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MORTGAGE ;\/%%7

[E_l {f box s checrad, this mortgage seeures future advnnces,

418310-12-152376

THIS MORTGAGE s made this - “0TH gy of __ JANUARY , 1997, between the Morigagor,
PETER J ELBE AND GAYLE R GRP.'_d'FBT ELBE HIS WIFE AS JOINT TENANZS

(hﬁn‘in “BQ[‘TO\'«'GI‘"). and MUHS(\S‘W HARRIS TRUST AND SAVINGS BANK
whose address s 550 SCUTH ROSELLE Rl JCHAUMBURG, IL 60193
(herein "Lender™).

The following parageaph preceded by n checked box Is applicable,

\"
] WHEREAS, the Borrower is indebted to Lender (or, W dorrower Is a lnnd trust, the beneficiary of the land trust 3
is {ndedted to Lender) In the principal sum of $ , evidenced by the Loan Agreement.

dated and any extensions or renowals theree? (including those pursuant to any Rencgotiable
Rate Agreoment) (herein “Note™), providing for monthly Installments o principnl and interest, Including any adjusiments

to the amount of payments or the contract rate if that riee is varlable, with thz oalance of thoe indebledness, if not sooner
paid, due and payable on :

WHEREAS, the Borrower is indebted to Lender (ar, if Barrower is o v 17as3; the bencficiary of the Innd trus!
is Indebted lo Lender) in the principal sum of $ 63,000.00 , O so viuch thercaf as may be advanced
pursuant to the Revolving Loan Agreement dated _JANUARY 20, 1997 and extensions and renewnls thereof t.:)}

(herein *Note"), providing for monthly installments, and interest ot the rate and under the terins specified In the Note,

Including nny adjustments in the interest rate If that rate Is varlable, and providing for a credit It staied in the principal g‘%
sum above and an initia) advance of  §55,137.04 ; (Cg
te
TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Nute, with titerest thereon, [

including any increases if the contract rale Is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of alt other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage;
and (4) the performance of covenants and agreerents of Borrower herein contained, Borrower does hereby mortgage, grant
and cgrgg: to Lender and Lender's successors and nssigns the following described property lacated in the County of

State of Minols:
which hus the nddress of 509 RUSSETT, SCHAUMBURG
(Street) (City)
llinols 60193

(hereln "Property Address™);

(Zip Code)
CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with all the improvements now or hereafier crected on the property, and all cascments, rights, appunichances and
rents, all of which shall be deemed to be and remain a pan of the property covered by this Morgage; and all of the foregoing,
together with sald property (or the leaschold estate If this Mortgage s on & Jeaschold) are hereinaficr referred 10 as the "Propenty.”
Borrower covenarite that Borrawer Iy lawfully seised of the esteie hereby conveyed and has the right 10 morigage, grant and convey
the Property, ahd that the property is unencumbered, except for encumbrances of record, Borrower covenanis thal Borrower

- warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Intcrest at Yarlable Rates, This morgage secures all payments of principal and interest due on a
vuriabie rate Joan, The contract rale of inlerest and payment amounts may be subject 10 change rs provided in the Note. Borrowers
shall prompily pay when due ali amounts required by the Note,

2. Funds for 'I'axes and Insurance, Subject to appiicable law or walver by Lender, Borrowsr shall pay 10 Lender on the day
monthly paymenis of principal and Interest are payable under the Note, umi] the Note is paid In full, a sum (herein "Funds*} cqual
to onetwelfth of the yearly inxes nd nssessments (Including condominium and planned unit development assessments, if any)
which may sutain priority over this Mortguge and ground rents on the Property, If any, plus one-twelfth of yearly premium
installments for hazar” insurance, pius one-twelfih of yearly premium instalimenis for morigage insurance, if any, all as reasonably
estimated infuinlly and fror: time to thme by Lender on the basis of assessments and bills and reasonable cstimates ihereol. Borrewer
zhall not be oblignted 10 muke such payments of Funds 10 Lender 1o the extent that Borsower makes such payments to the holder of
n prlor mortgage or deed of wrustif such holder is an instilutional lender.

If Borrower pays Funds t0 izader, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantezd by o Federal or state wpzocy (Including Lender If Lender is such an instilution). Lender shall apply the Funds to pay
sald taxes, assessments, surance promiums and ground rents, Lender may not charge for so holding and applying the Funds,
annlyzing sald account or verifying anu comniling said asscssinents and bills, unless Leader pays Borrower interesi on tho Funds
and applicable law permils Lender 1o makc g:c™-a charge. Borrower and Lender muay agree in writing af the time of execution of
this Morigage that {nterest on the Punds shall be p2!d lo Borrower, and unless such agreement is made or applicable law requires

~ such interest to be pald, Lender shall noy be requ red \o pay Borrower any intcrest o camings on the Funds, Lender shall give 10

Borrower, without charge, an annual accounting a1 tiic Funds showing credits und debils to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pleages a sdditionsd security for the sums secured by this Morigsge.

If the amount of the Funds keid by Lender, tagether wiip :h2 future monthly installinents of Funds payable prior to the due dates
of taxes, pssessments, insurance premiums and ground renis, shc!l exceed the amount required 10 pay said 1axes, assessments,
jnsurance premiums and ground rents as they fall due, such ‘excess shall be, at Borrower's option, either promptly repaid 1o
Borrower or credited 10 Borrower on monthly instaliments of Fuids. If the amount of the Funds held by Lender shall not be
sufficient 10 pay taxes, assessmenis, insuraince premiums and ground pals as they full due, Borrower shall pay 10 Lender any
amount necessary to make up the deficiency in one or more payments as Lenrer may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall pioraptly refund to Borrower any funds held by Lender,
If under paragraph 17 hercof the Property is sold or the Property is otherwiss wequired by Lender, Lender shal) apply, no later than
immediately prior to the sale of the Property or it3 acguisition by Lender, any Furids held by Lender at the time of application as a

. credit againat the sums sccured by this Morigage,

3. Application of Payments. All payments received by Lender under the Note and porugrsnhs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 ‘nesenf, then 1o interest, and then to the

~ principal;

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform ali of Forrower's obligations under any

1 mongago, deed of trust or other security agreement with a lien which has priority over this Morigege, including Borrower's
' covenanls to make payments when due, -Borrower shall pay or cause to be paid all taxes, assessments-asnz other charges, fines and

impositiens attributable to the Property which may attain a priority over this Monigage, and leasehold payinvats or ground rents, if

5. Hazard Insurance. Borrower shall keep the improvemests now existing or hereaficr erceted on the Proficsty insured against

' loss by fire, hazards included withilia the term "extended coversge,” and such other hiazards as Lender may require,

The Insurance carrier providing the fnsurance shall be chosen by the Borrower subject to appreval by Lender; provided, that such
approval shall not be unrezsonably withheld, All insurance policies and rencwals thereof shull be in a form accepiable to Lender
and shal} include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a8 lien which has
prioriiy over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made prompily by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the daic notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to coliect and
apply the insurance procecds ai Lender's option either to restoration or repair of the Property or to the sums secured by this

Mortgage,
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6, Prestrvation and Maintennnce of Propersy; Leascholds; Condominhwns; Planned Unit Developments, Borrower sha
keep the Property in good repalr and shall not conunit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease i this Mortgage Is on n leaschold, If this Mortgage Is on o unit in a condominium of n
planned unit devolopment, Borrower shall perform all of Borrower's obligntlons under the decleration or covenants creating or
governing the condominium or planned unit dovelopment, the by-laws and regulations of the condominium or planted unlt
dovelopment, and constituent documents,

7, Protection of Lender’s Security, If Borrower fulls to perform the covenants and agreements contained in this Morigage, or if
any action or proceeding Is commenced which matorinlly affects Lender's tnterest in the Property, then Lender, at Lender's oplion,
upon notlce to Borrower, may mako such appearances, disburse such sums, including rensonable attorneys’ fees, and tuke such
action as Is necessary lo protect Londor's Interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with inerest thercon, nt the contract rate, shall become
additlonal Indebtedness of Borrower socured by this Mortgnge. Unless Borrower nndt Lender agree to othier terms of payment, such
amounts shatl be pryable upon notice from Londer to Borrower requesting payment thereaf, Nothing contuined In this paragraph 7
shall require Lender to incur any oxpense or tuke any action hecounder,

8. Inspectlon, E<nder moy tnke or causy 10 be made reasonable entries upon and inspections of the Property, provided thit
Lender shall give Borrorzze notle prior 1o ahy such inspection specilying rensonnble eause therefor relnted to Lender's inferest In
the Proporty.

9, Condemnation, The vroceeds of any award or clalin for domages, direct or consequentlnl, in connection with any
condemnation or other taking ¢ th.e Property, or part thereol, or for conveyance In lieu of condemnntion, are hereby assigned nnd
shall be paid to Lender, subject <0 vin terms of any morignge, deed of trust or other securlly agreement with a lien which has
priority over this Mortgage.

{0, Borrower Not Released; Forbearanre By Lender Not o Walvor, Exlension of the thne for payment or modification of
amortization of the sums sccured by this Mozgage granied by Lender to any successor in inferest of Borrower shall not operaie to
refease, {n any manner, the labllty of the origiun! Lorrower and Borrower's suceessors {n intorost, Lender shall nol be requlzed to
commence procecdings ngainst such successor or teiys to oxlend tme for payment or otherwlse modify amortization of the sumy
secured by this Mortgage by reason of any demund radz hy the orlginnl Borrower and Borrower's successors in Interost,  Any
forbearance by Lender in oxercising any right or remedy farsunder, or otherwlise afforded by applieable law, shall not be a walver
of or preciude the oxerelse of any such right or remedy,

11, Successors nnd Assigns Bound; Joint and Several Liability: Co-slgners, The covennits snd ngreements hereln contnined
shall bind, and the rights hereunder shall Inure to, the respestive zuvcessors and assigns of Londer and Borrower, subjeel to the
provisions of parograph 16 hereol. All covennnts and agreements of Rarrower shall be joimt and severul, Any Borrower who
co-slgns this Mortgage, but docs not execute the Note, (n) is co-sighing iig Mortgage only 1o morigage, grant
and convey that Borrower's interest in the Property to Lender under the tereie-of this Mortgnge, (b) Is not personally Hable on the
Note or under this Mortgage. and (¢} ngrees that Lender nnd any other Borrower teysunder imay agree to extetid, modify, forbear,
or make any other accommodations with regurd to the terms of thix Morignge ur-the Note, without that Borrower's consent and
without roleasing that Bortower or medifying this Morigage as to that Borrower's intcree In the Property.

12, Notice. Bxcept for any notice required under applicable law to be given In wiothar manner, (4) any nolice (o Borrower
provided for In this Mortgage shall be given by dellvering it or by mailing such notice by ‘certificd mal addressed 1o Borrower al
tho Property Address or mt such other address ns Borrower muy designnte by notice 1o Lender asnrovided herein, and (b) uny
notice to Lender shall be given by cortified mall (o Lender's nddress stated hereln or to such other uddrass as Lender may designnte
by notice 1o Borrower ns provided herein, Any notlee provided for in this Morgage shall-be derird to have been given 1o
Borrower or Lender when given in the maaner designuted herein,

13, Governing Law; Severabllity, The state and local laws applicable to this Morigage shall be the Inwws i the Jurisdiction in
which the Property I8 located, The foregoing sentence shall not Hmit the upplicabllity of Federal law to this Morgage, In the event
that nny provision or clause of this Mortgage or the Note conflicts with npplicable luw, such conflict shall not affect other
provisions of this Morigage or the Noto which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and tho Note are declared to be severnblo, As used hereln, "costs,” "expenses,” and "sttorneys' fees® incude all
sums to the extent not prohibited by applicable law or Jimited hersin,

14, Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Moriguge at the time of execution
or after recordation hereof,

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehnbilitation,
Improvement, repalr, or other loan ngreement which Borrower enters into with Lender. Lender, st Lender's option, may require
Borrower to execute and deliver to Lender, in o form acceptable 1o Lender, an assignment of any rights, clalms or defenscs which
Borrower may have against parties who supply tabor, muterials or services in connection with improvements
mnde to the Property.
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16, Trunsfer of the Property. If Borrower sella or transfers all or any part of the Property o an interest therein, excluding (a)
he crention of a lien or encumbrascs subordinate to this Morigage, (b) a transfer by devise, descent, o by operstion of law
Wpon the death of & jolni tenani, (c) the grant of any leaschold Interest of three years or less nol containing an option fo
purchse, (d) the creatlon of n purchase money securlty interest for household appllances, (¢) a 1ransfer to a relative resubting
from the death of the Borrower, (f)  transfer where the spouse or children become an owner of the propenty, () a transfer
resulting from a decree of dlssolutlon of marriage, legal separation ngreement, or from an incidenta) property scitlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an Inter vivos trust in
which the Borrower is and remains o beneficiary and which does not relate to a transfer of rights of occupancy in the propenty,
or (1) any other transfer or disposition described In regulations prescribed by the Federal Home Loan Bank Board, Borrower

- shall cause 10 be submiticd Information required by Lender 10 evaluale the ransferce s If a new loan were being made 10 the

trunsfereo, Borrower will continue 1o be obligated under the Note and this Morigage unless Lender releases Borrower in
writing.

If Lender doea ned ajree to such sale or trunsfer, Lender msy declare all of the sums secured by this Mortgege to he
immediniely due und payrisle, If Lender exerclses such option to acceleraie, Lender shall mail Borrower notice of acoeleration in
necordnnce with paragrap's 17 hereof, Such notice shall provide & period of not less than 30 days from the date the notice is
tniled or delivered within vale) Borrower muy pay the sums declared due. If Borrower falls to pay such sums prior 10 the
explratlon of such perlod, Lencesinay, without further notlce or demand on Borrower, invoke any remedies permitted by
puaragraph 17 hereof,

NON-UNIFORM COVENANTS, Isnrrzwer and Lender further covenant and agree as follows:

17, Accelerntion; Remedies. Excopt ns provided In paragraph 16 hereof, upon Horrower's breach of any covenant or
ugreement of Borrower In this Mortgege, inciuding the covenants to puy when due any sums secured by this Morigage,
Leiider prior to aceelerstion shull give notice to ‘Sorruwer as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the uction required to cure such breach; (3) w aa‘e, not less than 10 days from the date the notice Is mailed to
Borrower, by which such breach must be cured; and (&) thot Fallure 16 cure such breach on or before the date specified In
the notlce may result in ucceleration of the sums secured b “is Mortgage, foreclosure by Judicial procesding, and sale of
the Property. The notice shull further Inform Borrawer of the rigni to relnstate alter acceleration and the right to assert
in the foreclosure proceeding the nonexlstence of u defanlt o p2v other defense of Borrower 1o acceleration and
foreclosure, IF the breach s not cured on or before the date apec®s’ in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be Immidiately 6ic: zad payable without further domand and may
foreclose this Morigage by judicial proceeding, Lender shall be entitled <o cllect In such procecding all expenses of
foreciosure, including, but not imited to, reasonable attorneys’ fees and cost o Jocumentary evidence, abstrects and title
reports,

18, Borrower's Right to Relnstate, Notwithstanding Lender’s acceleration of the s tecured by this Mongage due 1o
Borrower's breach, Borrower shall have the right 1o huve any proceedings begun by Wadsr to enforce this Morgage
discuntinued at any time prior 1o eniry of a Judgnient enforcing this Mortgage; if: (a) Borrower aavs. Lender all sums which
would be then due under this Mongage and the Note had no acceleration occurred; (b) Borrower cures @i} breaches of any uther

‘covenants or agreements of Borrower contained In this Mortgage; (c) Borrower pays all reasonable expeases izcusred by Lender

in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lendre's remedies as
provided In paragraph 17 hereof, including, but not limited to, reasonable atorneys' fees; and (d) Borrower 1akzs ruch action as
Lender may reasonably require to ussure that the Hlen of this Mongage, Lender's interest in the Propeny end Zowower's
obligation to pay the sums secured by this Morigage shal) continue unimpaired. Unon such payment and cure by Borrowss, this
Mongage and the obligations secured hiercby shall remain in full force and effest as if no acceleration had oceurred.

19, Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Propenty, provided that Borrower shall, prior 10 acceleration under pasagraph 17 hereof, In abandonment of the
Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
nppointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those ginst due. All rents collected by the recelver shall be applied first to payment of the costs of management of the Property

- and collection of rents, including, but not Hmited 10, receiver's fees, premiums on receiver's bonds and reasonable atomeys’

fees, and then to the sums secured by this Morgage. The receiver shall be liable (o account only for those rents actually
recelved, ‘

20, Relense. Upon payment of all sums sccured by this Monigage, Lender shall release this Mongage withowt charge 10
Dorrower, Borrower sha!l pay all costs of recordatlon, if any,

21. Waiver of Homestead, Borrower hereby walves all right of homesiead exemption in the Property under state or Federa!
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{N WITNESS WHEREQF, Borrower has exccuted this Morignge,

24 // o
(g// /( (W e

STATEOF I1L.LINOIS, __ (ol ’J Counly e
Yo : ...)’1_.._&. lha , 0 Notary Public In and for sald county and state, do hereby certlfy that
: Bk, /.—/‘}}viu- K tepwobn et Glhe
personally kriown. m? 1o be the sane person(s) whose name(s)____rZg subserlbed! to the foregoing instrument,
appeared before me this tay in person, and acknowledged that _~t° he - signed nnd delivered the said instrument as
A hder & free volunmry act, for the uses and purposes therein set forth,

- Borrower

- Borrower

——

Criven under my hangondofficlal seal, this /¢ L day of 0;!’-)--\; L ] 1992,

- Y-907 : "~ Notary Public

My Commission expires:

This instrument was prepared by:

"OFFICIAL SEAL® Steyve  Loan P lle

ALLISON R, ALTMAN (Namt)
NOTARY PUBLIC, STATE OF ILLINOIS N
MY COMMISSION EXPIRES 7/14/97 oy S A srlag g
(Adddress)

(Space below This Line Reserved For Lenderand Recorder)

Return To;

Hurels Trostand Savings Bank
¢fo HEC Reened Processing
S77 Lamont Roed

Etmhurst, . 60126

4
)
2

e
(W

S ..,




>
al
O
O
—
<
O
LL
LL
O
Z
>




v
Al

_}
7
)
fg
)
g

UNOFFICIAL COPY

LOT 16011 IN WEATHERSFIELD UNIT 16, BEING A SUBRIVISION IN
SECTIONS 27 AND 28, TOWNSHIP 41 NORTH, RANGE 10, EARST OF THE
THIRD PRINUCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX NUMBER: £7-27-103-011

ORDER HADOH6620K
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