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MORTGAGE

THIS MORTGAGE ("Security Instromeri™) is givenon  JANUARY 10, 1957 . The métgagor is
MARQUITA D. RUSSEL
AND MARK A. TIARKS, WIFE ANL HUOSBAND

("Borrower"), This Security Instrument is given 10
PRISM MORTGAGE COMPANY
which is arganized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINQIS 60610 {"lender"), Borrower awes Lender the principal sum of
TWO HUNDRED THIRTY FOUR THOUSAND FOUR HUNDRED AND 00/100

Doil:':s (U.S.5  234,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Securiovinstrument ("Note™), which provides for
monthly payments, with the full debt, if pot paid earlier, due and payable on FEBRUZRY 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'n ore; with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, auvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanty and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mostgage, grant and convey tz Lender the following

described property located in  COOK County, liinois:
LOTS 5 AND 6 IN BLOCK 10, IN THE NATIONAL CITY REALTY COMPANL/S' SECOND

ADDITION TO ROGERS PARK MANOR, A SUBDIVISION OF THE EAST 1/2 OF THE -
SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, <
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, B
ILLINOIS, Ny -

3
-
o

10-36-224-013-0000

Purcel 1D #: :
which has the addressof 2615 WEST MORSE AVENUE , CHICAGC ' {Street, City),

“”ﬂOiS 6064 5 {Zip Coxdel ("Pwpeny Address"); ]
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fhis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or
ﬂhmc ol the actions set forth above within 10 days of the giving of notice.
fu 5 Hamrd or Property Insurance. Borrower shall keep the improvements now cmslmg or hereafter erected on the
mepcrty insured against loss by fire, hazards included within the tern "extended coverage™ and any other hazards, including
Joods or Rooding, for which Lender uqmres insurance. This insurasice shall be maintained in the amounts and for the periods
af:hm Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 10 Lender's approval
which shalf not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lender's
‘ opuon obiain coverage to prolect Lender's righis in the Property in accordance with paragraph 7.

All tnsurance policies and rencwals shall be acceptable to Lender and shall include a standard miortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proaf of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconamically feasible and Lender's security is not lessened. H the restoration or
repair is not cconoriinal'y feasibie or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not aniwrr within 30 days a notice from Lender that the insurance currier has offered to setile 5 claim, then
Lender may collect the insurzice proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrutaei ~whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any opplication of proceeds to principal shail not extend or
postpone the due date of the month!,paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited bv-Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 tive Properiy prior ta the acquisition shatl pass 10 Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Yrotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shal] occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall comtinue to oceupy the “roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in wri'ing, which consent shall not be unreasonably withheld, or unless
extenuating circumstaitces exis! which are beyond Borrower's sontrol. Borrower shall not destroy, damage ov impair the
Property, allow the Property to deteriorate, or commit waste on-io% Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgment could result in forfeilure of the
Property ur otherwise inateriaily impair the Jien created by this Security fozaament or Lender's security interest, Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing thz-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's'interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ipierest, Borrower shatl also be in default if
Borrower, during the loan application process, gave maierially false or inaccurate inforniziion or staiements (o Lender (or failed
to provide Lender with any material informnation) in connection with the loan evidenced by e Nate, including, but not limiled
to, representations concerning Borrower's occupancy of the Property as a principal residence, [t shis Security Instrument is on a
feasehald, Borrower shall comply with all the provisions of the lease. I Borrower acquires fac itle to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenants and ngreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (he Yroperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leoder may do and
pay lor whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonable atcrneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date ol disburzement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwns required to maintain the mortgage insurance in effect, I, for any reason, the
martgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required to

frililnly: \.
|
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hender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

Qecurity Instrument shatl be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

i:{; 18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the

surisdiction inn which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
E‘tonﬂtczs with applicable law, such conflict shall not affect other prowsxons of this Secucity Instrument or the Note which can be

i’gncn effect without the conflicting proviston. To this end the provisions of this Security Instrumen: and the Note are dectared
2o be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Propurty or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this
Security Instrument. Howcver, this option shall aet be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security fnstrument,

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of no
tess than 30 days.iiom. the date the notice is delivered or mailed within which Borrower must pay ali sums sccured by this
Security Instrument. 1 Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y "nstrument without further notice or demand on Borrower.

i8. Bortower's Right to Reinstate, If Borrower mcets ceriain conditions, Borrower shall have the right 1o have
enfurcement of this Security nsuzment discontinued at any vime prior 1o the earlier of: (3) 5 days (or such other period as
applicable faw may specify for reinsistement) before sale of the Property pursvant to any power of sale coniained in this
Security Instrament; or (b) entry of-< judgment enforcing this Sccurity [nstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be die upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauh of any other covenants ¢ agreaments; {c) pays al} expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may rcasonably require 1o assure
that the len of this Security Instrument, Lender’s fighits in the Property and Borrower's obligalion tc pay the sums secured by
this Security Instrument shatl continue unchanged! Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as 1 no acceleration had occurred, However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Servicer. The Noic sia partial interest in the Noie (fogether with this Security
Instrutnent) may be sotd one or more times without prior notice to-sirawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Wote and this Security Instruinent, There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note, If tiieie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph 14 above asa applicable Jaw. The notice wil) state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable law.

20, Hazardnus Substances. Borrower shall not cause or permit the presence, s, d‘sps}sal storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors <ls2 to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail notiapply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recopnized ww-be appropriale to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt-or vther actien by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o; Envirenmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaisiv authority, that
any removal or other remediation of any Hazardous Substance offecting the Property is necessary, Borrower shall pramptly takc\l‘
all necessary remmedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by N
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic™
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federa! laws and laws of the jurisdiction where the Property is located thay

relate to heakth, safety or environmental protection, VJ '
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt or agreement {n this Security Instrument (but not prior te sceeloration under pavagraph 17 uniess
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ADJUSTABLE RATE RIDER

{1 Ycar Treasury Index - Rate Caps)

[Py

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JANUARY ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Securily Instrument*) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note") to
PRISM MORTGAGE COMPANY

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

e
St e

[ap—

2615 WEST MORSE AVENUE, CHICAGO, ILLINOIS 60645
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA(F THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveirut and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic-of 7.5000 %, The Nete provides for changes in
the interest rate and the monthly payments, as jol'ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day ¢f -FEBRUARY 1 | 2000 , and on that
day every 12th month thereafter. Each date on which my intercst.ia*: could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basrd on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constaxt mriurity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the 3a3'¢ 45 days before each Change Date
is calledt the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ™ +¥D AND

THREE FOURTHS percentage point(s) { 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the ncaresl one-gighth of one pricentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singte Family - Fennie Mas/Freddie Mac Unitorm Instrum=nt
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