMS, INC. - N )7 0848 7” i Lo
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(C) Caleulation of Interest Rate Chunges

Before ench Change Date, Lender will caleuluie n new interest rate by adding & margin of Two
and Three / Quarters percentage poin(s) ( 2.7500 %) o
the Current Index and rounding the sum to the nearest one-elghih of one percentage point (0.125%).
Subject to tve rimils siated in paragraph (D) of this Ricer, this rounded amount will be the new interest
rate until the next Change Date,

(D) Limlts on tntrrest Rate Chnuges

The existing imeies' rale will never increase or decrease by more than one percentage poh
(1.0%) on any single Chzngs Date, The interest raie whl never be more than five percentage points
(5.0%) higher or fower thas the tnitial inlerest rate, as stated in Paragraph 2 of the Note,

(1% Caleulation of Paymen Ciige

If the interest rate changes on a Chonge Date, Lender will calculate the amount of monthly
payment of principal and interest whicl would be necessary to repay the unpaid principal balunce in
fult nt the Matirity Date ot the new interes’ rive through substantinlly cqual payments, In making such
coleulmbon, Lender will use the unpaid princtunl bolance which would be owed on the Change Daie if
there had been no defouit in payment an the Nee-reduced by the amount of any prepayments to
principal, The result of this cateulation will be tne psunt of the new monthly payment of principal
and interest.

(§) Notice of Changes

Lender will give notice to Borrower of any change in<le izterest rte and monthly payment
aount, The notlee st be given at least 25 days before the nevs monthly payment amount is due,
andt must set forth (1) the date of the notice, (il) the Change Date, €3 1he old interest rae, {Iv) the new
interest rate, {v) the new monthly payment amount, (vi) the Curretd Index and the date it was
published, (vii) the method of calculating the change in monthly paymenvabioms, and (viit) any other
information which may be required by law rom time to time.

(G} ElTeetlye Date of Chinnges ,

A new dnterest rate eoleulnted Tn secordance with parngrophs (C) and (D) of-this Rider will
become effective on the Change Date. Borrower shall muke o payment in the nese monilily ® noum
beginning on the firss puyment daee which oceurs ot leasy 25 days after Lendor biss given Borrgwathe
notice of chinges requlied by paragraph (F) of this Rider, Borrower shall have no obligation.io pay
any Increase in the montbly payment amount enfeulnted in aecordance with paragraph () of 1%s
Rider for tsty payment dnte occurring less than 25 days after Lender has given the required notice, 1/
the monthly payment amount caleuinted in aceordance with paragraph () of this Rider decreased,
bt Lender fabled to give timely siotlce of the decrease and Borrower made any monthly payment
nmounty exceeding the payment amaount which should have been stated in o dmely notice, then
Borrower Tns the option (o efther {1} demand the relrn 1o Borvower of any excess payment, with
interest thercon at the Note rate (@ eate cqual to the Interest rate which should have been sted (n s
timely notice), or (H) requost thal any oxcess poyment, with interest thereon at the Note riie, be
applied as payment of princlpal, Lendet's obligation to return nuy excess paynent with fiterest on
den;uml is not assignable even 10 the Note Is olberwise assigned before the deminnd for return s
made.

ELF-$91 s Page 1nt ) 1)!{ /Q' E inmm:E.L{___..
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BY SIGNING BELOW, Borrower nceepts and agrees 1o the jerms and covenants contaived in this
Adjustable Rate Ritler.

/
.. (Senl) \.. émﬁu-m.V,.ﬁxd'/ ::‘f{{%..m-_._,_..._m... (Senl)
Horrower MME VAU\DEZ

Horuwer

(Seal) \Z/Z(;L@QQ.,_.Q__'.‘ .-.s:.ﬂ.f.f..?:%._..-__.&_. (Seal)
Horuwer MARTA C. PCRL/ Burrower

e e e LS00 \Mmm__.flakdy ................. (Seal)
Barrawer RICARDO VALADEZ -Rarrawer

oo (Sepl) (Senl)

Parrawer Horrower
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