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. . L \\l MORTGAGE UFMC# 6728652
THIS MORTGAGE ("S&hyiry (nst_mmentz’):is given on DECEMBER 11, 1996, The mortgagor is SUNIL B. SEHGAL and
VANDANA SEHGAL, HUSEAWD AND WIFE ("Borrower”). This Security Instrument is given (o UNITED FINANCIAL
MORTGAGE CORP., which s organized and existing under the laws of ILLINOIS, and whose address is 660 ENTERPRISE
DRIVE, SUITE 206, OAK-BRCUK, ILLINOIS 60521 ("Lender”). Borrower owes Lender the principal sum of
NINETY-SEVEN THOUSAND AND f0/10Mhs Dollars (U.S.$97,000,00). This debt is evidenced by Borrower's note dated
the same date as this Secirity Instrument (“¥ote"). which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on JANUARY 1;.2004. This Sicurily Instrument sccurcs to Lender: (a) ihe repayment of the debt evidenced by
the Note, with interest, and all rencwals, cxteasians and modifications of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 lo protect thesecusity of this Security Instrument; and (c) the performance of Borrower's
" covenants and agreements under this Security Instrumeni-anit-the Note. For this purpose, Borrower does hercby mortgage, grant
and cenvey to Lender the following described property locaied in-COOK County, inois:

"SEE ATTACHED EXHIBIT "A"
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which has the address of 4740 CHURCH STREET “B" . SKOKIE ,

[Sireet] fCity]
Hlinois 60076 ("Property Address™);
(Zip Code]

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, appuricnances, and
fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.
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‘ THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
f variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
vof and interest on the debt cvidenced by the Note and any prepayment.and late charges due under the Note.

2. Funds For Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay 1o Lender
7 xon the day monthly payments are due under the Note, until the Note is putd in full, a sum ("Funds®) for: (a) yearly taxes and
I“ assessments which may autain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments or
“rground rents on the Propcrty, if any; (c) yearty hazard or property insurance premiums; (d) yearly flood insurance premiums, if
'1'any. (e) yearly :mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, eader may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable e¢stimates of expenditures of future Escrow ltems or
otherwise in accordanict wids applicable law,

The Funds shall be hetd i an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such o institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Purrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Letder pays Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may roquire Rorrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with thiz oz, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, ‘Lendzz shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, lowever, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and debils to the Funds and the purpose for which each debit

. to the Funds was made, The Funds are pledged as additiopal security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permii:d to be held by applicable law, Lender shall account to Bosrower for

the etcess Funds in accordance with the requiremenis of applicatie Jaw. If the amount of the Funds held by Lender at any time

.is not sufficient to pay the Escrow ltems when due, Lender may so notify Berrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary 1o make up the deficiency. Brcrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument; Eénder sivall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Fronerty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or saic.as a credit against the sums secured by this
Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payriedts received by Lender under paragraphs
and 2 shall be applied: first, to any prepayment charges due under the Note; second. 1o smounis payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the No e,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impusitions attributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall.pity them on time directly
to the person owed payiment, Borrower shall promptly furnish to Lender all notices of amounts to be paia »nder this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipis evidencing raepayments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrow:r: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b) contests in good faith the lied®
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satistaclory to Lender subordinating the lien toy’y
this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority overs}
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or&?
more of the actions set forth above within 10 days of the giving of notice. lﬁ’g

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approva) which shali not
be unrcasonably withhetd, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

.
b
.
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All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right ‘o hold the policics and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiutns and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof cf ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceecs. Lender may use the proceeds fo repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wil! begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds resulting from damage
10 the Property prizs to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Pieszrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiabiizh, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and” z4all continue to occupy the Property as Borrower's principal residence for at least one year after
the date ol cccupancy, unless-Laader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist wiiich are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to Geeriorate, or commit waste on the Property. Borrawer shail be in default if any forfeiture
aclion or procceding, whether civil or‘cri:iual, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair thetien ~z=ated by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided ir. parugraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludés forfeiture of the Borrower's interest in the Property or other material

. impairment of the lien created by this Securily Ingtrumeat or Lender's security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave mate. aily false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectirit with the loan evidenced by the Note, including, but not limited

.10, representations concerning Borrower's occupancy of the Peonerty as a principal residence. If this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the leaze /(7 Borrower acquires fee title to the Property, the leasehold
and the fec tite shall not merge unisss Lender agrees to the merger inwiping,

7. Protection of Lender's Rights in the Property. If Borrower fails i0perform the covenants and agreements conlained in
this Security [nstrument, or there is a legal proceeding that may significany-affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce-iavs or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendet's riplits in the Property. Lender's actions may
include paying any sums secured by @ lien which has priority over this Secuiity insirumen, appearing in court, paying
reasonable attorneys' fres and entering on the Property to make repairs. Although Lendsr inay take action under this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buriower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower reiuesting paymesnt.

8. Mortgage Insurance. If Lender required mortigage insurance as a condition of making the loan scoirred by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. tf, fur any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the precaivms required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Berrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss reserve -
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is ootained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agemt may make rcasonable entries upon and inspeciions of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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{‘ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection with any
£ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

+  shall be paid to Lender.

i In the evenl of atotal taking of the Property, the preceeds shall be applied 1o the sums secured by this Security Instrument,

31 whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

/v market value of the Property immediately before the taking is equal io or greater 1han the amount of the sums secured by thig

“ i+ Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by

;‘ if this Seeurity Instrument shall be reduced by the amount of the proceeds multipticd by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid lo Borrower. In the event of a partial taking of the Propesty in which the fair market value of
the Property immediately before the taking is Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied to the
sumy secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle aclaim for damages, Borrower fails te respond to Lender within 30 days after the date the notice is given,
Lender is awthorized tecollect and apply the proceeds, at its option, either to resioration or repair of the Property or to the sums
secured by this Security/ins‘rument, whether or not then due.

Unless Lender and Borrowzr otherwise agree in wriling, any application of proceeds to principal shail not extend or postpone
the due date of the monthty paymiimis tefereed 10 in parngraphs | and 2 or change the amount of such payments.

i1, Borrower Not Released, Fuchearance By Lender Not a Waiver. Excension of the time for payment or modification of
amortization of the sums secured by ficSecurity Instrument granted by Lender to any successor in interest of Borrower shall noi
operate 1o refease the liability of the seieinal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any sucesssw in interest of refuse to exiend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrurien: by reason of any demand made by the original Borvower or Borrower's
suecessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

" 12, Successors and Assigns Bound; Joint und Several Lirbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit (he successurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity

“Instrument but does not execute the Note: (a) is co-signing 1kis Security Instrument only to mortgage, grant and convey that
Botrower’s interest in the Properly under the terms of this Securiry Instrument; (b) is nat personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oli.er Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrumen: or the Note without that Borrower's consent.

13, Loan Charges, If the foan secured by this Security Instrument is subject tooa Jaw which sets maximum loan charges, and
that law is MNnally interpreted so that the interest or other loan charges collectd or to be collected in connection with the loan
gxceed the permitted limits, then: (a) any such loan charge shall be reduced by the mipcunt necessary to reduce the charge to the
permitted timit; and (b) any sums already collected {from Borrower which exceeded nermitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nove or by making a direct payment
1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymerwithout any prepayment charge
under the Nole.

14. Notices, Any nolice to Borrower provided Jor in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed 12'1k¢ Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first'¢lass mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided furin this Security
Instrument shalf be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability, This Security Insirument shall be governed by federal [aw and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shail not affect other provisions of this Security Instrument or the Mote which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trans¥er of the Properiy or o Bencflcial Interest in Borrower. if all o any part of the Property or any interest in it is
sold or trapeferred {or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural peréon) without
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal Jaw as of the daie of this
Security instrument.

Form 3014 9/90 {page 4 of 6 pages)
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It Lender exercises this toh, e shall give Bo oti! ac ather?. Phe notlce shall provide a period of not

{ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scoured by this
Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relustote. If Borrower meets certain conditions, Borrower shall have the right to have cnforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a5 applicablie law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢} pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ebligations secured hereby shall remain
fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the ne'v ioan Servicer and the address to which payments should be made. The notice will also contain any other
information required Ly, applicable law.

20. Hazardous Sabetances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances (n r.r.in the Property. Borrower shall rot do, nor allow anyone else 1o do, anything affecting the Property
that is in violatlon of ary Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on

" ihe Property of small quaniiies of Hazardous Substances that are generally recognized to be appropriate 10 normal residential
uses and to maintenance of the Progerly.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other action by any
governmental or regulatory agency Orprivate panty involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledze. If Borrower learns, or is notified by any governmental or regulatory authority, that
any remocval or other remediation ef any Farardous Substance alfecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance 'with Environmenial Law.

As used in this paragraph 20, "Hazardods Subsiances® are those substances defined as toxic or hazardous substances by
Environmenial Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means feaerat iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows:

21. Accecleration; Remedies. Lender shall give notice t» Bo rower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bu® not.orior to acceleration under paragraph 17 unless applicable
Inw provides otherwise). The notice shall specify: (a) the Cefyalt; (b) the uction required to cure the default; (c) s date,
not fess than 30 days from the date the notice is given to Hurrewer, by which the default must be enred; and (d) that
fallure to cure the defavit on or before the date specified In the niise may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and safc of the Property. The notice shall further inform 3
Borrower of the right to reinstate after acceleration and the right to gssert.in the foreclosure proceeding the non-existence 9
of a defoult or any other defense of Borrower to acceleration and foreziosure. If the default is not cured on or before the '_;1
date specified in the notice, Lender ut its option may require immediite payment in full of all sums secured by this <>
Sceurity Instrument without further demand and may foreclose this Securiix Ipstrument by judicial proceeding. Lender 1
shail be entitled to collect all expenses ineurred in pursuing the remedies provider it this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. .Upon payment of all sums secured by this Security Instrument, Letide =hall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordaion costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Pronuriy,
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e 34. Riders to this Securiy Instrument. If one or more riders are executed by Borrower and recorded !ogclhu with this
:i' Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
4 the covenants and agreements of this Security Instrumend as if the rider(s) were a parl of this Security Instrument.

1 [Check applicable box(es)}

't

I (] Adjustable Rate Rider [(JCondominium Rider (J1-4 Family Rider

i.-' ‘} []Graduated Payment Rider O Planned Unit Development Rider (IBiweekly Payment Rider

I:, (X!Balloon Rider (JRate Improvement Rider [1Second Home Rider

4 [} Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
. any rider(s) executed by Borrower and recorded with it.

Witnesses?” ;/’/ /
dﬁ/mr {f.’f Wit m/ /9 i_.._.— (Seal)
P ~ SUNIL B, SEHGAL - / -Borrowes

Social Seeurity Number __ 340-75-9592

SNond

(e p~tlan_p-

Py
y j/b/ Lttt

~ ‘ T (Seal)
VANDANA SE_HGAL -Bortower
Social Security Number __339-84-3190
¥3083N ALNNCD NOOD
BEOLCO—~L6—% AHS ¢ LEléd °
003 40:5T L6/ET/T0 7499 HYML 4000+l

08°L%% OHIGUDIY TO-1430 ¥'

(Seal) /4 (Seal)

-Borrower -Borrower

Social Security Number Social Serurity Number

ISpace Below This Line For Acknosvicogment]

STATE OF ILLINOIS, DUPAGE
1, i\/(« c/f/ ey A /f/cu,t/,,d/v.

person(s) whose name(s)  see?
acknowledged that ,/ he¢

County ss: L,(a,é’

, a Notary Public in and for saiu county and state do hereby certify
that SUN]L B, SEHGAL ond VANDANA SEHGAL, HUSBAND AND WIFE, personclly known to me to be the same

subscribed to the foregoing instrument, appeaped before suc this day in person, and
signed and delivered the said instrument as 0, &

t:ee 2nd-voluntary act, for the

uses and purposes therein set fofth,

Given under my hand and official seal, this /7" thy of [ dE "/ o

-
~7 ﬁ@,/ / T é////////,/ @

Notary Pub

My Commission Expires: /. /) Jcv¢

VV\;VVWW c‘n

OFFIC;A Am o

MAFD/\L !
NOTARY p Jrg\." M HEBNANDE

MY COlMESi r% & f%“"*iﬁfsg
PAL A uvvwl’v §/2000

LV N

‘This Instrument was prepared by: Glen A, Schap for: United Financial Mortgage Corp., 600 Enterprise Drive, Suite 206, Oak
Formm 3014 9/90 (page 6 of 6 pages)
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BALLOON RIDER UFMCH 6728652
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11TH day of DECEMBER, 1996, and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust or Decd to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to
UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION (ihe "Lender”) of the same date
and covering the property described in the Security Instrument and located at:

4740 CHURCH STREET "B", SKOKIE, ILLINOIS 60076
[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wha lakes the Note, the Security Instrument and this Rider by transfer and who is entitled o receive
paymenis under the Note is called the "Note Holder,”

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. COND’ (iONAL RIGHT TO REFINANCE

At thie —uturity date of the Note and Security Instrument (the "Maturity Date”), 1 will be able to obtain a
new loan ("Mew Loan") with a new Maturity Date of JANUARY 1, 2027, and with an interest rate equal o the
"New Note Rrie” determined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below arz‘@it (the "Conditional Refinancing Option®). If those conditions are not met, [ understand that
the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and
that 1 will have to repay the Note from my own resources or find a lender willing to lend me the money to
repay the Note.
2. CONDITIONS TO OF¢1DN

If T want to exercise the Conditional Refinancing Option at maturity, certain conditions must be mel as of
the Maturity Date. These conditions are: (1) 1 must stifl be the owner and occupant of the property subject 1o
the Security Instrument (the "[“roperty®); (2) ! must be current in my monthly payments and cannot have been
more than 30 days late on any ot'in7 12 scheduled monthly payments immedintely preceding the Malurity Date;
(3) no lien against the Property (exccpe for taxes and special assessmenits not yet due and payable) other than
that of the Security Instrument may ex!st; («) the New Note Rate cannot be more than 5 percentage points above
the Note Rate: and (5) [ must make a wiliteii request to the Mote Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RA7 £

The New Note Rate will be a fixed rale cf interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate moicg+2as subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), raunded to the nearest one-eighth of one percemtage point (0.125%)
(the "New Note Rate"). The required net yield shall e tie applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my ecleciion to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder jvil) determine the New MNote Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuialed in Section 3 abovr is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 abeve/arz sutisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficienl torep2y in full (a) the unpaid principal, plus (b)
accrued bul unpaid interest, plus (c) ali other sums 1 will owe under th2.Note and Security Instrument on the
Malurity Date (assuming my monthly payments then are current, as re quircd under Section 2 above), over the
term of the New Nale at the New Note Rate in equal monthly paymenis. Tle result of this calculation will be
the amount of my new principal and interest payment every month until the/s'iw Note is fully paid.

MULTISTATE BALLOON RIDER-Singte Family-Fannie Mae Uniform Instrument Form 3180 12/89
(page 1 of 2 pages)
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5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued bu! unpaid interest, and al) other sums 1 am expected to owe on the Maturity Date. The
Note Holder also will advise me that I may exercise the Conditionat Refinancing Option if the conditions in
Section 2 above arc met, The Note Holder will provide my payment record information, together with the
name, tile and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option, 1f | meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Nole Rate based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with
acceplable proof of my required ownership, occupancy and property lien siatus. Before the Maturity Date the
Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time ane. place at which 1 must appear to sign any documents required to complete the required
refinancing. 1 understand the Note Holder will charge me 2 $250 processing fee and the costs associated with
updating the title/insurance policy, if any, and any reasonable third-party costs, such as documentary stamps,
intangible tax, survey, recording fees, efc.

-
b
- -

.

Lar R

A
[ e

BY SIGNING BELGW. Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider,
- y f’{_ )
25 _ s . 'i{/r&//'/‘(Scal)

. SUNIL B, SEHGAL -Borower

»
LT~ (:(_- At ™ __;i'z/ -
___[ ¢ ~£ %
VANDANA SEHGAL -Borrower

{Seal)

-Borrower

Sign Original Only}

BSOLTOLS

Form 3180 12/88
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File Number; u25115

3 Legal Description:

f1

i PARCEL 1:

du

v

;.? THE NORTH 19,50 FEET AS MEASURED ALONG THE EAST AND WEST LINES, OF THAT PART
3] OF LOTS 15 AND 16 (TAKEN AS A TRACT) LYING SOUTH OF A STRAIGHT LINE DRAWN FROH
3y A POINT IN THE EAST LINE OF SAID TRACT WHICK IS 63,56 FEET NORTH OF THE

“ SOUTHEAST CORNER THEREOF TO A POINT IN THE WEST LINE OF SAID TRACT WHICH IS

64,18 FEET NORTH OF THE SOUTHWEST CORNER THEREQF, IN BLOCK 4 IN DEVONSHIRE

HIGHLANDS "L SUBDIVISION OF LOTS 5, & AND 7 IN PARTITION BETWEEN HEIRS OF

MICHAEL DIEDERICH OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION

15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT |
THE S0ULH 5 ACRES AND EXCEPT SCHOOL L.OT) |

ALSO

PARCEL 2:

THE EAST 12.50 FLE{' OF THE WEST 25.0 FEET OF THAT PART OF LOTS 15 AND 16

(TAKEN AS A TRACT) LYTNG NORTH OF SOUTH 105.C FEET THERERQF AS MEASURED ALONG

THE EAST AND WEST LINEL OF SARID TRACT IN BLOCK 4 IN DEVONS3IRE HIGHLANDS “I"
L SUBDIVISION AFORESAID.

. ALSO

PARCEL 3: ¢

EASEMENTS AS SET FORTH IN DECLARATION O EASEMENTS MADE BY THE COSMOPQLITAN

*  NATIONAL BANK OF CHICAGO, AS TRUSTEE UNOFX TRUST NO. 6680 DATED SEPTEMBER 20,
1957 AND RECORDED SEPTEMBER 20, 1957 AS LOCUYENT 17017563 FOR THE BENEFIT OF
PARCELS 1 AND 2 AFORESAID FOR INGRESS AND ESFESS OVER, UPON AND ACROSS THE
EAST 5 FEET OF LOT 15 AND THE WEST 3 FEET OF LO7 15 (EXCEPT THAT PART FALLING
IN PARCEL 1, IN BLOCK 4 IN DEVONSHIRE HIGHLANDS "I"/SUBDIVISION AFORESAID) ALL
IN COOK COUNTY, ILLINOIS.

»

Ip-15 13 206
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