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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 7, 1©7. batween Catherine J. Fostma, Divorced and Not Since
Remarried, whose address is 3056 Matthew Lane-Unit A-3, Homewood, IL 60430 (referred to below as
"Grantor”); and HERITAGE COMMUNITY BANK, whose address is 18301 SOUTH HALSTED ST, GLENWOOD,
IL 60425 (roferred 1o below a3 "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor inorigages, warrants, and conveys to Lender uli
of Grantor’s right, title, and irterest in and to the following describad ceal property, together with all existing or
subsequentiy erected o affixed buildings, improvemenis and fixtares; 2 casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including-stock in wilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prooeny, including withoui limitation

all minerals. oil, gas, geothermal and similar matters, located In Cook Couriy. State of lllinols (the "Real
Property").

Parce! I; Unit A-3 in Bullding 1 {as designated In area No. 3056 Matiiiew Lane Homewood, Hlincis
60430 on the plat attached to the declaration on condominium hereln dascribed) together with Its
undivided percentage imerest in the common elements In Plnewood Condomisiii’.a; as delineated and
defined In the declaratlon recorded Qctober 2, 1989 as Document Number 8Y 454 684 as amended
from time to time, (n the Northwest 1/4 of the Northwest 1/4 of Section 3, Township 35 North, Range
13, East of the Third Principal Meridian, in Cook County, lllinois. Parcel {l; The garage space
assigned tc Unit A-3, In Building 1, as a limited common elements as set forth and provided in the
aforementioned deciaration of Condominium.

The Real Property or its address is commonly known as 3056 Matthew Lane Unit A-3, Homewood, IL 60430.
The Real Property tax identification mymber is 31-01-115-010-13509.

Grantor presently assigns to Lender all of Granier's right, title, and interest in and to all leases of the Propersy and
all Remts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following mcanings when used in this Mortgage. Terms noi
otherwise defined i this Morngage shall have the meanings attributed to such terms in the Uniformy Commercial
Code.  All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credil Agreement. The words "Credit Agreement” mean the revolving Jine of credit agreement dated January

B aruded




UNOFFJCJAL COPY

01-07-1397 Page 2

Loan No 113625200 {Continued)

7, 1997, between Lender and Gramtor with a credit fimit of $35,000.00, tweether with ) renewals of,
extensions of, medifications of, refinancings of. consolidations of, and substitwions for the Credit Agreemznt.
The mawrity date of this Morigage is January 7, 2022, The interest rate under the Credit Agreement is i
variable interest rate based upon an index. The index currently is B.250% per annum, The interest rate to he
applied 1v the outstanding account balance shall be at a rate 0.750 percentage points above the index. subject
howevet to the following minimum and maximum rates.  Under no circumstances shadl the interest rate be fess

than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate allowed by
applicable law,

Existing Indebtedness. The words "Existing Indebiedness” mean the indebiedness described belew in the
Existing Indebiedness seetion of this Morgage.

Grantor,  The word "Grautor” means Cathertne J. Postma. The Gramor is the mongagor under this
Morntgage.

Guarantor. The void "Guaranior” means and includes without limitation each and il of the guarantors.
sureties, and sccommuotaien parties in connection with the Indebledness.

Improvements, The ward “Improvements” means and includes without limitation all existing and furuse
improvements, buildings, strectures, nmobile homes affixed on the Real Propeny. fucilities. additions,
replacements and other construetisar on the Real Propenty.

Indebtedness. The word "Indebtedasss® means 2l principal and interest payable under the Credit Agreement

and any amounis expended cr advanced by Yender to discharge obligations of Grantor or expenses incurred

by Lender w0 enforce cbligations of Gramosynder this Mongage, together with interest on such amounts as

provided in this Mortgage. Specifically, withou imitation, this Mortgage secures a revolving ilne of credit
and shalf secure not only the amount which Leuder has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance fo Grantor under the Credi
Agraement within twenty (20) years from the date of.this Mortgage to the same extent as if such future
advance were made as of the dele of the execution-¢f this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor so leng 4@ Crantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances inay be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding baiance ovwing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credii Agreement,
any temporary oversges, other charges, and any amounts expended nv :dvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agieeinent. [t Is the intertion of
Grantor and Lender that this Morigage secures the balance outstanding undei ths Credit Agreement from

time tc time from zero up to the Credit Limit as provided above and any intermediate Lalance. A! no time
shall the principal amount of indebtedness secured by the Morigage, not includirg sums advanced 1o
protect the security of the Morigage, exceed $70,000.00, .-

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns.  Tite Bonder
15 the mortgagee under this Mortgage.

Morigage. The word “Morgage” means this Mortgage between Grantor and Leader, and includes without
limitation all assignments and security itlerest provisions relating 1o the Personal Property and Rents.

Personal Properly. The words "Personal Propeny” mean all cquipmeny, fistures. and other arucles of
personal property row or hereafier owned by Grantor, and now or hereafier attacked or affixed o the Resl
Property; wgether with all accessions, parts, and additions 1o, all replacements of, and all substirutions for, ey
of such property; and together with s} proceeds (including withowt limitation a!l insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

37025501

Property. The word "Propenty” means collectively the Real Property and the Personal Propenty .

Real Property. The words "Real Property®™ mean (he propenty, interests and rights described above 1 the
"Grant of Mongage" section,

Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, lfoan agreements, envirgmnental apresments, guaraniies, secority agreements,
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mortgages, deeds of trust, and all other insrruments, agreemeuts and documents, whether now or herenfter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PcHFORMANCE. Except as otherwise provided in this Morgage, Granior shall pay to Lender all

imoums secured by (hit Mortgage as they become due, and shall sirictly pertorm all of Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTENANCE CF THE PROPERTY. Grantor agrees thal Granlor's possession and use of
the Property shall be governed/ovathe following provisions:

Possession and Use. Unil-in defauit, Grantor may remain in possession and control of and operate and
manage the Property and coilect th=-Rents from the Property.

Buty f¢ Maintain. Grantor shallsziaiitain the Property in tenantable condition and promptly perform aif repairs,
replacements, and maintenance necessiry fopreserve s value,

Hazardous Substances. The ierms “hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatered release.” as used in this Morfzage, shail have the same meanings as set forth in the
Comprehensive Environmental Response, Cormpensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superiui#’ Amendments and Reautherization Act of 1986, Pub. L. No.
99-499 ("SARA"), 1510 Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 1901 et seq., or other applicable state or Federal laws,
rutes, or regalations adopted pursuani o any of the fereeoing, The terms "hazardous waste" and "hazardous

substance™ shall also include, without limitation, petroleum o Petrolcum by-products or any fraction thereof

and ashestos. Grantor represents and warrants to Lender tha:_+a) During the period of Grantor’s ownership

of the Property, there has been no use, generalion, manuliciary, storage, treatment, disposal, release or

threatened release of any hazardous waste or substance by any persorion, under, about or from the Property;

(b} Grantor has no knowledge of, or reason to believe that there Qar been, except as previously disclosed 1o

and acknowledged by Lender in writing, iy any use, generation;” manufaaiure, stomi.gc, treatiment, disposal,
rot

release, or threatened release of any hazardous waste or substunce on, urder, about or from the Property by
any prior ownets or oceupanis of the Properiy or (i) any actual or threatensd litigation or claims of any kind
by any person relating to such matters; and  (¢) Except as previously discioted to and acknowledged by
Lender tn witing, (i) neither Grantor nor any tenant, contractor, agent or other muihorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardow:—waste or subsiance on,
under, about or from the Property and (i) any such aclivity shall be conductedin compliance with ail
applicable federal, siate, and local lawe, regulations and ordinances, including withcuy dimitation: those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o vater upon the
Property to make such inspections and tesis, at Grantor’s expense, as Lender may de:m -prropriate to
determine compliance of the Property with this section of the Mortgage, Any inspections o7 issis made by
Lender shall be for Lender's purposes only and shall not be construed to creaie any responsivility” or liability
on the part of Lender to Grantor or to any other person. The representations and warranties comained herein
are based on Grantor's due diligence in invesligating the Property for hazardous waste and hipzardous
substances.  Grantor hereby  (a) releases and waives any future elaims against Lender for indetsmly or
contribution in the evem Grantor becomes liable for cleanup or other costs under any such laws, and ()
aprees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penaitics, and expenses which Lender may dicectly or indirectly sustain er suffer resulting from a breach of
this section of the Mortgage o as a conscquence of any use, generation, manufacture, Storage, disposal,
release or threatened refease occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Granter.  The provisions of this section of the Mortgage,
including the obligation to indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of ary interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ol or waste on or Lo the Property or any portion of the Property.  Without limiting the generality of the
foregoing. Grantor will not remove, or grant to any other party the right to remove, “any timber, minerals
{including oil and gas), seil, gravel or rock preducts without the prior written conseni of Lender.

Remeval of Improvements. Gianior shall not demolish or remove any Improvements from the Reat Property
without the prior written consemt of Lender.  As o cendition to the removal of any Improvements, Lender may
require. Grantor to make arrangements  satisfaciory 10 Lender to replace * such  Improvements  with
Improvements of ot least equal value,

Lender's Right fo Enter. Lender and its agents and representatives may enter upon the Real Property at ail
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reasonable times (e attend to Lender’s interests and 1o inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Moergage.

Compliance with Governmental Re(?ulrements. Grantor shall promf?lly comply with all Jaws, crdinances, and
regulaiions, now or hereafier in effect, of all governmentzl authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance. or regulation and withhold compliance
duning any proceeding, including appropriate appeals, so long as Graztor has notified iender m writing prior o
doing so “and so long as, in Lender’s sole opinion, Lender's interests n the Propcrty are not jeopardized.
Lender may require Grantor {o post adequaie Security or a surety bond, reasonably satisfactory to Lender, 10
orotect Lender's inferest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Propenty. Grantor shat do all
other acts, in addition to those acts sef forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Properny.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immediately due and peyable all

sums secured by this Manigage upen the sate or transfer. withou! the Lender's prior written consent, of all or any

part of the Real Property; or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

Property or any right, titie or interest therein; whether legal, beneficial or cquitable: whether voluntary o1

involuniary; whether by ouisisiosale, deed. instaliment sale contract, Jand comraci, coniract for deed. leasthold

interest with a term greater than firve (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iang fusi-holding title 1o the Reat Propenty, or by any other method of conveyance
of Reai Property interest. 11 any Gramor.is a corporation, partnership or Hmed liability company. transfer utso
includes any change in ownership of more thanawenty-five percent (25%) of the voting stock, pannersip interests

or limited Tiability company interests, as the czst'may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal l=w or by Hiinois fav:,

TAXES AND LIENS. The following provisions telatizg to the taxes and liens on the Property are u part of this

Mortgage,

Payment. Grantor shall pay when due (and in all evenis prior to delinquency) alf taxes, payroll laxes, special
Laxes, assessments, waler chirges and sewer service charges levied against or on accounl of the Property.

and shall pgy when due all claims for work dene on or for seivices rendered or materniai furnished 10 the

Property. Grantor shall maintain the Property free of ail lieas having prionity over or equal (0 the interest of

Lender under this Morl%a%c. except for the lien of taxes and assessmenis not due, except for the Lxisung
elow

Indebtedness referred 1o , and except as otherwise provided ithe following paragraph.

Right To Contest. Grantor may withheld payment of any tax. assessuien), o7 claim in connection with 4 good
faith dispute over the obligation 1 pay, so long as Lender's interest in the’ Pioperty is not jeopardized. If a hen
arises o is filed as a result of nonpayment, Grantor shall within fificen (150 <ays afier the lien arises or. if 4
lien s filed, within fifteen (15) days after Grantor has notice of the filing, secure iiv discharge of the lien, or it
requestied by Lender, deposit with Lender cash or & sufficient corporate surety ‘bend or other secunty
satisfactory to Lender in an amount sufficient to discharge the ien plus any costs widdromeys’ fees ot other
charges tat could accrue as a result of a foreclosure or sale under the lien. In amy( contest. Granter shall
defend iiself and Lender and shall satisfy any adverse judgment befere enforcement acaimed the Propeny.
Grantor shall pame Lender as an additional obligee "under any surety bend furmished in the comest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish o Lender suticfactory evidence o payrient of the
taxes or assessments and shall autherize the appropriate govercmental official 10 deliver to Lender aany ime

a writien statement of the 1axes and assessments against the Property.

Notice of Construcifon. Grantor shall notify Lender at least fifteen (15) days before any work is comuneqced,
any services are furnished, or any materials arc supplied t¢ the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon sequest
of Lender furnish to Lender advance assurances satisfoctory 1o Lender vhan Gramor can and will pay the cost

of such improvements. '

PI:’FIOPERTY DAMAGE INSURANCE. The following provisions relating 1¢ insuring the Property are & part of this
orgage.

Maintenance of Insurance. Grantor shall procurz and maintain policies of fire insurance with standard
extended coverage endorsements on i replacement basis for the full insurable value covering all
Improvaments ofi the Real Property in an amount sufficient 10 avoid application of any coinsuraice clause, and
with 2 standard monpagee clause in favor of Lender. Policies shall lbc writtes by such insurance companies
and in sucl form as may be reasonably acceplable i Lender. Grantor shall deliver to Lender certificales of
coverage from each insurer containing i slipuﬁmion that coverage will not be cancelled or diminished without a
mininum of ten (£0) days’ prior written notice to Lender and not containing any disclaimer of the inserer’s
liability for failure 1o give such notice. Each insurance policy also shall include an”endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granter or any
other person.  Should the Real Property at any time become ocated in an area designated by the Director of
the Federal Emcr&cncy Management Agency as a special flood hazard area. Grantor agrees to obtain and
mainain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
limits set under the National Fiood Insurance Program. or us otherwise required by Lender, and to maimtain
such insurance for the term of the loan. ’
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Application of Proceeds. Gramor shall prompily nouily Lender of any loss or damage to the Property. lender
may make proof of loss if Grantor fails 10 do so within fifteen (15) days of the casualtly.  Whether or not
Leader’s security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, psyment of any lien affecting the Property, or the restoration and repair of ibe Property, If
Lender elects to apply the proceeds 1o testoration and repair, Grantor shall repair or replace ihe damaged or
destroyed {mprovemenis in a manper satistactory to Lender.  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Granjor from the proceeds for the reasonable cost of repair or sestoration if
Grantor is not in detault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first 10
pay any amount owing o Lemder under this Mengage, then 1o prepay acerued imterest, and the remainder, if
anv, shall be applied 1o the principal balance of the Indebiedness. 1§ Lender holds any procecds after
payment in full of the Indebtedness, such proceeds shail be paid w Grantor. '

Unexplred Insurance M Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this LMortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, vr at any foreclosure sale of such Propenty.

Compllance wich Existing indebledness. During 1he period in which any Existing Indebredness described
below 1s in effict-compliance with the insurance provisions contained in the instrumen: evidencing such
Existing Indebiediess shall constitute compliance with the insurance provisions under this Monigage, to the
extent compliance win fae ierms of this Morigage would constitute a duplication of insurance requirement. I
any proceeds from e Ansurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply oaly e that portion of ihe proceeds not puayable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, including any
obligation {0 maintain Existing Indebtedness.in good stamding as required below, or if any action or proceeding is
commenced that would materially affect dender’s interests in the Property, Lender on Grantor’s behalf may, bt
shall not be required to, take any action hal-Leader deeins appropriate.  Any amoum that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the dme incurred or paid by Lender to
the date of repayment by Grantor. All such expénses, at Lender's option, will {a) be payable on demand, (b) be
added to the {m ance of the credit fine and be appurauned among and be payable with any installmient payments

to beecome due during either {i) the serm of any applicalile insurance policy or (i) the remaining term of the Credit
Agreement, or (¢ be treated as @ halloon payment vhich will be due and pavable @ the Credit Agreement's
maturity.  This Martgage also will secure paymeni of these dmousts.  The rights provided for in this paragraph
shall bé in addition to any other rights or any temedies 10 which Lender may be emitled on account of the defaull.
Any such action by Lender shall not be construed as curing the default so as te bar Lender from any retnedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o awnership of the Properiy are a part of this
Mortgage.
Title. Grantor warranis that:  (2) Grantor holds good and markedaple titde of record 10 the Froperty in fee
simple, free and clear of all liens and encumbrances other than those set forthiin the Real Property description
or in the Existing Indebtedness section below or inany fithe insurance pabicyd title report, or final tide opinion
issued in favor of, amd accepted by, Lender in connection with this hiong;'oc. amd  (by Grantor has the fuli
right, power, and authorily 1o execute and deliver this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the par: ﬁraph above, Grantor wainine and will forever defend
the title to the Property against the Jawful claims of all persons.  In the event any(astion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Graator shall defend
the action at Grantor's expense.  Grantor may be the pominal party in such proceeding, hut 1eader shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! o Yender’s own
cheice, and Grantor will deliser, or cause to be delivered, to Lender such instruments as Lenaer may request
from time to time W permit such participation.

Compifance With Laws. Grantor warranis that the foperty and Gramor's use of the Property coaplies with
all existing applicatle laws, ordinances, and regulations of poveramental authoriiies.

EXISTING INDEBTEDNESS. The ({oilowing provisions concerning cxisting indebtedness  (the  "Existing
Indebtedness™y are a patt of this Morigage.
Existing Llen. The dien of this Mortgage secuting the indebredness may be secondary and inferior o an
existing fien.  Grantor expressly vovenamts and agrees to pay, or see o the payment of, the Existing
indcbtedness and to prevent any defaudt on such indebtedness, any default under the instrumenis evidencing
such indebtedness, or any default vader any security documents for such indebiedness.

No Modification. Grantor shail not enter inio any agreement with the holder of any mornigage, deed of trust, or
other security agreeinent which has priority over this Riorlgnzc by which that agreement is niodified, amended,
extended, of renewed wizhout the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisiens relauing 1o condemnition of the Property are a pan of this Mortgage,

Apﬁiicaﬁon of Net Proceeds. il all or any part of the Propeny is condemned by eminent domain proceedings
or by any procecding or purchase n liew of cenderanation, Lender may at its election require that all or any

ortion of the net proceeds of the award be apphied 1o the Indebtedness or tie repair or restoration of the
roperty.  The net proceeds ol the award shall mean the award afier payment of all reasonable cosis,

vepenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. I any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
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Grantor shail &gomplly take such sieps as may be necessary 10 defend the action and obin the award.
Grantor may the nominal parly in such proceeding, bui Lendes shall be emtitled to participate 1n the
proceeding and 10 be represented n the proceeding by counsel of its own choice, and Gramtor will debves or
cause 1o be delivered to Leader such instruments as may be requested by it from time to tme ie permil such
participation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns
relating to governmental taxes, fees and ciarges are 2 part of this Mongagu:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and (ake whatever other action’ is reguested by Lender o perfea and continue —
Leswder's lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in reconunng, perfecting or continuing this Mongage, including without lirmrtation il

taxes, fees, documentary stamps, and other charges for secording or repistering this Morigage.

Taxes. The foliowing shail constitute taxes 1o which this section pplies: () a specific tax upon this tvpe of
Mortgage or upon all or any part of the Indebledness secured by this Morgage; {b) a specific tax en Grantor
which Granteis autherized or requrred 1o deduct from payments on (he Indebtedness secured Ly this wpe of
Mortgage; (c) a“tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and” () specific tax on all or any ponion of the Indebtedness or on payments of prineipal and
imterest made by Geailor

Subsequent Taxes.  iiany lax 10 which this secyion apphies is enacted subsequent to the date of thi.
Morgage, this event shall pave the same effect as an Event of Default (as defined belows, and Lender mav
exercise any or all of its availarle remedies for an Event of Default as provided below unless Granwor either
(2) pays the tax before it becolnzs delinguemt, or  th) contests the tax as provided above in the Tanes and
Llclxjs sl.jccnun and deposits with Lender cash or a sefficient corporase surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING SYTATEMENTS. The following provisions relaimg 1o this Morigage s a
secusity agreeinent are a part of this Mongage

Security A'greement. This insirument shall_eonstile a security agreement to the extent any of the Prepeny
constitytes fixtures vr other personal property, asd Leader shall have all of the rights of & secured pary undey
the Uniform Commercial Code as amended fiom 1ime-to time.

Securlty Interest. Upon request by Lender, Grantor shall execule financing statements and ake whatever
other acticn is requesied by Lender 1o perfect and comtinue Lender's security imterest in the Rents and
Personal Pro‘pcny. In addition (0 recording this Mortgag? ir the real propeniy records, Lender mav. al any
time and without further authorization from Grantor, [Hle execried counterparts, copies or reproductions of this
Mortgage s o financing stawemeni.  Gramtor shall reimburse Letded-for all expenses incusred in perfecting o1
continuing this security inferest. Upon default, Grantor shall assembisahie Personal Property in & manner und
at a place reasonably convenivnt to Grantor and Lender and make téayailable 10 Lender within three (3) davs
after receipt of wrinten demand from Lender,
Addresses. The mailing addresses of Graptor (debtor) and Lender (se-ures party), {rom which information
corcerning the security inierest granted by this Mortgage miy be obtained weadsas required by the Uniform
Commercial Code}, are as stated on the tirst page of 1ﬁis Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions reélavog o furher assurances and
attorney-m-fact are a part of this Mortgage.

Further Assurances. Al any time, and from e e time, upon tequest of Lender, Cramorwill make, execute
angd deliver, or will cause to be made, executed or delivered, o Lender o5 1o Lender’s dosignse, and whien

:: re(aug:slcd by Lender, cause to be fRled. recerded, refiled, or rerecorded, as the case way besoruch imes

e and in such offices and places as Lender may deem appropriste, any and al! such mongages, dedds of trust. -
o security deeds, security agreements, financing statements, continuation stalements, insisusicnts’ @i -furier

o1 assurance, certificates, and other documents as may, in the scle opition of Lender. e necessary or cesipsble

o in order 1o effectuate, complete, perfect, continue. or preserve () the obiigations of Gramor under the Credit

o Agreement, this Mortgage, and the Reluted Documents, and (b) the Liens and securily interests created by this

E‘% origage o the Property, whether now oweed or hereafier acquired by Grantor,  Unless prohibited by Jaw or

agreed to the contrary by Lender in writiﬁs, Grantor shall ‘reimburse Lender for alt costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney~In-Fact. If Grantor fails 10 do any of the things referred 1o it the preceding paragraph, Lender may
do so for and in the name of Gramor and @ Grantor's expense.  For such purpeses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of miking, executing. deliverig,
filing, recording, and doing all other things as may be necessary or desirable, b:ndcr's sole opinion, to
accomplish the maners referred to in the preceding paragraph.

FULL PERFORMANCE. I Graator pays all the Indebtedness when due, terminates the credit bine account. and
otherwise performs all the obligations itppased upon Gramtor under this Morgage, Lender shall execute and
deliver 10 Grantor a suitable sisfaction of this Mortgage and sunabie statements’ of termination of any financing
staiement on fle evidencing Lender's sccurilly interest i the Rems and the Personal Property. Grantor wil) pav. if
ermitted by applicable law, any reasonable ermination fee as determined by Lender from time to tine. 1,

lowever, payment is made by Grantor, whether volumarily or otherwise, or by guaramor or by anv third pany, on
the Indebtedness and thereatter Lender is feeced (o semit the amount of that fayment ta) 1o Grantor’s trustee’in
hankruptcy or fo any similar person under any federal or state bankruptey Taw or Law for the relief of debors, (b
by reason of any judgment, decree or order of any count or adminisirative body having jucisdiction over Lender or
any of Lender's property, or {¢i by reason of any settdement or compromise of anv claim made by Lender with any
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claimant (including without funitation Grantor;, the [ndebledness shall be considered unpaid for the purpese of
enforcement of this Morigage and this Mortgage shall comtimie 10 be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue (¢ secure the amount repoid or recovered 1o the same
extent as iF that amount never hud been oniginally received by Lender, and Grantor shall be hound by any
judgment, decree, order, settlement or compromise relating 1o the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the olption of Lender, shull constitwe an event of default ("Event of Default™)
under this Mortgage: (a) Gramor commils frand or makes a material misvepresenmation at aay thme in connection
with the credit line account.  This can mnclude, for example, a false statemem abour Grantor's income, assels,
iiabilities, or any other aspects of Grantor's financial condition. (b)Y Grantor does not mees the repayment terms of
the credit Tine account. (ty Granlor's action or inaction adversely affects the collateral for (he credit line account or
Lender’s rights in the coltateral.  This can include, for example, fatlure 1o maintain requised insurance, waste or
destructive use of the dwelling, ifailure to pay taxes, death of all persons lable on the account, transfer of tiile or
sale of the dwelling, creatior of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use ot funds or the dwelling for prohibited pumoses.

RIGHTS AND RZMEDIES ON DEFAULT. Upon the occurrence of any Event of Defautt and at any time thereafter,
Lender, al its oplion, anay exercise any one or more of the following rights and remedies, in additien to any other
rights or remedies provided by law:

Accelerate Indebleiinass. Lender shall have the ri{,_hl al its option withowt notice to Grantor to declare the
enttre Indebtedness rmmadizely doe and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With resyec. to all or any part of the Personal Properiy, Lender shall have all the righus and
remedies of a secored party usaer the Uniform Commercial Code.

Collect Rents. Lender shall have riyeright, without notice to Grantor, o take possession of the Property and
collect the Remrs, including amounts past—due and unpaid, and apply the net proceeds, over and above
Lender's costs, ggainst the fndclncdﬁess. In furtherance of this right, Lender may Tequire any tenant or other
user of the Property w make pavments olereni or use fees directly to Lender.  If the Rems are collected by
Lender, then Grantor irrevocably designatcs Lender as Grantor’s avtorney-in-fact 10 endorse instruments
received in payment thereof in the pame of Graator and to nepotiate the same and collect the proceeds.
Pavments by tenants or other users o Lender in tessease to Lender's demand shall satisty the obligations for
which the paynents are made, whether or not any proper grounds for the demand existed.  Lender may
exercise s rights under this subparagraph either in person, oy agent, or through a receiver,

Martgagee in Possession. Lender shall have the right'to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any pant of we Zreperty, with the powet (o protect and preserve
the Property, to operate the Property preceding foreclosure or sudz,and to collect the Reats from the Property
aml apply “the proveeds, over and above the cost of the reeedviiship, against the Indebtedness,  Thé
morigagee in possession of rteceiver may serve without bond (Cpirmatied by law.  Lender's right to the
appointment ol a receiver shatl exist whether or not the appaient vahie of the Property exceeds the
Indebtedness by a substantial amount.  Employment by Lender shall not Qisqualisy a person from serving as a
receiver. o

Judictal Foreclosure. Lender inay obtain a judicial decree foreclosing Grinier’s interest in all or any pan of
the Property.

Deficiercy Judgment. If permined by applicable law, Lender may obtain a jucgment for any deficiency
rematning ke Indebicdness due to Lender afier application of all amounts received irem the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mumigoge or the Credit
Agreement op available at Jaw or in equity.

Sale of the Property. To the extem permitted by applicable law, Grantor hereby waives any ind’ all right 0

-
have the property marshalled. I exercising iis rights and remedtes, Lender shatl be Jree 10 sell all or'woy pant Y
of the Property fogether or separatcly, in one sule or by separate sales.  Lender shall be entitled to bid at pny ‘5
pudlic sale on"all or any pertion of the Property. =
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the o
Personal Property or of the time after which any private sale or other intended disposition of the Persona L1
Property is 1o be made. Reasonable notiee shall 'mean notice given at least ten (10) days before the vime of FeY
the sale or disposition. N

Waiver; Eloction of Remedies. A waiver by any party of a breach of a provision of this Mongage shalt nor
constitute & waiver of or prt,?'ud'gcc the party’s rights otherwise 10 demand strict compliance with that provision

or any other provision.  Efeclion hy Lender to pursue any remedy shall not exclude pursuit of any other
cemedy, and an clection to make expendituses or take aclion to perform an obligation of Gramtor under this
Mongage after fatlure of Graator to perform shall not alfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. ([ Lender institmes any suit or activn 1w enforce any of he terms of this
Morigage, Lender shall be entided o recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any appeal.  Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’s opinion e necessary at any time for the protection of its interest ar the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inlerest

from the date of expenditure umil rcﬁmid at the rate provided for in the Credit Agreement.  Expenses covered

by this paragraph inchude, without limitation, however subject to any timits ender applicable law, Lender's
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attorneys’ fees and Leader’s legal expenses whether or net there is a jawsuil, including atiornevs’ fees for
bankrupicy preceedings (including =ffons to medify or vacate any automalic stay or injundion), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tithe repons
(including forcclosure reports), surveyors™ reports, and appraisal fees, and ttle nsurance, 10 the exient
ermiited by applicable law. Grantor wso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monrgage, including without limitation any
notice of default and any notice of sale 10 Gremtor, shall be in writing, may be be sent by welefacsimilie, and shall

be effective when actually defivered, or when deposited with a nationally recogmized overnight courier. or, 1f
mailed, shall be decmed eifective when deposited in the United States mail first class, cenified or repistered manl.
postage prepaid, directed to the addresses shown tear the beginning of this Mongage. Any panty may change iis
address for notices under this Morigage by giving formal writien notice o the other pafties, specifying thar the
Furpnse_of the notice is to change the pany’s address. Al copies of notices of foreclosure from the helder of any

ien which has priority over this Mortgage shal) be sent to Lender's address, as shown near the beginping of this
Morigage. For notice purposes, Grantor agrees 10 keep Lender informed at all tmes of Gramor’s current adcress.

MISCELLANEQUE PROVISIONS. The following miscellaneous provisions are a pan of ilis Morgage:

Amendments. Tlis Morlgage, together with any Related Documents, constitutes the entire understanding and
ﬁrecmcm of tie paities as to the matiars set forth i this Mong.u_Fc. No aticration of or amendment 10 this
unﬁagc shall be efieeivi unless given in writing and signed by the pany or parties sought (o be charged o

bound by the aiteration v Zmiendiment.

Applicable Law. This Morizrge has been delivered to Lender and accepted by Lender in the State of
liinots. This Mortgage shal' e governed by and construed in accordance with the laws of the State of
iinais.

Captlon Headings, Caption headings in 1his Mongage are for convenience purposes only and dre not 10 be

used 1o interpret or define the provisions of this Morgage

Morger. There shall be no merger of the imeies) or estate created by this Morrgage with any other imeres oy

eslale in the Property at any time held by or-feithe benedit of Lender in anv capacily, without the wiatien

consent of Leader,

Severabllity. I a court of competent jurisdicticn finds any provision of this Mongage 1o be wvahd or
unenforceable as to any person or circumstance, suck finding shall not render that provision invalid or
unenforceable as to any ofher persons or circumstances, —!easible, wny such offending provision shall be
deemed to be modified 10 De within the Jimits of enforceatiiinyor validity; hewever, if the offending provision
cannot be s¢ madified, it shzl} be stricken and all owher provisiops of this Morigage im all other respects shall
remain valid and enfurceable,

Successors and Assigns, Subject to the Lmitations stated in hic Morgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and mare o the benefit of the niiiies, 1helr successors and assinns. 3
ownership of the Property becomes vested in d person other [han Gramor, fien Jer, withoul notice 10 Graqator.
may deal with Granter’s successors with reference to this Mortpage wnd the Indebtedness b way of
{olrJ (l:)ar.:incc or extension without releasing Grantor from the obligations of this igorigage cr hability under the
ndebtedness.

Time Is of tha Esgence. Time is of the essence in the performance of this Morngag .

Walver o! Homestead Exemption. Grantor hereby releases and waives all rizhts and benefis of the
homestead exemption Jaws of the State of IMineis as 1o ali Indebtedness secured by this Morgge

Walvers and Consepts. Lender shall not be deemed iu have waived any rights under this Matizape (or under
the Relaied Documents) unless such waver is in writing and signed by Leader. Ne delay or omivsion on the
part of Lender in excrcising any right shall operite as a waiver of such right or any uiier right.” A-waiver by
any party of a provision of tis Mortgage shall not constitute & waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or zny other provision.  No prior waiver by Lender o5 any
course of dealing between Lender and Granior, shall Constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as 1o any future transactions. Whenever consent by Lender is required in this Morgage.
2 the granting of such consent by Lender in any instance shadl not constiiule continuing consent 10 subsequent

[c‘j) mstances where such consent is required.

254%
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

7

Vs

7.
R —
4 Ny

Catherine J. Postma
s

¥
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF o v P e | )
) ss
COUNTY OF e )

On this day before me, the undersigrned Notary Public, personsily appeared Catherine J. Postma, 10 me known (o
be the individual deserbed inoanid who executed the Mortgage, and acknowledged that he or she sigaed the

Mortgage as his or herfree and voluntary act and deed, for the uses and puposes thercin mentioned.
) 197 -

froer !
Given under my hand urd official seal this ,,;j;;. dayof A . .. ... .

\ .
. W s .y K . . . ,
T A

BY o\ s i i Residing at _ - <o
’ POAAAAAL L AAAAAAAS, ¢

Notary Public in and for the Stuieot - ., . . . . f OFFICIAL SEAL
¥
e 3 JACOUELINE ANN NIELSEN
My commission expires S S NOTARY PUBLIC, STATE OF 1LLINGIS

MY COMMISSION EXPIRFS 05/14:00

LASER PRO, Reg. U.S. Par. & T.M. Off., Ver, 3.22b (&7 1997 CFI ProServices, Inc.
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