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ek’ MORTGAGE | 1ai.esase j

THIS MORTGAGE ("Security Instruraent ) is given on  December 23, 19296 /) A
The Mortgagor is / /7
IRIS REYNOLDS, AN UNMARRIED MAR .l'f)r-IAN\K 3 3
vy

A . o CHICAGD, 1L (o
t"Borrower™). This Security instrument is given o RN
AMARYS MORTGAGE COMPANY

which is orgunized and xasung under the laws of THE STATE OF , and
whose address is 11712 SOUTH WESTERN AVENUE, CHICAGO, IL 60643

("Lender '), Borrower owes Lenacraheprineipal suim of
EIGHTY SEVEN THOUSAND ONE HUNDRED SIXTY EIGHT & 00/100

Dollars (U.S. $ T.168.00 %
This debt is evidenced by Borrower's note dawed the same date as this Security Instrument ("i3ote™}, which o
provides for monthly payments, with the full debt, if not paid carlier, due and payable on JANUARY ‘g_ -
1. 27 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the ‘.,
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with «.

interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and (¢) the performance
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of Borrower's covenuus and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby  mwortgage,  grant  and  comvey to the Lender e following  deseribed  property  located  in

Cook County, Blinvis:
LOT 13 IN FRANK DE LUGACH’'S PRINCETON PARK ADDITION A RRESUBDIVISION IN THE

SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN RCCORDING TO THE PLAT THEREOF RECORDED MAY 18, 1925 AS
DOCUMENT NUMBER BS515024 IN COOK COUNTY, ILLINDIS.

Parcel ID ¢ 23 0% 41L 242
which has the address of 3¢37W2ST 1015T STREET, CHICAGO [Street. Cus},

Hlinors U622 [Z1p Codei (" Property Address™);

TOGETHER WITH il the mwrovements now or herealter erected on the property, and all casements,
appurtetanges and fixtures now or hereaftel a part of the property. Al replacements and additions shali also be covered
by thus Security bstrument. Al of the foregowngns)referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borruweras/iawfully seized of the estate hereby conveyed and has the right o
mertgage, zrant and convey the Propenty and that th Pronerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke o/ the Property against alf claims and demands, subject 1o any
encumbratices of record,

THIS SECURITY INSTRUMENT combines uniform covensnts-for national use and non-uniform covenants with
Hinited variations hy jurisdiction 1o constitute a uniform security Instrednsat covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Prinvipal, Interest ang Late Charge. Borrower skall pay when dve the principal of, and imeres
ort, ithe debt evidenced by the Note and Eate charges due under the Nose.

2. ¥Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incliderin cach monthly paymeat,
wgether with the principal and fruerest as set forth in the Note and any late charges, a sumn for <a) faxes and special
assessments levied or 1o be devied against the Property, (b) leasehold payments or ground rents anab-oProperty, and (<)
premiums for insuratee required under paragraph 4. In any year in which the Leader mest pay 4 riortgage insurance
premium to the Sccretary of Housing and Urban Development {"Secretary™), or in any year 6 whic’i such premium
would have been sequired i Lender sull heid the Secerity Enstrumem, each monthly payment shalf also includs cidier: (1)
a sun for the annual mortgage insuraace premium to be paid by Lender to the Secretary, or (i) @ monthly charge instead
ol a4 morigsge insurance premiwm i this Security Insienment s beld by the Secretary, in a reasonable amount to be
dewermined by the Secietary. Except for the monthly charge by the Secretary, these items are called "Escrow Mems™ and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any ime, collect and bold amounts for Escrow lems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower's eserow account under the Real Esmie Sewdement Procerdures Act
of 1974, 12 U.5.C. Section 2601 #1 seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time e tme ("RESPA"), except that the cushion or reserve permitted by RESPS, for unaniicipated disbursements
or dishursenients before the Borrower's paymenis are avaifable in the account may not be based on wmounis due lor the
RIOIAge MSUFINCE prenum,
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it the amounts held by Lender for Escrow ltems exceed the amounts permitted (o be held by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA. Il the amounts of funds held by Lender ar any v
are not suificient to pay the Escrow ftems when due, Lender may notify the Borrower and require Berrower (o make up
the shorage as permitted by RESPA.

The Escrow Funds are pledged as addiional security tor all sums secured by this Security Instrnnent. [f Borrower
tenders o fender the fuil pavment of all such sums, Borrower’s account shall be credited with the balance remaining for
Al mnstatlment items (a3, (b), and (¢} and any morigage insurance premium instaliment that Lender has not become
obligated to pay t the Secretary, and Lender shall prompely sefund any excess funds o Borrower, Emmediacly prior o
a toreclosure sale of the Property or its acquisitien by Lender, Borrower’s account shali be credited with any balance
remaining for all wstallmems for tems (a3, {b), and ().

3, Application of Payments. All paymens under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, oAt raortgage insurance premium tw be paid by Lender 1o the Seeretary or o the monthly charge by the
Secretary instead a1 the monthly mortgage tnsurance premiun;

Second, to angtaves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, asoeieuired;

Third, to interest ducanpier the Note,

Fourth, 1o amortization of the principa! of the Note; and

Fitth, to lawe charges dueuoder the Note,

4. Fire, Flood und Other Halard tasvranee. Borrower shall insure afl improvements on the Property, whether
now in existence or subsequently erecied, agrinst any hazards, cosualties, and comingencies, including fire, for which
Lender requires insurance. This insurance Shall be maintained in the amounts and for the perieds that Lender requires,
Borrower shall alse insure all improvements o4 e Property, whether now in cxisteace or subsequently crected, against
loss by floods to the extent required by the Sceretiry, A insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be hei by Lender and shall include loss payable clauses in favor of, and
i a form aceeptable io, Lender.

In the cvent of Joss, Borrower shall give Lender imnwediaie notice by mail. Lender may make proof of loss i noi
wiade promptly by Borrower. Each insurance company conceracdas hereby authorized and directed 10 make paymen tor
such loss direcly to Lender, instead of 10 Borrower and to Lendewioinily. All or any part of the insurance proceeds may
be applied by Lender, at its option, eithier (1) o the reduction of ' 1ndebtedness under the Note and this Securiy
lastrument, first o any delinguent amounts applied in the order in paragraph 3, wmd then o prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the procecds 1o the principal shall fot extend
or pustporie the due date of the monthly paymems which are referred e in paragranh 2, or change the amoum of such
paymens. Ay excess insurance proceeds over an amount reguired 1o pay all owtanding indebtedness under the Note
and this Security hnstrument shail be paid to the entity fegally entitled theree,

In the eveiit of foreclosure of this Security Insirument or other wransfer of title tu the Froperty i extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shail passio the purchaser,

5. Oceupancy, Preseryvation, Muintenance and Prowction of the Property; Borrower’s/ Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residedce within sixty days
after the execution of this Sceurity Instrumient {or within sixty days of a later sale or ransfer of the Praperty) and shall
conuipue to oceupy the Property as Borrower's principal residence for at feast one year after the date o dccupancy,
undess Lender determines thar reqoirement will cause undue hardship for Borrower, o1 unless extenuating crreumstances
exist which are beyond Borrower's control. Borrower shall notdy Lender of any extenuating circumstances. Borrower
shall not commt waste or desiroy, damage or substansially change e Property or allow e Property 1o deteriorale,
reasomable wear and ear exvepied. Lender may inspeet the Property if the Property is vacant or abandoned or the loan 18
in default. Lender may tike reasonable acdion 1o profect and preserve such vacant or abandencd  Propeny,
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Borrower shall also be in default 3 Borrower, during the loan application process, gave materiadly false or inaceurate
information or statements o Lender (or failed w0 provide Lender with any mawrial information} in conncesion with the
foan evidenced by the Note, including. but not limited 1o, representations concerning Borrower’s vccupancy of the
Property as a principal residesve. If this Secority Instrument is on a feaschod. Borrower shall comply with the
provisions of the lease, If Borrower acquires fee tivde to the Property, the leaschold and fee ride shall not be merged
unless Lender agrees (o the merger in wrinng.

6. Condemmation. The proceads of any award or claim for dumages, direct or consequentiat, in comection with
any condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, are hereby
assianed and shall be paid to Lender 16 the extenm of the full amount of the indebiedness thar remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds 1o the reduction of the indebtedness under the Now
and this SecurivaInstrument, first o any delinguent amennts applied in the order provided in paragrapgh 3, and then 10
prepayment of peincipal. Any application of the proceeds to the principal shall not extend or postpone the due dale of lhe
monthly payments, which are referred 10 in patagraph 2, or change the amount ol such paymems. Any excess proceeds
aver an amount requinedo pay dall outstanding indebiedness under the Note and this Sceurity Instrument shali be paid to
the entity legally entiiiedaramio,

7. Charges to Borrosice. and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chacges, fines and impositions that are not inciuded in paragraph 2, Borrower shabl pay these
obligations on tme directly Wi entity which is owed the payment. If failure 1o pay would adversely afiect Lender's
imerest in the Property, upon fender’s scquest Borrower shall promply fumish 0 Lender receipts evidencing these
payneis.

11 Borrower fails to muake these paypiants or the payments required by paragraph 2, or fails 10 perform any olhey
coverants and agreements contained in this Stcusity fustrumem, or there is a legal proceeding tiat may significansly
aftect Lender's rights in the Propenty (such as ¢ procceding in tankrupicy. for comdemnation or o enforce faws or
regulations), then Lender muay do and pay whatever is necessary (o protect the value of the Property and Lender's rights
it the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under tis paragramin shall become an additiona! debt of Berrower and be
seeured by this Security Instrument. These amounts shalt beirpuerest from the date of disbutsemenz, ar the Note rate,
and w the option of Lender, shall be wmnediately due and payabie,

Borrower shall promply discharge any ten which has priority ‘oyepthis Security Instrument unless Borrower: (i)
agrees in writing 1o the payment of the obligation secured by the liendn'a manner acceptable © Lender: (by conitesis i
good faith the lien by, or defends against enforcemens of the lien in, fegal groccedings which 1o the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} sevures from the holder o1 the fien an agreement satisfaclory to
Lender subordimating the lien o this Security Instrument, If Lender determines thatany-part of the Property is subject 1o
a lien which may attain prionity over this Seeurity Instument, Lender may give Borrever a4 natice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 davs of the giving of notice,

B. Fees, Lender may collect fees and charges aumborized by the Secretary.

9. Grounds Tor Acceleration of Debt.

(@) Default, Leader may. excepr as lmited by tegulations issued by the Secretary, indne cse of paynent
defaults, require imnediate payiisent in fudl of all sums secured by this Security Instoiment if.
(1) Borrower defaults by Tailing w0 pay in full any monthly payment reguired by this Securioy nstrumentt
privr w oot on the due date of the next mombly payment, or
(i) Borrower defaults by failing, for a period of thirly days, 1e perform any other obligations centained in
this Secarity Instrument.
{b) Sale Without Credit Approval. Lender shall, i permiued by applicable law (inchuding Section 341(d) of
the Garn-8t. Germain Depository nstitustions Act of 1982, 12 U.S.C.1701j-3(d)) and winli vhe prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument it
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£1) All or part of the Property, or a beneficial interest in a wrust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descentd, and
{iiy The Property is not occupted by the purchaser or granes as his or her principal residence, or the
purchaser or gramee dovs so occupy the Property it hus or her credit has not been approved in accordance
with the requirements of the Secredary.
te) No Waiver, {f circumsiances oceur that wouid permit Lender o require immediate paymend in full. b
Lender does not require such paymenss, Lender does not waive its rights with respect to subsequent events.
(d} Repulations of 1D Secretary. ln many circumstances regulations issued by the Secretary will limh
Lender's rights, in the case of payment defaults, o reguire immediate payment in full and foreclose if not paid.
This Security Tnstrument does nor authorize accelzration or foreclosure if not permined by regulations of the
Secretady,
{€) Norsgage Not Insared. Borrower agrees that if this Security lnstrument and the Note are not dewrnined to
be eligibie for insurance under the National Housing Aci within 60 days from the date hereof, Lender may, at
its option, windire immediate payment in full of all sums secured by this Sccurity Instrument, A written
statememnt of any swihorized agent of the Seeretary dited subsequent w 60 days {rom the date hereol, declinng
10 insure this Securiy Instrument and the Notg, shalt be deemed conclusive proof of such inchgibility.
Notwithstanding  the (dolegoing, this option may not be exercised by Lender when the upavailability of
insurance is solely dutmoe Lender’s fallure 1o 1emit & mortgage insvrance premivm to the Secrelary.

10. Reinstatement. Borrower Lasaudght o be reinstated if Lender bas required immediate payment in full because
of Borrower's failure 10 pay an amount dvs-ender the Nowe or this Security Insirument, This right applies even after
foreclosure proceedings are instituted. To ‘reinstate the Security Insirument, Borrower shall wnder iz a lump suny all
amounls required o bring Borrower’s account current including, to the exient they are obligaions of Borrower under
this Security [nstrimem, foreclosure costs and rewsonshle and customary attorneys’ fees and expenises properly
wssochated with the foreclosure proceeding, Upor: reinstatement by Borrower, this Secority Instrument and tiwe
obiigations that it sceures shall remain in cffect as i€ Londer had not required immediate payment in full. However,
Lender &s not required to permit reinstatemem if: (i) Lendes Tins accepted remstatement after the commencemesit of
foreclosure  proceedings  withun fwo  years immediaiely  preciding the commencement of a current foreclosure
proveeding, (i) reinstatement will preclude foreclosure en different Lrounds in the future, or (iH) reinstatemem will
adversely affect the priority of the len created by this Security instrutiei

1i. Borrower Not Released; Forbearance By Lender Not s-waiver. Extension of thie time of payment or
modification ol amortization of the sums secured by this Security Instruswat grented by Lender 10 any successor in
jnterest of Borrower shadl not aperate to relense the lability of the eriginal Borrewaor Borrower's successor i interes).
Lender shall not be required (o commence procecdings sgainst any successor in<iciert or refuse 1o extend time for
payment or otherwise modify amorrization of the sums secured by this Securily Insliement by reason of any demand
made by the original Borrower or Borrower’s suceessors i interest. Any forbearance by Lander in exercising any right
of remedy shall not be a waiver o or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joimt and Several Linbility; Co-Signers. The covenapss, and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender amd Borrower “subject 10 1he
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ay’ borrower who
co-sipgns ihis Security Instrument but does not execute the Note: {a) 13 co-signing this Security Instndus s only 1o
mortgage, grant and convey tat Borrower's interest in the Property under the wwrms of this Security Instrument; () is
ool personally oblizated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the rerms of this Secwity
Insirument or the Note without that Berrower's consent,

1Y
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13. Netices, Any notice  Borrower provided for in shis Security Insirument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed w the
Propenty Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 0 Lender’s address stated herein or any address Lender designates by motice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraplh.

14, Governing Law; Severability, This Security instrusoent shall be governed by Federa! faw and the law of tw
jurisdiction in wiuch the Property 1 located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Nole
which can be given effect without the confliciing provision. To this end the provisions of this Security Insitument and
the Note are deslared 1o be severable.

15, Boveowor's Copy, Borrower shadl be given one conformed copy of die Note and of this Sceurity Instrument.

16, Hazaraors Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting
the Property that is i vidtaion of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or sjprage on the feogerty of small quantities of Hazardous Substances that are generally recognized (o be
appropriate o pormal residental ases and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by
any governmental er regulatory agercyCor privae parly involving the Property and any Hazardous Substance or
Environmental Law of which Berrower hasscwal knowledge. [f Borrower learns, or is notified by any governmental or
regulstory authority, that any reimoval o other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shail promply take ail necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardots Svbstances” are those substances defined as toxic o1 hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, otirer fammable or toxic petrofeum
products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Covironmental Law” means federal laws and laws of (e
jurisdiction where the Property is locited that relate o Tiealth, satity or cnvironmemtal protection,

NON-UNIFORM COVENANTS, Borrower atit Lender further covenaat nd agree as Tollows:

17. Assignment of Reats. Borrower unconditionally assigns ant-iransfersito Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents o collect the wenis and revenues and hereby directs each
wmang of the Property to pay tie rents to Lender or Lender’s agents. However, prionio Lender’s netice 1o Borrower of
Borrower's breach of any covenant or agreemem in the Security Instrument, Borrowsd skall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This &s:ignment of rents constiules an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach 10 Borrower: () all rents received by Borrower shall be held by Botrower as
trusice for benetit ol Lender valy, 1o be applicd o the sums secured by the Security Instrumens” (45 Lender shall be
entitled o collect and receive all o the rents of the Property; ad (¢) cach tenant of the Froperty shalt ray all rents due
and unpaid to Lender or Lender's agent on Lender’s writen demand o the wenant,

Borrower has not ¢xecured any prior assigrment of the rents and bas not and will not pertorm any act wat would
prevent Lender frony exercising i1s rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property before or atier giving netice of
breach 1o Borrower, However, Lender or o judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall ret cure or waive any defanlt or iavatidate any other right or remedy of Lender. This
assigament of rents of the Property shall wrminate when the debt secured by the Security Instrument is paid in fuil.
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18. Foreclosure Procedure. If Lender requires immedinte payment in full wnder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but net limited to, reasonable aftorneys’ fees
and vosts ol iille evidence,

If the Lender’s interest in this Security Enstrument is held by the Secvetary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 er seq) by reguesting a
fureclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provides in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availuble to o Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Seeurity Insirument, Lender shail release s Security
Instrunient witheut 2harge o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Hemesicad. Borrower waives all vight of homestead exempnion in the Property.

21. Riders to this Secuviy Instrument. [ one or more riders are executed by Borrower and recorded together
with this Securily Instrument, the’covenants of each such rider shall be incorporated imo and shall amend and
supplement the covenants and agreenients of s Security Instrument as if the rider(s) were a part of this Security
Instrumient. {Cheek applicable boxtesi. s -

i_ 4 Condominium Rider L' Growing Equity Rider (] Other |specily]
(1 Planned Unit Development Rider [ Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contaned in ihis Security Instrument and in any
riderisy executed by Borrower and recorded with it

Wilnesses:
R m_@cy{ ‘:ﬂ_.ﬁ_ﬁﬁ (Sealy
IRIS REYNOLD L -Borrower
o e e Y [+ 5L211 )
-Horrower
S A O & 10711 e ASeah
Borrower -Borrower
e Seah Y .11 )
‘Horrawer Borrower
U R & {11 Y b 1% 1)
duuer -Borrower
Clogt
STATE OF 1LL I\OIS / A, County ss;
L /!4’ de b Q Exd /V-—/ . a Noiary Public in and for said county and state do hereby certify
hat 7RIS REYNOLDS, An Unmarnad MaK Woman

R

. personally known to me to be the same personds) whose name(s)
subseribed to the toregoing instrument, appeared before nie this day in person, and acknowieaged that < / &

signed and delivered the siid instrment as & < free and voluntary act, for the (ses md purposes therein
set lorth. g

- / .
Given under my hand and offictad scal, this j, 3 /‘L"/ d.’t,‘-'u{ o ()€ s lin // v (f;

N | ,‘"‘ ’ "1

My Commission EXPIres; st i@ AR J ,/:/ o

3 AE ),‘ f A ,’{ / i i

C L OFFICIALBEAL % S )

5 foan Duggt . i*( AR LB b | — et

)k mary Public, State ol Blinat 4 ;‘ Notan l’uhll' v j "";

% N‘ (" lum ‘Mf)ﬂ P’:F““ SH’)J ‘;‘ ~Sotary [ A Lrb;

2 “Ay 0 A \.r.hvﬁa

R R ki

@“‘R”L) BT Fage §ut ¥
®




UNOFFICIAL COPY




