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ATTENTION:
[Spmce Abeve This Lint For Roouding Duta}

MORTGAGE 61900198
1619001986

THIS MORTGAGE ("Secuny Instrument®) is givenon  January 10, 1997 g a)

The morigagor is
DIANA RUSSELL, SINGLE AN
\

{"Borrower”).

This Secunity Instrement is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of Che State of New Jersey | and wioes address is

343 THORNALL STREET EDISON, NO 08837 {"Lender™).
Borrower owes Lender the principal sum of

Two Hundred Twenty-Seven Thousand, Two Hundred und 00/100 Dollars
(USs. 3§ 227,200.00 ). This debt is evidenced by Borrower's wete dated the same date as this Security
Instrument (*Note®), which provides for monthly payments, with the full debt, if not pad Zardier, due and payable on

February i, 2027 . This Security Instrument secures to Lender: (2) the repayme nt of the debt evidenced by the Note,

with interest, and aii renewals. extensions and modifications of the Note; (b) the payment of ali other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the perforoyince of Borrower's covenants
and agreemesits under this Secunty Instrument and the Nole. For this purpose, Borrower does hereby mirizage. grant and convey
to Lender the following described property located in
County. Ilinois:

COOK

PARCEL 1: UNIT NO 202 IN SHEFFIELD LOFTS CONDOMINIUM, AS DELIN- o]
EATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS a}
122 THROUGH 126. BOTH INCLUSIVE IN WEBSTER’S SUBDIVISION OF LOT O_
3 AND THE NORTH PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION [
TO CHICAGO, IN THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 40 1 8
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH O
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDO- (o
MINIUM RECORDED AS DOCUMENT 26372254, TOGETHER WITH ITS UNDIV- )
IDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS. PARCEL 2: THE BEXCLUSIVE RIGHT TO THR USE OF PARKING

SPACE P-V AND STORAGE LOCKER S-IIYI. LIMITED COMMON EBLEMENTS, AS

See Attached Legal Description
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4 1101 WEST ARMITAGE 4202, CHICAGO, IL 60614

: TOGETHER WITH ali the improvements now ot hereafier erectod on the property. and all eassments. appUITEnANCES,
*  and fixtures gow of hereafter a part of the property. All replacements and additions shall also be covered by this Security

{* Property Address”):

Instrument. All of the foregoing is referred 10 in this Security [nstrumenl as the “Property”.
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mortgage. grant and convey the Propesty and that the Propesty is unencombered, except for encumbrances of rocord. Bosrower
warrants and will defend generally the title to the Propesty against 23 claims and demands, subject 1o any encumbrances of record.

(S PSR ]

e

THIS SECURITY INSTRUMENT combines uniform covenants fof pational use and nog-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunty insiniment covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant ard agree as foliows:
1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and inier=t on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Fundsor (axes and lasurance. Subject to applicable law or to 2 written waiver by Lender. Borrower shall pay
to Lender on the day ronthly payments ars due under the Note, until the Neie is id in full, 2 sum (*Funds™) for: (3) yearly
taxes and asscsstnents Which may akain priatity over this Secunity Instrument as a lien on the Property: (b) yearly
payments or ground rents £ U2 Propesty. if any: (c) yearly hazard or propesty insarance premiums: (d) yeary flood insurance

iums. if any: (€) yearly wrtgage inswrance premiums. if any: and (i) any sums payabic by Borrower to Lender. in
sccordance with the provisicns of vamagraph 3, in lieu of the payment of mortgage insurance premiums. These iems are cailed
*Escrow Jlems.” Lender may, at i time. coflect and hotd Funds in an amount pot to exceed the maximum amount 2 lendes
for a federally related morigage Joan mav fequire for Bomrower's escrow account under the foderal Real Estate Setilement
Procedunss Act of 1974 as amended frors ti e 10 e, 12 U.S.C. §2601 e seq. ("RESPA"). valess another law that appiies lo
the Funds sets & iesser amount. 1f so, Leplec may, &t any time. collect and hold Funds in an amount aot to exceed the Jesser
amount. Lendec may estimate the amount of Finds due on the basis of current dats and reasoaable estimales of expendifures of
future Escrow liems or otherwise in sccordance =itk applicabie law.

The Funds shal] be held in an institution, ' pose deposits are insured by fodera) agency. instrumentality. of eatity
(including Lender, if Lender is such an institution) or in.ary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftesns. Lender may not charge Borrower for hoa'ng and applying the Funds. anpually analyzing the escrow account. Of
verifying the Escrow Jtens, unl=ss Lender pays Borrower intres! on the Funds and applicablc law permits Lender to make such
a cherge. However, Lender may require Bosrower to pay 2 caetime charge for an independent real estale LaX reposling senvice
used by Leader in connection with this loan, unless applicabic kv o ovides otherwise. Lnless an agrocment is made or applicable
Jaw requires interest to be paid, Lender shall not be required to pa Bravower ny intefest o7 camnings on the Funds. Borrower

shall mywmd«meanmntmmrymnukcuythcdcﬁcim. Bonéu'adﬂ"@lcupdmdeﬁcimc}-innommcm
rwelve monthly payments. at Lendet’s sole discretion.

Upon paymeat in full of ail sums securcd by this Security Insirument. Lender shall promplly refund to Bonrowes any
Funds held by Leader. I, under Paragraph 21, Lender shall acquire or seil the Property. Lesder.. reior 1o the acguisition of sale
of the Propeaty. shall apply any Funds heid by Lender at the lime of acquisition or n!casamd':t:gainslﬂ:cﬁmsacumdb_r
this Security Instrument. ‘

3. Application of Payments. Uniess apphicable law provides otherwise, all payments sepiived by Lender under
Paragraphs | and 2 shail be applied; first, to any prepayment charges due under the Note: seoond, 10 amounts payable undes
Paragraph 2; third, to interest due, fousth. to principal dues and last, to any tate charges due uder the Nae-

4. Charges; Liens. sorrower shall pay all taxes, assessnents. charges. fines and impositions atribatable o the Property
which may atlain priocity aver this Security Instrument, and lezschold payments of grouad reals, ifany. Bosower shall pay theses &
obligations in the manner provided in Paragraph 2. or if et paid in that manner, Borrower shall pay them on time directly iothe o}
person owed payment. Borrower shall promptly fumnish to Leader all notices of amousts 1o d¢ paid under this peragraph. 1 2
Borrower muakes these payments directly. Borrower shall promptly fumish to Lender receipls evidencing the payments. ™~

Borrower shall propptly discharge any lien which has priority over this Sccurity [nstrument unless Borrower: (a) agrees f
in writing tc the payment of the obligation secused by the lien in 2 manner acceplable to Lender: (b) coatests in godd faith the o5
lien, by or defends against eaforcement of ihe lien in, legal proceedings which in the Lender’s opinion operaie 19 prevent the =
caforoement of the lica: or (C) secures from the holder of the lien an agreement satisfactory o Lender subondinating the liecto ¢ R
this Security nstrument. JF Lender determines that any pant of the Property is subject to a lien which may altaip prionly over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borowes shall safisfy the lien o take one OF

more of the actions st forth above within 10 days of the giving of notice. .
5. Hazard or Property Insurance. Bomrowe: shall keep the improvements now existing or hereafier erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and {or the periods
that Lender requirss. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall nct be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's

P option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis
of paid premiums and renewal notices. [n the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of
the Property damaged, :f the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration
or repair is not economically feasible or Lender’s security would be lessaned, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Bozrower abandons the
Property. or does not answer within 30 days a notice from Lendzr that the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds. Lender may use the procesds 10 repair or restore the Property or lo pay sums secured
by this Security Instrument, whether or not then due. The 30-dey period will begin when the notice is given.

Unless Lercr and Borrower otherwise agree in writing. any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in Pamgraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage

1o tht Property prior {o.tox v:qmsmm shall pass to Lender to the cxlcnt ol' thc sums secured oy this Security Instrument
lmmndlalcly prior to the ucieition.

6. Occupancy, Presucration, Maintenance and Protection ol‘ ' Ihe Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall cecupy; vstablish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumes? »:d shall oonlinue to occupy the Property as Borrower's principal residence “for at least one
year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exisi<«pich are beyond Bosrower’s conirol. Borrowyer shall not destroy. damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina._is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise mamu.ly impair the lien created by this Security Instrument 6 Lendes’s security interest.  Borrower may
cure such a default and reinstate, as provided in Pzragraph 18, by causing the action or prooeedmg to be Jismissed with a mlmg
that, in Lender's good faith determination, precludes Fuifciture of the Borotwer's inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lander's security interest, Bosrower shall also be in default if
Borrower, during the loan application process, gave materially false o7 inaccurate information or siatements to Lender (or failed
to provide Lender with any material information) in connaction viith the loan evidenced by the Note. including. but not limited
to, reprasentations concerning Borrower's occupancy of the Propert/ a7 a principal residence. If this Secunity Instrument is on
a jeasehoid, Borrower shall comply with all the provisions of the keose.) If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fui'2 0 perform the covenants and ageeements conlained
in this Security [nstrument. or there is & legal proceeding that may significantly affe-t Lendes's rights in the Property (such as
a proceeding in bankruptcy, probete. for condsmanation or forfeiture or to eaforce 1197 or regulations), then Lender may do and
pay forwhxtcvensnocessuympmlecuhcvdueofﬂu Property and Lénders right: ntthmpem Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumen:, arpearing in court. paying reasonable
attorneys’ fees and enlering on the Property to make repairs.  Allhough Lender may fake a tiois under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender und2r this Paragraph 7 shall berome additional debt of Berrower
secured by this Security instoument. Unless Borrower and Lender agree to other terms of paymeis, these amounts shall beas
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon nolice foom Lender to Borrower
requesling payment.

8. Mortgage Insurance. If Lender required mongage insurance ‘as ‘2’ condition of making . fzon secured by this
Security lnstrument, Borrower shall puy the premiums required t= muaintzin the mortgage insurance in effeci.. 1% for any reason.
tbcmﬂg:gcmnm::oovmg- required by Lender lapses or ceases 10 be in effect, Borrower shall pay lhcp"wumsreqmmd
to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, al a cost substantially equivakent to the
cost to Borrower of the montgage insurance previously in effest. from an altermate monigage insrer approved by Lender. If
substantially equivalent morigage inswance coverage is not availible. Borrower shall pay to Lender each moath a sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, uscmdmanthescpaymuasxlossmwwhwofmngagum Loss reserve
payments may no longer be required. at the option; of Lender. if sortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an inwurer approved by Lender again becomes availibis and is cbtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, cr to previde a loss reserve, until the reqrircm=nt for mortgage
insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspestions of the Propesty.  Lender shall
give Borrower notice at the time of or prior (o an inspection specifying masocable cause for the inspection.

10. Condemnation. The proceeds of any award or clain for damagss, direct o consequential, in coansct:on with any
condemnation or other taking of any part of the Propzsty, or for conveyaace in lieu of condemnatice, are bereby assigned and
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i In the eveit of a lotal taking of the Property. the proceeds shall be applicd 1o the sums secured by this Security
“?  Instrument, whether or not ther; due, with any excess paid to Borrower. In the eveat of a partiat taXing of the property in whicy
7y the fair market value of the Property immedialely before the wking is equal to or greater than the amount of the sums secured
# by this Security Instrument immediately before the taking, anless Borrower and Lender otherwise agree in wriling. the sums

- 4  before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market

- ’} value of the Property immediately before the taking is less than the 2mount of the sums secured immodiztely before the taking,
i;  unless Borrower and Lender otherwise agree in writing or unless applicable 'aw otherwise provides, the proceeds shall be applied
- to the sums secured by this Security Instrument whether or rot th2 sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award o settle 2 claim for damages, Borrower fails to respond (o Lender within 30 days afier the dale the notice is given,
Lender is autharized to collect and apply the proceeds, at its opticn. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extand or
postpoae the due d-te of the monthly payments referred to in Paragraphs | and 2-or change the amount of such payments.

I11. Bruecorjer Not Released; Forbearance by Lender Not a Waiver.: Extension of the time for payment or
modification of amoruzation of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opirat. fo reiease the fiability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence pr ceedings agRinst ANy SUCCESSOr in inlerest o refilse to'exiend time for payment o otherwise modify
amortization of the sums sccussd by this Security lnstrument by reason of any-demand made by the original Borrower of
Botrower's successors in interrst. “Any forbearance by Lendes in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any righ o rxmedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-Signers. The covenants and agreemeats of this
Security Instrument shall bind and beiefi “3e successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants ang agrecments shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (». is co-signing this Security lnstrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terris of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lnstrument: and () agrees tal Lender and any other Borrower may agreed to exiend, modify, forbear
or make any accommodations with regard to the terms - this Security fnstrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Secur'iy fstrumen! is'subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ‘oan charges collscted or to be coflected in connection with the loan
exceed the permitted limits, thea: (2) any such {oan charge shall oe ‘educed by the amount necessary to reduce the charge to the
permitied limit; and (&) any sums already collected trom Borrower witich excoeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owver vnder the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wil] Se treated 4s's jastial prepaymeat withoul any prepayment charge
under the Note. '

address stated herein or any other address Lender designates by ratice to Borrower. - “nv notice provided for ia this Security
Instrument shal} be deemed to have been given to Borrower or Lender when .Bivén as prov ded in this panagraph.

15. Governing Law; Severability. This Security fnstrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or claiisé'of this Serants Instrument or the Note
contlicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument 5p e Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument <0 the Note are declared
to be severable. e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuiity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowes. 1f 2} or any part of the Propeny or any inferest
in it is sold or transferred (or if 1 beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Leader's prior written consent. Lender may, at its option, requise immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be excreised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower 1nust pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke aay remedies
permitted by this Security Instrument without further notice of demand on Borrower.

13. Borrowes’s Right to Reinstate. If Borrower meets cextain condilions, Borrower shafl have the right to fhave
eniorezment of this Security Instrument discontinued at any tme prior (o the earlier of: (3) 5 days (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumest; or (b) entry of a judgment enforcing this Security Jnstrument. Thase conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Secarity Instrument and the Nofe 35 if no acceleration had occurred; (1) cures any

GOLRZOLE
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default of any other covenants or agreements; (c) pays all expenses incurved in enforving this Secaunty Instrument, including, but
not limited to, reasonabie aftorneys’ fecs: and (d) takes such action as Lender may reasonsbly reqmrclomrctlnuhehmof
this Security Instrument, Lender’s rights in the Property and Borrewer's obligation 1o pay the sums secured by this Security
Instrument shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
bereby shall remain fully effective as if no acceleration had occurned.  However. this right (o reinstate shall not apply in the case
of acceleration: under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notz or a parsial interest in the Note (togetber with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Sesvicer®) thet collects monthly paynxents due under the Note and this Sccunty Instroment. There also may be one
or more changes of the Lean Servicer unrsiated 10 a sale of the Note. If there is a chapge of the Loan Servicer. Borrower will
be given wriiten notice of the change in accordance with Paragraph 14 above 2nd applicable law.  The notice will state the napxe
and address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any othes
information required by applicable law. _

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow aavene eise to do. anything afiecting the Propesty
that is in violation of any Environmental Law. The preceding Mo sentences shall not apply to the presence. use. or storage on
the Property of sma'l quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses
and o maintenance ! the my.

Borrowver shul ncomptiy give Lender written notice of any investigation, claim, demand. lawsuit or other acticn by any
governmental or regulitors agency or private party involving the Pmpm) and any Hazardous Substance or Environmental Law
of which Borrower has 2., knowledge. If Borrower leams, or is aotified by any goverameatal or regulatory anthority, that
any removal or other remedi: fiv) of any Harardous Substance affecting the Property is necessary. Borrower shall promptly teke
all necessary remedial actions i, ac_ordance with Enviroamental Law

As used in this Paragraph 2. *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following subiances: gasoline. kerosene, other flammable or toxic pezroleum produets. toxic pesticides
and herbicides. voiatile solveats, mateiials icataining asbestos ar formaldehyde. and radicactive materisls. As used in this
paragraph 20, “Environmeptal Law® means fed-! laws and lew's o‘lhcjumdlchcn where the Propety is located that relate 1o
hezlth, safecy or environmental protection.

NON-UNIFORM COVENANTS. Borrowcr ani lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give :“o*ice {0 Dorrower pnor to acoeleration fellowing Borrowesr’s breach
of any covenant or agreement in this Secunl) Instramer:- (but not prior to acceleration under Paragraph 17 unlesc
applicable law provides otherwise). The notice shall speciiy: (a) the default; (b} the action required o cure the default; (¢)
a date, not less than 30 days from the date the notice is give's & Borrower, by which the default must be cured; ind(d)
that failure to cure the default on or before the date specified in (h» nofice nia\ “result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding @i’ svle of the Property. The nolice shail further inform
Borrower of the right to reinstale after acceleration and the right to ssvert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and fored)»=are. If the default is not cured on or before the
date specified in the nolice, Lender at its oplion may require immediate payw.eni in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruvent oy judicial proceeding. Lender siall be

entitled to collect all expenses incurred in pursuing the remedies prorided in  this Faragraph 21, mdud’ ing, but not Yimited
to, reasonable atlorneys’ fees and costs of title evidence.

22, Release. Upon payment of 2ll sums secured by this Security Instniment. Lenda saull release this Security Instrument
without charge to Borrower. Borrowser shall pay any recordation costs.

23. Wairer of Homestead. Borrower waives all right of homestead exemprion in the Prozosty.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borsower ind r corded together with this
Security Instrument, the covenants and agresments of each such sider shali be incorporated into and sh=l =ioend and supplement
the covenants ang agreements of this Security Instrument as if the rider(s) wers 2 par? of this Secunity (panunent.

The following riders are attached: oy
Adjustable Rate Rider Condominium Rider

[LINOIS-SINGLE FAMILY-FNMAIFHLMC UNIFORM INSTRUMENT e Forr. 3014 950
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BY SIGNING BELOW, Borrower accepis and agrees to the ierms and covenants contained :a this Secunty instrumeat
m any ndes(s) executed by, Borrower and recorded with it

L_K/fnr& %4’/ / /

DIANA RUSSELL *

1 'h-n.,_

-y

Hadigd

L

tEir

LN

Thpre? Lom w This Ling Fuy Achiwwiniypune]

STATE OF ILLINOIs, County of COOK 1
3 W

1, the Undecsigned, 2 Notary Public in and for said county xd «2f2, do dereby centify that
DTIAMNA RUSSELL, SINGLE

persomaily known to me to be ths same person(s) whose name(s) is(ars) mhscnbed 1o the fercgoiny =6, cment, appeared befors
me this day in person. and acknowledged that he/she/they signed and delivered the said instrument a7 bis, ber. their frec 20d

voluntary act. for the uses and purposes therein set forth.
Given under my band and official seal, this 1Qth day of January, 1597

My Commission expises: "TOFRRICIAL SEAL” CMK/‘ML

MICHELLE £ CROCKETT
NOTARY PUELC STATE OF IMNDIS
WY COMMISONN EXPIRES 1113072000

Prepared By:COLLEEN FIOCCA

ILLINOIS SINGLE FAMILY. FNMA/FHLMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVER7Y 7/1 ARM First 7 Years Fixed)
(1 Year Treasury Index — Rate Caps) 61900158
1619001986

THIS FIXED/ADIUSTABLE RATE RIDER is made this 10ch day of January,
1997 » and is incorporaizd Jato and skall be deemed to amend and supplement the Morigage. Deed of
Trust or Security Deed (the "Security Irsniment®) of the same date given by the undersigned (the *Borrower®)
to secure Borrower's Adjustabie Rate Note (the *Note ") 10
CHASE MANHATTAN MORTGAGE CORPURATION (the “Lender”)
of the saine date and covering the property descriled in the Security Instrument and jocated at:

1101 WEST ARMITAGE #202, CHICAGO, JL 50614

(Property Addrea V

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS T1HE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANL' ThE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agrccmcnrs 1ad e its the Security Instrument.
Borrower il Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest e of

Seven & Three-Bighths
The Note provides for changes in the interest rate and the monthly pavments, as fotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _
The interest rate 1 will pay may change on the fist day of February 2004 . and on that day every

12th month thereafter. Each date on which my interest rate could change is called "Change Date.”

MULTISTATE FIXED/ADIUSTARBLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TI23.0 {556 Page 1 of 3 ircplaces 1706
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted o a constant maturity of | year, as made available by
the Sederal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Daie
is called the "Current Index.* If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable infermation. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters
percealage poinls { 2.750 ), *the Margin”. 10 the Current Index. The Note Holder will then
round the rrult of this addition to the nearest one-cighth of one percentage point (0.125%). Subject o the limits
stated in Sectior, YD) below, this rounded amount wili be my new interest rate until the next Change Date.

The Note Folrer will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principe! th't | am expected to owe at the Change Date in full on the matunity dale al my new interest
rate in substastially equal ayments. The result of this calculation witl be the new amount of my monthly payment.

(D) Limits on Intarest nate Changes

The interest rate 1 am 1#5aired 1o pay at the first Change Date will not be greates than

Ten & Three-EBighths
or less than

Four & Three-Eighths 4.375 «.
Thereafier, my interest rate will never be ircrvased or decreased on agy single Change Date by more than two
percentage points (2.0%) from the rate of interest D have been paying for the preceding twelve months. My interest

rate will never be greater than
Twalve & Three-Eighths _ 12.375 <,
or less than the Margin.

(E) Effective Dale of Changes

My new interest rate will become effective on each Chaue: Pate. [ will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change e unil the amount of my monthly payment
changes again. '

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i1 my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inele<: information required by law to
be given me and also the title and telephone number of 2 person who will aisver any question | may have
regarding the notice. o

(A) Until the interest rate is converted from 2 fixed rale 1o an adjustable rile on the first change daie,
Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Bencficial Interest.

If all or any pant of the Property or any interest in'it is sold or transierrcd (0. if 2 beneficial
intersst is sold or transferred) without immediate payment in full of all sums secured by this Secusity: instrumeat,
Lender may call all such sums immediately duc and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The rctize shall
provide a pericd of not less than thisty (30) days from the date the notice is delivered or mailed within which the
Barrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
nolice o demand on Borrower.

(B) Once the intersst rate converts (o an adjustable rate, Untform'Covenant i7 described in (A) above shall

10.375 ¢«

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-THL R (5/56) Page 2 of 3 (replaces 1/596)
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then cease 10 be in effect and Uniform Covensat 17 shall instead be as follows:
Transfer of the Properiy or a Beneficiad Interest.
If all or any part of the Propesty or any inlerest in it is sold or transferred (or if a beneficial
iztorest is sold or transferred) without immediats payment in fuil of alf sums secured by this Security Iestrument,
Leader may call all such sums immediatelv due and pavable.

If Lender exercises this right. Lender shall give Bonm'cr ‘notice of acceleration. The notice shal
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums socured by this Security Instrament. If Borrower fails to pay these sums prior 16 the
expiration of such period. Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this night if: (a) Borrower canses 1o
be submitied 20 Lender information required by Lender 1o evaluate the intended transferse as if 2 pew loan were
being mad: v 2ae transferee; and (b) Lender msomblv determines that Lender’s secnnity wiil oot be impaired by
tne loan assurtion and that the risk ofabrmhofaavomm!oragmmtmthsSmnn Instrument is
acceplable to Lendic
T3 Ve extent permitted by applicable law, Lender may charge a reasonable fec as a condition lo
Lender’s consent to th: {can assumption. Lender may also require the iransferee to sign an assumplion agreement
that is acceplabie to Lend'sr 2.d that obligates the transferce to kecp all the promises znd agreements made in the
Notz and in this Security (as.mment. Borrower will coatinue to be obligated under the Note and this Secunity
lastrument uniess Lender reizases Rorrower in writing.

BY SIGNING BELOW, Borrowsr accepts and agrecs (o the terms and covenants coclained in this
Fixed/Adjustable Rate Rider.

o AL

DIANA RUSSELL

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C.TI4L.0 {376) Page 3 of 3 {replaces 1796)
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CONDOMINIUM RIDER 61500198
1618001986
THIS COYMDOMINIUM RIDER is made this 10th  davof
January 1997 and is incorporated into and shall be deemed 1o amend and
suppiement the Mortgage. Dind of Trust or Security Deed {the *Security Instrutsent”) of the same date given by
the undersigned (the “Bormov'#27) to séexure Borrower's Note (o

CHASE MANHATTAN MORTVAGE CORPORATION ., @ corporation
organized and existing under the laws Of the state cof NEW JERSEY

{the "Lender™ of the same dale and covciing the Property descrided in the Security Instrument and located at:
1101 WEST ARMITAGE #202, CHJCAGO, IL 60514 Poper Ao

The Property includes a uait in, together with an andivided interest in U common clements of, & condomisium
project known as:

S{iEFFIELD LOFTS

YNoxry of Comlianpwurs T
(the “Condominium Project™). If the owners association or other er ity which acts for the Condominium Project
(the "Oumners Association’) bolds title io property for the benefit or 1se of its members or sharchelders, the
Property also includes Borrower's interest in the Owners Association and thr uses. procesds and benefits of
Botrower's intecest.

CONDOMINIUM COVENANTS. in 2ddition 1o the covenants and agreemauts made in the Security
Instrument. Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Bomower shall perform. all of Bommower's obligzianus undar the
Condominium Projects’s Constituent Documents. The *Constituent Documents® are the: (i) Dedduraion or any
other document which creates the Condominium Project; (i) by-laws: (i) code of regulations; ana (v other
equivalent documents. Borrower shal! sromptly pay. when due, ali dues and assessments imposed pursiant (o the
Constituent Documents.

B. HAZARD INSURANCE. Sc loag as the Owners Associalion maintains, with 2 generally accepled insurance

MULTIETATE CONDOMINIUM RIDER-Single Feoily Fom L0 AR
CAQTILT 596 Prge 1 of } (Roplacea 1054) :
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*| carrier. a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
i provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
by and hazards included within the term “extended coverage.® then:

3 (1) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of the yearly
B premium instaliments for hazard insurance on the Property: and

- {ii) Borrower's obligation under Uniform Covenant 5 to, m:mum hazard insurance coverage on the

Property is deemed satisfied o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Bosrower are hereby assigned
and shall be raid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. PUBLIC LIAG"LITY INSURANCE. Borrower shall taks such actions as may be reasonable to insure that
the Owners Associatior, @aintains a public liability insurance policy acceptable in form. amount, and exteat of
coverage (o Lender.

D. CONDEMNATION. The procesds of any award or claim for damages, direct or consequential, pavable to
Borrower in connection with any vzo”Zcmnatian or other taking of all or any part of the Property, whether of the
unit or of the commun elements o for a7y tonveyance in licu of condemnation, are hereby assigned and shall be
paid to lender. Such procesds shail be aprlied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant {0.

E. LENDER'S PRIOR CONSENT. Borrower saall pnt, except after notice to Lender and with Lendes’s prior
written consent, either partition or subdivide the Propirty ur conseat 0:

(i) the abandonment or termination of the Condotur'um Project. except for abandonment or lermination
required by law in the casc of substantial destruction by firc or other casualty or in the casc of a taking by
condemnation or eminent domain:

(it) any amendment lo any provision of the Constituent docan.ﬂts if the provisioa is for the express benefit
of Lender:

(iii) tecmination of professicnal management and assumptio: of self-management of the Owmers
Association; or

(iv) any action which would have the effect of rendering the publlc Iuh h ‘irsurance coverage rmainiained
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium ducs and assessmeats whea due then Lender may pay
them. Any amounts disbursed by Lender uader this paragraph F shall become additional debs <4 Tomower secured
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, these 2.00 ants shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice finm Lender
to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Form i
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:
B BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this
2} Condominium Rider.

1
5

RN s ' ’ ‘
(P AV .

DIANA RUSSELL

coeRZoLb

Fom H& 4%

MULTISTATE CONDOMINIUM RIDER-Single Fanuly
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