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| MORTGAGE 437

[x] If box is checked; *his mortgage secures future advances.

THIS MORTGAGE is made thas 13TH  dayof __ JANUARY 19 g7 , between the Mortgagor,
JOSEPH WEBB ANC LINDA D WEBB, AS JO!NT TENANTS

(herein ~Borrower ), and Mortgagee HOUSENGLD F INANCE CORPORATION 11} .
a corporation organized and existing unde- the laws of QE( AWARE whose address is
188 € GGLF RD. SCHAUMBURG, 1L BU173
{herern "Lender™)
The [ollowing paragraph preceded by a checked box is applicable.
[ ] WHEREAS. Borrower is indebted to Lender in (he/principal sum of $ .
evidenced by Borrower’s Loan Agreement dated and any extensions or rencwals

thereof {including those pursuant 0 any Renegotiable Rate Agiecrasnt) (herein "Note™), providing for monthly
installments of principal and interest, including any adjustments 1 Yae amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if rst sooner paid, due and payabie on

E WHEREAS, Borrower is indebied 10 Lender in the principal sum of § 49.4G0.00 . of S0

much thereof as may be advanced pursuant to Borrower's Revelving” Loan  Agreement dated ¢
JANUARY 13, 1997 and ecxtensions and renewals thereof (herein “NoweT;, providing for monthly 3
instaliments, and interest at the rate and under the terms specified in the Note, including auy adjustments in the <
interest rate if that rate is variable, and providing for 2 credit limit stated in the prinvipal sitm above and an tr.
initial advance of § 34,455 .37 -

f

TO SECURE to Lender the repayment of (1) the indebiedness evidenced by the Not, with interest
thereon, including any increases if the contrect rate is vaniable; (2) future advances under any Revolving Loan
Agreement; {3) the paymen: of ail other sums, with interest thereon, advanced in accordance herewith 0 protect
the secarity of this Mortgage: and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby morigage, grant and convey 1o Lender and Lender's successors and assigns the

following described property located in the County of
Co0K State of {lliroisc

CONTINUED ON ATTACHED EXHIBIT A

whichhas theaddressof 503 £ THORNH!L LN, PALATINE
{Street) (Ciwy;

Minois 66067 {hereins “Property Address”™):

Zip O3 REEERRIRNEZBEONE ...
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TOGETHER with sli the improvements now or hereafter erected on the property, and all casements, rights,
appurtensnces and rents, all of which shall be deened to be and remain 2 part uf the property covered by this
Mortgage; and sl of the foregoing, together with said property (or the leaschold cstaie if this Mortgage is on &
leasehold) are hercinafier referred to 2s the "Property.”

- Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed snd has the right to

- mortgage, grant &nd convey the Property, and that the property is unencumbesed, szcept for encumbrances of

i record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against il
claims and demands, subject to encumbrances of record. T T L

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as [uilows:

1. Payment of Principal and Interest. This mortgege secures 2li payments of principal and interest and

‘ other smounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

" 2. Funds for Tazes and Insurance. Subject to applicabie law or waiver by Lender, Borrower shall pay to
¥ Lender on the day waonthly payments of principal and interest are payeble under the Note, until the Note is paid
in hull, & sum (térin "Funds®) equal 1w onetwelfth of the yearly tares and assessments (including
P condominium and planzed unit development assessments, if sny) which may attsin priority over this Mortgage

and ground rents on the Poeperty, if any, plus one-twelfth of yearly premium installments for hazard iGsurance,
plus onetwelfth of yearly presainm installments for mortgage insurance, if any, all 2s reasonably estimated
intially and from time to time by Lender on the basis of asscssments and hills and ressonable estimates thereol,
Barrower shall not be obligated +5 make such payments of Funds to Lender 10 the extent that Borrower makes
. such payments to the holder of 2 prict saortgage or deed of trust if such holder is an institutional iender.
1t Borrower pays Funds to Lender, tr Funds shall be held in an institution the deposits or sccounts of which
are insured or gustanteed by a Federal or siate sgency (including Lender it Lender is such: an institution). Lender
shall apply the Funds to pay said taxes, sssasuments, insurance premiums and ground rents. Lender may not
charge for so holding and epplying the Furds, analyzing said account or verilying and compiling sad
assessments and bills, unless Lender pays Borrows: Zitercst on the Funds and applicable law permits Lender to
make such & charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that
interest on the Funds shsll be paid to Borrower, and vales: such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required tu-ray, Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annus! accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funas waz made. The Funds are pledged as additional
security for the sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the furrc monthily installments of Funds peyable
prior 10 the due daies of taxes, assessments, insurance premiums and ground reats, shsll exceed the emount )
required 1o pay said laxes, assessments, insurance premiums and ground «ents as they fall due, such ercess shall :
be, at Borrower's option, either promptly repaid to Borrower or credited 10 X rrower on monthiy inswaliments -
of Funds. If the amount of the Funds held by Lender shall not be sufficient to ;ay taxes, assessments, insurance
premiums snd ground rents as they fall due, Borrower shall pay to Lender any araouni necessary 10 make up the
deficiency in one or more payments as Lender may reguire.
Upon payment in full of sll sums secured by this Mortgage, Lender shall prompuy ssiund 10 Borrower any
funds held by Lender. If under paragreph 17 hercof the Property is sold or the Property 15 oraerwise acquired by
Lender, Lender shall apply, no jater than immediately prior 10 the sale of the Property ¢r i acquisition by
!{fnder, any Funds held by Lender at the time of application as s credit against the sums sctured by this
Mortgage.
3. Applicetion of Payments. All payments received by Lender under the Note and paragraphs 1 and 2
hereo! shait be applicd by Lender first in payment of amounts payzble 10 Lender by Borrower under parugraph 2
hereol, then to interest, and then to the principal.
4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has priority over
this Mortgage, including Barrawer's covenants 10 make psyments when due. Borrower shsll pay or cause 16 be ,
paid all taxes, assessments and other charges, fines and impositions attributable 1o the Property which mey artain -
a priority over this Mortgage, and leasshold payments or ground rents, if any. f
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require.
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The insurance carrier providing the insurance shall be chosen by the Borrower subjct to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and repewals thereof shali
be in a form acceptable to Lender and shall include a standard morigage clause in favor of and in 2 form
acceptable to Lender. Lender shall have the right 10 hold the policies and renexals thereof, subpct 10 the terms
of any mortgage, deed of trust or other security agreement with 2 lien which has prionity over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance zarrier and Lender. Lender may mzke
proofl of loss if not made promptly by Borrower.

[f the Property is abandoned by Borrower, or if Borrower faiis to respond to Lender within 30 dsys from the
date notice is mailed by Lender 10 Borrower that the insurance carrier ofiers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds a1 Lender’s option either to restoration
or repair of the Property or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Uhnit
Developments. Borrower shall keep the Property in good repaic and shall not commit wasie or permit
impairment or d<terioration of the Property and shall comply with the provisions of any lease if this Morigage is
on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit developmeat, Borrower shall
perform all of Borroser’s obligations under the declaration or covenants creating or governing the condominium
or planned unit develorneat, the bylaws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Scvurity. if Borrower faiis to perform the covenants and agreements contained in
this Mortgage, or if any action =i proceeding is commenced which materialiy affects Lender’s interest in the
Property, then Lender, at Lender’s uption, upon notice to Borrower, may make such sppearances, disburse such
sums, including reasonable attorneys’ fzs, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, at th=~ contract rate, shall
become additional indebiedness of Borrower <ccured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shali be rayable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 izl require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause t0 be mage rezsonable entries upon and inspections of the Properiy,
provided that Lender shall give Borrower notice prior to ony such inspection specifying reasonable cavse therefor
related to Lender's inierest in the Property.

9. Condemnation. The proceeds of any award or claim for Z2:aages, direct or consequential, in connection
with any condemnation or other taking of the Property, or pari thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender, subgei w, the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority ver this Mor(gage.

10. Borrower Not Relcased: Forbearance By Lender Not a Waiver. "sr7zasion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in
interest of Borrower shall not operate to release, in any marnner, the liabilicy of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence procesdings against such successor
or refuse to extend time for payment or otherwise modify amartization of the sums secared by this Morigage by
reason of any demand made by the original Borrower and Borrower’s successors in intweesc Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable {aw, shall not be a
waiver of or preclude the exercise of any such right or remedy.

1:. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 he~<of. All covenants and agreements
of Borrower shall be joint and several. Aay Borrower who co'signs this Mortgage, but does not executs the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower's interest ir: the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c)
agrees that Lender and any cther Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any nutice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mor:gage shali be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice 1o Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s
address stated herein or 0 such other address as Lender may designate by notice 20 Bosrower as provided herein.
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13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. in the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the pruvisions of this Morigage and the Naie are
declared to be scverable, As used herein, “costs,” "expenses™ and “ettorneys’ fees™ include all sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shal} be furnished a conformed copy of the Note and of this Mortgage a1 the
time of execution or after recordation hereof.

I5. Rehabilitation Losn Agreement. Borrower shall fulfifl ail of Borrower's obligations under any home

" rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at

Lender’s option, may require Borrower to execute and deliver 1o Lender, in a form scceptabic to Lender, an
assignment of ap; fights, claims or defenses which Borrower may have against parties who supply labor,
materials or service; in connection with improvements made to the Property.

16. Transfer of <o Property. If Borrower sells or transfers il or any part of the Property or an inierest
therein, exciuding (1) *bs creation of a lien or encumbrance subordinate to this Mortgage, {b) 8 transfer by
devise, descent, or by ~oeration of law upon the death of 8 joint tenant, {c) the grant of any leasehold interest of
three yesrs or less not coitaiping an option to purchase, {d) the creation of a purchase money security interest
for household appliances, (¢} ziansfer to a relative resulting from the death of 2 Bosrower, (i) » transfer where
the spouse or children of the Boirawer become an owner of the property, (g) a transfer resulting from s decree
of dissolution of marriage, legal sepuiction agreement, or from an incidental property settlement agreemert, by
which the spouse af the Borrower besoies an owner of the property, (h) & wansfer into an inter vivos wust in
which the Borrower is and remeins a benefiGiary and which does not relate w & transfer of rights of occupancy in
the property, or (i) any other transfer or disposition described in regulations prescribed by the Federal Home
Loan Bask Board, Borrower shall cause t¢ Fz submitted informetion required by Lender to evaluate the
transferee as if a new loan were being made to (the 1zansferee. Borrower will continue 0 be obligated under the
Note and this Mortgage unless Lender releases Boricwer in writing.

If Lender does not agree o such sale or transfer, Lenjer may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises spch option 1o accelerate, Lender shali mail Borrower
notice of acceleration in accordance with paragraph 12 hervof. Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared Cue.
it Borrower fails to pay such sums prior to the expiration of such priiod, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragrapl. 17 bereo!.

NON-UNIFORM COVENANTS. Borrower and Lender further cuvenant-and agree as foliows:

17. Acceleration; Remedies. Except as provided in parsgraph 10 hewrof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, including <ie covenants to pay when due
sny sums secured by this Mortgage, Lender prior to acceleration suail give notice 1o Borrower as
provided in paragraph 12 hereof specifying: {1) the breach; (2} the action rcguired to cure such breach;
(3) a date, not less than 10 dzys from the date the notice is mailed 1o Borrowa, by which such breach
maust be cured; and (4) that failure to cure such breach on or before the daic sp2eified in the notice
may result in zcceleration of the sums secured by this Mortgage, forectosure b julicial proweding,
and sale of the Praperty. The notice shali further inform Borrower of the rignt i ieinstate after
acceleration and the right tc assert in the foreclosure proceeding the nonexistence of » d=fault or any
other defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on_or-before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums securid by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ali cxpeases of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstrscts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Morigage due
to Borrower’s breach, Borrower shall have the right to have any procesdings begun by Lender to enforce thiz
Morigage discontinved at any time prior 10 entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage;

11-26-9¢ Mortgage IL LOD1244
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"} {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covensnts and agreements of
' Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
;) including, but not limited to, reasonable attorneys’ fees: and (d) Borrower takes such sction 2s Lender may
5 reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's

2 obligation to pay the sums secured by this Mortgage shall continve unimpaired. Upon such payment and cure

by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 10 acoeleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceieration under paragraph 7 hereol ur abeadonment of the Propesty, Lander shall be entitied 1o
have a receiver appointsd by a court to eater upon, take posssion of and manage the Property and (o coliect the
rents of the Propersy including those past due. All rents collected by the rectiver shali be applied [irst to payment
of the costs of manzgement of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liabic 20 account only for thase rents actually received.

20. Release. Upon gayrozat of all sums secured by this Morigage, Lender shafl release this Mostgage without
charge to Borrower. Borrowsr shall pay all costs of recordation, if any.

21. Waiver of Homestead. 8irrower hereby waives ail right of homestead exemption in the Propersy under
state or Federal law.

IN WITNESS WHEREOF, Borrower h2s esccuted this Morigage.

/2

o

/

LINDA U. WEBS

STATE OF ILLINOIS. 0 ook ! County s

5 ﬁ‘ )i { mﬁe. Oﬂﬁﬁll&_ , 2 Notary Public in and for said county and state, do hereby cerufy that
1 )

7 ¥ known to me o e Same (s} wnosc name(s subscnibed to the foregoing
instrument, appeared before me this day in person, and ackmw!caﬁg—lﬁai“ 1 ke signed and
delivered the said instrument as THEIR free voluniaj act, ior the uses and
purposes therin sct forth.

Given under my hand and official seal, this 13[4 dayof

(ANUARY 7550
My Commission espires: 'j ! ﬂ (i “ !‘ ] (“ is (55"-

Notasy Public

ot -t A e i 4
H 2 .
N

E Sl 2 AT This instrument was prepared by:
INDTAAY YLTLIT TS CFILLINGS
LA CTaN NI P s T ) o .
- HOUSEHDLD FINANCE CORPORATION 11T
(Name)j

188 EAST GOLF ROAD SCHAUMBURG IL 60173
{Address}
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{Space Below This Line Reserved For Lender and Recorder)

3 A ;'{ !
I‘th\: :"' TO Retwm To:

Household Finance Corporation

i 577 Lamont Road
, Elmhurst, 1L 60126
A

370256818
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% EXHIBIT 4 (PAGE 1)

=

By

3 LOT 718 IN CONCORD MILLS UMIT 2, BIING A SUBDIVISION iN PART

¥ OF THE NORTHWEST QUARTEP OF SECTION §1. TOANSHIP 42 NIRTH,

* RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, !N £OOK |
A COUNTY JLLINOIS. ;

TAX 1D: G2-11-200-012-0000

ORDER #: 487453089

QT4 OPAL LG

M I
i
-0

ORIGINAL




