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THIS IS A JUNIOR MCATGAGE 5760168162

EQUITY CASH LINE
MORTGAGE

n

THIS MORTGAGE is made this TTH day of JANUARY .19 97 il
between the Mortgagor, RICHARD D OSER'GNN, JR and SUZANNE C OBERMANN, HUSBAND AND WIFE 3,
i

{herein *Borrower”), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender’).

WHESEAS, Borrower is indebted lo Lender in the pancral sum of TWENTY FOUR THOUSAND AND NQO/100
Dollars.
which indebtedness is evidenced by Borrower's Equity Agreement unu Promissory Note (herein *Note®) providing tor
periodic payments as called for therein, with the balance of the indeblerness, if not sooner paid, due and payable on
JANUARY 1, 2607

TO SECURE to Lender the repayment of the indebiedness evidenced by % Nole, with interest thereon, the
payment of alt other sums, with interest thereon, advanced in accordance herewi 1o grotect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herel) ‘contained. Bomrower does
hereby mortgage. grant and convey to Lender the following described propeity lorzated in the County of

COOK . State of IF ~nis:
LOT 15 IN ALFINI‘S THIRD ADDITION TO DES PLAINES, A SUBDIVISICN OF
PART OF THE WEST 326 FEET OF THE EAST 506 FEET OF THE WEST HALF OF
THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 12 EAS:
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Bﬁ‘-f F. M f"ﬂ
el Wl Wi

P.I.N. 09-19-216-020-0000
viuch has the acddress of 1035 ALFINI DR, DES PLAINES,
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Together with all improvements now or hereafter erected on the property, and all easements, rights,
apputtenances, rents, soyalties, mineral, ol and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereol, shall be
deemed to be and remain a past of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a ieasehold) are herein referred te as the *Property™.

Borrower covenants that Bomower is fewfully seised of the estate fiereby conveyed and has the right to
mortgage, grant and convey the Propeily, that the Property is unencumbered, except for FIRST MORTGRGE TO
MIDAMBRICA FEDERAL SAV BK IN THR AMOUNT OF $ 85,000, RECORDED AS DOCUMENT NO.

96377267

and that Bomower will warant and defend generally the title to the property against all other claims and demands,
subject to any daclarations, easements or restrictions listed in a schedule of exceptions to covarage in any title
insurance poficy wwsi¥ing Lender's interest in the Property.

Borrower and Lender zovnant and agree as foilows:

1. Payment of Principal‘ard tnterest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Nzte, and iate and other applicable charges as provided in the Note.

2. Application of Payments. Unlecs applicable law on the Note provide otherwise, ali payments received by
Lender under the Note and Paragraph 1 neievt shall be applied by Lender first to interest payabie on amounts
disbursed by Lender under Paragraph 6, then tu principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to . Mrincipal of the Note.

3. Charges: Liens. Bomrower shall pay all taxes, assessments and other charges, fines and impositions
atiribuzable to the Property which may attain a priority over s Morigage, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to the paves thereof. Bomower shall prompily fumish to
Lender all notices of amounts due under this Paragraph and in tlie ‘event Borrower shall make payment directly,
Boviower shall promptly fumish to Lender receipts evidencing such payments. Bomower shall promplly discharge
any such lien which has priority over this Mortgage; piovided, thal Bomcwer shall not be required tc discharge any
such lien so long as Borrower shall agree in writing to the payment of the obfig=iion secured by such lien in & manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enicrecmant of the lien or forfeiture of the

Property or any part thereof.

4. Hazard Insurance. Bomawer shall keep the improvements now existing of hereaf'er & ected on the Property
insured against loss by fire, hazards included within the term “extended cuverage®, anu swuch other hazards as
Lender may require ang in such amounts and for such periods as Lender may require; provices, that Lender shall
not require that the amount of such coverage exceed thal amount of coverage required to pay the sizms secured by
this Mosigage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender,
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance polices and renewals thereof shalt be in form acceptable to Lender and shall include a standard -
moilgage Gause i favor of and in form acceptable to Lender. Lender shall have the fight to hold the policies and
renewals thereof, and Botower shall promptly furnish to Lender all renewal nolices and all receipts of said
premiums. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be appsed to resloration or

> repair of the Preperty damaged, provided such restoration of repair is economically feasibie or if the securly of this
. Mortgage is not thereby impaired. if such restoration or repaw is not economically feasibie of if the security of this

Mortgage wouid be impaired, the iasurance proceeds shall be appiied io the sums secured by this Morigage. with the

‘2 excess, it any. paid to Borrower. If the Property is abandoned by Borrower. or if Borrewer faits to respond to Lender

within 30 days from the date notice is mailed by Lender to Bomower that the insurance carrier offers to seitle a dlam
for insurance benefits, Lander is authorized to codect and apdly the insurance proceeds at Lender's oplion either to
restoration of repair of the property or 1o the sums secured by tns Moitgage.

Unless Lender and Borfrower otherwise agree in writing. any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof of change the amount of
such payments. if under Paragraph 18 hereot the Property is acquired by Lendet. all right. title and interest ol
Borrower in and to any insurance policies and in and to the proceeds theteof resuking from damage to the Property
prior to the sale o7 acuisition shall pass to Lender to the extent of the sums secured by this Mortigage immediately
priof to such sale or a%quisition.

5. Preservation and me.alenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or detetioration of
the Property and shall comply with ihe provisions of any lease if this Morlgage is on a leasehold. If this Mortgage 15
on a unit in a condominium or a piannes unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenanis creating o oiverning the condominium or planned unit development, the by-laws and
reguiations of the condominium or planned unit development, and conslituent documents. I a condominum of
planned unit development fider is executed ow Bnorrower and recorded togeiher with this Mortgage the covenants and
agreements of such rider shall be incorporated 2 and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced wair: materiafly affects Lender's interest in the Property,
including, but not imited to eminent domain. insolvency, code enfuizement. or arrangements of ploceedings involving
a bankrupt or decedent, then Lender at Lender's oplion, upon nolcz to Borrower. may make such appearances.
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not limited to,
disbursement of reasonabie attorney’s {ees and eniry upon the Property o Jaake repairs.

Borrower shall tathfully and fully comply with and abide by every term, caverart and condition of any superior
mortgage or mortgages presently encumbering the Froperty. A default or delinquzrcy under any superior morigage
of motgages shall automatically and immediately conslitute a cefault under this Mcrigage. Lender is expressly
authorized at its cplion to advance all sums necessary to keep any superior morigage or meiigages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions o/ this Paragraph 6 of this
Mortgage. Berrower agrees not to make any agreement with the holder of any superior mégange thal in any way
shall modify, change, alter or extend any of the terms or conditions of that superior mortgage (w1 shall Borrower
request or accept any future advances under that superior mortgage, withcid the express written comsait of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon. shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Bomower and Lenxler agree to cther terms of payment,
such amounts shall be payable upon notice from Lender to Borower requesting payment thereol and shall bear
interest from the date of disbursement ai the rate payable from time tc time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable iaw. in which event such amounis shall bear
interest at the highest rate permissible under applicable faw. Nothing contained in this Paragraph 6 shall require
Lender o incur any expense or take any action hereunder

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense cf take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender.

in the event of a total iaking of the Property, the proceeds shall be applied to the sunis secured by this Morigage,
with the excess, if any, paid tc Bosrower, [nthe event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wring, there shall be applied to the sums secured by this Mortgage such propoition of the
proceeds as is equal to thai proportion which the amount of the sums secured by this Mortgage immediately prior 1o
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

it the Property s abandoned by Borrower, or if, after notice by Lender to Bortower that the condemnor offers to
make an award or seiie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
¥ notice is mailed, Lendier is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property 070 %22 sums secured by this Movtgage.

Unless Lender and Bormower Zinerwise agree in writing, any such application of proceeds 1o principal shail not
extend or postpone the due date of the nerodic payments referred 1o in Paragiaph 1 hereo! or change the amount of
such payments.

9. Borrower Not Released. Extension of the itme for payment or modification of payment of the sums secured by
this Morigage granted by Lender to any successor i inerest of Botrower shall not cperale to release, in any manner,
the liabéity of the original Bomower and Borrower's successu's in interest. Lender shall nol be required to commence
proceedings against such successor or refuse to extend.time for payment or otherwise modify payment of sums
secured by this Morlgage by reason of any demand made t» the original Borrower and Borrower's successors in
interast.

10. Farbearance by Lender Not a Walver. Any forbearance by Lemer in exercising any right or remedy
hereundar, or otherwise afforded by appiicable law, shall not be waiver of o preslude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liers ur.charges by Lender shal! not bic a
waiver of Lender's tight to accelerate the malurity of the indebtedness secured by tr'= Mortgage.

11. Remedies Cumutative. Ail remedies provided in this Mortgage are distinct and ctmul stive to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrzn'iy, independently o
. successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements

- hetein contained shali bind, and the rights hereunder shall insure 10, the respective successors and assigns of Lender
and Borrower. subject to the provisions of Paragraph 16 hereof. All covenants and agreemente of Borrower shall be-

- joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used o interpret or define the provisions hereof.

97028849

13. Notice. Except for any notice required tinder applicable law 10 be given in another manner, () any notice to
Bomower provided for in this Mostgage shall be given by mailing such notice by certified mail addressed to Borower
al the Property Address or ai such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, retumn receipt requested, to Lender's address stated
herein of to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner
designated.
1860CL Page 4 ol 61194
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14. Uniform Mongage; Governing Laws; Severability. This form of mortgage combines uniform covenants for
national use and non-uniform covenants with Emiled vanations by jnsdiction 6 constiiule a undorm security
instrument covenng real property. This Mortgage shaft be governed by the iaw of the puisdiction in which the
Property is located. in the event that any provision or clause oi this Morigage of the Note conflicts with apphcable
law. such conflict shall not affect other orovisions of this Mcrigage or the Nole which can be owen elfect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared 16 be severahle.

15. Borrower's Copy. Borrower shaki be furnished a confarmed copy of the Note and of this Mosigage at the time
of execution of after reccrdation heres.

16. Transfer of the Property: Assumption. If afl or any part of the Properly or an interest theresn s soid of
transferred by Borrower without Lendet’s prior written consent, exchuding (a) the creation ol a Ben or encumiiance
suboidinate to this Mortgage. (b) the creation of a purchase money securty inlerest for household apphances. (<) a
transfer by devise ot descent or by opersation of iaw upon the death of a joint tenant ot (d) the gramt of any ieasehold
interest of three years or less not containing an option {o purchase, Lender may at Lender’s option. declare all the
sums secwred by ‘his Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate i, prior to (e sale or transier, Lender and the perscn tc whom the Property is 10 be sold or shall have
waived such option to acr.elerate it. prior to the sale or transier. Lender and the person to whom the Property is 1o be
sokd or transferred reach a0’ eement in writing that the credit of such person is satisfactory to Lender and Borrower of
such other person pays all erpentes incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Propeity shall coranue unimpaiwed. If Lender has waived the cplion o accelerale provided in tnis
Paragraph 16, and if Boirower’s :u<cessor in interest has executed a wrilten assumplion agreement accepled i
writing by Lender, Lender shafl releasr: 8 »rowes from all obligations under this Mortgage and Nole.

if Lender exercises such option to acericrale. Lender shall mail Botrower nohice of acceseration in accordance
vith Paragraph 13 hereol. Such nolice shali provide a petiod of nct less thal 30 days from the date the nolice
mailed within which Borrower may pay the sus declared due. I Borrower fads to pay such sums prior 10 the
expiration of such period, Lender may, without fuith1 iotice or demand on Barrower, invoke any remedies permidted
by Pargraph 18 hereof.

17. Obligatory Advances. This Moitgage secures the epayment of cestain sums advanced (o the Borzowes
undes the Equity Agreement and Promissory Nete. Provided “iorower is not in default with respect to ary covenant
of agreement under the teims of this Mortgege, and the Egvio Agreement and Promissory Note. including the
covenants to pay when due any sums secured by this Mortgage 't -nder s obbgaled from time to ime and upon
demand of Botrower 10 advance such additional sums requesied vy Sorrower up to the tolal face amaxat of thes
Mortgage.

i8. Acceleration; Remedies. Except as provided in Paragraph 16 'eeof. upon Bofrower's breach of any
covenant or agreement of Borrower in this Mortgage, includrg the covenants \o ray when due any sums secured by
this Mortgage, Lender. prior to acceleration. shall mail notice lo Bomower as grovided in Paragraph 13 hereof
specilying (1) the Breach:; (2) the action required to cure such breach: (3) a date, nct 'ess than 30 days fiom the date
the notice is mailed to Borrowes, by which such breach must be cured: and (4} that fasure (¢ cure such breach on or
before the date specified in the nolice may result in acceleration of the sum secued by thiz M.arigage. foreclosure by
judicial proceeding and sale of the properly. The notice shail fuither inform Borrower of the rght 1o remstale afier
acceteration and the right io assert in the forecicsure proceeding the non-existence of a default o) aiy other delense
of Borrower to acceleration and foreciosure. If the breach is not cured on of before the dale speci/iee in the notice.
Lender at Lender's option maycieclareanonr».-smm-.;se::medbymisl».uongage:obeimmeclimer,vdueandpayen:oe(f1
without turther demand and may foreclose this Morigage by judicial proceeding. tender shall be entitied 1o collect in Pa *_

re

SRl L TN
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such proceeding all expenses of foreclosure, incheding, but not Emited to, reasonable altomey’s fees. and costs of
dacumentary evidence, abslracts and litle reports, g

19. Bomower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this -Di_
Mortgage, Borrower shall have the fight to have any proceedings begun by Lender lo enforce this Mortgage w
discontinued at any time prior to entry of a judgment enforcing t'ws Mortgage if: (a) Borrower pay Lender all sums
which would be then due under this Mortgage. had no acceleration occurred; (b) Bosrower cutes all breaches of any
other covenants of agreements of Borrower contained in this Morigage; (c) Bommower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
entorcing Lender's remedies as provided in Paragtaph 18 hereof, including, but not limited to, reasonzble attomey’s
fees;
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and {b) Borrower takes such action and pays all expenses as Lender may reasonably requira to assure that the lien
of this Mottgage, Lender's imerest in the Property and Borrower's obligation to pay the sums secured by this
Morigage shall continue unimpaired. Upon such payment and cute by Bofrower, this Mortgage and the obligations
secured hereby shaill remain in full force and effect as if no acceieration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to coflect and retain such
rents as they become due and payabie.

Upen acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lendet, in person, by agent or by judicially appointed
receiver, shall be entilled to erder upon, take possession of and manage the Property and to collect ihe rents of the
Property inciuding those past due. All rents collected by Lender of the receiver shail be apglied first to payment of
the costs of manan.ment of the Property and cGllection of the costs of management of the Property and coliection of
rents, including, Ui 7ot limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and
then to the sums searz by this Mottgage. Lender and the receiver shali be liable 10 account only for thosw rents
actually received.

21. Release. Upon paynv of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrowe: ( psior to the final due date with all sums having been paid) Lender shall release this
Morigage without charge to Borrovszi, Bottower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrcwrr *reby waives all ight of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has axecit~d this Mortgage.

STATE OF ILLINOIS )

I, the undersigned, a Notary Public in and for said County and State do hereby cethy (il RICHARD D
OBERMANN, JR and SUZANNE € OBERMANN, KUSBAND AND WIFS

personally known to me 1o be the same person(s} whose name(s) isfare subscribed to the foreguing instrument.

appeared belore me this day in person, and acknowiedged that the v signed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein sat forth,

Given under my hand and official sealthis 7 EH_. day of a4 .19 ?7.

My commission expires: 9{_5 ‘?‘?

WHEN RECORDED RETURE TO:
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MIDAMERICA FEDSRAL SAVINGS BARK
1308 S. NAPER BLVD
RAPERVILLE, IL 6054C-934%

"CFFICIAL SeAL"

DONNA RENO
NOTARY PUBLIC, STATE OF LLLINOKS
MY COMMISSION EXPIRES 4/3/98




