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MORTGAGE ol
4, THIS MORTGAGE {"Securiv: ! gtrument?) ia given on 12016498 _ .
. The morigagor i¢ AOHALD 0, FARIS o -

o A HAGKILU PLRSON .
@"Bcnowm")- This Seewrity Instrument is giver to SREVE COFUR MDATRAGE ASSCOTMES, [NC.

ts guccersors and/or assigns, o corporation, whose address s
Mo UFf fCe PARKWAY, SULTE 11§ ST.OLUBIS, D 83141 {"Lender").

Borrower owas Lendar the princjﬂnl sum of
o THIATY DRF THOUSANU ©1GH1 RUNGRFT AND NO/0U dollare (U5, § 3.806.80).
- Thia debt is avidenced by Sorrowar's Note dated the samy auts as this Seourity Instrumsnt {*Noie"), which provides for
—monthly payments, with tha ful debt, if not paid eariiar, dus and paysbie on 12720011 7| This Sscurity Inatrumen
¥ secures to Lender: {a} the repayment of the debt evidencea ry the Note, with interest, and all renewsls, oxtansiona and
Smodifications; (b} the paymant of all othar sumns, with Interest, sdvanced under paragraph G to pratest the sscurity of this.
Séourity instrument: and {c) the performance of Borcowsr's covelianis-and agresmants under this Security instrument and
the Note. Far this (purpoua. Bosrower dous hereby mortgage, grant 2od Joavey to Lender the following described property
{ncated in 00k County, llopair:

O SFF ATIAHCEY

2

a

iah has the eddress of 7337 SUUTHE SHORF DRIVE
Wiiephas the el (*Prapoery Addreas®
TOGETHER WITH all the improvements now or hersafter srected on the proparty, ond all easements, rijghts,
appurtenancos, ranty, royalties, minaral, oil and gaz répm.n and profits, water rights and stock rar all fixtures now ot
heroattar a pan of the property, All replacamente and additions shall aleo ba coverad by this Sacurity Iratzumen. All of the
~}- Tforagoing i referrad ta in tis Security Instrumant as the "Fropsrty.* i
6o BORROWER COVENANTS that Bomrower i Inwlully seised of the satste hereby aconveyed ana /1o the right to
morigage, grant and convey the Proporty and that the Property (e unencumbared. except §0r aurrent loxas, Borrower
O ywarrants and will defend generally the title 1o the Fropsrty againat all claims and demands.

i
J 1. Paymant of Principal and interast; Late Chavges. Borrower shall promptly pay when dus the principal of and
™ interest on the dobt evidenced by the Nots and any late charges due under the Note. _
—~ 2. Appiication of Paymants. Unless applicahie law pravides othenwise, sll payments received by Lender under
\n Parooraph 1 shall be applied: firet, 1o 1ate charges due under the Note; ascond, to interest duw; end last, 1o Qﬁnnigai dus.
bad 3. Cherges; Liens, Borrower shall pay all taxes, assessments. charges, fines nnd impositions attributable 10 the
" Property which ray attain priority aver this Sacurity Instiument, and leasahold payments or greund renis, if any. Borrower
4 uhaﬁ pay on tima direcily 12 the person owad payment, Borrawer shall promptly fumioh to Lender receipts evidsncing the
puyments, o _ .
?& Borrower shall promptly discharge any lien which han priority ovar this Security Instrument unjess Borrowal: {a)
O agresa in writing to the paymant of the obligation secured by the lien in a manner acceptable 1o Lehder; (lﬂ oontests in
good faith the fien by, or detends ageinst enforcement of the Han n, legal proosedings which in the Lender's opinion
§ opurste to prevent the enforceinent of the lien or forfeiture of sny pan o the Propenty; or (o} secures fiom the hoeider of
) the lian an agresmant satisfactory to Landar subordinating the lien 10 thie Securlty inetrumant. if Lendss determines that
<< any part of the Propsrty is subjsct to a lisn which may atisin prieiity over this Security Instruimens, Lender may give:
Barrower 2 notice identifying the lien. Borrowsr shali satisty the lien o 1ake one o more of the actions aet forth above
within 10 daye of ths giving of notige.
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LEGAL DESCRIPTION OF PROPERTY

UNIT NO. 717 IN LAKE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 139, 40, 141, 144 AND 145 IN DIVISION 3 OF THE SOUTH SHORE SUBDIVISION OF THE
NORTH FRACTIONAL % OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE RESUBDIVISION OF LOTS 1, 2, 4, 64, 66,
126, 127 AND 128 IN DIVISION | OF WESTFALL'S SUBDIVISION OF 208 ACRES BEING THE
EAST % OF THE SOUTHWEST % AND THE SOQUTHEAST FRACTIONAL QUARTER OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUMTY) ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT *A’ TO THE DECLARATION
OF CONI-CMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY,ILLINOIS AS DOCUMENT 25275623 AND REGISTERED [N THE OFFICE OF THE
REGISTRAR/OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT LR3135646, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINO:S,

1337 S. Shove Deve. Uwnir LT, C,hjc)/f(__
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4, Hezord Insurance. Borrower shatl keap the improvements now existing or hereafter ereoted on the Prone
mouted agsinel loss by firo, hazords inoluded wnfﬂn tho tarm "extended covmgo"gand any other hazards for which Lﬁad’l‘?
requires ingurance. Thig insurance shall be maintsined in the amounts and for the periods that Lander requires. The
wsurance oarrier providing the insurance shal! be ahosan by Borrowar subjsst 1o Lender's approval which shall not ba
unreasonably withheld,

All inaurance policies and renewals shall be acesptable to Londer and shall inolude & siandard mangage claude,
Lander shall have tha right to hold the palicies and ranewais. if Lunder, requires, Borrawsr shall promptly give to Lender uf)
roceipts of paid pramiuma and renows! notioes. In tha svent of loas, Horrower shall give prampt nofica 1o the insurancey
carnar and Lender. Lender may make proof of lase if not made promptly by Borcower.

Unless Lendar and Barrower otherwisa agiea in writing, insurance procesds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair ig economically teasible and Lander's seourity is not lessennd. if 1he
testoration o1 repalr is not aconamioally feasible or Lendera seaurity would be lesaoned, the inaurance procesds shall be
appiied to the sums secured by this Sacurity instrument, whether or not then due, with any oxcess paid 1o Borrower. |f
Sorrower abandong the Propsrty, or does not anawar within 30 days a notive from Leander that the insurance carriar has
oftered to settls a claim, then Lender may eollect Ihe insurance procesds. Lepder may use the procseds 1o repair or
resiore the Prapsrty or to pay suma secured by this Security Inatrument. whother of not then dus. Tpho I0-dny periad will
befiin when the natice is given. _

Unlass Lendar and Borrower otharwice agree in writing. any applivation of procesda tu principal ahatl not extond o
postpons tha due date of the manihly payments iefarred 10 in paratragh 1t os change the smount of the payments, If
brider paragrapt 20 the Property ie acquired by Lender, Borrower's right (o any inourance policies and proceads reculting
tiom damege to the"Property prior to the aoquisition shall pass 1o Lender 10 the axtent of the sums secired by this
Sacurity Inatrumeny irin ediately prior to the acquisition,

B. Presorvatior. znZ Maintenance of Proparty; Leassholdu, Borrowar shall not detroy, damage, or subatantiall
change tho Property, #{ov. the Property to deteriorate or gommit waste, If this Seaurlty Inatrument Js on a lsaahaicx
Burrower shall comply with wvi orovisions of the laase, and if Borrower acquirss fee title to the Praperty. the Isasehold and
foe title shall nat merge untewr Ly-der agreas to tha marger in writing.

8. Proteotion of Lender'a Fidphts in 1he.Pros)crty. It Borrewer fails 10 parform the covensnts and agreemants
contained 1n this Security Ingtrursant, or thers ia & lagal proceeding that may significantly afteot Lander's rights in the
Property (such a9 a proceoding in barkiuptsy, probate, or condemnation or to enforce laws or reguletions), then Lender
may do end pay for whatever is neceraz.y (o Jarmnc; the value of the Property and Lander's rights in the Property. Londer's
actians may include phying any aums suZurad hy 4 lien which has priority ovar this Security Instrument, appaaring in court, °
paying reasonable attorneys’ ises and ente’ing sn the Praperty to make repaira. Aithough Lendar may 1ake action under

. thio paragraph, Lender does not have 1o do &2

Anr amounts dishursed by Lender under th'a naragraph shell became additional debt of Borower secured by thia
Swourity Ingtrumant, Unless Borrower and Landor gie 10 other terme of psymant. theas amounts shall bear imerest from

the date of disbursement at the Note rate and sia! he payable, with intereat. upon notice from Lender 10 Borrower
requusiing payment.

7. livspaation, Lender of itw sgent mey mske raasorable antrios upon and inspections of the Property. Lendsr shall
give Borrowsr notice at the fime of or prior to an inz:factio.: spraitving reasonable oause for the inapection,

8. Condemnation. The procesds of any awar 186!
condemnation of athaey taking of ary part of the Propaerty, of for corvayance in lieu of con
and shall be paid to Lender. . :

In the avent of a total taking of the Property, the proceads sha) be npplied 1o the sump secured by this Security
Instrumeit, whether or not then due, With any sxcess paid 1o Borrovre!, In the event of a portiaf taking of the Property,
uniass Borrower and Lender otherwise agree in wilting, the sumis ysoirad by this Security Inatrument skall be raduced by
the amount of the procesds multiplied by the foliow. nP fraction: {a) the to.al amount of the sums secuted immedistaiy
ba!gra ﬂ;‘e !Bakmg. divided by [b} the falr market value of the Froperty immeaiate!; before the taking. Any balance shall be
paid to the Borrower,

If the Propsrty is adendaned by Borrower, or If, after notice by Lender to Borrovier that the condemnor oftars to
make an award or satile a ciaim for damagies, Borrower fails to reapond to Landar vith.n 30 days after the dais the notioe
is given, Landar is authorized to coilect and apply the procesds, at its option, aither ta (estaration or repair of the Property
of 1o the sums secured by this Security Instrumant, whether or not then due. o _

Unlazs Lender and Borrawar otherwise ngree in writing, any application of procseds to rincipal shall not extsnd ar
postpone the due date of the manthly payments retarred to in paragraph 1 or chapge the amount ¢ such paymante.

’ 8. Horrower Not Relsawed; Forbsarencs By Londer Not & Waivar. Extansion of e time tor payment or
modification of amertization of the suma sacurad by this Security Instrument granted by Lende: 15 any sucoessor in
intareat of Burrower shail not operate to 16leass the liability of the otiginal Borrower ar Borfowsr's Zuscassors in interest,
Lendar shall not be requirad 10 commence provsedings ageinst any succeasoi in interest or rafuss to-sxiand time foi
payment or otherwies modity amortization of the aumo secured by thie Security Instrument by reason of any demand -
made by the ariginal Borrower or Bortowsr's oucosssore in interest, Any farbearanos by Lander in exercising any right or
remedy shall not be & weiver of or preclude the exercise of any right or remedy. ]

10. Succensors and Asalgna Bound; Jolnt and Seversl Liability; Comignars. Tha covenants and agrasmeants of this
Security Insirument shall bind and benstit the successors and aesigns of Lender and Barrower, subjeat to the provisions of L
'nnrnpmph 16. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-slgna thia Sacurity

natrument but doss not exeoute the Nots: (s) is co-aigning this Security Instrtument aniy lo mortgage, prant and. convey
that Borrower's interast in tha Property under the 1erme of 1his Security Instrumunt; (b) ie not porsokally obligated 1o pay
the aums secured by this Security instrument; and (o) agreas that Londer and any other Borrower may agree to extend, T
modily, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Nate without “J
that Borrower's consent, _ . . ]

11. Laan Charges. if the loan aecured by this Security Inatrument is aubject 10 a law which sets maximum loan
charges, and thel law ia finaily Interpreted sc that the interssy or othey losn charpes collected or ta be oollected in
cannection with the loan excesd the permitted limita: then: (a) any such loan charpe shall by reduced by the smount
necassary 1o ceduce the gharge to the parmiited limin: and (h) aity sume olrandx'co!hmod from Borrower which exceacled
pormittad limita will be rafunded to Borrower, Lander may chooss to make thin refund by reducing the gnnonpal oviod
ungpfl tho Nots or1bv making u direct payment 10 Borrower, I & refund raduces principal, the reduction will ba treated es a
parnal prapayment.

or claim for damages, direct or comnﬂunntiu‘@, in conr'\\aoﬁgn witih anz
pmMnatan, aré hereby adsigne

Lz Mun’:':.s;;;nz
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* 12, Laginiation Affecting Lender’s Rights. [t enaatment o1 expiration of applicabta laws has the i
any provision of the Note or this Security Thsurumant unenforocable aceording to its terme. Lendar :!;M:&I 3;:’5:’?1‘,"’#23
require immediate paymant in full of all sums secured by this Security Instrumant and may invoke any remediss parmitted
;t;:r é:arr:q}r’a?g 20. 1t Lendar exercises thia option, Lender shall take the etaps spacified in the second paragraph of
1] .
_ 1§. Notices. Any nolice 1 Barrawa: provided for in this Security Inatrumant shall ba given by dalivaring it or by
matling it by firat clase mail unless applicable law requires use of ancther methad. The notion shall be dirasted to the
Proparty Address or any other address Borrowsr designates by noticé to Lendsr. Any notive 1o Lender shall be given by
Hirst sleos mai 1o Lender's address stated herein or any other address Lander designates by notice 10 Borrowar, Any notice
provided dor in thie Socurity Instrument shali be deemed 1o ‘have boen given 1o Botrower ar Lender when fivon as
provided in this paragraph. .
. 14, Governing Law; Severahility. This Security Instrument shall be governed by tadesal law and the law of the
uriadiction in which the Proparty is locatad. In the svont that any provisich or olause of this Swaurity Instrument or the
ute conflicte with applicabls law, such conflict shall not affecr other provisions of thie Sacurity lnstrument or the Nole
which can ba givan effect witheut the conflicting provision, To this end the provisions of this Secunity Instrument and ihe
Now a1rg dB»cIurad to bco aavoéablo. holl be gl | ]
. Borrowar's Capy. Borrower sholl be given one conformed copy of the Noie and ol this Beourity Instrument.
18, Transfer of the ;lop&mf of & Benaficial Interest in Borrawer. It all or any part of the Property or any interest in
it js cold or transerrad (ar if a beneficial interest in Borrower is sold or transiurred and Borrower is not n natural person}
without Lender’: pitor written cansent, Lender may, at its option, requira immadiate payment in full of 8il euma secured by
this Security [nstrurant, Howevat, this option shall not be sxercised by Lender if exercise Is prohibited by federal law oc of
the da‘}a\-of éhli Sacu,'.'::fln}:_trumom. Lender shall
encer oxercis.othis aption, Lender shall give Borrower notice of acceleration. The notice shall provide a poriod of
not Igas than 30 days ‘.01 the daie the notice is gollvemc! or mailed within which Borrower must pav all sume uE:urod by
this Security Instrument, ¥ Siorrower fails 10 pay these sums prior 10 the expiration of this pariod, Lender may invoke any
remsdies permittad by this- SeJurity (nstrument without further notice or demand on Borrower.

17. Bosrowsr's Right 1o Hainatate. |t Borrower maety certain conditions, Borrower shall have the right 10 have
entorcemant of thia Securlty inat:iivent discontinued at any time prior 1o the earlier of: (a) 5 daya {or such other pariod as
applicable law may spacify for rainatzisment} bafore seia of the Property pursuant 1o any pawer of sele contained in this
Security Instrument; or {b) entry of ¢ jvdninent enfereing this Seourity Instrument. These conditions are that Borrowet: (a)

ays Lendsr all sums which then woule be due under this Seeurity Instrument and the Note had no ageeleration accurred;
rbl curas any default of any cther covenunts or agreements; (o) pays all expenses incurred in enforcing this Seourity
nstrument. including. but net limited 10, reasonable attornays’ fowe; and {d) takes auch action as Landar may reasonably

" require to assure that the lien of this Security Ap eemaent, Lender's rights in the property and Borrower's obligation to pay

the sums secured by this Sacurity Instrument stall crnlinue unchanged. Upon reineatenienl by Borrawer. this Secutity
{natrument and the obligation secured hereby shaii remain fully effactive aa if ne accelerstion had oocurred. However, this
nght 1o reinstate shall not apply in the caze of acceleration under paragraphs 12 or 16,

18. Sale of Note; Chanpe of Loan Sarvicer. The ‘dole or a partial interest in the Note {together with: this Security
inatrument} may be sold one of more timnes without prict.notice to Borrowar. A pale may resull in a change in the antity
{known aa tha "Loan Servicer') that collects monthlr paymants dus under the Nots and this Seourity Instrument. Thers
also may be one or mare changas ol the Loan Sarvicer unreieied 10 a ssle of the Note. |f thera ta a change of the Loan
Servicer, Borrowsr will be given written netice of tha change inucicrdance with paragraph 13 above and applicable law,
The notioe wlil state the name and address of the new Loan Service* s/ the address to which payments should be made.
The notice wiit aiso contain any other information raquirsd by applicale law. ,

18. Hazardous Subwstances, Borrawsr shall not cause of permii ine prasance, uss, disponal, storage, or felease of
any Hazardous Substancas on or in the Property, Borrowsr shall not do, nor alioiv anyane else 1o do, anything effecting the
Proparty that is In Viclation of any Environmantal Law. Tha praceding two vante:ices shall not apply to the prasence, uve,
or storage an the Property of small quantities of Hazardous Substances that are senerally 1ecognized 1o be appropriate to
normal residential uses and to maintenance of the Praperty. . .

Baorrowar shall prompily give Lender writtan notice of any lnyostl%mlon. glaim damand, lewauit or other actioh by
any povainmental or tegulatery agency or privala parly involving the Property and any Hazardous Substance or
Environmanial Law of which Borrower has actual knowiedge. If Borrower learns, or | hotlfied by any governmaniel or
rogulatory authality that sny removal or other remedintton of any Hazardous Subsiancz-aHecting the Property ie
necossaty, Borrower shall promptll[lnko all necessury remudial actiony in accordance with th Environmental Law,

As used in this paragraﬁh. *Hazardous Substancas” are thoss substances defined as torls =i nazardous subetances
by Environmental Lew and the ioll‘owm? substences: gasoline, kerosens, other fiammable or (oxic petrolaum preducts,
toxic pesticidea or hatbicides, volatile solvents, materals containing ssbestos or farmaldehyde, anv radloastive matsrials.
A used in this paragraph, “Environmental Lew’ means federal lawe and laws of the jurisdiction vehesa the Froperty is
locsted that relate 10 health, anfety ar ohvircnmentai protection. .

20. Accaleration; Remediss, Lendsr shall give notice to Borrower prior 10 acceleration following Borrower's breach
ot any covenant or Agresment in this Security Instrument (but not prior to accelsration under paragraphe 12 and 16 unfess
applhcable law provildes o1horwiwL. Tha notice shall epecity: {a) the default; (b} the action renuired to cure the default; (c) a
date, nol lees than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
{ailure to cure the defeult on or bafore the date apecifisd in the notica may rasult in acceleration of tha surma secured by
this Seturity inmrurnent, foreclosure by judicial procesding and sale of the Property. The notice shall funther intorm
Borrower of the right 10 reinsiate aiter acceleration and the right to assert in the foreclosure procesding the nor-existoncs
of a detfeult of amY1 other defensa of Borrowst to accelsration and foracioaure. it the dedsult 1s not cursd on or bsfore the
date specified in the notice, Lender at its option may require Iinmediate paymant in full of all sums sscurad by this Security
nstrument without further demand and moy fersclose this Swcurity Instrument by judicia! procseding. Lander ahafl be
entitled 10 colleat all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable atorneys’ feas and costs of fitle evidenoce. _

21, Londer in Porsession. Upon acceleration under p'uragr?h 20 or abandanmant of the Proparty und at any time
prior 1o the expiration of any pariad ot redemption following judicial sale. Lender (in persen, by agent or by judicially
appainiad reosiver) ahail be entiled ta enter upcn, take posseasion of and manage the Propenty and to collect the rents of
the Properly including those past dus. Any renis collected by Londer or the racelver shall ke applied firet to payment of the
coats of managsment of the Froperty and colleotion of rents, including, but not limvited 1o, raceiver's {ess, pramiums on
raceivar's bandn and reasanable attorneys’ faes, and then to the gume necurad by this Seourity Instrumant,
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22. Relouss. Upon payment af all sums securad by thia Security Instument. Lender shall releass thia Security
insirument without charge 1o Borrowst. Borrowsr shall pay any recordation costs,

23, Whaives of Homestaad, Borrower walves all right of homestaad examption in the Praperty.

] <7

BY SIGNING BELOW, Barrower accepts snd aprees tu the terms and covenants ontained In this Security Agreemant.

County aw

I, ol oy L 4 s o+ & Notary Public in and for aaid aounty and state, do
——Y71 Ko q e L pia.

porsonally known o me to behedame parson  whose nama A< subseribed to the

{oragoing instrument. appsarad Yerore me this day in psrson, and acknowladgad that he signsd and delivered
4 B
. the amd inatrument a3 éwino velustzoy acy, for the uses and pysITEss

Y

My commigsion axpires;

kb

V‘V\aux/{ 13’\ '
This document wea preparad by CREYF COFUR NORTGAGE ASSUC(ARFS, TNC.
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