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MORTGAGE

THIS MORTGAZE (*Sacurlty Instrument®) 18 givon on DECEMBER 20,1088 70 H2
The montgagor is Bytt )2 J, TINERELLA, A SINGLE MAN

(Borrowar). This Securlly fr;’:umﬂnl is glvon 1o AMERICAN DREAM HOME MORTGAGE COMPANY.
which is organizad and existing urder the laws of THE STATE OF ILLINQIS
and whose nddross ls___0957.5, ROREATS ROAD PALQS HILLS, ILLINOIS 60465 (‘Londar").

Barrower owes Londor the principal sur o! Sevenly Five Thousend and 00/100
Doltars (U.S. § __76.000.00 ~.— ). This dabt is evidonced by Borrowor's noto dalad the sumo dnlo as this

Security Insirument {"Note"), which provides lor monthly paymonta, with tha full dobt, Il not paid earller, dua and poyabio on
JANUARY 1, 2012 iz + Thig Socurity lnatrumoni secures lo Lendar: (n) tha rapaymont
of tho dabt evidenced by the Note, with intorest, ar.d =il enowals, oxtansions and madilications of tha Note; (b) the payment *
ol all othor sums, with Intarest, advanced undor parag aph 7 lo protect the securlly of thia Socurity Instrumant; and (c) tho
porlormance ol Borrowor's covenants and ogroaments yndor this Socurity Instrumont and tho Note. For this purposoe,
Borrower doos horeby morigege, grant and convoy to Lendur ing lollowing doscribed propaity locatod in

LOOK Counly, linels:

UNIT 8-303 TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMYAON

ELEMENTS IN GLENLAKE CONDOMINIUM ASSOCIATION NUMBER 1 AS DELINEATED ~ND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 86 242086 AND AS AMEN!)ED FROM
TIME TO TIME, IN THE SOUTH FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40 NORTH!,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

PN 13-18-409-028

which has the address ol 6401 Y. BERTEAU .CHICAGO :

[9ront]
Nlinois §0634- {"Property Addresa"); o /
- [dip Code) L ’,
tnitlal J /L
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TOGETHER WITH all the impravements now ar harealter srecied on the property, and all easements, appurtanances,
and (ixtures now or heoroafter a part of the properly. Al repincomanis and additions shall also be coverad by this Securhy
Instrumont. All of the laregaing Is relerred 1o in this Securlly Insirument as the "Propaerty”,

BORROWER COVENANTS thai Borrower is lawfully selsed of tho ostate heraby conveyad and has the rlght to
marigage, grant and convey the Propony and thal the Propudy is unoncumbered, oxcept lor sncumbrances of fecard,
Borrower warrants and will defend genarally the titla o the Property against all claims and demands, subjoct to any en-
cumbrances ol record.

THIS SECURITY INSTRUMENT combines unilerm covenants for natlonal use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform sacurily Instrumaent covering real proporty.

UNIFORM COVENANTS, Borrowser and Lender covenam and agreo as lallows:

1, Payment of Principal and Intorest; Prepayment and Late Charges.  Borrowar shall promplly pay whon duo the
principal of and Inlerast on the dabt avidencad by the Noto and any propaymant and lule chargoes Jue under the Nots,

2. Funds for Taxea and Insurance,  Subject io applicable law or to « wiilten waiver by Londor, Boriowar shall pay to
Lender on the drv monthly paymants are due under the Note, untll the Nole ls poid In (ull, a sum ("Funds”) for: {a) yoarly
taxes and masssamants which may atain priority over this Sacurlty Insirumaent ps g lion on the Proporty; (b) yearly loaschold
paymanis or grovad.rents on tha Property, it any; (¢} yearly hazard or property Insurance premiums; (d) yoarly lood in-
surance pramiums, Lr: te) yearly mortgege insurance promiums, if any; and {!) any suins poyable by Borrower to Lendor,
in nccordance with thy provisions of paragraph 8, in llou of the payment of morntgage Insurance promiums, These ilums aro
calfed "Escrow ftams.” Landar znav, &t any time, collect and hold Funds in an amount not 1o exceed the maximuim amouni a
londeor for a faderally rolated rio igage loan may raquire for Borrower's ascraw account undor the fodoral Roal Estate
Settlomant Procedures Acl ol-1a74 as nmendod (rom timo 1o timo, 12 U.S.C. Soction 2601 ot 5o, (“RESPA7, unloss
unathor law thal applies 1o ho Funds satw-a losser amount. | 8o, Lender may, at any lima, collact and hold Funds in an
amoun! not 10 excood tho lesser amourit, Leador may estimate tho amount of Funds due an the basls of current daln and
ransonuble oslimates of expanditures of lutire Eacrow ems or olherwise in accordance with applicable law,

The Funds shall bo held in an Instilution wiose deposits are Insured by a fodaral agency, Instrumentality, or entlly
{Including Lender, if Londer la such an institution) or .n-uny Fedoral omo Lonn Bank. Londar shall apply the Funds to pay
he Esciow fems, Lendor may nol charge Borrowsr for holding and applying (ha Funds, anoually analyzing tho uscrow
accoun, or verllying the Escrow Rems, unless Londer pays ‘Sorewar intarest an the Funds and spplicablo law parmits
Londer to moko such a chirge. However, Lendor may requits Qorrovar to pay a ono-imo charge for an indenandont roal
oatate tax roporting service used by Lendor in connactlun witi s loan, unloss applicable low providos otheiwise, Unloas
an agroomant s mado or applicabio lnw roquires intorast to be pidy Loandoar sholl not b required lo pay Borrowor any Ins
torost Qr oarnings on the Funds., Borrowor and Lender may agrog ir wilting, howevor, that intorost shall bo puld on the
Funds, Lendor shall give te Barrowar, withaut charge, an annual accovsiing ol tho Funda, showing crodits and deilia to
the Fundo and the purpasa far which each debil to tho Funda wns made. Tho Funds are pladged as additional socurhy lor
olt sums secured by this Sacwrlly Inslrument.

i the Funds hald by Lendor oxcoed the amounts pormitted to bo hald b/ canlicablo law, Landar shail account to
Borrewar lor the oxcoas Funds In accordanco with tha requlramants of applicablo luw.<*-tho amount of tho Funds held by
Lendor ot any timo ls not sufliclont to pay thu Escrow ftoms whon due, Londer may so neify Borrowor In writing, and, In
such caso Borrowor shall pay to Londor tho nmount necossary 1o mako up tho doficionyy, Bacawer shall make up the
doficloncy In no mora Lthan twelve monthly payments, ot Lendor's solo discrotion,

Upon paymant In tull of all sums secured by this Securlly Instrumont, Londor shitll promptly roidhd 1o Borrower any
Funds hold by Lendor. I, under paragraph 21, Londar shail nequire of oell the Proparly, Lender, pric: to-the acquisilion or
salo of tho Property, shall apply any Funds hold by Londor at the time of acquisition or salo ns a creal; nauing! tho sums
secuted by this Security Instrumant,

3. Application of Payments,  Unioss applicablo law providos othorwipo, nll payments rocolved by Londer undor
paragraphs 1 and 2 shall be applied: first, to uny propayment chargos due undor the Noto; socond, lo amounts payablo
undor paragraph 2; third, (o intarest duo; faurth, to princlpal due; and Ins}, 1o any Into charges duo undor tho Nolo.

4, Chargos; Lions.  Borrawor shall pay all taxos, asoossmanls, chargoes, linos and Impositiony attributablo to thaey
Property which may altaln priority over this Securlty Instrument, and loosohakd paymants o) ground rants, il any. Borrowoi j
shall pay thaga obligations in the mannor provided in paragraph 2, or Il not pald in that manner, Borrower shall pay thom or{
lima diroctly {0 the person owed paymonl. Borrowor shall promptly furnish to Londor all notlces of amounts to bo pak
undor this pacagraph, Y Borrowor makes those paymanis directly, Borrowor shall promptly furnish to Londar racaipie.;
oevidoncing the pnymaonis,

Borr9wur shull promptly dischargo any ilan which hns ptiorily ovor this Socurify Instrumont unluss Borrower: (a)
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agrens in writing to the payment of the obligation secured by the lion In a menner acceptable lo Lender; (b) contasia In
good faith lha fien by, or defends agalnst enforcement of the lian in, legal procosdings which in tha Lendoer's oplnion
operale to pravent the enlorcamant of tha llan; or (c) secures from the holder of the lian an agreement satisfaclory to Lender
subordinaling the lian 1o this Security Instrument, !l Lender dalarmines that any parl of the Properly is subject to a lien
which may attain priotlty over this Securlty Instrument, Loader may pive Borrower a notice [dentifying the llan, Borrowar
shail satisly the llen or lake one or mare of the aclions sel forth above within 10 days of the glving of notice,

5. Hazard or Properly Insurance.  Borrower shall keep the improvements now existing or hersafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage" and any othor hazards, includ-
ing floods or flooding, for which Lender requires insurance, This Insurance shail be maintained in the amounts and for the
pariods that Lender requlres. The insurance carrer providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall nol be unreasonably withheld. 1 Bosrower falis to maintaln coverage described above,
Lender may, o Lendar's option, obtain covarage to protect Lender's rights In the Property in accordance with paragraph 7,

All insurance polisles and renawais shall be acceptable lo Lendar nnd shall include a standard mortgage clause,
Lender shall havztha rkght lo hold the policles and renewals, I Lender requires, Borrower shall promplly glve to Lender all
receipts of paid pramiums and ranewal notices, in the event of loss, Borrower shall give prompt notica ta the insurance car-
rier and Lender, Lanzer may make prool of loss if nol made promptly by Borrower.

Unless Lends; end, Barrower oinerwise agree in wriling, Insurance procaeds shall be applied to restoration or repalr
of the Property damaged, i ihe restoration or rapalr is economically feasible and Landar's securlty Is nol lessened, ¥ the
restoration ar repair ia not ecunemically Jeasible or Lender's security would bo lessened, the Insurance proceeds shall be
applied to the sums secured Ly \hia Security Instrument, whether or not then due, wilh any excoss paid lc Borrowar, |f
Borrowsr abandons the Propeny, of d2aa not answar within 30 days a notice from Lendor that the insurance carrler has of-
lerud to sattle a clalm, then Lender mey riiioct the insurance procesds. Lender may use the proceads \a tenai of rastote
the Proparty or to pay sums securad by thiz Cacurity Instrument, whether or not then due. The 30-day perlod will bagin
when the notlce is givan,

Unless Lender and Borrowar olherwlsa ac.ea In wriling, any application of proceeds to principal shall nat extend ar
posipona the due date of the monthly paymants rofer¢rd 1o In paragraphs 1 and 2 or change the amount of the payments.”
it under paragraph 21 the Proparty Is acquired by Lenc er, Borrowar's right ta any Insurance policles and procoeds resulling
Irom damage to the Proparty prior lo the acquisition shall ass to Lender ta the extant of the sums sscured by this Sacurity
Instrumant immad lately prior to the ucquisition.

6. Occupancy, Proservation, Maintenance and Prolection <f the Property; Barrower's Loan Applicallon; Leasehokis,
Borrowor shall occupy, estabiish, and use the Proporty as Borrower’s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propeiy as Borrower's principal residonce for al least one
yoar eher the date of occupancy, unless Lender otherwige agrees In-writing. which consent shall net be unieasonably
withheld, or unless estenualing clreumalances oxlsl which are bayond Boirower's control, Borrower shall ot deslroy,
damage or Impalr the Proparly, allow the Property 1o deterlorate, or commil wests-an the Property. Borrowor shall be In
dofault if any lorteiture actlon or prucaading, whether civil ot crimingl, ia begun tha! i endar's good faith judgmont could
result in forfeiture of the Property or otherwise materially Impalr the llan created by {iis Security Instrument or Lender's
securily Interest. Barrower may cure such a default and relnstate, os providad in parngraph 18, by causing the action or
proceeding te be dlsmlased with a ruling that, In Lender'a good faith determination, precludes fariaiicre of the Borrowor's in-
tarest Iin the Properly or other material impairment of the lien created by thia Security Instiument-or Lender's security
interest, Borrawar shall alsa ba in delaul if Borrower, during the loan application process, gave muanially false of Inac-
curate Infoermation or stalements to Lender (or falled 1o provide Lender with any malerial information) in <onnection wilh the
loan evidenced by the Nate, including, bul nat limited to, reprasonintions concerning Borrowot's ocoupancty o the Propeny
as a principal residance. I this Security Instrument is on a leasahold, Borrawar shall comply with all the provisions ol the
lonse, Y Borrowar acquiras fes title to the Property, the lonsehold and the fae title shall not merge unless Lender agroos to
the merger in writing.

7. Protection of Lander's Righls In the Property, Il Borrower falls 1o porform tho covenants and agreemenis deh-
tainod in this Security Instrument, or there is a laga! procoading that may significantly affect Lendor's rights in the Prupa y
{such as a proceading In bankrupley, probate, for condemnallen or forleilura or to onforce laws or ragulations), thon Lagdper
may do and pay {or whatever is necessary 1o protect the value of the Property and Lander's rights In the Proparty, Lendel's
actions may Include paying any sums securad by a llan which has prcrity ovor this Sacurity instrument, appearing in ¢ gn.
paying reasonablo attornoys' loos and onlering on tho Proparty lo make ropairs, Although Landor may \ake action upger
this parngraph 7, Lander does no! have to do so,

Any) nmlaun!s disbursed by Lendur undor thls paragraph 7 shall bacomo additionnl dabt of Borrowor securod by this

( f”
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Security Instrument. Unloas Borrowar and Lendor agrov to othur torms of pryment, thoso nmounta ahall baar Intores! lrom
the dato of disbursemenl ot tho Noto ralo and sholl bo payable, with inlorast, upon notica from Landar to Bortowor toquost
ing paymant,

8. Mortgagoe Insurance, ! Londer roquirod mortgage insurance ns a condition of making the loan socurod by this
Security Instiumon!, Borrower shall pay the promiums raquired to maintain tho morigago Ingurance in eflect, I, lor any
taason, the mortpogo insurance coverago required by Londer lnpsoa or coasos (o ba In olfect, Borrowor shall poy the
pramiums required to obtain covorageo substantially equivalont to the morigage insuranco praviougly In elleg), ot a cosl sub-
stantially aquivalont to \ho cost to Borrower of tha mongage insuranco proviously in effect, from an pltornato mortgaga in-
aurer gpproved by Lender, |l subslantinfly equivalomt mongage insuranco is not available, Borrowor shall pay to Lender
each month i sum oqual to the yoarly morngage Insurance pramium being pald by Borrowoer whon ho Insurance covoragoe
lupsod or consad to be in alfect, Lendor will uccept, use and retaln those paymanta ay a logs ressrve in llou of mongnge
Insuranco. Loss resorvo paymants may no longer ba roquired, al the option of Landar, I! mortgage insuranco coverago (in
the amount and for the perlod that Lender requires) provided by an Insurer approved by Lander agaln bocomes availablo
and is obtnined.Corrowar shall pay the premiums roquired to maintain morigage lnsurance In elecl, or 10 piovido a koss
resorve, until Ine ronuiremant for mortgage Insurance snds in accordance with any wiilton agreoment botweon Botrowor
ond Lender ot appiicun'a law.

8, Inspection, ~1un-or or its agent may make rensonabio antrias upan and Inspactions of the Property. Lendar sholl
plve Borrower notica at i ime of or prior \o an inspection specilyling reasanable cause lor the Inspaction,

10. Condemnation, The rrocesds of any award or claim for dumages, diroct or conseguentia!, In cannoction with
any condemnatien of other laking of any part of tho Property, or lor conveyancae in lleu of condemnation, aro heroby assig-
ned and shall be paid lo Landar,

in the ovent of a tolal laking ¢t1bs Proparty, the proceads ahalt be appliod 1o Iho sums securod by this Security
instrument, whethser or nol thon due, with ey oxcess pald to Borrower. In the ovent ol o partial taking of the Property In
which the falr market value ol the Proporty immiedlately belare the taking s equal fo or greater than the nmount of the sums
agoyred by this Security Instrumant immediatey hnaro the laking, untess Borrowor and Lender otherwisa agree in wiitng,
the sums sacured by this Securily Instrument shutl e raduced by the smoun of the proceeds multlpliod by the following *
Iraction: (a) \he lotal amount of the sums socured immadiataly balore tho taking, divided by (b} the fair market value al the
Property immadiately befere the taking. Any balance shall Le paid 10 Borrower, In the ovont of a parial laking of the
Praperty in which the fair market value of the Praperty Imnieciately beforo the taking s less than the amouni of the sums
secured Immedialely befora the taking, unless Borrowar end anrer otherwise agroo In writing or unless spplicable law
otharwise provides, |he proceeds shall ba applled 1o the sums socirar’ by (his Securlly Instrumen! whathar or not the sums
are then due,

If the Praparty Is abandoned by Borrowar, or I, after notice by Leiasr 1o Borrowar that the condemnor offers to make
an award or setlie a clalm for damages, Borrowor lalls 1o respond to Lender (withiis 30 daya alter the date the notice is given,
Lender I3 autharized to collect and apply the procesds, at its option, either lo r«stration or repair ol the Property or to the
sums aecurrd by this Securlly Instrumant, whether or not then due,

Uniess Lendar and Barrowar otharwise agree In wilting, any application of procseds 1o principal shail not axtand or
postpane the dua date of the manthly paymenis referred to in paragraphs 1 and 2 or chang e the amaunt of such payments,

11, Barrower Not Released; Forbearance By Lender Not a Walver,  Extension of the tlme for payment or modlica-
tion of amontization of the sums secured by this Security Instrument granted by Lender to anv successor in interest ol
Borrower shall not operale to release the liabllily of the arlginal Borrower or Borrower's succassors In iniarest, Lender shal
not be required to commance procosdings against any successor In interast or reluse to exiend timy ‘oripaymaent or othar-
wise madily amortization of the sums sacured by this Sacurlty Instrumant by reasun of any demand mzca by the original
Barrower or Borrower's successors In Imerest. Any forbearance by Londer In axercising any right or ramady shall not be a
waivar of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-slgners,  The covenants and agreemaenis of this
Sacurity Instrument shall bind and benelit the sutcessors and asslgns of Lender and Borrowar, subjaet to the provisions ol
paragraph 17, Borrower's covenanis and agroements shall be joint and several. Any Bortawer who co-gigna this Security
Instrument but does not execute Ihe Note! (a) Is co-aigning this Security instrument only to mortgage, grant and convey that
Borrower's interest In the Properly under the terms ol this Security Instrumant; (b) is not parsonally obligated 10 pay the
sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily,
larboar or make any accommodations wih tagard o the terms of this Sacurily instrumant or the Nota without Ihat
Borrower's consent,

nCharges. !t the loan secured by this Security Instrumant is subject to alaw which sels maximum joan

Form 3014 9/h0
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chargos, and \het law Is finally Interpretad 8o that the intarost or athor loan charges collectad or ta bo colivctod in connec:
tion with the loan excoad the permitted limits, thon: {a} any such loan chirgo shall bo reduced by the amount nocessary to
reciuce the sharge to the permitied limk; and (&) any sums alroady colluciod {rom Borrewar which oxceodoed pormittad limits
will bo refunded (o Borrower. Lender may cheoso 1o make thia rolund by raducing the princtpal owoed undor the Note or by
making & diroct payment to Barrowar. ! g relund roducos principal, tho roduction will bo irasled as o ponial prapaymont
without any prepayment charge under tho Note,

14. Neticoa. Any nolleo 1o Bosrower provided for in this Socurlty Instrument shali be given by delivoring it or by mail-
Ing it by liral closs mall unloss applicablo lav roquiros use of another mathod, Tha netlce shalf be diroetad (o the Praperty
Addreas or any othor nddrass Borrowor designatos by notice to Lander. Any notica to Londor shall ba givan by liest class
mail o Lendet's addross stalod heroln or any other address Londor doesignatos by notica lo Barrowor, Any notice providod
lot in this Socurity Instrumonl ahall be doomed to hava baen given to Borrawar or Landor when glven as providod in this
paragraph,

15, Gaverning Law; Severablity.  This Securlty (nsirumant shall be govarned by lsdera) 'aw and tho law of tho juris
dictlors in which th¢ Proparly Is located, In the event that any provision or clause of ihis Securlly inalirument or tho Noto con-
[licts with applicatiu taw, such conflict shatl not alfecl other provisions of this Securlly Instrumont or the Note which can be
piven offact withot i conlflicting provislon, To this end the provislons of this Securlly Instrument and the Note ra
doclored to be severhuir:

16. Borrower's Copy  torrower shall bo given ono conlormod copy of tho Noto and of 1his Socurity Instrumant,

17, Translor of the Prapz ety ar a Banoliciol Intorost in Borrowerdf all o7 nry pant of the Properly of any Intorost in I iy
sold or tranalerrad (or Il v bene.sial intores! in Borrower is 30kl or tronslorrod and Borrowor jo not a nalurel porson) witkout
Londer's prior writtan consent, Londor-may, ol its option, roquira immodiato paymonl in full of all sums sacured by this
Sacurlly Instrumenl, Howovor, this eptiar ahail not bo oxorcised by Londor Il nxorcise is prohibited by lodoral law as of the
dale ¢l this Securlly Instrumon,

1 Londor axorcisos this option, Lander =ho!'alve Borrower notice of acceloration, Tho riotico shail provida a perlod of
not loss than 30 days lrom tha dato tha noticy In-unlivored or mailed within which Borrowar must pay a!l suma secured by
thig Security instrumont. I Borrowor lalla to pay tiese aums prior to the axplration of this perlod, Londor may Invoke any °
ramadios parmittad by this Socurlty Instrumont without ‘urther.notica or demand on Banewor,

18. Borrower's Right to Relnstale, i Borrawer meo s coitain condilionn, Borrowor shall hove the righl to have enlor:
comant of this Securily [nstrumant discontinuod at any tima gelo/ to the oarlior of; {a) 5 days (or such other parlord ag ap.
plicable law may spocily for reinstatemont) balore sulo of the Vronorty pursuant to nny powor of snla containad In this
Securlly Instrumont; or (b) entry of o fudgmant anlforaing this Socuriy strument, Thoso condillons aro thit Barrowor: (a)
pays Lendar oll sums which then would bo due undur this Security ansirumaent and tho Note as il no accolerntion had
oscurrad; (b) curas any delault of any other covenanis or agroemonia; (c) navs ali exponses incurrad (n onforcing this
Socurlty Instrument, Including, bul not limited 1o, roasonablo altornoys' faos; ant' (d) tskes such action ao Londer may
taasonably roquire Lo nssure that the lien of this Security hstrument, Londor's rigivc in tha Property and Botrower's obligar
tion ta pay the sums secured by this Security Insirument shall continue unchangedi, fupra roinstutomont by Borrowar, this
Secwily Instrumoent nnd tho obligallons nocured haraby shalt romain lully effoctivo v if 10 acceforation had occurrad,
Howovay, this right lo relnsialo shall nat apply In the caso of accoiaration undor paragranh 17,

19, Sale of Nolo; Chango of Loan Servicor.  Tho Noto or n parlinl interest in tha Note foguthor with this Securlly
Instrumont) may bo sold ono or more limos without prior notice to Barrawor, A sala may resu-i < changu in the entlty
{known as the "Loan Sarvicer”) that collects monthly payments due undar tha Note and this Socurlly Ist-umen!, Thero also
may bo ona or moto changes of the Laan Servicor unrelated to n anle of the Noto, 1 thero i8 o chango ol tha Loan Sarvicet,
Borrowor will be given wrillten notico of ihe change in accordance with paragraph 14 above and applicable fusy, The notice
will siato the name and addross of the now Laan Sarvicer and the addross 1o which payments should bo mado. Tho notidd
will wiso contain any othor information raquilred by applicable law. c%

20, Hazardous Substancas. Bornower shall not causo or pormil tho presance, uso, disposal, siaregoe, or roleaso,
ol any Hazardous Substances on or in the Property. Borrowor shall not do, nor nllow anyone olse 1o do, anything aflm.tmgl
tha Pruperty that I8 In viciation of any Environmontal Law, The preceding \wo sonloncas shall not apply to Ihe progenc: -
use, or starage an the Propaily of small quantilios of Hazardous Substances that are Genorally recognized (o be ags
progrinta to normal residontial uses and lo maintananco af tha Propenty.

Borrowar shall promptly give Londar written notice of any Invastigation, claim, demend, lawsult or other action by any
governmental or regulatory agency or privato pary invalving tho Propenty and any Hazardous Substance or Environmenial
Low ol which Barrawer has actual knowledge.  Borrower Inarns, or s natllled by any governmaental ar regulatory authorlty,
Ihat any remoyal or othar remadiation of any Hazardous Substance affecting the Praporty is necessary, Borrower shall
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‘nromplly take all nocossary remedial actions in accordance with Environmantal Law.

As used in this paragraph 20, “Hazardous Substances® are those substances delined as loxic or hazardous substan-
cas by Environmaental Law and the following substances: gagoline, kerogene, other lammable or toxic patrolaum products,
toule pesticidas and harbicides, volatile selvants, materials containing astestos or tormaidehyde and radioactive materials,
As used in this paragraph 20, "Environmental Law" means faderal lnws and laws of the jurisdiction whera the Property is lo-
calod that ralato to health, salety ar enviranmanial prefection,

MON-UNIFORM COVENANTS, Borrower and Lendar {urther covenant und agrea as lcliows:

21, Acceleration; Remedies, Lender shall give natice lo Borrower prior to accoleration folkowing Barrowsr's breach ol
any covenant or agreament in this Sacurity Instrumant {(but not prior to acceleration under paragraph 17 unlass applicable
law provides otherwise). Tha notice shall specily: (a) the defauli; (b) tha actien required to cure the default; (¢} a dale, not
laga than 30 days from the date the notlce ls givon to Borrower, by which the default must be cured; and (d) that (sllure to
cure the dotault on or before 1he data specifiad in the notice may result in accelaralion of the sums sacurad by this Securlly
Instrurnent, foreclosure by judicia) proceading and sak of the Properly, The natice shall further inform Borrower of the right
to reinsiate after 2ceeleration and the right lo asserl in the fereclosure proceoding the non-existence of a defaull or any
othar defense of 2urrower to rccaleration and foraciosure, if the default {8 not cured on or balore the data specified In the
notice, Lender at Xa ~yption may require immediale payment In full of all sums secured by this Socurity instrument without
hrther demand and mat-oreclose this Securlty Instrumeni by judicial procesding. Lander shall bo anililed to collect all ax-
penses incurred In puretkiz-the remedien provided In this paragraph 21, inchuding, bul nol limited to, rassonable altorneys'
fans and costs of llike ovklense.

22, Release, Upor paymant of all sums secured by this Security Instrumant, Lender shall rolease this Socurlty
Instrument withaut charge to Beirower. Borrower shall pay ony recordalion costs,

23, Walver of Homestoad, Parcuwer waivas all right ol homastond exemplion In the Proporty.

24, Riders to this Security Instrument, il one or more riders ara axoculed by Borrower and rocorded togather
with this Securlly Instrument, the covenants ana agroemanie ol each such rider shall be incorporetod inta and shail amend
and supplement the covonants and agreemoris of this Securlly Instrumont as if the rider(s) wera a pan of thia Security
Instrumaent, '

[Check appllcable box{ns))

] Adjustable Rate Rider Co'rdosninium Ridor ] 1.4 Famiy Ridor |
D Greduated Paymaen! Ridot D Plannad [ n¥ Dovolopmont Ridar D Biwaokly Poymon Ridor
E] Ballcon Rider EJ Rata Improvemunt Ridor D Second Homn Ridor

E] Cthar(s) (spocily]

BY SKGNING BELOW, Barrowar accupts and agroas to the terms and Sovenaniy contained in this Securlly Instrumenl
and in any rider(s) executed by Borrower and recarded with I,

Winassas.

{ ’) 'JJ!‘//',Q.’};/ L‘,J_ {oor 1‘{.
PHILLIP J, 11N5nsu.A O Borowar

{Soal)

(Seal)
‘Borrowor

(Sual) 4
Borrowor (."?

i)
(Soal) 1
Borrawor C‘_,i
.
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{Space Betow This Line For Acknowledgmant)

STATE OF LLINOIS, . COOK A County ss:

\_ //é( ranvy 'y ’{U (_ (,,, / & Natary Public Jn and for sald county and state, do

horeby cartily that  PHILLIP J, TINERELLA, A SIN

T R L R F e g e

parsonally known to me 1o ba the same person(s) whosa name(s) is/are subsgribed lo the foregoing Insirumonl, appeared
before me this deyin person, and acknowledgad that he/shenthey signed and-delivered the sald inslrument as  hia/her

tree and voluntary oct, for the uses and purposes thereln st forth,
Given under my hand-ard officlal seal, this  20TH day ol ECEMBEH, 1996 )/

/\ i’d/é L#*—/ 72

/ Notary Mutilie

/

My Commissian expires:

This Insirument was prapared by:

AMERICAN DREAM HOME MORTGAGE COMPANY
9957 S, ROBEATS AOAD

PALOS HILLS, ILLINOIS 60485
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CONDOMINIUM RIDER TINERELLA

~En

THIS CONDOMINIUM RIDER Is made this _20TH . day ol _DRECEMBER, 1908
and s incorporated into and shall be deemed to amend and supplemenl the Morigage, Deed ol Trust or Security
Deed (the "Securlty Instrument} of the same date given by the undersigned (the "Borrower) to secura Borrower's

Note lo ___AMERICAN DREAM HOME MORTQAGE COMPANY
{the "Lendar") of the same date and covering the Property describod in the Security Instrument and located al:

£401 W, BEATEAY, CHICAGO. ILLINOIS 60634-
(Propoity Addroas)

The Property includes a unlt in, logether with an undivided interesl in the common elements of, a condominium
project known as.

LA -

T s

-

GLENLAKE CONDOMINTIUM
[Nano of Condaminium Projuct]

{the "Condomiriur-Projeci®). If the owners association or other entlty which acts for the Condominium Project
(the "Ownars Assauinian'} hokds titte to propary for the benefil or uge of its members or sharaholders, the
Property also includes Sarrower's Inlorast n the Owners Association and the uses, proceeds and benefits o!
Borrower's interest,

CONDOMINIUM C7VENANTS. In addilion to the covenants and agreements made in the Securlly
instrument, Borrawer and Lunder lurthar covenant and agree as follows:

A. Condominium Obligaticns, .= Borrower shali perform all of Borrower's obligations under the
Condominium Project's Constituent Documants. The "Constituent Documents” are the: (I) Declaration or any other
documenl which creates the Condominlum Project; (i) by-laws; (i} code of regulations; and {Iv) olher equivalent
documenis. Borrower shall promptly piv. when due, all dues and assessments Imposed pursuant to the
Coenslituent Documents. ‘

B. Hazard Insurance.  So long as the Owners Assoclation malntains, wlih a generally acceptad
Insurance carrier, a "master” or "blankst" policy on the Candominium Project which (s satisiactory to Lender and
which provides insurance covarage in the amounts, io: the periods, and against the hazards Lender raquires,
Inciuding fire and hazards included wilhin the term “extendes coverage,"” then:

{I} Lender waives the provision In Unliorm Coveriari 7 for the monthly payment {o Lender of the yearly
premium Installments lor hazard insurance on the Property; and

(I} Borrower's obligation under Unlform Covenant &4y maintain hazard insurance coverage on the
Property is deemad satistied to the exient that the required coverage Is proviced by the Qwners Association policy.

Borrower shall give Lender prompt netice of any lapse In required nezz:d Insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lleu of rasturation or repalr following a loss to
the Properly, whether to the unit or (o common elements, any procaeds payabls io Rorrower are hereby assigned
and shall be pald to Lender lor applicalion 1o the sums secured by the Securlty instrunent, with any excess pald to
Borrowar.

C. Public Liability Insurance.  Borrowsr shall take such actions a8 may be reasoreble to Insure thal the
Owners Association maintains & public llability insurance policy acceptable In form, amuusit, and extent of
covarage 1o Lender.

D. Condemnatian, The proceeds of any award or claim for damages, direct or consecu9ntial, payable
to Borrowar in cannection with any condemnation or other taking of all or any part of the Properly, whather of the
unit or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlly Instrument as
provided in Unilorm Covenant 9.

E. Lender's Prior Congent. Borrower shall not, except after notice lo Lender and with Lender's prior
writlan consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29) Form 3140 9/90 Pagu1of2

i AT 0 A 0 Y10 YR 000EHEA

UL A% 'aonossatint




UNOFFIIAL COPY




Loan No. 0290027520

{h the abandonment or termination ol the Condominium Project, except lor abandonment or
lermination requirod by law in \he case of substantlal destruction by fire or other casually or In the case of a taking
by condemnation or eminent domain;

(i) any amandmeant 10 any provision of the Constiluent Documants ¥ the provision Is lor the express
bonelll of Lendar;

{ill) termination ol prolessionai managemenl and assumption of self-management of the Owners
Assoclalion; or

{iv) any action which would have the elfect of rendering the public Hablity Insurance coverage
malntained by the Owners Assoclation unacceplable o Lender,

F. Remedies. Il Borrower does not pay condominium dues and asseysments when due, then Lender may

pay them, Any amounis disbursed by Lender under this paragraph # shall become additional debt of Borrower
sacured by the Sacurlly Instrumont. Unlass Borrower and Lender agree lo other tarms of payment, these amounts

shall bear imgre! from the date ol disbursement at the Nole rale and shall ba payable, with Inleres), upon nolice
from Lender to Burrowar requesling payment,

BY SIGNING BELOW, Borroviet accepls and agroes to the terms and provisions contalnud in this Condominium Rider.

. /

) ',‘ K
T Sy
\ fl‘ !'i ‘L I . [SOH])
PHILLIP J. INERELLA -Borrowear

{Soal)
Barrowaor

(Seal)
-Borrower

(Seal)
Borrower

(Seal)
‘Borrower

(Seall
Borrower
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