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This instrument was prepared by;

First Suburban Garparation Mig Bankars

20321 Irvine Avenue, Bldp, F-1
Sonta Ana Helghts, CA 92707
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' (UE}K {DUNTY RECORDER

PHIS MORTGAGE Is made this day,  December 20, 1996, between the Mortgagor, 3 / A '
MICHAEL PuGGIERO AND MANDY RUGGIERQ, HIS WIFE

(herein "Borrower"),

and the Morigagee, Firgt Buburban Corporatlon Mg Bankery

{hereln "Lender™),
a corporation organlzed and existing undec the laws of CALIFORNIA , Whose address is :
20321 irvine Avenue, Bldp, F-l
Santo Ana Brishts, CA 92707
WHEREAS, Borrower I8 Indebted to Lender 3 the principal sum of U8, §17,500.00 | which indebtedness i
evidenced by Borrower's note dated  December 20, 1996wl ixiensions and renewnls thereof Gereln “Note"), providing for

monthly installments of principal and interest, with the balace ot the Indebtedness, If not sooner pald, duo mnd payable on
December 24, 2021

TO SECURE to Lender the repayment of the bxdebiedness evidencsa by the Note, with Interest thereon; the payment of all
other sums, with the interest thereon, advanced {n accordance herewith to prawest the security of this mortgnge; and the performince
of the covenants and agreements of Borrower herein contained, Borrower does hireby mortgage, grant and convey lo Lender, with
power of sple, the following described property loented in e County of COVK » State of INinols; : 3

LY

LOT 2885 IN ELK GROVE YILLAGE SECTION 9, BEING A SUSDIVISION IN gg
SECTION 33, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE T D PRINCIPAL
MERIDIAN, ACCORDING 'TO THE PLAT THEREOF RECORDED JULY L, 1960 AS 2]
DOCUMENT NO. 17897670, IN COOK COUNT'Y, 1LLINOIS, g

33- 303039
E CRERE,
| ,..2.\:'-’-- R

which has the address ofr 288 PLACID WAY

ELK GROVE YILLAGE, 11, 60007 (herein "Property Address*);
) | Avp . FSC-96-0003339]
I -
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) TOGETHER with all the Improvements now or hereafter erected on the property, oad all cavements, rights, appurtenunces
“und rents, nil of which shall be deemed to be and remain o part of the property covered by thls Morigage: nnd al) of the [oregoing,
/rogemcr w!fh snld property (or leasehold estate I thls Mortgage i on o Jeasehold) are hereuafter referred (o as the “Property.”

Borrower covenants that Barrower Is lawfully seised of the estate hereby conveyed and has the right 10 morignge, grant and
conch the Property, nnd that the Property is unencumbered except for encumbrances of record, Borrower covenats that Borrower
o warrants and will defend generally the title to the Property ngaiast all clabmy and demands, subjeel to encumbrances of record,

A ey

UNIFORM COVENANTS. Borrower and Lender covennnt angd ugree as follows:

et S

1. Payment of Principal and Interest, Borrower shall promplly pay when due the principal and Interest indebtedness
evidenced by the Note nnd Iate charges s provided in the Note,

2, Funds for Taxes and Iosuranco. Subject to applicuble law or n written waiver by Lender, Borrower shall pay lo
Lender on the day wanthly payments of principal and Interest aro payable under the Note, unti] the Note is pald in full, 2 sum
(hereln "Funds™) equatao onewellth of the yerly taxes and assessments (Including condeminium and planned unit development
assessments | il pny) wileh may attaln priority over this Morigage, and ground rents on the Property, It any, plus one-twelfth of
yearly premium installments for hazard insucance, plus one-lwelfth of yearly premium instaliments for morigage Insurance, if any,
ald as reasonably estimated fakiniiy and from time to time by Lender on the baslys of nssessments and bills and reasonuble estimates
thercof, Borrower shall not be-obitnated to make such payments of Funds to Lender to the extent thiat Borrower makes such
payments Lo the holder of n prior mertrnge or deed of trust I such holder is an lnstitutional lender,

{f Borrower pnys Funds to-Lender. the Funds shall be held te an instlunion the deposits or accounts of which are losured:
or guaranteed by a federal or state agency (ine'ading Lemler f Lender [ such an institution), Lender shall apply the Funds 10 pay
sald laxes, nssessments, [nsurance premiums and-ground rents, Lender may not charge for so holding and applying the Funds,
analyzing sald account or verifying and compliing snid assessments and bills, unless Lender pays Borrower inlerest on the funds and
applicable law permits Lender to make such a charte. Borrower and lender may agree n writing at the rime of executlon of this
Mortgnge that interest on the Funs shail be pald to Borrawer, and unless sueh ngreement {s made or applicable Jaw requires such
interest to be puid, Lender shali not be required to pay Farrower any intercst or eamings on the Funds, Lender shall glve to
Borrower, without charge, an enaual accounting of the Funds shovving credits and debits 1o the Funds nnd the purpose for which
ench deblt to the Funds was made, The Funds are pledged as aodirionnl security for the swins secured by this Mortgage.

If the amount of the Funds held by the Lender, tagether wiin<he future monthly installments of Funds paysble prior to the
due dtes of tnxes, assessments, Insurance premiums aund ground reris, sholl exceed the amount required to pay said taxes,
nssessments, Insusunce premiving and ground rents as they Il due, such cxvess shali be, ot Borrower's option, cither promptly
repald to Borrower or credited to Borrower on monthly {ustallments of Funds 11 the amount of the Funds held by Lender shall not
be sulticient 10 pay toxes, asseasments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency In one or more payments as Lender may reouive,

Upon payment in full of all sums secured by this Morigage, Lender shal) prowpt' wfund 10 Borrawer any Punds held by
Lender, If under paragraph 17 hereo! the Property is sold or the Propurty s otherwise acquireid by Lender, Lender shall apply, no
fater than immedintely prior to the sale of the Property or its acquisition by Lender, any fnas held by Lender at the time of
upplication s 2 credit ngalnst the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all puyments recebved by Lender under the Note
andd paragraphs 1 oand 2 hereof shall be appiled by Lender first in payment of amounts payable to Leudérby Borrower under
parngraph 2 tiereof, then to intevest payable on the Note, and then to the principut of the Note,

4. Prior Mortgoges and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrower's abligations under
wny mortgage, deed of trust or other seeurity ngreement with n lien which has priorlty over this Mortgnge, Including Borrower's l‘D
covenanls to make payments wien due. Borrower shall pay or ¢ause to be puid il tnxes, assessments and other charges, fines and
impasitions antributable to the Property which may attaln # priority over this Mortgage, and leasehold payments or ground rents, if Q
any.

| App 4 PSC-96-0003539|
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' 8. Hward Tnsurance. Dorrower shdl keep the improvements now existing or hereafter orected ont the Praperty hnurcd
“ngninat losy by Nre, hazards included within the term “extended coverage,” mil sueh other hazards ay Lender may require and in
ssuch wnounts for such periods ag Lender may require,
The Insurance cartier providing the insurance shall be chosen by Borrower subjeet (0 npproval by Lender; provided, tat
such upproval shaf) not be unreasonably withheld, AN insurance policies and renewals thereof shall be o a form acceptable to
Lender and shall inchile o standard mortgoge elause i fhvor of md in o form aeeeptable to Lender, Lender shali hnve the right to
‘ fl-{)l(l the policles and renewnls thereof, subject to the ternis of nny morignge, deed of trust or other security ngreement with o flen
which hns priorlty over this Mortgnge,
) In the event of loss, Borrower shall give |lmmpi nolee to the insuranee enrsler pndd fender,  Lender mny make proof of lons
A not micle prowpily by Borrower,
If the Property is abandoned by Borruwer, or {f Dorrower fidls (o respond to Lender within 30 days from the date notlee |s
mailed by Lender to Borrower that the Insuranee corrler offers 1o seftle n elaim for Insurnnce beneflts, Lender i authorlzed 1o
collect and apply the nsueatice proceeds at Leaders option vither to retoration or repalr of the Proporty or 1o the sums secuted by
this Mortgage,

6. Preservatiordund Mudntenance of Property; Leuschold; Condominlums; Planted Unit Developments, Borrower
shall keep the Praperty [t geod repate omd shall sot commit waste or perml impalement or deterloration of the Property and shai)
comply with the provisonsf 2o lease If this Morigage I o a leasehold, 1 thiy Mortgoge is on n unlt In o condominiiim or p
planned urlt development, Borvovies shall perform all of Borrower's obligntlony under the declarntion or covenams creating or
governing the condomintum or plerard unht development, the by-laws and regulations of the condominiuim or planned unit
development, nad constituent docunen.s,

7. Protectlon of Lender's Scourlty, If Borrower fuily to perform the covenants and agreements contalned in his
Mortgage, or if any action or proveeding fs comnencad which materlaily affects Lender's lnterest in the Property, then Lender, at
Lender's option, upon notice to Borrower, muy minke such uppearances, disburse sueh sums, including rensonable uttorneys' lees,
and take such nction s Is nevessary lo protect Lender tnierest, 1 Lender required mortgnge Insurance ns a condition of making
the loan secured by this Mortgage, Borrower shall pay the-reintums required to maintain such Insvrance in effect until such time ny
the requirement for such insurance terminates in accordunce wit's serrower’s awl Lender’s written ngreement ar applicable nw,

Any amounts disbursed by Lender pursuant to this parapzaph 7, whth interest thereon, ot the Note rnte, shall become
akditlonal Indebtedness of Borrower secured by this Mortgage,  Unleus Borrower and Lender agree to other terms of paynient, such
nmounts shall be paynble upon notice from Lender to Borrower requestias pyment thereof, Nothing contalned In this puragraph 7
shall require Lender to ineur any expense or take any action hereunder,

B, Inspection, Lender may make or cause to be made rensonnble entries umn and inspections of the Property, provided
that Lender shall give Borrower notice prior to any sitch Inspection spectfying rensenntie enuse therefor relnted to Lender's interest
in the Property.

9, Condemnstion. The proceeds of any nward or clodm for damages, direet or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveynnce in lleu of condemnatlion, pre hereby assigned and
shall be pald 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with o lien which has o
priority over this Morignge,

10, Horrewer Not Relensed; Forbearanee By Lender Not o Walver, Extenslon of the tme for peyrient or moditication
ol amortizaiion of the sums secure] by this Morigage granted by Lender to any suceessor in interest of Borrower shall not operale
to relense, in any manner, the Hability of the original Borrower nnd Borrower's successors in Interest, - Lencler shall not be required
to commence procecdings against such successor or refuse to extend thme for payment or otherwise modfy amorlizatlon of the sums ¢
secured by this Mortgage by reason of any demand made by the origlnal Borrower axl Borrower's successors In Interest,  Any -.}
forbearance by Lender in exerclsing any right or remedy hereunder, or otherwlse afforded by applicable law, shall not be a waiver ()

of or preclude the exercise of any such right or remedy, Lg
D
-
7]
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11, Successors and Assigns Bound; Jolnt and Severnl Linbillty; Co-Signers. The covenmants and agreements herein
~ycontained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
¥ to the provisions of parageaph 16 hereof, All covenants end agreements of Borrower shall be joint and several, Any Borrower who.
“mco-signs this Mortgage, but docs not exceute the Note, (n) is co-signing this Morignge only 10 motrigage, grant and convey that
“13 Borrower's interest in the Property to Trustee under the terms of this Mortgage, (b) Is not persomnlly Hable on the Note or under
1;3 this Monigage, nnd (c) ngrees that Lender and any other Borrower hereunder may sgree 1o extend, modify, torbeur, or make any
') other secommodations with regird to the terms of this Morigege or the Note without that Borrower's consent and without relensing
'y that borrower or madifying this Mortgage as to that Borrower's interest tn the Property.

12, Notlee, Except for any notice required under appiieable law to be given In another manner, () any notice to
Borrower provided for in this Mortgage shall be given by defivering it or by mulling such notice by certified mail addressed to
Borrower at the Property Address or st such other address as Borrower mny designate by notlee 1o Lender as provided herein, and
{b) eny notice 1o Lendse shall be given by certitied mail to Lender's address stated hereln or 10 such other address ns Lender may
deslgnate by notice 10 Rarrower as provided hereln, Any notles pravided for In this Mortgnge shull be deemed to have been given
10 Borrower or Lender whea given in the manner designated herels,

13, Governing Lnvw, Sceverublfity. The sinte and local laws applleable to this Moriguge shall be the lnws of the
Jurisdiction in which the propeiiyss Joented, The foregoing sentence shall nol lmil the wpplleability of Federal law 1o this
Mortgage. In the event that any provlsion or clause of this Mortgrge or the Note confliets with applicable law, such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect withont the conflieting provision, and to this end
the provistons of this Mortgage and the Note e declared to be severable, As wsed hereln, "costs," "expenses” and "attorneys’
fees” nctudey nll suins to the extent not prohibited Ly applicable law or limited hereln,

4. Borrower's Copy, Borrower shall b fuendshed o conformed copy of the Note and this Mortgage w the thme of
execution or afier recordntion hereol,

15, Rehabiiitation Loan Agreement, Borrower shall fttil] all of Borrower's obligations under any home rehabllitntion,
Improvement, repalr, or other foan ngreement which Borrower enters into with Lender. Lender, st Lender's option, may require
Borrower to exeeute and dellver 1o Lender, in o form nceeptable to Landsr, o8 assighment of any rights, claims or defenses which
Borrower may have ngninst partles who supply tnbor, materlsls or services b copneetion with improvements made to the property.

16, Vransfer of the Property or n Benellelnl Interest In Borvower, 15 nib2r oy part of the Property or any interest in ft
9 s0ld or teansterred Cor iT & benofieinl interest dn Borrower I sold or transferreC pnd Sorrower ls not n nuural person) whthow
Lender's prior written consent, Lender may, at its option, recuire immediate prymentan 30!l of all sums secured by this Morigage,
However, this option shall not bo exercised by Lender IFexercise Is prohiblied by fedorai-irw a2 of the date of this Morigage,

If Lender exerelses this option, Lender shall glve Borrower notlee of neeeleration, “vhe iotles shall provide i period of not
fess than 30 days from the dnte the notce s deltvered or malled within which Borrower mvsy pay all sums sceured by his
Mortgage. 1f Borrower [nils to pay these sums pelor o the explration of 1his perdosl, Lender may invaxe any remedies permndtted by
this Mortgage without fusther notics or demand on Borrower,

W

9586
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NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and ngree ns follows:

)

y
K ’ 17, Acceleration; Remedics, Except as provided in paragraph 16 hereol, upon Borrowers breach of uny covenant
or agreement of Borrower In this Mortgage, including the coventnts to pny when due nny sums seeured by this Mortgnge,
Lender, prior to uccelerntion shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
! {he netlon vequired to cure such breach; (3) o date, not less than 10 dnys (rom the date the notlee Is malled to Borrower, by
":Avhich such breach must be cured; and (4) that fallure to cure such breach on or beforo the dute specified in the notlee may
\'csult in accelerntion of the sums secured by this Mortgage, loreclosure by judicisl proceeding, nnd sale of the Property,
~fThe notlce shall further inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure
procteding the nonexistence of a defnult or nny other defense of Borrower to acceleration and foreclosure, 1 the breach is.
not cured on or before the date specified in the notice, Lender, at Lender's option may declare all of the sums secured by this
Mortgoge 1o be immedintely due and payable without further demand and may forecloso this Mortgage by Judiclal
proceeding. Lender shall be entltled to collect in such proceeding udl expenses of foreclusure, including, but not limited to,
reasonable attorne;”s fees, court costs, nnd costs of documentary evidence, nbstrnets and title reporis,

18. Borrower's kight to Relnstate, Notwithstanding Lenders ncceleration of the sums seeured by this Morigage due 10
Borrower's breach, Borrow:r ¢hall have the right to have any proceedings begun by Lender 1o enforee this Mortgage discontinued
at any time prior to entry of ajucgment enforeing this Mortgage if: () Borrower pays Lender all sums which would then be due
under this Morigage and the Notediad no nceeleration occutred; (b) Borrower cures ull breaches of any otlier covenanis or
agreemnents of Borrower contained inshis Mortgage; (¢) Borrower pays all rensonable expenses incurred by Lender i enforcing the
covenants and agreements of Borrower costuined in this Morlgage, and in enforcing Lender's remedies s provided In parngraph 17
hereof, including, but not limited to, reasoravle sttorneys’ fees; and (d) Barrower takes such action as Lender may reasonably
require 1o assure that the lien of this Mortgape, Lender's interest in the Property and Borrower's obligation to pay the sums
seeured by this Mortgage shall continue unimpatied:Upon such payment nnd cure by Borrower, this Mortgage and the obMgations
secured herchy shudi remain In full force and effect 459" 10 neeelerntion hnd occurred.

19, Assignment of Renls; Appeintment of Reeelvary, As additional seeurlty hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali._nrior to ncceleration under paragraph 17 liereot’ or nbandonment of
the Property, have the right to collect and retaln such rents as they bresme due and payable,

Upon acceleration under paragraph 17 hereof or abundonmer o the Property, Lender shall be entilled to have a recelver
appointed by the court to enter upon, tnke possession of and mansge the Peperty and 1o collect the rents of the Property including
those past due, All rents collected by tiw recelver shall be applied st 1o pamont of the costs of management-of the Property and
coliection of rents, including, but not miied to, recelver's fees, premiumy on reselver's bonds and reasonable attorneys' fees, and
then (o the sums secured by this Morigage. The recelver shall be liable to accouni-only for those rents aciundly received,

20, Relense, Upon payment of all sumy secured by this Morigage, Lender shail discharge this Mortgage without cost to
Borrower, Borrower shalf pay all costs of recordntion, if any.

21, Watver of Homestead, Borrower hereby waives all right of homestend exemption In the Broperty,

Lrilap

BOBGLL

{App# FSC-96-0003539
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' REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
/ MORTGAGES OR DEEDS OF TRUST
)

}

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with o Hen which hag
J:rinrlty aver this Mortgnge 10 give Notize to Lender, ut Lender's addresy set forth on page one of this Mortguge, of any defnult
under the superior encumbrance and of any sale or other loreclosure nution,

]
)
VN WITNESS WHEREOT, Borrower has executed (s Mortgage,

/ ‘/ PLA
n xm _...-\.-Jt; x
MICHAEL RU((CIERO
/)
N
KUk enepesies / X
MANDY RUGGIERO
STATE OF ILLINOIS, 7 - ‘
Caold , County ss: CAPACITY CLAIMED BY SIGNER(S):
Bel” INIIVIDUALS) SIONING POR ONESULI/THEMSELVES
[y Qe 4 QLN/CG’E. ot L Matary
Public In and for sald county wid stnte, do fereby cerdfy [ 1 CORPORATI OFRICHR(S)
MIOMAEL Y. RUGLIeRe  An f Tl
MANDY € Rutrbsip e ) |
personaily koown (o me 1o be the sume pessun(s) whase name(s) _ARE Company
yubscribed to the foregolng Instruinent, appeared before mie this day In AT TARENERGS) .
person, ad acknowledged that _Theys  signed md detivered the suld Tartnehip
instrument w3 THet®  freo voluntary act, for the uses and | § ATTURNEY-IN-PACT
purpases therein set forth, Prlactgaly
[ 1 TRUSTHES) -
Glven under my hand and officlal seal, this _30 dny of Trust
Delempei .193@. i ) OFHER
Title(s)
My Comunission expires; [ 1 OTHER T
i 10
|
OFFICIAL SEAL
ouvia auroz  3() L
HOTARY PUSHE - HATE-OFILENDIS - .
t RAY COMAGSION LXPINES: 1 NpmeyANblic )
e AAAP AP P bs 0 h A AR

{Space Below This Line Reserved For Lender and Recorder)
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