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MORTGAGE

N THIS MORTGAGE {2 2curity instrument™) Is givenon ~ October 23, 1996 . The mortgagoris
'\ Juan Jose Eguizabal and Maria Jesus Conireras, His Wife

X ['Bosrower"). This Securlty Instrumen’is glvento 1aSalie Bank, F.S.8,
, which Is organized and
exlsting undar the laws of the Unitas States of America  and whose address is

' 4242 N, Harlem Ave., Norridge, IL 60634
{"Lender). Borrower owes Lender the principal surh of | Eighty Six Thousand Nire Hundred

Twenty Five Dollars and no/100 Dollars
{U.S. $86,925.00 ). This debt Is evidencea ty Borrower's note dated the same date as this -
Security instrument (“Note”), which provides for monthly pavraents, with the full debt, i not pald eartier, due -
and payable on  November 1, 2006 . This Securty instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ! renewals, extensions and modifications
of the Note; (b) the payment of alt other sums, with interest, advanneo under paragraph 7 to protect the
sacurity of this Securlty instrument; and (c) the performance of Burrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower 1ges hereby morgags, grant and
convey to Lender the tollowing described property located in Cook

County, linols:

**SEE ATTACRED LEGAL DESCRIPTION**

14-06-202-012 , 14-06-202-013 , 14-06-202-017

14-06-202-018 ,

which has the address of 1760-66 W, Highland Ave. #2G1 Chicago
(STREET] [cny;

lilinols 60660 {*Property Addrass");

[ZIP CODE])
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence within sixty days after the execution of this Securlty instrument and shall continue to occupy the
Property as Borrowet's principal residence for at least ane year after the date of occupancy, uniess Lender
otharwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or Impair
the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfelture of the Property or otherwise materially impair the lien created by this
Security thstrument or Lender's security Interest. Borrower may cura such a default and relnstate, as
provided i naragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's'gesd falth determination, precludes forfelture of the Borrower’s Interast in the Property or ather
material Impairrment of the lien created by this Securlty Instrument or Lander's security Interest. Borrower
shall also be lin dufault if Borrawaer, during the loan application process, gave materially false ar Inaccurata
information or s@wments to Lender (or falled 1o provide Lender with any material (nformation) in
connectlon with the ter.n avidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of e Propesty as a principal residence. If this Security Instrument is on a jeasehold,
Borrower shall comply wit, alt the provisions of the lease. If Borrower acquires fae title to the Property, the
leasehold and the fee tite shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender’s Fughts in the Property. If Borrower falls to perform the covenants and
agreements cantained In this Security tnutrument, or there Is a legal proceeding that may significantly affect
Lende:’s rights in the Property {suoh. &5 a proceeding In bankruptcy, probate, for condemnation or
forfeiture ar to enforce laws or regulatiors}, then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lencer's iights in the Property. Lender's actions may Inciude paying
any sums secured by a llen which has prioit/ over this Security instrument, appearing in cour, paying
reasonable attorneys' fees and entering on the Prupeity to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to de se.

Any amounts disbursed by Lender under this paragranh 7 shall become additiona! debt of Borrower
secured by this Security Instrument. Unless Borrower aria '-snder agree ta other terms of payment, these
amaounts shall bear interest from the date of disbursement 2. the Note rate and sha!! be payable, with
Intarest, upon notice from Lender to Borrower requesting payinent.

8. Mortgage Insurance. f Lender required mortgage insur: nce a5 a cendition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums (eqauired to malntain the mongage
insurance in effect, W, for any reason, the morigage insurance caverdou ~aouired by Lender lapses or
ceases to be In effect, Borrower shall pay the premiums required to oldain coverage substantlally
aquivalent to the mortgage insurance previously in effect, at a cost substant'ally squivalent to the cost to
Borrower of the morigage insurance previously In effect, from an alternate morigage Insurer approved by
Lender. if substantially equivalent martgage Insurance coverage Is not avallable, Fonower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance pramivsi being paid by
Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accar?, 11se and retain
these payments as a loss resetve in lleu of morigage Insurance. Loss reserve paymants may na longer be
required, at the option of Lendet, if mortgage insurance coverage (in the amount and for the rat'ods that
Lender reguires) provided by an insurer approved by Lender again becomes avallable and is obtained,

Borrower shall pay the premiums required to malntain mortgage insurance in affect, or to provide a loss

reserve, untll the requirement for mortgage insurance ends in accotdance with any written agreement
batween Barrower and Lender or applicable law.

9. Inspection. Lender or its agem may make reasonable entrles upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or priar to an Inspection specifying reasonabla
cause for the inspection.

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14, Notices.  Any notice to Borrower pravided for in this Security instrument shall be given by
delivering It or by malling It by first class mall uniess applicable faw requires use of another method. The
notice shail be diracted to the Property Address or any other address Borrower designates by natice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
other address Lencer designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severabliity. This Securlty Instrurnent shall be governed by federal law and the
law of the jurisdiction In which the Property Is located, In the svent that any provision or clause of this
Security instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the cantlicting provision. To this
end the provisians of this Securlty instrument and the Note are declared to be severable.

18, Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
instrument.

17. Transfer i .o Proparty or a Beneficisl interest in Borrawer. If all or any part of the Property or
any Intarest in # Is sol2”cr transterred {or if a beneficlal Interest in Borrower is sold or transferred and
Borrower Is not a natural prrson) without Lender's prior written consent, Lender may, at fis option, require
immedlate payrnent in full Jf all sums secured by this Securlty Instrumen?. However, this option shall not
be axerclsed by Lender If exercise ie-arohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall
provide a period of not less than 32 days from the date the naotice Is delivered or malied within which
Barrower must pay all sums secured v tn's Security instrument. if Barrower fails to pay these sums prior
to the explration of this period, Lender inay invoke any remedies permitted by this Security Instrument
withaus further notice or demand on Borrowar

12. Borrower's Right to Reinstate. if Sorruwe: meets cenain conditions, Borrower shall have the
right to have enfarcement of this Security instrument ziscontinued at any time prlor to the earier of: (@) 5
days (or such other period as appiicable law may speciy for reinstalement) before sale of the Property
pursuant 1o any power of sale contalned In this Securit, fistrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Botrower: /4> pays Lender all sums which then would be
due under this Securlty instrument and the Note as It no acceluredon had occurred; {b) cures any default of
any other covenants or agreements; () pays all expanses Incufred !n enforcing this Security instrument,
including, but not limited lo, reasonable attorneys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secursd by this Securlty Instrumait cnaif continue unchanged. Upon
reinstatoment by Borrowar, this Security Instrument and the obligations secired hereby shall remain fully
offective as If no acceleration had occurred. However, this right to relnstate chalt not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferast in tie Note {togather with
this Security Instrument} may be sold one or more times without prior notice ta Borrwer,- A sale may
resull In & change in the entity (known as the “Loan Servicer) that coliects monthly paymeris due under
the Note and this Securlty Instrument. There also may be one or more changes of the Lor, Servicer
unrelated o a sale of the Note. if there Is a change of the Loan Servicer, Borrower will ba given wiltten
notice of the changa iit accordance with paragraph 14 above and applicable law. The natice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice wifl also contain any other infarmation required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage,
or release of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone
elsa to do, anything atfecting the Praperty that is in violation of any Environmental Law. The preceding wo
sentences shall not apply to the presence, use, or storage on the Propenty of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0950)-L PAGE 6 OF 8
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AP# EGUIZA,J5118543 LN# 5118549
, BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained In pages 1
{2 through 8 of this Security instrument and in any rider(syaxecuted by Borrower and recorded with it
Witnesses: O 4
it Y AR — (SEAL

( -BORROWER

, ose§ E 3 i@ 71
= (Einy ) {SEAL)

ria Jesus Contraras. ./ -BORROWER

{SEAL)
-BORROWER

(SEAL)
"SORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This Line For Acknowledgment)
B AP e
STATE OF ‘B‘U A ) G‘G!‘-ﬁfs County ss:

b ! « @ Notary Public in and for.said caunty and state do hereby certify that
Juan Jose Equizabal and Maria Jesus Contreras

personally known to me 1o be the same person{s) whose name(sj ar2 subscribed to the foregoing

instrument, appaared belare me this day In person, and acknowiedged e the signed and
delt;zer%d the sald instrument 88 their tree and voluntary act, for ina uses and purposes tharsin
set forth.
Givan under my hand and official seal, this  23rd  dayof October, 1946
My commission expires:
Houabne St
Notary Public

This Instrument was prepared by: Lynnie Atonson

Address: 1350 £, Touhy Ave,, Suite 160MW
Des Plaines, IL 60018
B T
: "QFFICIAL SEAL" )
; HANNELORE SCHMIDT |
Y Notary Public, State of Minois  §
My Commission 2xpires March 28, 1697 ';

£ wh—mmﬁ.w»

SOZLZ0LE

LLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 9/90
1SC/CMDTIL/ /0894/3014(0890)-L PAGES OF 8
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007637422 DB

STREET ADDRESS: 1760 W. HIGHLAND AVE-UNIT 1760-201
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-06-202-012-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1760-201 TN HIGHLAND MEWS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
_ FOLLOWING DESCPIDRED REAL ESTATE:

LOTS 4 AND 5 IN Wi(lJiRM A, TAYLOR'S RESUBDIVISION OF LOTS 12, 13 AND 14 IN BLOCK
.3 IN HIGH RIDGE, A SULLTVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
6, TOWNSHIP 40 NORTH, RINGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO

LOTS € AND 7 IN WILLIAM A. TALLOR'S RESUBDIVISION OF LOT 15 IN BLOCK 3 IN HIGH
RIDGE, A SUBDIVISION OF THE NOPin 1/2 OF THE NORTHEAST 1/4 OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 14, ExST NF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
IS ATTACHED AS EXHIEIT "A" TO THE URTLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95892322, TOGKTHER WITH ITS (NDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK COUNTY, ILLINCIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-7, A LIMITED COMMON ELEMENT, AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAIU RECIRDED AS DOCUMENT
95892322,
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AP# EGUIZA,J5118549 LN# 5118549
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  23rd  dayof October, 1496 , and Is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument') of the same date given by the undersigned (the “Borrower"} to securs
Borrower's Noteto  LaSalle Bank, F.S.B.

(tha "Lender") of the same date and covering the Property described in the Sscurity Instrument and located

at:
1760-66 W. Highland Ave. #201,Chicago,IL 60660
[PROPERTY ADDRESS]

The Property «ntludes a unit in, together wih an undivided Interest in the common elements of, a
condominium pioject known as:

HIGHLAND MEWS <INDOMINIUM

{NAME OF CONDOMINIUM PROJECT)

{the "Condominium Project"). /i the owners association or other entlty which acts for the Condominium
Project {the “*Owners Assoclaiior) holds title to property for the benefit or use of Its members or
shareholders, the Property also Includos Borrower's Interest In the Ownars Assoclation and the uses,
proceeds and benefits of Borrowet's Interast.

CONDOMINIUM COVENANTS. In add'irn to the covenants and agreements made in the Securlly
Instrument, Borrower and Lender further cover ant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's Constituent Documents. The "Constituent Documents” are the: (I} Declaratlon or
any other document which creates the Condominlum Feject; (i) by-daws; (i} code of ragulations; and (iv)
ather squivalent documents, Borrower shall promptly ey, hen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Assocledzin maintains, with a generally accepied
Insusance cartler, a "master” or "blanket" policy on the Condominiutr Praject which Is satisfactory 1o Lender
and which provides Insurance coverage In the amounts, for the perinds, and against the hazards Lender
requires, Including fire and hazards Included within the term "extended coverage,” then:

{) Lender walves the provision in Uniform Caovenant 2 for the imionin'y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to malnain hazard llsurance Gaverage on the
Property is deemed salisfiad to the extent that the required coverage is piovidad by the Gwners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance cuysrage.

in the event of a distribution of hazard insurance proceeds In Hleu of restoration or<ezalr foliowing a
ioss to the Property, whether to the unit or to common elements, any proceeds payable ¢ Borrower are
hereby assigned and shall be pald to Lender for application to the sums Sscured by (he Security
Instrument, with any excess pald to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public liabllity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential,
payable lo Borrower in connection with any condemnation or other taking of all or any part of the Propenty,
whether of the tnit or of the common elements, or for any conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lernder. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CRID**//0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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Ap# EGUIZA,J5118549 LN# 5118549

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER Is made this 23rd dayof October, 1996 . and Is Incarporated
into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt
{the “Security Instrument') of the same date glven by the undersigned (the "Borrower’) to seecurs the
Borrower's Note to LaSalle Bank, F.S.B.

(the "Lender’}

of the same date and covering the property described in the Security Instrument and located at:

1760-66 W. Highland Ave. #201,Chicago,Il 60660
(PROPERTY ADDRESS)

Tha tmerest rate stated on the Note Is called the *Note Rate." The date of the Note Is called the "Note
Date.” | understand e Lender may transfer the Note, Security tnstrument and this Rider. The Lender or
anyone who takes tha e, the Security Instrument and this Rider by transfer and who is entltled to
recelve payments under ine Note Is called the “Note Holder."

ADDITIONAL COVENANTY. . In addition to the covenants and agreemsnts In the Security
instrument, Barrowar and Lender iurther covenant and agree as follows (despite anything to the contrary
contained In the Security Instrumatt r tria Note):

1. CONDITIONAL RIGHT TO BEFINANCE

At the maturity date of the Note and arcurity Instrument {the “Maturity Date"), | will be able 1o obtain a
new loan {("New Loan®) with a new Maturlty Da'2 ot~ November 1, 2026 , and with an Interest rate
equal 1o the "New Note Rate" determined in accordznce with Sectian 3 below if aff the conditions provided
in Sections 2 and 5 balow ars met (the "Condition:| Re\inancing Option"}. If those conditions are not met, |
undarstand that the Note Holder is under no obligadan ta refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note froir'my own rasources or find a lender wiling ta lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Retinancing Option at-inaturity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must stiil be the owtier and occupant of the propery
subject to the Security Instrument (the "Property); (2) | must be current in my monthly paymenis and
cannot have been more than 30 days late on any of the 12 scheduled iannthly payments immedlately
praceting the Maturity Date; (3) no flen against the Froparty (except for taxes «nd special assessiments not
yat due and payabls) other than that of the Security Instrument may exist; (4) tlie Maw Note Rate cannot be
more than 5 parcentage polnts above the Note Rate; and (5) | must make a wrhten request to the Note
Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federa! National Mortgeuos Assaclation’s
required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
plus one-half of one parcentage point (0.5%), rounded to the nearest cne-gighth of one percenizge point
(0.125%) (the “New Note Rate”). The required net yield shall be the applicable net yleld In effect on the date
and time of day that the Nate Holder recelves notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Nota Holder will determine the New MNote Rate by
using comparable informatian.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above is not greater than 5 percentage points
above the Note Rate and all other condhtions required In Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sutficlent 1o repay In full (a) the unpaid principat,

MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFORM INGTRUMENT
(SC/GRID**/ /0494 /3180(1289)-L PAGE 1 OF 2 FORM 3180 12/69
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