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Standard Federal Bank*, a federal savincs bank, which is Organized and exising under the 1w of the Ussiad States of Amenca. and whose
address is 2600 Wes! Big Beaver RoaC, T.ov. Michigan 48084 {"Lendar”}. Borrower owes Lender the printanal suim of
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Togather with ail the improvements now o herealter erected on the property, and ali easermnents, appurtenances, and Indures now o neraal'es
a part of the property. AR replacements and agditions shaft also be covered by this Secuniy Instrument. All of the foregoing is refered to in

this Security Instrament as e “Propedy.”

Bomrower Cevenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mosigage. grant and canvey the
Property and that the Property is unencumpered, excent for encumbrances of record. Borrower wartanis and will defend generaliy the title 20

the Property against all claims and demands, subject to any encumbrances of record.

This Secority Instrument combines uniform covenants for nationed use snd non-unitorm coverants with limited vanalions by jursdicbon 1o
constitute a uniforrn securty instrument covering rezt propenty.

Yaitorm Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepaymet ang Late Charges. Borrower shell promplly pay when due tha principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurarce Subiject to applicabie law or (0 3 writicn waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due ynder (he Mate, untii the Note is paid in full, a sum {*Funds™) for: {a) yearly taxes and assessments which may
attam priodity over this Security Instiument as a lien on the Property: (b) yeariy leasehold payments or ground rects on the Property. i any; (e
yeasty hazargd or property insurance precriumz: (d) vearly flood insurance premiums, if any: (¢) yearly mortgage insurance preiniums, if any:
and (f) any sums payabie by Borrower t Lendes, in acoordance with the provisions of garagraph 8. in lieu of the payment of mertgage
insurance premiume. These items are called *Eucrow tems.” Lender may, at any time, coliect and hold Funds in an amount not 1o excead the
maximum amount a lender for a federally retated mortyane loan may require for Borrower's escrow account under 12 federal Real Estate
Settement Procedures Act of 1974 as amended from ume tatime, 12 U.S.C. § 2601 &f seq. ("RESPA”), unless anolher law that applies to the
Funds sets a lesser amount. ¥ so, tender may, at any time . colect and hold Funds in an amount not {0 exceed the iesser amount. Lender may
estirate the amount of Funds due on the basis of current dati ard reasonable estimates of expenditures of tuture Escrow ltems or otherwise

int accordance with applicable law.

The Fungs shali be heid in an institution whose deposits are insured by a weCeral agency. instrumentality, or entily {inciading Lender, i Lender
tc such an institution) or in any Federal Home Loan Bark Lender shalt apaty the Funds 1o pay the Escrow ftems. Lender may not charpe
Bowrower for holding anG applying the Funds, annually analyzing the escrow 22uonunt, of verifying the Escrow ltems, unless Lender pays
Borrower inferest on the Funds and apphicatile law perrnits Lender 1o make suchi 2 otiarge. However Lender may require Borrower o pay a
ana-time charge for an independent reak astate 1ax reporiing sesvice used by Lender.in connection with this {dan, unless applicable law
provides otherwise. Unless an agreement is made or appiicable law requires interest to h2paid, Lender shall not be required to pay Borrower
any interest or eammings on the Funds. Borrower and lender may agres in writing, howevei, that atterest shail be paid on the Funds. Lender
snafl give to Borrower, »athout charge, an annual actounting of the Funds, shawing credits and dztits to the Funds ant the purpose for which
each debit 1o the Funds was made. The Funds are pledged as additional security for all sums sectny, by this Secunty instrument.

1t the Funds heid by Lender exceed the amounts perrmitted o be held by applicable law. Lender shall actount to Borrower for the exvess Funds
in accordance with the requiremeants of appicable faw. if the amount of the Funds heid by Lender at any tin is bnt sufficont e pay the
Escrow items when due. Lender may So notify Borrower in writing, and, in such case Borrower shall pay to Lelder he amotint necessary 10
make up the daficiency. Borrower shaf! make up the deficiency in no more than twelve monthly payments, at Lenue’’s <ule discretion

Upon payment © fult of ail sums secured by this Secority instriment, Lender shall promplly refund to Borrower any Fundedisld ty Lendes. If,
ynder paragraph 21, Lender shal acquire o self the Property, Lender, prior to the acquisttion or sale of the Property, shall apply any Funis
held by Lenxder at the time of acquisition or sale 25 a credit agatnst the surms secured by this Secusily instriyment.

3. Application of Payments. Unless applicable law grovides otherwase. all payments raceived by Lender under paragraphs 1 and 2 shalt be
Rpped: first, to any prepayment charges due under the Note; second, 1o amounts payable urder paragraph 2; third, 0 interest due; fourth. to
Dincipal dua; and kast, 10 any late charges due under the Note.

. Charges; Liens. Sorrower shall pay ati taxes, assezsments, charges. fines and impositions atinbutable 1o the Property which may ahain

roriy over this Security Instrument, and leasehokd payments or ground rents, if any. Borrower shall pay these obligations in the mannes
ovided in paragraph 2, or i not paid in that manner, Borrower shali pay them on time disectly to the person pwed payment. Borrower shalt
omptly furnish to Lender all notices of amounts 10 be paid undes this paragraph. i Borrower makes these payments directly. Borrower shali

orngily tumish ta Lender recipts evidencing the payments.

ower shafl promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {3} agrees in writing 1o the
rment of the obkigation secured by the fien in a manner acceptabie io Lender; {b) coniest in good faith the lien by, or defeads against
tpape Z of § pages)
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! entorcement of the hien in, iega! procesdings which in the Lender’s apinion operate 1o prevent the enfarcement of ne Bien; of {c) secures from
= the hoider of the lien an agreement satisfzctory to Lender suberdinating the fien 1o this Sacunty Instryment. !f Lende: detenmines that any part
¢, of the Property 1S subject t¢ a lien which may atiair promy over this Securty Instrument. Lencer may give Borrower 3 notice identifying the
=1 Hen. Borrcver shall satisfy the hian or lake one or more of the actions set forth above wihen 10 gays of the gring of note.

5. Hazard or Property lnsurance. Borrower shall keep the improvements row exsting 6r hereafter eracted 04 ihe ProDeny insured agains!
toss by fire. hazards included vaibin the term “extended coverage™ and any other hazards. inciuGing fiocds or fooding, for which Landsr

5 raquires insurance. ThiS insurance shalt be meintained in the amounts and for the penods that Lendar requirss. The insurance carmer

{y prowding the insurance shail be chosen by Borower Subject to Lender's 2pproval which shafl ot be unreasonably withheld. ¥ Borrower faiis
to maintain coverage descridad above. Lender may. at Lender’s option, obiain coverage 10 protect Lender’s nights in the Property in

accordance with paragraph 7.

All ssurance pahicies and renewals shall be 2coeptatne 1o Lender and shall inchuGe 2 standard morigage clause. Lengder shall have the nght {0
hotd the palicies and renewals. 1f Lender requires, Borrower shail promptly gnve to Lender all recemis of paxd premaums and renevaal noticss.
in the event of loss. Brorower shali give prompl notice 1o the insturance carnier and Lenger. Lender may make proo! of koss i noi made
promptiy by Borrov.en.

Unless Lender and Borrowar nienwise agree in writing. insurance procesds shail be applied tc restorabon or 1epair of the Property demages.
it the restoration or r2patr 15 eczemnically feasible and Lenders secunty is not lessened I the resioranon or repair &5 (0T economically feasibie
or Lender’s secunty would be lessensd. the insurance proceess shall bs appliad 16 the sums secured by {hes Secunty Insirument. vehether of
not then due, with any excess paid to sorcower. I Borrower abandons the Property, o does not answer withn 30 days & noie fromt Lender
that the insurance carner has offered iy satile a claim, then Lendar migy collec! the insurance orecseds. Lencer may use the pioceeds 1o repair
or restara the Property of {0 pay sums secu. e oviis Secunmty tnstrument. wheiher o nol thea due. The S0-day penod wal degit when ihe
nOECE iS given.

Unless Lender ang Borrcwer otherwise agree in wimiing. 37 v aophiation of proceeds ic principal shall not extend or postpons2 the due date of
the monthly paymerts referred 1o in paragraphs 1 and 2 o1 change the amount of the payments. If undar paragraph 21 the Property §
2cquired by Lender, Borrower's nght to any insurance pohitizs 2nd proceeds resuiting Jrom damaga fo the Propa:ty prios 10 the acqusition
shall pass to Lender {0 the 2xient of tha sums securad by this Secu sty istrument immadialely proy i0 the acousiien.

6. Occupancy. Preservation, Mainienance and Protection of the Propesiv, S8rrower's Loan Apglication: Leasebolds. Sortower shai
occupy. establish. ang use the Properly as Bomrower's prnapal resisenoe waid $xiv days after the exepubon of thes Sacuty Instrument 204
snali continue 1o accupy the Property as Borrawer's onncipal residerce for at laasi 02 pear after the date of oocupancy, umess Lendar
olirerwise agrees in wnting. which consent shall not be unreasonably withheld. or uiiess eatenuting orcumsianses axsi winch are bxeng
dorrower’s control. Eorrower shall nat Jestroy. damaga or smpair the Property. aliow thi Propary 10 gelenorate, of commet wests on the
Propesty. Borrower shall ba in defauit if 2ny forfenture action of proveeding. whether ehvil OF £omnal s bagun Uiat m Lenders good fath
judgment could result in forferture ot the Propariy or otharwise maisnally Impair ihe fien Craai23 o7 4hs Secunly Insinument o Lender's
securnily nterest. Borrower may cure such a gefault and rainstale, as provided i paragraph 15, by L usrng the achon of Droosedng to D2
dismmssad with a ruting that. in Lendar's good faith getermination. precivdes forfeitura of the Borrower’s wizses! i the Prepeny of other
matenal impairmen: of the lien crzated by this Secumy instrumient o Lender's secunty iniarest Borrower shiia’so De in dalas of Bocrower.
gunng the loan apphcation process. gave materially false or inaccuratz information or statements te Landsrjar fgad 10 brovade Lender v
ary material infcrmation) in connechon with the ican evidenced by the Notz, including. bul not fimitzd fo. reprasentaions conceming
Barrower's octupancy of the Property as & pnnaipal residence. If this Securily mstrument  on 3 lazsahiok!. Borrower shyll cosopey witn 3l the
provisions of the lease. I Borrower acquires fee blie {6 the Property, the lzasehtid and the 22 tie shall not meQe uniess L indar agrees to mg
merger in wiling.

7. Protection of Lender's Rights in the Properly. if Borrower $aiis to perform the oovenants and agreemenis comaned = this Secuity
instrument, ot there i$ 2 legal procesaing that may Sipficantly atfact Lenders nghts i the Property (suth as 2 proceeding n DaniUNGY.
probata. for condemnation of forisiture or 1 enforce laws or reguladens). then Lender may do and oay Jor whalever i3 neoesSany iC preiect
the value of the Property and Lender’s nights in the Property. Lenders actions may inCiude payg anv sums secured by 2 fen which has
pronty gver this Secunty instrument, appeanng in court, paying reasonable aliorneys f2es and sntenng on the Property Ie make repairs.
Arthough Lender may take acbon under this paragraph 7, Lender does not have ic 4o s0.

Any amounts cisbursed by Lendar unger this paragraph 7 shatl become additional gabt of Botrower secured by this Secomly Insirument.
Unless Borrower and Lencer agree 1o other terms of payment, these amounts shall bear interest from the date of dasbursemeni at the tioke
rate and shall be payable, with interest, upon notice From Lender 1o Bormower repuesting payment
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§. Morigage Insurance. If Lender required morigage insurance as a condition of making the lpar: secured by this Security instrument,
Borrowar shali pay the premiums required to maintain the mortgage insurance in effect. i, for any reason, the mortgage inSurarce coverage
required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage substantiatly equivalent to
the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the mortgags insurance praviously in
effect, from an aiternate mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not avaitable,
Borrawer shall g2y to Lender each month a sum equal to one-tweifth of the yearty mortgage insusance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resenve ir: bieu of
mortgage insurance. LosS reserve payments may no longet be required, at the option of Lender, it mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and s obtaine.
Bomower shail pay the premiums tequited to maintain morigage insurance in effect, or to provide a loss reserve, untii the requirement for
mortgage insurance erts in accordance with any written agreement hatwesn Borrower and Lender or applicable faw.

9. inspection. Lender or its agent may make reasonabie entnes upon and inspactions of the Property. Lender shali pive Borrower notice at the
time of or prior 1o inspaction, specifying reasonable causa for the inspection.

10. Condemnation. The prooeeds of any award or claim for damages, direct or consequential, in connection with any condemnation of other
taking of any part of the Propey, of for conveyance in tiew of condemnation. are hereby assigned and shall be paid 10 Lender.

In the event of a totat taking of the ¥ aperty, the proceeds shall be applied to the sums secured by &:i Security Instrument. whether cr not
then due, with any excess paid to Be:oaer-In the event of a partial taking of the Property in which the fair markel value of the Property
immediately beiore the taking is equal to/a7 greater than the amount of the sums secured by this Security Instrument immediately before the
laking, unless Borrov.er and Lender atheiwise anee in writing, the sums secured by this Security instrument shail be reduced by the amoun!
of the proceeds muitiphed by the following frac:ion [3; the total amount of the sums secired immediately before the taking, divided by (b) the
fair market valve of the Property immedistety belore the wiing. Any balance shall be paid 1o Borrower, in the evern of a partial taking of the
Property in which the fair market vaive ol the Progerty immaiately before the taking is less than the amount ot the surms secured immediately
betore the taking. unless Borrower and Lender otherwise 2orie.in writing o unless applicabie law otherwise provides, the procesds shall be
applied to the sums secured by this Securily Instrument whethe: 74 not the sums ar2 then due.

It the Property is ahandoned by Borrowes, or if, after notice by Lender to Burrower that the condemnor offers to make an award or setlle a
ciaim for camages, Borrower fails to respond to Lender within 30 days aiter 1he date the notice i given, Lender is authorized 1o colie! ang
apply the proceeds, at its oplion, either to restoration or repair of the Property ar1o the sums secured by this Security Instrument, whether or

ot then due.

Uniess Lender and Borrower otherwise agree in writing, any appication of proceeds (o prinsinst shalf not extend of pastpone the due date of
the monthly payments referred to in prragraphs 1 and 2 or change the amount of such pa rmente.

11. Bomower Mot Released; Forbearance By Lender Nol a Waiver. Extensior of the time for paymerd or modification of am-=-ization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shax not operate to release the iiability
of the original Borrower or Borrower's successors in interest. Lender shall not be required i commence 9:0ceedings against any SHOCRSSO! in
interest o7 refuse to extend time for payment of atherwise modify amortization of the sums secured by this Secumy tnstrument ty reason of
any demand made by the original Borrower o1 Borrower's successars in interest. Any forbearance by Leneet its exerissing any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Saccessors and Assigns Bouna; Joini and Several Liabilily; Co-signers. The covenanis and agreements o7 this Sec.irity Instrument shall
bnd and benefit the succassors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrowe:’s covenants and
agreements shatt be joint and several. Any Borrawer who co-signs this Security Instrument but does not execute the Nete: (a) is co~signing
this Security Instrument only to mortgage, grant and convey that Borrower's intesest in the Property under the terms of this Security
Instrument; (b) is nol personatly obigated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower may agre to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the Note

’-%wmmmeonmrsmn.

‘g& Loan Charges. ! the loan secured by this Security Instrument is Sublect 10 2 aw which sets maximum loan charges, and that law is inaity
ridterpreted so-that the interest of other loan charges collected o7 1o be coliected in connection with the laan exceed the perrmittsy limits, then:

‘ @wmmd\argesha!beredmdbytheanmmneoessw!oreducethemamemﬂmpemwﬁnmzm(b}anysumsal.'eajy
iected rom Borrowsr which exceeded permitted limils wili be refundsd to Borrower. Lender may choose to make this refund by reducing
U rincinal owed under the Note or by making a direct payment to Borrower. ! a refund reduces principal, the reduction wik be treated 2s 3

partial prepayment without any prepayment charge under the Note.

Fem WL W f0ags 4 of § pages!




14. Natice. Any notice 1o Borrowst provi N ;or n it Em‘xgs:mmm: lEFbﬂ grven b;; Elvering it or iy maiing « by first class mad

ufess appicabie taw requires use of anoiker method. The notica shall be direcied 1 the Property Address or any ciher address Borrgwer
JBkignates by nctice to Lender Any narice fo Lender shali be grven by first class mail ic Lender’s agdrass staied nerein or ady oiner adoiess
er desigrates by netice to Borrower, Airy notice provided for in this Sacunty Instrument shall be deemed 1o have bean gnen 15 Borrower

OELender when grven as provded in this paragraph.

wd
18. Goveming Law; Severabiiity. This Secunity instrumen! shall be govermed by fzderal taw and the taw of the jurisdciion in which the
Pebgerty 15 located. In the event that any provision of clause of this Secuniy Instrument of the Note confiics with zpphcable law. such confiact
sftall not attect ather provisions of this Security Instrument or the Note which can be given effect without the conficting provisions. 10 3his
edd the provisicns of this Secunty instrument and the Nole are declared o b2 severable.

18. Borrawer's Copy. Borrower shiall be given ane conformed copy of the Note and of this Secunty Instrument.

17. Transfer ol the Praperty or a Beneficial lnlarest in Borzower. I 21l or any part of tha Prapery or any interest in 1t is 0% or iransleriad for
if 3 benaficial interess in Borrover is soid or transtarred and Barrewer i5 not & natura! person) without Lender’s prior wntien gonsent, tender
may, at its option, requwird immeadiale payment in tull of all sums secured by this Sacunty Instrument. However, thas option shali nef be
exercised by Lender if excrcise 15 prohibited by federal law as of the date of this Secunty Instrument.

It Lender exercises this cphe | 2nder snati give Borrower notice of acceleration. The notice shall prowide a paniod of not less thaa 30 days
from the cate the notice 1s defivered 5 masied within which Borrower must pay alf sums secured by this Secunty Instrument. I Borcoveer fads
1o pay these sums pnor to the exgerating of this penod, Lender may imvoke ainy remedies permitted oy this Secunty Instrement without further
notice or demand on Borrower.

18. Barrowar's Right to Reinstate. If Borrovzer iresls cartain conditions. Berrower shall have the right ie have enlorcement of this Secunty
Instrument discontinued at any time pnor ta tne earier ¢¥: {3) 3 days {or such other period a5 apphcabie law may specily for reinstatement)
before sale of the Property pursuant ic any power of safc cantained in the Secunty Instrument. or ib) entry of a judgment enlorting this
Security Instrument. These conditions are that Borrowei (%) pays Lender afl sums which then would b2 due under this Secutity Instrument
and the Nole as if no acceieraton had occurred: [b} cures any S2iauit of any ciher covenants or agreements: (€) pays ail expenses incusred in
snlorcing this Security Instrument. including. but not limited to. reasunctle 2tiomays’ fees: and (d) takes sunh action as Leader may
reasonabry require {0 assure that the ben of this Secunty Instrument. Lender’s rghts in the Property and Borrewwer's ohiigation 1o pay ihe
sums secured by this Securnty instrument shali conbinue unchanged. Upor ranstatement by Borrower, this Security Instrument and the
ob¥igations sacured henebry shall remain fully effective as if no acceleralion had 2ocurred. Howewer. this nght o reinstatz shall not apphy in the
case of acceieranon under paragraph 17.

19. Sale ol Hote; Change af Loan Servicer. The Note or 2 pantial interest in the Note {logethur with this Security instrument) may b2 sold one
6 more :mes without prior notice to Berrower. A sale may result in a change in the entity fknlwm as the “Loan Sarvicer") that collecis
monthly payments due under the Note and this Secunty Instrument. There aiso may be one o 1nure changes of the Loan Servicer unrelaied (6
asake of the Note. !f there 1s a change of the Loan Servicer, Borrower will be given written nohice of 7/ change in accordance valn paragraph
14 above and applicable taw. The notice vall state the name ang address of the new Loan Servicer anid th: address to which paymenis should
be mace. The notice will also contain any other information required by apgiicable law.

20. Hazardous Substances. Borrower sh2ll not cause or permit the presance, use, dispasai. storage. or releass ¢ a7y Hazardous Subsiances
on o in the Property. Borrower shall rot do. nor aliow amyone else 1o 60, anything aflecting ihe Property that is in visziion of any
Envirgnmental Law. The preceding two sentences shall not apply to the presence. use, or s1orage on the Froperty of smliyuanbies of
Hazardous Substances that are generally recognized to be apprepnte to normal residential uses and to mainienance of ihe Property.

Barrawer shall pror:ply give Lender writien notice of any wveshgation, claim, demand, fawsuit or other achon by any govemmential ¢r e
reguiatory agency cr private party invphang the Property and any Hazardous Substance or Environmeni2i Law of whach Borrower has artuai o}
knovdedge. If Borrower leams, or is notified by any govemmental or regulatory authonity. that amy remaval or other remegiabion of any a
Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take ail necessary remedial actions in acoordance with :
Environmental Law: g’
¢

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by Emaronmental Law g
ang the fclowing substances: gasoline, kerosene, other flammabie cr toxic patroieum producis, toxc pesticades and harbicides. volatiee

solvents, matenals contairang asbestos or formaldetryde, 2nd radinattive materials. As used in this paragraph 20. "Emironmentat Law™ means
tederal laws and laws of the juristhction vrhére the Property s 1ocated that relate to health, safety or environmental prolection.
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Non-Uniform Covenants. BonoerJnmgr:anmEm! nt and algt'e?}slﬁlhwsc O P Y

21. Acceleration; Remedies. Lender shail give noticc 1o Borrower prior to acceleration follewing Borrower's breach of any covenan or
agreernent in this Securily Instrument (but not prior to acceteration under paragraph 37 unless applicable law provides otherwise). The
notice shall specify: (3) the default; () the action reguired to cure ihe defaull; (c) 3 date, nof less than 30 days irom the date the notice is
gives 1o Borrower, by which the defaull mus! be cured; and (d) thal failure 1o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Secarity insirument, foreclosure by judicial grocesding and sale ol the Progerty.
The nofice shalt further intorm Borrower of the right o reinstate atier acteteration and the right 1o assert in the foreciosure proceeding
the non-existence of a defaull or any other defense of Borrowsr to acceleralion and (oreclosure. i the default is not cured on or before
the dale specified in the notice, Lender a! its option may require immediate payment in full of ali sums secured by this Security
Insiroment without further demand and may foreclose this Security instrument by judicial proceeding. Lender siiz!l be entiti2d fo collect
all expenses incurred in pursuing the remedies piovided in this paragraph 21, Including, but not limited to, reasonable atlorneys’ fees
and costs of litle evidence.

22. Release. Upon payment of alf sums secured by this Sacurity Instrument, Lender shall release this Securily Instrument without charge to
Borrawer. Borrower sl vay any recordation costs.

23. Waiver of Homeslead. 8o.rower waives all right of homestead exemption in the Property.
24_ Ridars te this Secustty lnstruine:d. If one or more niders are executed by Borrower and recorted together with this Security Instrument.

the covenants and agreements of ez suth rider shall be incerporated into and shall amend and suppiement the covenants and agreements
of this Security Instrument as if the ridari=) were a part of this Security Instrument. [Check applicabie box{es))

Ck Adjustable Rate Rider 03 Condominium Rider O 14 Family Rider
[0 Graduated Payment Rides O fizansd Unit Development Rider O Biweekly Paymerd Rider
3 Baloen Rider O Rate "improvement Rider D Second Home Rider

03 Cthes(s} Ispecity)

By Signing Below, Borrower accepts and agrees to the terms and coveraris contained in this Security Instrument and in any rider(s)
execyted by Borrower and recorded with it.

— o Box 3%l

Witness Bottower /;
RS /
Witness Gl Seeur JAYES PAYNE MILLER
o - fad f .
T UM[/’ l(/u/‘ |
3% 48-20h {4y [ 2l Mldn g
Social Securty Momber 1, 0n7pIh BARTOLD MILLER
{Space Below This Line For Acknowledgement)

State of lilinois %”waALSEAL”
) ]g YVETIS VASQUEZ
uwwm(aﬁf NOTARY PUBLIC, STATE OF HUINOHS

My Commission Expires 02015/59

The foregoing instrumen: was acknowiedged befcre methis ., ynday of JARUERY
by JAMES PAYNE MILLER ARD PATRICIA BARTOLD HILLE;R, HUSBA

My commission expires:

ARD WIFE

'4 Vg -Notary Public
To Register:  Please retum when recorded to: Drifted By:  SondraSi § County. Hirnots
Standard Federal Bank Bell Federal Bank :
2600 Wes! Big Beaves Road A Division of Standard Federal Bank
Troy, Michigan 48084 79 West Monroe Strest

Chicayo, llinois 50693 (0aDe 6 o4 6 pages)
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Adjustable-Rate Rider
{1-Year Treasury Index-Rale Gaps)

THIS ADJUSTABLE-RATE PiDER is mad2 this -y dayo!  -awwzry Tt .ams
incarparated into and shair b usemed to an<ad and supplemen! the Morigage. Deed of Trust. or Sawnw Deed the *Securty Instrument’) of
the same tate given by the snieragned ithe "Borrower™) to seture Borrewers Adiustable-Ratz Note (ihe “liote ™) to Standard Federa! B2k 2
tederai savings bank organized and sating under the Laws of the United States of Amenta ithe “Lender™). of the same date and ¢overing the
property described in the Securvr/ Insiru/nent ang focated at:

+ arrevgecan maapes
g ..ur..fnu.. “"""!\

{Property Adgress)

THIS HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CA £ AANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. in addibon to the cevenants and agresi sents made in the Secunty Instrument. Borrewer and Lander further
covenart and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for an inihai inferest raiz of ¢ -~z % The Note prowdes far changes in the interest rate and the monthly
payments, as iclows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(R) Change Dales

The interest rate 1 will cay may change on the first day ¢f epr 3 ar:d on that 4y of the
month every ey SLVE monihs thereatter, Each date on which m', inferest rate could cha'sge :s .al!ed aTChynne Date”

(8} Tha Index
Beginning with the first Change Date. my intzms? raie wili be based 0n a0 index. The “Indax” is the weeiiy average yield on United States

Treasury securities adjusted to 2 constant maturity of ore year. as mate available by the Federal Reserve Board. The mast recent index figure
available as of 4:00 p.m. EST on the 45th day before each Change Date is calied the “Current Index.”

11 the tndex is no fonger avarabie, the Motz Hoider will choose 4 niew index which 15 based upon comparabiz infcrmation. The Note Holder will S

give me notice of this choice.
(€) Calcuiation of Changas
Befare sach Cnange Oate, the Note Holder will calculate my aewr interest rate by adding penentage

ponts( . a.- %} to the Current Index. Subject 1o the limits stated in Seciion 4{0) bem this amount will be my new inferest
rate urtil the néxt Change Date.

“Sarcard Federa Bark's operitry nkme o v 5 Sl fater Bk
S0 2766 (4'95) Bel

=}
-
3
T
9]
(e
(op)
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The Note Holder witl then determine the amount of the monthly pavment that wouid be sutfient 10 repsy the unpaid pnincipal that [ am
expected to owe on the Change Date in fuil on the maturity date at my new interes! @te in substantially equal payments. The result of this
caicutation will be the new amount of my monthly payment.

{0} Limits on lnteresi Rate Changes

The interest rate | am required to pay 2 the first Change Date wifl not be greater than 1 25¢ %oriessthan 5 zc0 %
Thesealter, my interest rate will never be increased or decreaseg on 2ay single Change Date by more than two perentage points (2.0%) from
the rate of interest | have been paying for the preceding tivelve months. My interes? rate wili nevet be greaterthan ;3 259 % Oriess

w than 1,250 %,
‘1?; (E) Effective Date o) Changes

T{ My new interest rate wifl become effective on each Change Date. | will pay the amount ot my new monthiy payment beginning on the first
5 manthly payment dat- aftir the Change Date untif the amount of my monthly payment changes again.

I;‘! {F} Notice of Changes

The Note Holder will deliver of muil ¥ ime 2 notice of any changes in my interest rate and the amount of my monthly payment before the
eftective date of any change. The ncice #ill include information required by law 10 be given me and also the titie and terephone numbe? of a
person who will answer any questions | 1y have regarding the notice.

By SIGNING BELOW, Borrower accepts and agiecs to the terms and covenants contained in this Adjustable-Rate Rider.
!

‘ Borrgwer

g OMMA jéa% [l ,

'fﬁ"RI CIA BARTOLD MILLER
N

PAYNE XILLER

(5ign Origmal Dnly)

Orafted By:  Sondra Simmons
Beil Federal Bank
A Dhvision o
Standard Federal Bank
79 Wes! Monroe Street
Chicago, tinois 60603

{nzpe 2 o 2 pades)




