. /w UNOFFICIAL COPY
s 07028264

@REGOHDATION REQUESTED BY:

, Reterson Bank
. 3232 W, Pateraon Avenue
> Chicago, Il 80650

WHEN RECORDED MAIL TO:
é"?}f’“’ Ak © s THAN b 01/ 457 0912t
1 . 1 ' Vi 281
hlgug(} ﬁEtegggggAvunue : #ggli:‘fi 4 !(?HQ AL---’}??—::ZIQSQUJAF
R o . CO0K COUNTY RECORDER

sr-:\&b TAX NOTICES TO: fa AL

*"Staphen §. Lee and Shinai O, Lae RUMNITE
B151 W, Fain‘'ev: Lane
Skokie, L §0057

FOR RECORDER'S USE ONLY

32 W, Pet "lNL'AL(/\ R?: 3 7 f

This Mortgage prepared by: Petersr.n.oank
gaQe prepared BY: - 5592 W, Fistar {f/W fﬁf}v
Chlcago, I- 67659 AT SEiCEs a a7/ ‘7

-

WMORTGAGE

THIS MORTGAGE IS DATED JANUARY 2, 1987, nilween Stephen S. Lee and Shinal O. Lee, his wife, whose
address la 5151 W. Fairview Lane, Skokle, IL 80077 {referred to below as "Grantor"); and Peterson Bank,
whose address is 3232 W, Peterson Avenue, Chicago, il._£.0888 (referrad to below as "Lender"). O

GRANT OF MORTGAGE. For vaiuable consideration, Granternorigages, warranis, and conveys to Lender e}u
ol Grantor's right, title, and Interest in and to the following descrioed real property, together with all exlsting o,
subsequently erected or alfixed bulidings, Improvements and-‘fxwrer: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights’ (Including stock in utiittes with ditch or
ircigation rights); and all other rights, royaities, and profits relating to the real-property, including without fimitation
all minerals, ofi, gas, geothermal and similar matters, located In Cook Tovaty, State of illinols (the "Real
Property"}:

THE WEST 55,0 FEET OF THE EAST 61.0 FEET OF LOTS 83, 94 AND 95 AMD WEST 56,0 FEET OF THE
EAST 610 FEET OF LOT 95 (EXCEPT THE SOQUTH 8 FEET THEREOF) !4 KRENN AND DATO'S
RESUBDIVISION OF LOT 18 TO 30, BOTH INCLUSIVE, LOT 93 TO 100, LUYS 123 TO 170, BOTH
INCLUSIVE, LOTS 233 TO 240, LOTS 303 TO 310, LOTS 370 TO 380, BOTH INCLUGIY#F iN KRENN AND
DATO'S PRATT LARAMIE SUBDIVISION BEING SUBDIVISION N THE NORTHEAST-1/4 OF THE
FRACTIONAL SECTION 33, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THiSU PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS

The Real Property or its address iz commonly known ag 6151 W, Fairview Lane, Skokie, IL 60077, The Real
Property tax identification number is 10-33-212-038.

Grantor presently assigns to Lender &l of Grantor’s right, titte, and interest In and 1o all leases of the Property and
all Rents from the Property, in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest In
the Persanal Property and Rents,

DEFINITIONS. The following words shall have the lolfowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unlform Commercla\
Cade. Al references to doilar amounts shall mean amounts in lawful money of the Unlted States of America.

Credit Agreement, The words "Credit Agreement" mean the revolving fine of credit agresment dated January
2, 1997, between Lender and Granior with a credit limit of $60,000,00, together with ali renewals of,
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extonsions of, mndifications of, rafinancings of, consolidations of, and substhuiions for the Credit Agreement.
The maturity date of this Mortgaga (s January 31, 2007. The intorest rate under the Credh Agreement is a
varlabie Intorest rate based upon an incex. The index currenily is 8.250% per annum. The interes! rate 1o he -
appiled o the outsianding account balance shall be al a rate equal 1o the index, subject however 10 the
feflowing maximum rale, Under no circumstances chall the interest raie be more tharn the fecser of 25.000%

per annum ot the maximum raie allowed by applicable faw.

Exialing Indebledness, The words “Exisling Indebtedness” mean the Indebiedness described befow in {he |
Exisling Indablodness saction of this Mortgage. |

Grantor. The word "Grantor” means Staphen S. Lee and Shinai O, Lee. The Grantor is the mofigagor under
this Mortgage.

f Guarantor.” The word "Guarantor” means and includes without limitation each and all of the guaraniors,
8uretles, and rccommodation parties in connection with the Indebtedness. ]

improvements. The word "Improvements” means and includes without limitation all existing and future |
- improvements, bulidaqa, structures, moblle homes affixed on the Real Property, facllities, addhions,
[ - raplacerments and other.covatruction on the Real Property.

' indeblednesas. The word ".nqebteQnggs" means ali principal and interes! payable under the Credit Agreement
and any aimounts expended.or“auyvanced by Lender 1o discharge obfigations of Granlor of expenses incurred
by Lender to enfarce obligations of Grantor under this Mortgage, together with interest on such amounts as
pravided in this Mortgage. Speclfioly; without limitation, this Morigege secures a revolving line of credit
and shall secura not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amoums which Lender may advance to Grantor under the Credit
! Agreement wilhin twenty (20) vears from the ds's of this Mortgage to the same exient a2 it suich future
Lo advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advences to Grantor go.irng as Grantor complies with all the tesms of -the
Credit Agresment and Reiated Documents, Such sovariss may be made, repald, and remsda from time
to time, subject to the limitation that the tatal oulstandiic, ralance owing 8t any one time, not including
finance charges on such balance st a fixed or variable retz or sim as provided in the Credit Agreement,
any temporary overages, olher charges, and any amounis eioendad or sdvanced as provided in this
peragraph, shali not exceed the Credit Limit as provided in the Crio' Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstangir.g znder the Credit Agreement from

time to time from zero up 1o the Credit Limit as provided above and any Intermediate balance. At no time
ahall the principal amount of Indebledness secured by the Mortgsge, not Including sums advanced to
protect the security of the Mortgage, exceed $120,000.00.

Lender, The word "Lender" means Peterson Bank.'tté successors and assigns. The Lender is the mortgagee

W under this Mongage. _
"‘f Mortgage, The word "Mortgage” means thls Mortgage between Grantor and Lender, ant includes without
) iimitation all assignments and securily interest provisions relating to the Personal Property and Rents.

- Personal Property. The words "Personal Property" mean all equipment, fixtures, and other anicles of
") personal property naw or hereafter owned by Grantor, and now or hereatter attached or afiixed to the Real
T Property; together with ali accessions, parts, and additions to, all replacements of, and all substhutions for, any
o of such property; and together with all proceeds (Including without fimitation ail insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property* means collectively the Real Property and the Personat Property.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents™ mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreemente,
mortgages, deeds of trust, and ail other Inslruments, agreements and documnents, whether now or hereafter
exlsting, executed In connectlon with the Indebtedness.
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7 Rents. The word "Renls” means ali present and future ronts, rovenues, Income, lssuos, royalties, profits, and
) other beneflts derlved fram tho Rraparty,

‘

s

|} THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
'y

) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

§ DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANGE, Excont as otharwise provided in this Morga 9, Grantor shall pay to Lander all
ﬂrr{rg#ntcgls&cgr‘;gdqby this Martgage as they bacomo du%, and shail ﬂ!rlctlygpgrform nt‘ af émr?to?'s obligations
“‘:\ 0.

POSSESSION AnD MAINTENANCE OF THE PROPER » Grantor agroes that Grantor's possession and usa of
the Property sha!! bz novornod by the following provisions:

Possession ani /83, Unill In dafault, Grantor may remain in 8sogelon and contro! of and o erate and
manngo the Pro‘r:&.f!y and co"ect the Ronts from tho Fyroparly. ho P

Du% {o Maintaln, Grariorahall mulniain the Proparty In twnantablo condition and promptly portorm all repairs,
regiacements, antt maimananco Necossary 10 proserve s valup,

Hazardous Subsianzes, The torms "hazardous waslo,” “hazardous substance,” “dlgpasal,* "rolenge, and
“ihroalensd rolonsn," as usad I thls Mortgage, ?nnll hgve the same mennings as so! forth in the
Gomprehansive Envfronmgm | P,asgnnao. Compunsation, and Liabiii AQL of 1080, a8 amended, 42 E.s. .
Saction 9601, o1 s0q, (*CER LAY, 'ne uparfund Amendmenits nd Honulhorization Act of 19 8, Pub, L, No.
90-459 ("SARA") 'the 8zardous Mutarinlg Teanapartation Act, 40 U.8.C. action 1801, ot 993" tho Re?ource
Consarvallon and ecovary Act, 42 [).82 Sectlon 6901, ol sor‘.. or other appilcable state or Fedora laws,
rules, or roouln‘ ons a?ogled pursunnt so s £ 1ho foropoing, Tho terms hazardols wasle* ang "hazardous
substanca” shall ulso In lude, withowt limitaficr, potroleum and pelroloum b?-products or Ny lraction therePl
and asbestos, Grantor roprasents and warraiits 15w ender that!  (a} During the perlod of rantor's ownership
ol tha Properly, thare rmg1 been no use, ganer atlan, manulacture, Storaga, treaiment, disposal, reioasy or
re&wned roleane of any hazordous wis!le or sub 749 Dy any porson pn, undot, aboul or from thfx Pro%g{tr
) Granlor has no knowledne of, of reason 10 boﬂm el t o{o has bogn, oxeept as praviously disclos
and acknowledged bg' Lender In wrttlng. () any uwe, ouraration, manu aclura, storage, traatmant, diaposnl
releasa, or threatoned ra 8880 of any hazardous wasts & 8uozlance on, under, Fbou! or from the Propent g
any priar ownars ar accupants of tha Prapery or (lé) any actyal or thraatened Htigation or claims of any Ig
by any persop relating 16 such matlers; an (c) Excopt ae provlnusl'y dlsclosed 1o and acknowl
Lender In writing, (1} neither Grantor nor any tenant, con ractor, aqent o othar authorized user of the Propert
shall use, genarale, manutaciura, store, tront, dispose of, nr rolaaen any huzardous waste or substance on.
und?r, about or from the Froparty and (I} any such acuvitz ahirt 09 conducied In compliance wiih ail
applicable federal, 8tate, and laca law8, ragutations and ordin 108, .’nr'.u:"ng withaut Nmialion those Ja 8,
roguialions, and org nanfas tdegcribed above, Qraptor authorlzos Lonaer a0 lis apents to enter upon: the
Property 10 make such nepections and 1ests, al Grantor's enso, as ercer may doem apprapriate 3o

gx oy d
delermina compllance of th Property with this agcllon of the N?onggga. Aty inanacﬁona or tesPs mada by
Lander shall be lor Londar's urgoses only and shall not ba constrled to create an res%csng%lti‘t‘\'(n%ﬂ?grlgltg

on the pwl ol Lender 10 Granior ?r 1o any other parson, The raprasentations and war oit
are based on Qranlor's dus dil once In invesligating the Pro oy for hazardous viacle anf hazardous
gubstances. Grantor heraby (a) relcages and waives any future claims agalnat Larys: for in
cantribution in the evant Grapior becomes liabje for cleanup or other costs under any ‘aurk [aw
aqreeﬁ to indamnlly and hold harmiess Lender againet any and all clalms logses, liaoiiles, damagas
Znaites, and expenses which Lender may direclly o indirectly sustain or suller reaulting Trom & brens ol
hls sectfon of the Mortgage or as a co §aquence of any uso, poneration, manutacture, siorane disposal
reloase or threatened rolaage oceureing prior to Grantor's cwnersh P or Intarest in the Property, whelher or nol
e same was or should have bean kngwn to Grantor, The provisions of this section of th g
intluding the obllﬂ‘auon to indamnity, shall survive the payman! of the Indebiadness and the satisfactlon and
reConveyance of the Yien of this Morigage and shall not be alfecled by Lender's acqulsition of any Interest in U2
tha Property, whether by foreclosura or olherwisa, :

- p)
Nuisance, Waate, Grantor shall not cause, conduct or armit Any nulsance nor com It, permit, or suffer any  ©
stflpping of of waste on or to tha Property or any portlonpo! the Pr’c': erly, Without llmurttl’ngri‘he eneraﬂfy of thg !
foregelng, Grantor will not remove, of rant 10 any other party the right to remave, any timber, minaralg )
(including oll and gas), 8all, graval or rock praducts without the prior writtan consant of Lendar. o

Removal of im rovements, Grantor shall not demolish or remove any Im rovements from the Rea| Property
wihout the prlo}r, written consent of Lander, As a canditfon to the rem%vaipof any (mprovements, Lendarpmaé

require Grantor 1o make arranpementy salistaclory 1o Lender 1o replace such Improvemants  wit
Improvements of at least equal valua, ‘

Lender's Right to Enter, Lender and Its agents and reprosentatives ma enler upon the Rea) Propert at all
reasanable ﬂmea o attend to Lencler‘s interesis andpto inspact the %’ropertypfor purposes o Gr)é'nttar-'s

compilance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
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faguintions, now: s horoafier in ffact, of als ermmental avthorities licable 10 the ugp or OCcupancy of the

Pro ng. & ?n good falllm such law, ardlmu'rcétn.p gr regulation ang wuhhmdp 4

duI ng dny proceefﬂng. including a tgm:apriata appeals, g0 tohg as Grantor hag notified Lender In writing prior to

doing 8o ‘and o ong as, in Londer's soie opinion, Lander's interests in the Property are net jeopardized,

é%lwg{ IT!% éro‘gu‘g'ea r‘*r;imlor 10 post adequaye sacurl'ry Or 8 surety bong, reasonably sp Isfactory to Lender, 1o
i,

Duty to Protact, Grantor agrees nejthar fo abandon nor leave nattended the Property, Grantor ghall do all
othar acts, -In addttlgg to th0sa acts set forth above in thig s on, which from the charactar and use of the
Propanty are reaspn ly necassary to protect and praserve the roperty,

DUE ON BALE . CONSENT BY LENDER, Londer may, at 8 option, declare immeodiately due angd payable al}
Sums secured by thip Morigage upon the sale or iransfer, withour the Londar's prior written conseny, of all or any
pan of the Real Propenty, or any Inerast in the Rea Property. A "safe or transfer” means the conveyancs of Rpal
Property or any right, title or intarest therein; whethar legal, beneficia! or equitable; whether voluntary or
Invelunlary; wigihor by outrigh salg, dead, Instalmeny eale conlract, land contract, contract tor desd, loageholy
Interast with a torin preaier then 1hrge (3) years, iease~ppion contract, or by salp, assignment, or transfer of any
beneficlat intarast in 0r to any land trust hoiding title to the Real Proparty, or by any other method of conveyance

ar iimiteg labitity company I(nrasts, as (he Casy may be, of Grantor, However, this option shall not be exerciged
by Lender i guch oxerclae = grohibiied by tedaral law or by inois law,

wtggagnn LIENS. The foliow.nz; ssrovisiong felaling 1o the taxes ang liens on the Property are a pan of this

Payment. Granior shall gay when dus {and in all evonts prior to de!lnquencyf all iaxes, payroll taxag 8pecial
nxdes. a?seesmnms. waldr chargos ard’ yowar service charges leviag apainst or on accouni of the F‘ropeny.
gn shall pay when dre Al ciaims for vvork done on or for 8OIVICes randered or matenial furnished 1o 1he
Londar inger onts S ne Progu les Sonet o Assagyonirly over o Sxcopt To he giodt o
indeb eJ‘nean roforrog 1o geldw, and except as mhéw&’é Provided in th 1oI’owing paragraph,

Right To Conteat, Grantor ma withhoid paymeny of Any 1ax, assessmant, or claim in connnction with a od
f lﬂ\ digputo ?ggr the obllgallon%o Ry, 80 ’I’ory as Ls;vaegta lnlsresr, ?n the Propcny i8 not ’j’eoParalzgq. ] agﬁen
ariaas or 18 fled as a result of nonp, ymenl, Grantor sto' within ﬂ?en (15) days afier 1he lian arises or, if a
lien 18 flad, within fiteen (15) days after Grantor has noties 4¢ the il NQ, secura tha discharga of the lien, ar it
rec‘uonled by Len er, deposit with Landar cash or a gufficiant Gorporate surely bond or other security
3?! slactory 1o Lender In an amount sutfic en} 10 dlscharge i5e liar plus anf COsts and atiorneys’ fepg or othar
¢ 1’"038 hal could accrue ag @ resull of a foractosura or 8ale (ndar the lien. In any contest, Grarior shal)
delend iiseif and Lender and shall gat arr any advarga judgmeni katare enforcement ageinst the Property,
grgcn.}gal #ggll name Lender ng an additional obligee undar any suraty bond' furnigheq in the contesi

Evidenco of P%?em. Granlor snﬁ!l Upon demend fumish to Lender Sallelac'ory evidence of paymeni of the
:axnr Of assessments and shal) ayt orize the apap(opﬂate &avernmemal afficlul o deliver 1o Lender a1 any time
a written statement of (ha taxes and assessman dgainat the Propany.

Notice of Construction, Grantor ghall rlt)flfy Lander at Jeast fitaen (15) days beforg v work I8 commenceq,
any sarvicas ara furnj hed, or ar’w‘y egnaler als arg aupgl!ad to the Property, if any machar.ir’s lien materiaimen’s
lien, or olher lien could be neserfpd on account of the work, services, or malerigls, Grario, wil) upon request
g} é.ggg rrn ‘f’%ryg#‘ étr:“ls.ender advance assurances satistactory 10 Lender that Grantor can ana il pay the cos

PRD %RTY DAMAGE INSURANCE, Tha following provisione ralating to Insuring the Property arg g part of this

i. Meintenance of insurance, Graior shall procure ang maintain policies of fire insurance with standarqg
1, Bxtented noveraﬂ? endorsemants on g repiacement basls for the full ingurabie value covering aif
. e Real Propany In an amount sutficient to avolg application of any tolnsurance clause, ang
2« with a standard mongagee clausa’In favor of Lender, " Policies shall ba written by such insurance companies
¢ and In such form ag may be feasonably acce{mbie fo Lendsr. Granter shall deliver (o Lender cenlificates of
coverape from each insurer comalnll#: a stipulation that coverage will not be cancelleg or diminished without a
minimum of 1an (10) days’ prior wrifen notice to Lender ang not ontalnlng any disclalmer of the insurer'g
Habillty for fallure to ive daucn ofice. Each insurance policy also shall inciude an endorsemenrc’provwnq {hat
coveraga in favor of Lan impalred in any wa ny any act, omission or defaylt of rantor or any
olher person,  Shoyld the Rea) roperkl al any time become Tocatad In"8n ares des; nated Dy the Director of
Federa margene Managemant NGy as a special fiood hazard ared, Granlor agrese 1o objain ang
mintain Fadaraj £ lnau[ance for the full unpaid principal belance of the loan, up to the maximum policy
limflg et under tha Nationa Flood (nsurance Propram, or ag otherwise required by Lender, and to mainiain
8Lch Insurance for the lerm of the loan.

Application of Proceeds. Grantor shall promptly noj Lender of any Joss or damage 10 the Proparty. Lender
m%? make proof of Joss It Cranlor fal!apto rﬂ: %o wi%in Aiheen (1 days of the %asuany. W%elnger or not
Lender's sacurity is impalred, Lender may, at itg election, apgply the preceeds 10 the reduction of the




v 01-02-1997 MORTGAGE

Page §

L

% UNOFFICIAL COPY.
S A

{Conlinued)

indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty, If
Lender elects to apply the proceeds to restaration and repalr, Grantor shall repair or raplace the dama?ed or
destroyed Improvements In & manner satisfactory to Lender. Lender shali, upon satisfactory proot of such
expenditure, Pay or relmburse Grantor from the pracgeds for the reasonable cost of repair or restoration if
Grantor I8 not in default hereunder, Any procesds which have not been disbursed within' 180 days after their’
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used flret to
pay any amount owing to Lender under this Mortgage, then to prepay accrued Iinterest, and the remainder, il
any, shall be applied to the principal balance of the Indebtedness. I Lender holds any procesds after
payment in full of the Indebtednass, such proceeds shali be paid to Grantor.

Unexpired insurance at Sale. Any unexplred Insurance ghall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anﬁ trustee’s sale or other sale held under the
provisicns of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstlnﬁ Indebtedness. Ouring the perlod in whith any Existing Indsbtedness dascribed
balow (s in effact, compllance with the Insurance provisions conlained In the Instrument: evidencing such
Existing inde’tei'negs snall constiiute compliance with the insurance provisions under this Mortgage, to the
gxtent compliance.with the terms of this Mongage would constitute a duplication of insurance requirement, I
any proceeds fiorithe Insurance become payohle on fogs, the provisions In this Mongage for divigion of
rgggteedds esg;all anne only to that portion of the proceeds not payable to the holder of the Existing
n ness,

EXPENDITURES BY LENLENM- )f Grantor falls to comply with any provision of 1hia'Mort?age. Inctudggﬂ.'anv
obligation to maintain Existing Iriabiedness in good standing as requlred below, or If any acl on or Proce n% 8
commenced that wauld me‘zar}um alfact Lender's Interests [n the Pro?erty. Lender on Grantor's behall may, but
shall not be reguired to, take any actian that Lender deems appropriate, Any amount that Lender expends In 80
doing will bear intereat al the raté pravidled tor In the Credit Agraemant from the date Incurred or paid by Lendar. to
tha date of repayment bY Grantor, Ai £ach expanses, at Lender's option, will (a) ba payable on demang, (b)-be
added to the balance of the credlt line and Ue apportionad among and be payable with any Instalment paymants to
became due during elther () the term of any appilcable Insurance policy or (ll) the remalgin%tegn of the Cradit
Agraement, ar (c) be treated as a balloan avment which will be due and payable Tt the Cre f% Agreament's
maturity. This Mortgage alsp will secure payreas of these amounta, The rights provided for in this paragraph
shall be In addition to any other rights or any remed’as 1o which Lendar may bo entitled on account of the dafaul,
Am‘ such actlon by Lendar shall not be construed- as curing the delault 8o as to bar Lendar from any remedy that
It otherwise would have had,

m%%ggw; DEFENSE OF TITLE. The following provisiens-relating to ownership of the Property are & part of this

Tile, Grantor warranis that: (a) Grantor holds good ans marketable title of record: to the Property |
gimple, free and claar of aliuliené :’md encumbrancgs clher thnr, hose set forth fn tha Raal Prope ypdegcrp

a8

l{on
of In tha Existing Indebtedness saction below or In any litle iraurance pelicy, title repart, or linal title opﬁw on
issued in favor of, and accepted by, Lender in connaction with tiis Mortgage, and (b} Granior has the full
right, power, and authority 1o exacute and detiver this Mortgage to Leiioor,

Defonse of Titla, Subject to the exception in Ihe paragragh above, Sroator warrants and will foraver defend

the e to the Pfopenr against the lawlul claimg of all persons. In (ha avent any action or proceedin'g [:!
commenced that questions Qrantor's title or tha Interest of Lender under-tris Monga?e. Granl_or ghall de gd
the action at Granlor's expansd. Qrantor may be the nominal Fnr“y in such sroseeding, bul Lender shall be
antitied (o participate in the precaeding and to be reprosented In the proceat,l'np hx'counsel { Lender's own
ghaice, and Grantor wil ?ullvar, ar couse 10 ba deliversed, lo Londer such Inslruments as Lander may request
(rom timé to time 1o parmit such panicipation. ‘

c m)?llfnoe Wilh Lawes, Grantor warrants that the Proporty and Grantor's use of tna-“aperty complies with
all existing applicable luws, ordinances, and rogutations of govornmantal authorities,

EXISTING INDEBTEONESS, Tha following provisions concorning oxisting Indebledriess: (the "Existing
Indebledness®) are a part af this Mortgage.

Existing Llen. Thae lien of thi Morl?'agu soguring ‘ho incdlebladness may ho secondary and infarlor to the lle
sucuring payment ol an oxiating ob gngon o Pacific Mo:-magha Company described ae: a Morigage dg’
une Ju, 1883 and racarded on July 28, 1093 as Documont Numbar 93885378 and belng Assighed to First
acurlw Savinge Bank, FSB on June 30, 1093 and racorded on July 20, 1983 a1 Document Number 93685?76
in tho Recarder Cfico of Cook oumz n Cook County, Imno!a. ha oxlsting obligation has o curr%m péinc pat
balance of noproximately $168,151.25 and ls in tHo origingl principal amount of §1080,600,00, Qrantor
oxproafily covonants Fnd agreed (o pay, or goa 10 the gnyment of, tho Erlm ng indabtedness and o pravent
nnr dalaull on such Indebtednous, naf dernuii ungor the Instrumonts ovidancing such Indebledness, or any?
dalault undar any securily documants for such Indebtednass. i

No Moditication, Grantor ghall not entar into any agreemant with tha haldor of any morngage, deed of trust, o
othor sacurﬁy agroomant which has pr’orlty ovar¥h19 Mortqnge by witigh that a ra{mopt ?a ?nodil od, an".er?dedfg
axtonded, or rongwad without the eror weltton consont él ender, Grantor ahall nelther requast nor acconﬂ',
any fulure advances under nny Such security agreemont without Ihe prior writtan consont of Lendor,

%
CONDEMNATION, Tho following provisions relting to contiomnntion of the Property are a part of this Morigage. Ea

A’Pgﬂentlon o! Nel Procooda, |f nif or any part of the Proparty 18 condemned by eminant domaln procaedings
of by any Froc Ing or purchase In lieu %r cond?mnmion. Lender may at Its alaction raquire that all or an
artion of tha net proceeds of the award bo npﬂad to tha Indablednass or the rapair or rastoration of th
roperty. The nel proceede of the award shall moan tho award alter payment of sl raasonuble costs,
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expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnalion Is filed, Grantor shall promptly notify Lender in writing, ang
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
- Grantor may be the heminal ?a‘ in such proceeding, but Lender shall be entitied to participate in the
proceeding ‘and to be represented in the proceeding by counsel of its own choice, and Grantor will Cellver or
cause 10 be dellvered to Lender such instruments as may be requested by it from time to time to permit such

participation. ' . . |
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES, The following provisiong

relating to governmental iaxea, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by lLender, Granlor shall execute such documents In
adaition to this Mortaage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. ‘Grantor ehall relmburse Lender for all taxes, as described below, together
with all expenses: incurred: In recording, perfecting or continuing this Mongage, including without limitation all
1axe8, Iees, rucumentary stamps, and other charges for recording or registering this Morigage.

Taxes, The follzwing shall constitute 1axes to which this section applles: (a) a specific tax upon this type of

Monga&e or ugon i or any pait of the Indebtedness secured by this Mortgaege; b) & specific 1ax on Grantor

which Grantor {5 2utharized or required to deduct from payments on the Indebtedness secured by this réoe ot

Monigage; (€} a e on this type of Monpage chargeable ag,alnst the Lander or the holder of the Credit

ﬁ\‘ étraeegla%té:dgr}:dy dr)ar?x arv)aclﬂc tax on all or any portion of the Indebledness or on payments of principa! and
' u + . !

Subsequent Taxes. If any ‘ax to which this section_applies I8 enacted subseguent o ihe date of this
Mortgaga, this avent shali nave the same elfect a8 an Event of Default {(as defined below}, and Lender mey
exarcise any or all of s availgole zmedies for an Event of Default as provided below unless Grantor aither
i_a) '?ays the tax before {t becomes delinquent, or (b) contests the tax as grovlded abpve In the Taxes and
: JBL eanggguon and deposite with Lendsr cosh or a sufficient corporate surety bond of other security satisiactory

SECURITY AGREEMENT; FINANCING STATEAMENTS, The foliowing provisions relating to this Morigage as a
gecurily agreement are a part of this Mortgage.

Smmrlw Aqreemunl. This instrument shall corstiiuie a sacurln“agreemem to the extent any of the Propeny
constitutes Tixturag ot %ihawersonal properly, ant Lender shall have all of tha rights of a secured party under
tha Unitorm Commaercial Code as amended from tima 12 lima,

Security interest, Upon request by Leivder, Grantor arall- exseule finuncing siatements and lake whatever
othar action I8 requested by Lender to perleci and cordnue Lander's security Interest in the Rents and
Paraonal P"?‘pen;;. in addit oq o recordln& this Morigags ir. the real proparty records, Lender may, at any
Ime and without turther authorization from Granlor, file execised counterparis, coples of reproductions of this

onlga?e a%a financin smamerl:). Gran,or shall relmbursa Lrnaer for all expenses incurred in perecting or
continulng this sacurity interesl, p%gl defoult, Granlor shail assamis tha Parsonal Property in & manner and
a‘ a placﬁ raasonably convenient 1o Qranlor and tender and make It avzliable to Lender within three (3) days
aher recelpt of written demand from Lender,

Addrasees. The mailwnaddresaas of Gramor (debtor) and Lender (scci:ior pany), from which information

concerning the sacurily intorast granted by this Mortgaga may bo obtainud (2ach as required by the Uniform
Commercl%| Coc?a). are atmedgon t‘w ﬂrgt page of t?m? Mongyage. ™ 4

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatin) to further assurances and
altornoy~in=tact are a part of this Mergage. ,

Further Assuranges, At any lime, and from lima lo timf. upon request of Lender, Giari0mwill make, exocuto
and dallver, or w H cause 10 be mado, execuled or delivered, to Lender or to Lender's casignee, and when
roquosted by Londor, cauge to bo filed, recorded, raliled, or rerecordod, as the case mdy OB, 81 such timep
and in such offices and placas ds Lender may deem appropriste, any Tnd ail such mortgagas, Joeds of 1rusl,
securlly ceods, gacurity tagraomenls. financing statements, continuatlon statements, insirumunis of funher
regurance, cenificotes, and othar documents as may, in the sole opinion ?r Lender, ba necessary or Utsirable
in order to effaciuato, complete, perfoct, continue, or preserve w') the obligations of Grantor under the Cradit

reament, this Mort aaa. and the Ralated Dﬁumams, and (b) the ilans and securlty interests creaiad Dy this

ortgape on Ine Property, whethar now owned or hereater ?cqulrad by Granior. Unlegs nrohibltad by law of
agroed tP the conir ry by Lendar in writing, Gmnto{ shall reimburse Lender for all coals &and expenses
incurred in connection with tho mattars rafarred to in this paragraph,

Attorne -In-Fgct. It Grantor ialls 1o do any of the Ihings referred 1o In the preceding paragraph, Lender may
do 8o for and in the name of Granior and ai Graniors expenss. For such purposes, Grantor_hereby
irravocably appoints L&ar‘daf as Granior's attorney-in-lact for the purpose of m?k ng, executing, dellvmlnF.
iing, racording, and doing all other things as inay ba necessary or dasirabla, in Lender's sole opinton, 10
accompilsh tha mattars rafarred 10 in the preceding paragraph,

FULL PERFORMANCE, f G[Jamor pays all the Indeblednoss when due, terminates the credit line account, and
otherwlse performs all the obligations imposed upon Grantor under this Morigage, Lender shall execule and
delivr to Grantor & sullabla satisfaction o thlf Mortgage and suitabla sltaments of termination of any financin
stalemont on fllo gvidencing Lender's security Intorgst in tha Rents and the PeruonEl Properly. Grantor will pay,
tmilted by applicable faw, agy rensonabie terminalion fee as datermined by Lendar {rom time to time. " il,
owevgr wment 8 gdo by Gramtor, whether voluntarnﬁ/ or otherwise, or by guarantor or by any third pany, on
tha Indabledness an , 7rea lor Landar I8 jorced to remil the amount of that paymant (a) to Grantor's trusize in
bankruptey or to any similar person undar any federal or Blate bankruplCy law of law for the rellef of debiors, (b)
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by reason of any Judgment, decree or order of any court or adminisirative body having Jurlediction over Lender or
am{ of Lender's property, of fC} by reagon of any settlemant or comgromlse of any clalm made by Lender with any

lalmant (lncludinP without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgape shall continue to be effective or shail ba reinstated, as the casg
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
avigencing the Indebtedness and the Praperty will cortinue 1o secure tHe amount repald or ragcovered to the same
extent as |l that amount naver had been originally recelved by Lender, and Grantor shall be bound by any
judgrment, decree, order, settiement or compromise relating to the Indebtedness or tc this Mortgage.

DEFAULT. Each of the lallowing, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortﬂaga: {a) Grantor commits fraud or makes a materlal misrepresentation at any time In connection
with the credit Tine account. This can include, for example, & false statement about Grantor's income, assels
llabillties, or any other aspects of Grantor's financlal candition, (b} Granior does not meet the repayment torms of
the credit line account. (c) Grantor’s action or Inaction adversely atiects the collateral for the credit line account or
Lender's rights In the coliateral. This can include, for exampie, failure to maintain requited insurance, waste or
destructive Use of the dwelling, fallure to pay taxes, death ol ail persons liuble on the account, tranafer of title or
sale of the dwaelliry, creation of a lien on the dwalhng?1 withaut Lender's parmission, foreclosure by the holder of
another ien, or tie-Laa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMED)ES ON DEFAULT. Upon the occurrence of any Event of Default and at an% time the'r'eai‘ter.

Lender, at its option, muwexercise any one or more of the following rights and remedias, in addition to any other

rights or remedies proviver by law. : : C _
Accelerate Indebtedness, - Lander shall have the right at its option without notick to Grantor to declare the
entlr? égdtebéggness immedianly due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies, With respact tn a'l ar any part of the Persanal Property, Lender shail have all tﬁe rights and
remedias of a secured party under the Uniform Commercial Code. ‘

Collect Rents. Lender shali have the rigit, without notice to Grantor, to take possession of the Property. and
collect the Rents, fnciudlnq amounts.nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. 1 furtherance of this ri?hl. Lender maﬁ requira any tenant or other
user of the Prcéoerty to make payments or ‘ent or use lees directly to Lender, [t the Rents are collected by
Lender, then Grantor Irrevocablr designates t.ender as Grantor's attorney~in~fact to endorse instruments
racelved in payment thereof in the name of Grantor and to negctfate the same: and collect the proceeds.:
Payments by tenants or other users 1o Lender in raspense to Lender's demand shall satlsrr the obligations for
which the payments.are made, whether or not any zroper grounds for the demand existed, Lender may
exercise ils rights under this subparagraph elther in:pareon, by agent, or through a receiver,

Mortgagee in Possesslon. Lender shall have the right ic ‘04 placed as mortgagee in possession or-10-have a
racelver appointed to take possession of all or any part of ine'F:operty, with the power to protect and. preserve
the Property to operate the Property preceding faraclosure or suls, and to collect the Remts from the Property
and apply the praceeds, over and above the cost of the :acelvmshlg, against the Indebtedness,  The
mortgagee in Fossesaton or recelver may serve without bond If permitied by law, Lender's right to the
apdpo ntment of & recelver shall exist whether or not the apparent valu@ Of the Property. exceeds the
in gibtgfdness by & substantia) amount, Employment by Lender shall rie; a'squallfy a parson from serving as a
receiver,

il#dg:rlgbgr?;eclosui‘e. Lender may obtaln a judiclal decree foreclosing Grarior's interest in all or any part of
) .

Deficiency Judgment. |f permitted by applicable law, Lender may obtain & ']ltjdgnfent..lor- any. deficiaicy
remaining in the Indebtedness due to Lender after applicatlon of all amounts receivad f~m the exercise of the
rights provided in this section.

Qther Remedles. Lender shail have all other rights and remadies provided in thig Martgege or the Credit
Agreemant or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby walves any and all right to
have tha proparly marshalled, In exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Property logelher or separataly, It one sale or by sepasate sales, Lender shall be entitled to bid-at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of anF publlc sale of the
Personal Proparty or of the time aftar which anr privale sale or other Iniended dispositio

Property [s 10 be made. Reasonable notice ahal

the sale or disposition.

Walver; Election of Remedies, A waiver by ang party ol a breach of a provision of this Mortgage shatl- not
constlitule a walver of or prajudice the party's rights otherwise to demand Btrict comPllance with that provision
or any other proviglon. ~Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction 10 make expendltures or take action 10 perform an obligation of Grantor under ihis
Martgage after failura of Grantor to pertorm shall not aflect Lender's right to declare a defaull and exercise its
remedles under this Morigage.

Attorneys’' Fees; Exgcnaos. Il Lender Institutes any sult or action to enforce any of tha terms of thig
Martgage, Lender shall be entitled 1o recover such sum as the court may ad'u ge reasonable as attorneys
fees at irlal and on any appeal, Whether or not any court action I8 involved, ai reationable gxpenses incurred
by Lender thal in Leénder's opinion are necessm\; at ang time for the protaction of Ils interest’ of the
anforcement of its rights shall become a part of the Indebladness payable on demand and shall Dear Interest

mean nollce given at least ten (10) days befora the time of

n of the Personal -
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from the date of expenditure unt!! repaid at the rate provided for in ths Credit Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under apPlIcabIe law, Lender's
aftorneys' fees and: Lender's legal expenses whether or not thare I8 a lawsuit, Including attorneys' fees for
bankruptc‘y proceedings Jlncluding gfforts t0 modily or vacate any automatic stay or injunction), aPFeals and
any. anticlpated post-judgment collection services, the cost of searching records, obtaining fitle reports
(includlgg foreclosure reports), surveyors' reports, an sal fees, and titie insurence, 1o the extent

mmm

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notica of sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and shall
be eflective when actually delivered, or when deposited with 8 nationally recognized” overnight courier, or, if
malled, shall be: deemed eliective when deposited In the United States mal! first class, certified or registered mall,
postage prepaid, directod to the addresses shawn near the beﬂlnning of this Mortgage. Any party may change its
-address for notices under this' Mortgage by glving formal writen notice: to the other parties, specifying that the
urpose of the notice is to change the party's address. All coples of natices of foreciosure trom the hoioer of any
ien which has riority over this Monigage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For nolicz purposes, Grantor agreas 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PACVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. Th's Mortgage, fogether with any Related Documents, constitutes the entire understanding and
agreement. of the part'ex 88 10 the matters set Torth in' this:Morigage. No alteration of of amendment to this

ortgage shall be effecilve :nless given in writing and signed by the pany or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigare has been delivered to Lender and azcepted by Lender in the Stste of
lliinois.. This Mortgage ehall be Zoverned by and construed in accordance with the laws of the Stale of
lifinols,

Cagélon Hesdings. Caption headings ir 118 Morigage are for convenience purposes only and are not to be
used to [nterpret or define the provisions ¥ tus Monigage. .
Merger. There shall be no merger of the:imerast or estale created by this Mortgage with any other interest or
estate (n the Property at any time neid by or for the henefit of Lender In any capacity, without the written
consent of Lender,

Multiple Partles. All obligations of Grantar under Il Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and every Grantor, 1iue means that each of the persons signing below is
responsibie for-all obligations In this Moripage.

Severabillty, !t a court of competent jurisdiction finds :mg provision of this Mongage ta be Invalid or

- unehforceable as to any. person or circumsiance, such find'ng shall not render thal provision invalld or
unenforceable as to any other persons or circumstances. {1 teasiic, any such offending provision shall be
deemed 1o be modified 1o be within the limits of anforceabliity or valicity; however, it the offending pravision
cannot be so modified, it shall be stricken and all other provisions i *ais Mortgage in all other respects shall
remaln valld and enforceable.

Successors and Assigns. Subject to the limiiations stated in this Mortgdp~ on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benelit of the parlies, thelr successors and ass&;ns. It
]

d. aprpral ‘ an
by applicable law. Grantor alsc will' pay any court costs, In addition to all other sums provided by

ownership of the Property becomes vested In & person other than Grantor, Lender, without notice o CGirantor
may deal with Grantor's successors with _reference 1o this Mortgage and (he -indebtedness by way o
' {33%%13%?1%% é:r extengion without releasing Grantor from the obiigations of this Mctpa:e or liability under the

Time Is of the Eyaence. Tima is of the essence In the parformance of this Morigage.

Walver of Homestead Exemption, Granfor hereby releases and walves al! rigms anrt benefits of the
homestead exemplion laws of the State of (llinois &s to all Indebtedness sacured by this Morigzye.

Walvers and Consents, Lender shall not be deamed to have waived‘an{ rights under his Mostgage (or under
the Reiated Documems? unlass such walver is In writing and signed by Lender. No deiay or omission on the
part of Lender In axerc slna1 any rh;m shall oFerate as a walver of such right or any other right, A walver by
any party of & provision of this Mortgage shall not constitute a walver of or prejugice the party's right otharwlse
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course nf dealing between Lender and Grantor, shall constitule a walver of any of Lender's rights or any of
Grantor's obligations as o any fulure transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent P/ Lender In any instance shall not constitute continuing consent to subsequent
instances where such consent s required.
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EACH GRANTQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

g ’
X /4/42; g

Staphen S. Lot

X \S/\ h t;:. ' (i--‘-““

Shinal O, Lee

[UCRIP I S U S s s

INDIVIDUAL ACKNOWLEDGMENT

stateof D lis o) ;

)88

COUNTY OF <y

o), )

On this day belore me, the underaigned Notary Publlc, zarsonally appeared Stephen S, Lee and Shinai 0. Lee,
to mea known to be the indlviduals described In and ‘who executed the Mortgage, and acknowledged that they
signed the Mortgago as thelr free and voluntary act and dued, tor tha uses and purposes tharsin menticned.

Glven under my hand and officiat seal this Al day o\ 75 il b 104
. y . SF < day --um..m.}.?‘_._, —gf,-k
By__ 2/ g-atcten. &%w Reslding s _

AN ARSI
Notary Public in and for the Siate of QFEEICIAL SFAL

HEATHER § KiMi

§ MOLARCRURGGH ATL OF [ LINDIS
E MY COMMISBION EXMRES:0%/22:00 @
ApA en ]

T T Y ST e

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.22b (c) 1997 CFI ProServices, Inc. All rights rzss.ivad,
(IL-GO3 LEESTEVI,LN L1.0VL]

My commission expires
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