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This Mortgage (*Securliy 'netrumant) s givan on DECEMBER 19, 1996

TheMortgagorls  TANYA M., WFgBS, SINGLE FEMALE, NEVER MARRIED

whosoaddressls 4139 OITRCHWOXD BICHTON PARK,IL 80471

{"Borrower'), This Securlty Instrument ig glven to Ti2sT CHOICE MORTGAGE , L.L.C. which is crganized and
axlsting under the laws of THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE ROAD, BURR
RIDGE, ILLINQIS 60521, ("Lender").

Borrower owes Lender the principal sumot  SIXTY SEVINTHOUSAND EIGHT HUNORED DOLLARS

Pollars (US$ 67,800.0¢ ).

This debt Is avidenced by Borrower's note dated the same date as this Seruty Instrument ("Note™}, which
provides for monthly payments, with the full debt, If not paid earlier, due and payabloon  January 1, 2027
. Thls Securlty Instrumant secures to Lender: (a) the repaymant of the dabt evidenced by the

Note, with Interest, and all renawals, extensions and madifications; (b) the payimeri-of all other sums, with
Interest, advanced under paragraph 8 to protact the securlty of this Security Instrur;isit: and (c) the performance
of Borrower's covanants and agreemants under this Security Instrument and tha Note, For this purpose,
Borrower does hereby mongag% gral;l! aﬁ}fd c;onvav ta Lender the following described j»:operty located In

COUK ounty, lllinols;

LOT 66 IN RICHTCN HEILLS SUBDIVISION, A PART OF THE SOUTHEAST 1/4 OF SECT)nY
27, TOWHSHIP 35 HORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIGIAN,
ACCORDING TC THE PLAT THEREQF RECORDED JUNE 47, 1965 IN PLAT BOOK 689,
PAGE 15, [ THE OFFICE OF |THE RECORDER OF COOK COUNTY, 1LLINOIS,
P I H.: 3l-24-40470A
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which has the address of 4139 BIRCHWDOD RICHTON PARK
(Stresl) (Chty)
ilingis 60471 (*Property Address");
(Zip Codle)

TOGETHER WITH all the improvemanta how ar hareafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now
or herealter & part of the propenty, All replacaments and addltions shall also bo coverad by this Securlty
Instrumant, All of the forageing Is referrad ta in this Security Instrument ae the *Propenty.,

BORROWER COVENANTS that Borrower Ig lawfuly selzed of the astate hereby cenveyed and has the right to
mortgage, grant and convay the Property and that the Property la unancumbered, except for encumbrances of
rocord, Borrower warrants and will defend generally the title to the Property against all clalms and demands,
subject ta any encumbrances of racord,

1, Payment of principal, Inferest and {ate Charge.

Borrower shall pay when due the principal of, and Intareat on, the dobt evidenced by the Note and late charges due
under the Note.

2. Monthly Paymanis of Taxes, Insurance and Othor Charges.

Borrawer shall Include 'n each monthly payment, together with the principal and Interest as set forth In the Note and
any late charges, & sur o (a) taxes and special asesssmonts lavied or {6 be levied agalnst the Property, (b)
leasehold paw%menta or grdrd rents on the Proponr. and (¢) premiums for Insurance required by peragraph 4. In
any year In which the Lenaurni:st pay a mortgage Insurance premium to the Secretury of Housing and Urban
Development ("Secretary’), or‘n uny year in which stich premium would have bean required If Lander stll held the
Securlty Instrumant, aach moniiuy pevment shull also Inciuide elther: () & sum for the annual mortgago Insurance
premium to be pald by Lendar to the Suerotary, or (I a monn?lr charge Instead of a mortgage insurance premium if
this Sacurlty instrument Is hold by tho Secretary, in & reasanabie amount to be determined by the Secratary, Except
for"t!\'da réwnthly ghaage by the Secrotary, t'iese lems are called "Eacrow Items" and the sums pakd to Lender are

callad "Escrow Funds."

Lander may, at any time, callect and hold amuui*a for Escrow ltems Inan aggregata amount not to exceed the
maximum amount that may be required for Borrowet's ernrow account under the Real Estate Setilament Proceduras
Act of 1974, 12 U.S,C, & 2801 ot 8aq, and Implementing roguiations, 24 CFR Part 3500, as they may be amended
from tima to time ("RESPA"), axcept that the cushlon or ressivi permittod by RESPA for unanticipated disbursements
or disbussements before tha Borrower's paymants are avallakaz in the account may not be based on amounis due for
the mortgage Insurance premium.

If the amounis hald by Lender for Eacrow ltems exceed the amoun'a zormitted to be held by RESPA, Lender shali
deal with the excess funds as required by RESPA. If the amount of tunds haic! by Landor at any timo aro not sufficlent
to 'my the Escrow itams whon due, Lender may notify the Borrower and reaulre Borrower to make up the shortage or
dellclency as permitted by RESPA,

The Escrow Funds are pledged as add!tional sacurlty for ail sums secured by this Sasurlly Instrument, |! Borrower
tenders to Lander the Iul re!menl of all such sums, Borrowar's account shall ba credited with tha balance remalning
for all Instaliment Hems (a), (b), and (o) and an mortgn%lnsumnca pramium Installmere thet Lendor has hot
bocome abiigatad to pay to the Secretary, and Lender shall promptlr refund any excess fuiida 12 Borrowaer,
Immediately prior to a foraclosure sale of the Property or s acquisition by Lender, Borrawer's pucsunt shail be
cradited with any balance remalning for aii instaliments for ltems (a}, (b}, and (c).

3, Application of Paymants,
All Payments under paragrapha 1 and 2 shall be applled by Lender as fllows:

FIRST, to the mortgage Insurance premium to be paid by Lender to the Searatary or to the monthly charge by the
Secrotary instead of tha monthly morigage Insurance premium, unless Borrower pald tha entire mortgage Insurance
premiurn when this Sacurity Instrument was signed;

SECOND, to any taxes, special nssassments, leasehold payments or ground rents, and fire, flood and other hazard
Insurange premiums, as required:;

THIROD, to interest due under the Note;

FOURTH, to amenization of the principal of the Note;

FIFTH, to late charges due under tha Note,

(¥2]
4

oo
td
Ch

&
&l
o




UNOFFICIAL COPY




4, Flre, Flcod and Other Hazard Insurance. .
Borrower shall Insure all Improvements on the Propenr. whather now in existence or subsequently eractad, against any
hazards, casualties, and contingencies, including fire, for which Lender requires Insirance. This Insurance shal) be
maintained In the amounts and for the perlods that Lender requires. Borrower shall aiso Insura all Improvements on the
Property, whether now in existence or subsecuently erected, against (oss by floods ta the extent requirad the Secretary.
Al Insurance shall be carried with companies appraved by Lender. The insurance policles and any renewals shall be
held by Lender and shall Include loss payable clauses in favor of, and in a form acceptable to, Lendar,

in the event of loss, Borrower ahall give Lencler Immediate notlce by mall. Lender may maka praof of loss i not made
promr)tly by Borrower. Each insurance company concerned ls hereby authorized and directed 1o make payment for
such loss diractly to Lender, instead of to Borrower and to Lender jointly. All or any pan of the Insurance proceeds
may be applled by Lender, at its option, either (a) to the reduction of the Indebiedness under the Note and this Securlty
Instrument, first to any detinquent amounts applied in the order In Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged property. Any application of the proceeds to.the principal shall not
extend or postpone the dus date of the manthly payments which are relerred to in Paragraph 2, or change the amount
of auch payments. Any excess insurance proceeds ovar an amount raquired to pay all outstanding Indebtedness under
the Note and this Security Instrument shall be paid ta the entlty legally entitled thersto,

In the event of rereclosure of this Securlty Instrument or other transter of tltle to the Property that exlinguishes the
Indabtednass, all rigit. ttle and interest of Borrower In and to Insurance policies in force ghall pass 1o the purchaser.

§, Prasorvation and "us' stanance of the Property, Leaseholds,
Borrower shall not commit wis*s or destroy, damage or substantlally change the Property or allow the Property to
deteriorate, reasonable wear anz iear excepted. Lender may Inspect the property if the property ls vacant or
abandoned or the loan 8 In detat'®.-Lender may take reasonable action 1o protect and preserva such vacant or
abandoned proparty, if this Securlly )7atrument is on a leasehold, Borrawer shall comply with the provisions of the
lease, if Borrower acquires fee tille to41% Propenty, the leasshold and fea title shall not be merged unless Lander
aqgreas to the merger In writing.

6. Charges to Borrower and Protection ot 'ender's Righta in the Property.
Borrower shall pay all governmental or munlcgaaf charges, fines &nd Impositions that are not Included In Paragraph 2,
Borrower shall pay these obligations on time directy S the entlty which Is owed the parment. It fallure to pay would
adversaly affect Lender's interest in the Property, upon Lzidar's request Borrower shali promptly furnish to Lender
recelpts evidencing these payments,

It Borrawer falls to make these paymente or the payments redtired by Paragraph 2, or fuils to parform any other
covenants and agreaments contalned in thia Sacurlty instrumeni, or there Is a lagal pracesding that may significantly
affect lander's rights in the Property (stich as a praceeding In barr.c*ay, for condemnation or to enforce laws or
ra%ulallons). then Lender may do and pay whataver |s nacessary to (srtect the value of the Property and Lender's
Ights in the Property, Including paymant of taxes, hazard Insurance a:d othar Rems mentioned in Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall become a. adrilonal debt ol Borrower and be secured
by this Security Instrument, These amounta ehall bear Interast from tho date &1 disbursement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award of clalm for damages, direct or consequentlal, In connection wii sy condemnation or
other taking of any part of the Propany, or for conveTance in place of condemnation, are horeky assigned and shall be
Idd 1o Lender to the extent of the full amount of the Indebtadnoss ihat remains unpald under t'ie1vcte and this

acurty Instrument. Lender shall apply such proceeds to the reduction of the indebtodness unc«rsha Nota and this
Sacurlty Instrument, flrst to any dellnguent amounta applled In the order provided in Paragraph 3, ki sitento
prapayment of principal. Any application of the proceods to the principal shall not exterx! or postpona.tne cue date of
the monthly payments, which are referred to In Paragraph 2, or change tha amount of such payments, Any excess
proceeds over an amount required to pay‘ all outatanding indoebtedness under the Note and this Security instrument
shall shall be pald 1o the antity legally enthtled therato, .

8. Feos,
Lender may collect foes and charges autharlzed by the Secretary.

9. Grounds for Acceloration of Dabt,

(a) Default,

Lender may, except aa imited by regulations issued by the Socretary In the case of paymant defaults, require
Immediate payment In full of all suma secured by this Securlty Instrument I:

(1} Borrower dofaults by faliing 1o pay In tull any monthly payment required by this Securlty Instrument prior to or
on the due date of the next monthly paymant, or

Page 30i0
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() Borrower dafaults by falllng.g;?a period of thirty days, to parform any other obligations contained In this
acurity Instrument.

(b) Sale Without Credit Approval.
Landar shall, If permitted by applicable law and with the prior approval of the Secretary, require immediate payment
In full of &l the sums secured by this Security Instrument if:

() All or pan of the Property Is otherwlse transforred (other than by devise or tlescent) by the Borrower, and

(i) Tha Property |s not occupled by the purchaser or grantoe as his or her primary reskience, or the purchaser
or grantes does so occupy the praperty but his or her credit has not been approved In accordance with the
requirements of the Secretary.

{6} No Waiver,
If clrcumstances accur that would permit Lender to require Immed!ate payment In full, but Lendar does not raquire
such paymante, Lender doas not walve its rights with respect to subsequent events,

(d) Regulationz ofHUD Secretary.

In many circumstaicra regulations Issued b¥ the Secretary wlll limit Landar's rights, in the case of payment
defaults, to require immeciate payment In full and foreclose If not paid, This Security Instrument doses not authorlze
acceleration or foraclosura ¥ nnt permitted by regulations of the Secretary.

10, Relnstatement.

Borrower has a right to be reinstated ¥ Lp.er has required immediate payrmant in full hecause of Borrowars's failure
1o pay an amount due undar the Nate or this :qcurlg Instrument. This right applies aven after foraclosure procaedings
are instituted. To relnstate the Security Insrumant, Borrower shall tander In & lump sum all amounts required to bring

Borrower's account currant Including, to the exceit they are obilgations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary abarmey's fees and expenses properly assaclated with the
faraclosure proceeding. Upon reinstatement by Bor:s'war, this Security Instrument and the obligations that it secures
shall remaln In effect as f Lender had not raquired Imined:aia payment In full, owever, lender 18 not requlred to
permit reinstatement f: (I) Lendar has accepted reinstatement afier the commencement of foreciosure procesdings
within two years immediatety ﬁ’reaeed!ng the commeanceme it r.f a current foreclosure proceeding, (IIL reinstatement

will preclude foreclasure on different grounds In the future, or () rainstatement will adversely affect the priority of the

llen created by this Sacurity instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time of payment or modlfication of amontizatlon of the suins secured by this Securlty Instrumant
grantad by Lendar ta any successor in Interest of Borrower shall not operata ‘o <'ease the llabiiity of the original V-‘Q)
Borrower or Borrawer's successor In interest. Lander shall not be required to cemrianice procesdings against an =
successor In Interest or refuse to extend time for payment or othenvise modity ame:iization of the suma securad by R
this Securlty Instrument by reason of any demand made by the original Borrower or Borcwer's successors In interest, -
Any forbearance by Lendaer In exercising any right ar ramady shali not be a walver of or preciure the exercise of any %

right or remedy. [y
o)

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signera,

The covenants and agreements of this Securlty Instrumaent shall bind and benefit the guccessors and asalgns of

Lender and Borrower, subject to the provisions of paragraph 9.b, Borrower's covenants and agreements shall ba joint
and several. Any Borrower who co-signe this Security instrument but does not execute the Nota: (a) Is co-glgning this
Securlty Instrumant only to mortgage, ?rant and convey that Borrowaer's Interest in the Property under the terms of this
Security Instrument; (t:?1 Is not personally obligated to pay the sums secured by this Security Instrumant; and {c) agrees
that Lender and any other Borrower may agraa to extend, modlfy, forbear or make any accommodatlons with regard

to the term of this Security Instrument or the Nots without that Borrower's consent.

13. Notlces. -

Any notice to Borrower provided fot In this Security Instrument shall be given by dellvering It or by malling h by first
class mall uniess applicable law requlres use of another method. The natice shall be diracted 10 the Propenty Address
of any other address Borrower dasignates by notice to Lendar. Any notice to Lender shall be given by first class mall
to Lender's addrass stated hereln or any address Lender designatas by notlce to Borrower. Any nollce provided for in
this Security instrument shall be deemed to have been givan to Borrower or Lender when given as providad In this

paragraph,
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14, Governing Law; Severabllity .

This Security Instrument shall be governex] by Federai law and the law of the jurisdiction In which the Property ls
located. In the event that any provision or clause of this Securlty inatrument or the Nole conflicts with applicable law,
such conflict shall not affect other provisions of this Securlty Instrumoent and tho Note are doclared 1o be sevorabie.

15, Borrowor’s Copy.
Barrgwaer shall be given ona conformed copy of this Sacurlty instrument,

16, Asalgnment of Ronts.

Borrower unconditionally assigna and transfers to Lendar all the rents and ravenues of tho Proporty, Borrower
authorlzes Lender or Lender's agonts to collact the rents and revenues and hereby diracts each tenant of the Propert
to pay the rents 1o Lendor or Lender'a agents, However, prior to Lender's notice to Borrower of Borrower's breach o
any covenant or agreement In the Sacurlty Instrument, Borrower shall collact and recealve all rents and rovenues of the
memny as trustoe for the beneflt of Lender and Borrower. This assignment of rants constitutes an absolute
asgignment and not &n assignmant for additional securlty only,

It Lender gives 1iurlce of braach to Borrowaer: (a) all rents recelved by Borrower shall be held by Borrowar as trustea
for beneflt of Lends: 071y, to be applied to the suing secured by the Security Instrument: (b) Lender shall bo entitied 10
colloot and recolve al »! t*:a rants of the Property; and (c) each tenant of the Property shall pay all rents due and
unpald to Lender or Lerider e agent on Lender's writtan demand to the tenant,

Borrower hag not executed er.y prior assignment of the rants and has not and will not perform any act that would
prevent Lender from exerclaing itr. rights under this paragraph 18,

Lander shall not be raqulred to enter uzo", take control of or maintain the Proparty before or after giving notice of
breach to Borrower, Howavar, Londer or a 'wilolally appalnted racelver may do 8o at any time there Is & breach, Any
application of rents shall nat cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall termiats when the dabt secured by the Sacurlty Instrument ls pald In full,

NON-UNIFORM COVENANTS, Borrower and Lender fur'ner savenant and agree as follows:

17. Foraclosure Procedure.  If Lender requles immedlate peymant In full under paragraph 8, Lender may foreclose
this Securlty Instrument by |udicie! proceeding, and eny romedles provided In thig
palrggraph 7, Including, but not Hivitzci to, reasonabld attornays' fees and costs of tille
evidence.

10, Release, Upon payment of all sums secured by thla Securlty Instruryent, Lender shall release this Security
Instrumant without charge to Borrower, Borrower shall pay uny racordation costs,

19. Walver of Homestead,  Borrower walves all right of homastead exemptlon % tiie Property.

W
Borrower agrees that should this Securlty Instrument and the note secured thereby not be eligit¥e for Insurance under ~3
the Natlonal Housing Act within NINETY DAYS from the date hereo, Lender may, at Its op'lon ard notwithstanding <2
anything in Paragraph 8, require iImmediate payment in full of all aurms secured by this Security inuirument, A written ‘c?,
statemant of any authorized agent of the Secretary dated subsaquent to NINETY DAYS from the fé'c herecf, daclining &
to Insure this Security Instrument and the note securad thereby, shall be deemed conclusive proof of push ineliglbllity, +3
Nothwithstanding tha foregoing, this option may not be exerclsed by Lender when tha unavallability cCinsurance ls &
solely due to Lender's fallure to remit a morigage Insurance premium {0 the Secretary.

Riders to this Securlty Instrumentlf one or more riders are executed by Borrowar and recorded together

with this Securlty Inatrument, the covenants of each rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument as If the rider(s) were in a part of thia Security Instrument,
[Check applicable box(es)).

) condominium Rider O Adjustable Rate Rider 2 Growing Equity Rider

(3 pianned untt Development Rider_] Graduated Payment Rider (] other FHA Due-On-Sale Alder
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ridar(s) exacuted by Borrower and recorded with i

Whness:
C_U\@Uf’"{ QUL k)/f A {/ s (// / /f £ // (Seal)
l} ‘( TANYA M. WEBDS Borrower
{Seal)
Borrower
Soal
Bc(:r%aw)ar
Seal
Bgrrov)er
STATE OF ILLINOIS, coox County ss:
I, THE UNDERSIGNED -, a Notary Public In and for sald county and state, do hereby certify that
Tanya H. Webbe, Siagle fomala, naver married , personally khown to me
to be the samo persan(s) whose namo(s} 3 gubseribed (o tho foregolng Instrumont, appeared boefore me this
doy In person, and acknowledgad thatit £ / s % signod and deirorad tha said Instrumontas H1S/NER
froo and voluntary aot, for tho usos and purposes thoroin set forth,
Given under ry hand and officlal senl, thist 8 TH  dayol DECENBLR 1966
My Commisslon oxpires: /
(A Qg {
U Notary Publlc
This instrument was prapared by: ST SEAL
. Cirl f Ken
dets a Slate ef lll\nols
Sue XKahler ‘h*lrus‘.ll‘ZB
FIRST CHOICE MORTGAGE, L.L.C. oV

361 Frontage Road, Sulte 100, Burr Ridge, IL 60621

e dglo
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls madethls 1 9th dayol Decomber .
1998, and Is lncorporated Into and shall be deemed to amend and supplemant the Morgage,
Dead of Trust or Securlty Deed ("Securlt lnstrumanl‘%)of the same date glven by the undersigned
{'Bonowef) to secure Borrower's Note FNo!e‘) 1o MID-AMERICA MORTGAGE CORPORATION
i!he "é.gmtjar') of the same date and covering the propeny described in tha Sesurlty Instrument and
acated at;

4139 8irchwood , Richton Park,!( 6047}
{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTH.LLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CHN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY,

ADDITIONAL COVENANTS. In nddition to the covenants and agrosments mada In the Security
{nstrument, Borrower and Lender furthar crvenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAY N w7 CHANGES

{A) Change Date

Tha Interast rale may change onthe first day of Ay ) 1098 and on
that day of ench succeeding year, “Change Date® m.aans each date on which the Interest rate
could change.
(8) The Index

Baginning with the first Change Dale, the Interest rate will be bészd on an Index. “index” means
the weakly averadga ylold on Unlted States Treasury Securities agjuster! w2 constant maturity of
ona year, as mada avallable by the Federal Ressrve Board, *Currant Index® means the most recant
Index figure avallable 30 days batora the Change Date. I the index (as daf\.ed above} ls no longer
avallable, Lender wilf use as a new Index any Index preacribad by the Secretery (7.3 defined in
paragraph 7(8)). Lender will give Barrower notice of the new Index,

{C} Caioulation of Intereat Rate Changes

Bolore each Change Date, Lender will calculate & new Intorest rate by adding a margin of

Two and Threa / Quarters [ 2.750 %)

to the Current Index and rounding the aum to the noarest one-gighth of one percentage point
{0.128%), Subject to the limits stated in paragraph 5(0) of this Note, this rounded amount wil ke
the naw Intarest rate untll the next Change Date. : :

(D) Limits on Interest Rate Changes

The intarast rate will never inorease or decrease by more than ono parcentage point (1.0%) on
any single Change Date. The Interesi rate will nevar be more than five parcentage pointa (5.0%)
higher or lower than the initial intarest rate stated In paragraph 2 or this Note,

CS0RC8LE

FHA Mullistate ARM Fidlet « 2/01 Page 1012
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(E) Calculation of Payment Change

{f the interest rate changes on a Change Date, Lender will calculate the amount of manthly
t)a ment of princlpal and Interest which would be necessary to repay the unpaid principal balance
n full at the maturity date at the new Intarest rate through substantially ecual payments. in making
such calculation, Lendar wiil use the unpald princlpal balance which would be owed on the Change
Date if there had been no default in paymant on the Note, reduced by the amount of any
prepayments to principal, The result of this calculation will be the amount of the naw monthly
paymant of principal and Interest,

F ot e e . S

{F) Notica of Changes

Lender vinqive notlze to Borrower of any change in the Inlerest rate and monthly payment
amount. vhe-ntice must be given at |sast 25 days before tha new monthly payment amount Is
due, and muci st forth (i) the date of the notlce, (I} the Change Date, (i) the old Interest rate, (Iv}
the new Intares: rwte, (v} the new monthly paymant arnount, (vl) the Currant index and tha date it
was published, (!t method of calculating the change In monthly payment amount, and (vlll)
any other Informatlor. whlch may be required by law trom time ta time.

(G) Effective Date of Chunyes

A new Interest rate calculater iy accordance with paragraphs 5(C) and 5(D) of thls Note will
become effective on the Changa Deia, Borrower shall make a payment In ths new monthly amoun
beglnning on the first payment daie which occurs at lsast 25 days atter Lender has given Borrower
the notice of changes required by patagraph 5(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly paymen' amount calculated In accordance with paragraph gé&') of
this Nota for any pa*rnam date ocourlng les:s thar 25 days after Lender has given the requlr
natlee. If the monthly payment amount calcuiels2 n accordance with garagraph 5(E) of this Note
decreased, but Lender falled ta give timely notica of 42 decrease and Borrower made any monthly
payment amounts exceeding the Fayment amount which should have been stated In a timely
notice, then Borrower has the option to alther (/) demarid the return to Borrower of any excess
ggyment. with Interest thereon at the Note rate (a rate eqi:al 2 the Interast rate which should have

en stated In a timely notice), ar () request that any exces® pryment, with interest theraon at the
Nota rate, be applled as payment of principal, Lender's obligadzn to return any excess payment
}.vlth Intere'st on ct’:iamalf\ci 5 nat assignable even if this Note Is oine ~vise assligned before the demand

or return is made.

BY SIGNING BELOW, Borrower accepts and agress 10 the terms and covaneiils contained In
thls)Ad]uslable Rate Rider.

\,//?_/bz///\_ Ry f/ g//}/(@é/gig (Soal) {Seal)

Ta n‘y a M, Wabbs Borrowar Borrowaer

{Seal) . 1%=al)
Boirowet o ower

FHA Mutilstate ARM Fider - 2/81 Pago2of2




