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MORTGAGE

THIS MORTGAGE ("Security Instrument").i¢ given on January 3, 1987 . The mortgagor is
JAN  SAMBOR  AND MARGARET W. SAMBOR , HUSBAND AND WIFE , AS JDINT TENANTS

{"Borrower"), This Sceurity Instrument is given io

HEW CENTURY MORYGAGE CORPORATION, A CALIFORMIA CORPORATION .
which is organizcd and existing under the Jaws of  CALIFORNIA , ang whose
address is 4910 BIRCH STREET, SUITE 18D
NEWPORT BEACH, CA 92680 (""gider"), Borrower owes Lender the principal sum of
One Hundred Fifty-Two Thousand Eight Hundred and No//00

Dolars (U8, 8§ 152,800.00 )
This debt is evidenced by Borrower’s noie dated the same date as this Seeurity Instiuiment ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, dug and payabic on Fabriary 1, 2027 . This Security
Instrument secures to Londer: {aj the repayment of the debi evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Nowe; {b) the payment of all other sums, with interest, advanced under pasagrenh 7 to protect the security of
this Security Instrumeny; and (¢} the performance of Borrower’s covenants and agreements under (his Security Instrument and the
Note, For this purpose, Borrower docs hereby mortgage, grant and convey (o Lender the following duscibed property locaied in

CO0K County, illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART HEREQF.

A.P.N.:24-10~205-023

which has the addross of 8616 SOUTH KGLIN , OAK LAWN [Strear, Cityl,
[Hhinnis 60453 [Zip Code ("Properly Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM Ly
Hy 5 INSTRUMENT Farm 3014 9/90 9702733f
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereatter erected on the Property
msurcd against loss by fire, hazards included within the (erm "extended coveragc" and any, othcr hazards, including foods or
Nooding, for which Lender rcquarce insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails fo maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender aff receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give promp nolice fo the insurance carrier and Lender, Lender
sty moke proof of Joss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorution or repair is economically feasible and Lender's security is not lessened, 3 the resioration or
repair is not ceonomically Faasible or Lender’s sceurity would be lessened, the insurance proceeds shali be applied to the sums
securcd by this Sccurity Instrumeni, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or dovcs no answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect ' insurance proceeds, Lender may use the proceds 1o repair or restore the Property or to pay sums secured
by this Sccurity [nstrume:d. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrawer otherwisc ngree in writing, any application of proceeds (o principal shall not exiend or posipone
the duc date of the monthly pay ments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition.<hzii pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior (o the acquisition,

6. Occupancy, Preservation, Mainteiance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal} continue 10 occupy the Property as Borrower's principal residence for at least one year after the
daiz of occupancy, unless Lender otherwise agrees v writing, which consent shall not be unrcasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrayvear's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcrioraie, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrument or Lender's security interest. Bommower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-aeGon or procecding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’sanicrest in the Property or other malerial impairment of
the licr created by this Security Instrument or Lender’s security interest, Bomower shall also be in default if Borrower, during the
loan application process, gave materially fulse or inaccurate information or stat:ments 1o Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Noie; iucluding, but not limitcd 10, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccunity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquires fee title to the Fronarty, the leaschold and the fee titie shall
nol merge unless Lender agrees to the meeger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the coveaants.and agreements contained in
this Sccurity Instrument, or there is a Jegal procceding Lthat may significantly affect Lender'’s ¢ ghl.s in_the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), ther Lander may do and pay
for whatever is necessary 1o protect Lhe value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cuur’, paying rcasonable
altorneys' fees and entering on the Property to make repairs. Alihough Lender may 1nke action under this garagraph 7, Lender
does not have w do so,

Any amounts disbursed by Lender under this paragraph 7 shal) become additionaf debt of Borrower sceurcd by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note raic and shall be payable, with interest, vpon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Sucurity
Instrumient, Borrower shall pay lhe premiums required 1o maintain the morigage insurance in effcct, If, for any reascn, the
morlgage insurance coverage required by Lender lapses or ceases o be in eifect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an allemale morigage insurer approved by Lender, If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum eijual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and rewain these payinents as a loss seserve in licu of mortgage insurance, Loss f,c%:
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16. Borrower’s Copy. Borrower shall be giver one conformed copy of the Mote and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrewer. 1§ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediale payment in full of all sums secured by this Securily
Instrument. However, this option shall ant be exercised by Lender if exercise is prohlbucd by federal law as of the date of this
Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acccleration. Th" noucc shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. I Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Sccurily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, !f Borrower meets certain conditions, Bomower shall have the right to have
cnforcement of this Sccurity Instrument discontinucd at any time prior (o the earlier of: (3) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this Security
Instrument; or (b} en'ry of a judgment crforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all
sums which then. wou d be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
delault of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inclnding, but
not limited 10, rcasonabe ngaeneys’ fecs; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this
Sccurity Instrument, Lender’s-rghts in the Property and Borrower’s obligalion 10 pay the sums secured by this Security
Instrument shall continue unchirged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective 4s if no acceleration had occurred. However, this right to reinsiaic shall not apply in the case of
acceferation under paragraph 17.

14, Sale of Note; Change of Loan fiericor.  The Note or a partial intercst in the Notc (together with this Security
instrument) may be sold one or more times witheud prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) thal coliects monthly piymeats due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to ajsalt of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pararsaph 14 above and applicable law, The notice will state the namie and
address of the new Loun Servicer and the address 1o v/nich payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause o rummit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrawer shall not do, sor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senierics shall not apply 10 the presence, use, Or storage os the
Property of small quantitics of Hazardous Substances that arc gencraliy reeognized o be apprapriate lo normal residential uses
and to maintenance of the Property.

Borrower sholl promplly give Lender writien notice of any investigation, (clain, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Propenty and any 'a#ardous Substance or Environmenial Law
of which Borrower has actual knowiedge. [ Borrower leans, or is notified by any goveipnenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessy, Borrower shall promptly take all
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as iwxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic refroleum products, toxic
pestcides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioasave maierials. As used in
this paragraph 20, "Environmental Law" means federal lnws and laws of the jurisdiction where the Propeity i located that relale
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleraiion; Remedies, Lender shall give notice to Borrower prior to acceleration lollowing Borrower’s breach of
any covenant or apreement in {his Security Instrument (but not prior to acccleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaplt must be cured; and (d)
that fatiure to cure the default on or before the date specified in the notice may result in acceleration of the snms secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further inform
Borrower of the right to reinstate after acceteration and the right to assert in the foreclosure proceeding the non-cxistence
aof a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, repsonable attorneys’ fees and costs of title evidence. 97 0 27337 o % ;\;] W
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File No.: 96003339

LOT 2 IN JOSEPH J. KOWASL K”“WWM%W?NWINWV T
MCERLFAN'S SECOND 95TH S™XF2T SUBDIVISION, BEING A SUBDIVISION OF THE WEST HALF OF THE
NORTH EAST QUARTER OF SECT1CW 10, TOWNSHIP 37 NORTH, RANGE {3, EAST OF THE THIRD PRINCIPAL,
MERH)IAN,(EXCEP’T'IHESOU'!‘!-!“"ZSTQUARTERE}FTHBSOUTHWESTQUARTEROFTHENORTHEASP
QUARTER) IN COOK COUNTY, ILLINOIS.
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The Note Holder will then determine the amount’of the monihly payment that would be sufficient to repay
the unpaid principal that 1 am cxpected to owe at the Change Date in full on the Maturity Date at my new intorest
rate in substantially equal payments. The result of this calculation will be the new ameunt of my monthly payment.

(1)) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than 1. 4900 %
or jess than  8.9900 %. Thercafter, my imierest rate will never be increased or decreased on any
single Change Date by more than  Ohe and One-Half
pereentage point(s) ( 1.500 %) from the rate of interest 1 have been paying for the preceding

months. My interest rate wili never be geeater than 16, 9900 %.

(E) Effective Date of Changes

My »ew inlerest rate will become effective on each Change Date, I will pay the amount of my new monthly
paymeni beginiing on the first monthly payment daie afier the Change Date until the amount of my monthly
payment chang s pzain,

(F) Notice o7 Changes

The Note Holde: wilt deliver or mail o me a notice of any changes in my interest rale and the amount of my
monthly payment before the affective dale of any change. The notice will include information required by law to
be given me and also the telzpnone number of a person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPELTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lr'sinnaent is amended to read as fallows:

Trausfer of the Property or a Benei’cia) Interest in Borrower, If alf or any part of the Property or any
inferest in it is sold or transferred (or if a beuricial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien 2nsent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument Ziowever, his option shall not be exercised by Lender if
exercise is prohibited by federal faw as of the date of this Security Instrument. Leader also shall not exercise this
option if: {2} Borrower causes (o be submitted to Lender information required by Lender to evaluate the intended
transferce as if a new loan were being made to the ransfere; =i (b) Lender reasonably determines that Lender’s
security will not be impaired by the foan assumption and that tic s of a breach of any covenans or agreement in

“this Security Instrument is acceptabic 1o Lender. (

To the extent permitted by applicable law, Lender may charge a ressanable fec as 2 condition 1o Lender’s
consent to the Joan assumption, Lender also may require the wansferes to s an assumption agreement that is
aceeptable 1o Lender and that obligates the transferce 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continuc to be obligated under the Moo and this Security Instrument
unless Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in {ull, Lender shai! give Borrower notice of
acccleration, The notice shall provide a period of not less than 30 days from the date theiotice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. U Beurower fails o pay
these sums prior {0 the cxpiration of this period, Lender may invoke any remedies permiticd Uy, ihis Sccurity
Instrumnent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Ailjustable
Raie Rider.

% M— (Seal) /%W;— w/. /\LQ/JO”'(S%D

ﬂf" SAMBOR -Borrower “ARBABE‘{ W. SAMBOR -Borrower

(Seal) (Scal}

-Borrower Barrewer

§7027337
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" Loan Number 000611485

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider Addendum is made this 3ed day of January 1897 , and
ts incorporated into and shall be Jdeemed to amend and supplement the Promissory Note (the
"Note") and Montgage, Deed of Trust or Security Deed (the "Security Instrument”) and
Adjustable Rate Rider (the"Rider") of the same date given by the undersigned (the "Borrower”) to
secure repayinent of Borrower's Note to

NEW CENTURY #ZRTGAGE CORPORATION, A CALIFORMIA CORPORATION
(the "Lender").

Property securing repayitent of the Note is described in the Security Instrument and located at:

9616 SOUTH KOLIN OAN LAWN, ILLINDIS 60453

(Fupsrty Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent with
the provisions of the Note and/or Security-Inctrument and/or Rider, the provisions of this
Addendum shai! prevail over and supersede any-such inconsistent provisions of the Note and/or
Security Instrument and/or Rider.

In addition to the covenants and agreements made in thz-Wote, Security Instrument, and Rider,
Borrower and Lender further covenant and agree as follows:

4.(D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date will net de greater than
11.4300 % or less than  8,9800  %. Thereafter, my imoccest rate will never be
increased or decreased on any single Change Date by more than Gne and One-Hal?
percentage point(s) ( 1.500 %) from the raie of interest 1 have beeis paying for the
preceeding 6 months. My interest rate will never be greater than 15,8300 %
or less than 9.9800 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider Addendum.
97027337

JAV SAMBOR MARGARET/W. SAMBOR

New Century Montgage
RE 102 (OR2296)

ridminltd roeh 10.15-98







