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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED GCTOBER 7, 1898, \.ctween Severdan Sebanov and Suzelle Sabonov, His Wife,
whose nddress |8 8024 Meada, Chicago, Il 60838 /reiarred o below as "Grantor"); and Maywond=Proviso
Stole Benk, whose addross & 411 Madison Stroel, ©.D-Qox 518, Maywood, IL 60183 (roforred to below 0
“t.endor"), !

GRANT OF MORTGAGE. For valuable consideration, Granlor ric:lgages, warranis, ang conveys to Lender all
ol Grantor's right, title, and Intorest in and to the following desciltns roal praporty, togother with all exiating o
subsequonlly orocled or affixed bulldings, improvoments and fixtyras; all easemonts, rights of way, and
appurtenances; all water, wator rights, watercourses and ditch rights-(inciuding stock in wtifities with ditch o
Irrigation righta); and all othor rights, royaltios, and profite rolating to the roal roparty, Including without limiiatlon
all minurals, oll, gas, geothormul and similar mattors, located In Cook Czurwy, Siate of llinols {ihe "Rent
Property"):

THE NORTH 19.5 FEET OF LOT 3% AND ALL OF LOT 40 IN WALLECK'S SURCIVISION OF BLOCK 83

IN THE SUBDIVISION BY THE UNION MUTUAL LIFE INSURANCE COMP2MY, IN SECTION 19,

TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIZN N COOK COUNTY,

ILLINDIS,

The Roal Properly or s addross la commonly known 0s 16817-1610 Grove, Barwyn, IL  ¢0402. The Fiouw
Proparty tax Idoniification numbor Is 16=19=131-000-0000,

Grantor prosontly assigns to Lendar all of Grantor's right, thlo, any interost in and to all loases of the Proporty nndq,
all Ronts from the Property. In addition, Grantar grants to Lender o Unitorm Commorcial Code sacurlty Intarest in g,
the Porsona) Proporty and Ranls,

DEFINITIONS, ‘Tho following worte sholl have tho following moanings whon usad in this Mortgnge. ‘Tarms not”

otharwlao dofinod In this Mortgage shall hava the meanings attributad 1o such terms (n tha Uniform Commarcial
Codo. All raloroncos to dollar amounts shill moan amounts In lawful monay of tha United Statas of America,

Grontor.  Tho word "Grantor means Sovordan Sabanov ond Suzetle Sabanov. Tho Grantor is 'mu
mertgagor undar this Morigngo.

Guarantor, Tho word "Quarantor® moans and Includns withoul limitation oach and all of tho gunraniors,
surotios, and nccommadation partles In connaction with the Indobtednass,
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99-499 ("SARA") the Hazardous Materlals Transpontation Act, 48 U.S.C. Section 1801, et 86q,, the Resource

Conservguon and Racovery Act. 42 b.s.c. Secﬂgn 6801, at seq,, or other appncab:a'ataree%r Federal lqws,

rules, or ragulations adopted pursuant 10 any of the foregoing, The terms “hazardous waste" and "hazardous
substance® shail also include, without imiia on, petroleum and petrolaum b}{-products ar any fraction theraof
and asbestos, Grantor répresents and warrants 1o Lender that: " (a) During fhe period of Grantor’s ownership
of the Property, there has been no use, fgeneralion, manufactura, storage, treatment, disposal release or
threatened release of gn Nazardous waste or substance br any person on, undar, about or from the Propert‘y:
Grantor has no know e%ge ol, or reason 1o bellaye thal thare has bean, except as praviously disclosad (o
and acknowledged by Lan or In writing, (i) any use, gengratlon, manufaclure, storage, trealment, disposal,
release, or threaten relgase of any hazardous waste or substance on, undsr, about or from the Propsrtv by
any prlor owners or eceupants of the Propeﬁ'g{ or u!l:) any actual or threatensd Itigation or claims of any kind -
by any persan relating 1o sUch matters: a {c) Except ag praviously disclogsed to-
Lender In writing, () nelthar Grantor nar any tenant, contraclor, _gant or othor authorized user of the Praperty
shall use, generalg, manufacturg, store, traat, dispose of, or release any hazardous waste or gubstance an
under, about or from the Froperty and () eny such activity shall_be conducteg in_compliance with all_
- applicable federal, state, ang ocal iaws, raguiations and ardinances, incwding_wlthout limitation those jaws,
- rogulatlons “and ordinances describeq abova. - Grantor authorizes Lender an t§ agents 1o enter upon the
. Rroperty 10 make such Inspactions and tesls, at Grantor's 8x0onsa, as Lender may deem apProprlale 10
determine coripliance al-the Praperty with this saction of the Martgaga, Any inspections or tf»s 8 mads by
Lender shall b ey Lendar's purposes only and shall nol be construed to create any responsib lity or Iiability
on the part of Lersor 10 Grantor or 10 an¥ other person, The representations and warrantias conta ned hereln
are based on Graiter's due dillgence In Investigating the Property for hazardoys waste and hazardous
substances, Grantor nsieby (a) releases and waives any future claims against Lender for indemnity” or
contribution In the event aanlor becomes flable for cleanup or other costs under any such laws, and” (b}
agrees ta Indemnlify and ~aid harmiess Lendar againet any and il claims lo8ges, liabliltles, dama as
Fenames. and axpenses whicr vender may directly or Indirectly gustain or gufh
{8 section of the Mortgage or'a; a consequernca 0f any use, genaration, manufacture, storage
release of threatened release ocurring orlor to Grantor’s ownersh p or Interest in the Property, w
8 same was or should have be¢n kaown to Grantor, The provisions of this. section of the ‘Mortgage
Including the abligation to indemnity, shall survive the payment of the Indebtednass and the salisfaction and
reconveyance of tha llen of thig Morigage sad ahall not be affected by Lendar's acquisition of any Interast in
the Property, whether by fereciosure or otreryise,

Nulsance, Waste. Grantor shall not cause, cundunt or permit any nulsarce nar commit, permit, or sutfer any
stripping of or waste on or tp the Praperty or any ponion of the Pro erty, Without limiting the enerality of the
foregolng, Granter wili not remove, or grant to ‘anv-other part){ he right 1o remove, any (imber, minerals
fincluding oil and gas), soll, gravel or rog produdts vilthout the Prior written consent of (.ender,

Removal of improvemants, Grantor shall nat demolise. g ramava any improvements from the Real Proparty
without the prior written consant of Lander, As a conditiun «wthe removal of-any Improvements, l.ender ma
require Grantor 10 make: arrangements  satisfactory to Lander 10 replacd sich improvements  wit
Improvements of at least equal valua, '

Lender's Rfﬂht to Enter, Lender and Its agents and representatives [Ty enter upon the Real Fro'pany at alf
reasonable {imes to attend to Lender's Interests and Grantor's
compifance with the terms and canditions of thig Mortgage, :

Com,plianoe with Governmental Re?uiremente. Grantor shall promplly coipiy with il Jaws, ordinances, ang
requiations, now or hereafter I offec , of all governmenta! authoritias applicaols w the use or accupancy of the.
Pranerty. Grantor may cantest in good faith any such law, ardinance, or requlLtion and withhold compllance”
during any proceeding] inciuding adppropriate apPeals. 80 long as Grantor hag notifl «d Lsnder (n writing prior to
doing so ‘and so. longr 88, In Lender’s soie op nicanrt Lender's inferests in the Proneit: “are not jecpardized,

Lender may require antor to post adequate secyr Yy Or & surety bond, reaeonabiy‘e'dffafaclory {0 Lender, fo
protect Lender's Intarast,

Duty to Protect. Grantor agreas nelther to abandon nor leave unattended the Praperty. Ganlor shall do al)
othtgr &Cts, In addition 10 thdsa acts get forth above In this secllon, which from the cheyuacte? and use of thg
Proparty are reasonubly necessary 10 protect and pregarve the Property. {

CONSTRUCTION LOAN, his Moncgaga constitutes a “construction monﬁage' within the meaning of sactlon -
9-313 (1)(C) of the (llinols nlform Commercial Coda, il some or all of 1he proceeds of the loan creating the
ness are to be used to canstruct or complata anstruction of any Impravements on the Propeny, the a
(mprovements shall ba compieted no later-than the maturity date of the Note:(or such earliar date ag Lendeg ma
reasonably estabiish) and Grantor shall J)a In tull aif costs and ex anses in connestion with the work, Lendar, ata}
Its option, may disburse foan Rroceeds nder such tarms and conditions a8 Lender may( deem nacessary fo insure-g
that 'the Interast Croated by this Mortgage shail have priority over all possibla fiens, including those ofmateqiaﬂr,
suppllers and workmen. Lender may require among other (xhlnga. that disbursemant raquests be supporied by Ug
receipted bills, expense alfidavils, walvars of flens, construgtion prograss reports, and such ofler documentation
as Lenter may roasonably request,

DUE ON SALE . CONSENT BY LENDER. Lender may, at ity optlon, deciare immediately due and payable a))
8ums aecured by this Mortgage upon the sale or transfer, without the Lender's prior written consant, of ail or any
part of the Real Property, o any [nterest in the Real Property. A “sala or transiar” means the conveyancs of -eal
Property ar any right, titte or interest therein; whether lagal, beneficlal or equitable; whathar voluntary or
involuntary; whether by outright sale, doed, Instalimen! sale contract, land conifact, contragt for deed, leasehold
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be added o the balance of the Note and be apporticnad among and ba payablo with any ingtaliment paymants to
become duo during el %or IS 810 torm ?t nw‘ t\pﬁnp able Inaurnr‘u’co pol?gvp%ﬁtﬁ) tho 10 nYni_rl|g lorm of?hg ole, or
(c) be troatod as a balloon paymant which will uo an Fnyubl al the Nolo s ma rtz, I8 Morigage also will
se%ure payrnont of\ 080 T\ ums, The rinhg provided for'In thls pt‘mgragh ar]u R In additionto any cther
rights of gny romed 5:3 to which Lander may bo oniltiod on account of the dolaull, Any sugh actlon by Lender
ggg.' not ba conalrued as curlng tho dofavll 8o as 10 bar Londer from any romady that it otharwlge would have

ﬁ&%ﬁ%ﬁ"‘ DEFENSE OF TITLE, The following provisiona rolating to ownarship ¢! the Proporty ara o part of this

Thie, Grantor warranis thn\: (a) Grantor holds good and markatable thlo uI record to é.he Pro 0"&’ in {ea
simple, froe and claar of all liens and encumbrances other than thoso set forth in tho Real Proparty description
or In anr title Insu[ancﬂ olicy, titie rupop. or final title oFlnfan lggued In favor of, and accepted by, Lgndor In
ﬁ%gn gtn%ra S\J‘Fo‘{‘o% cI\‘fluorr gage, and (b) Grantor has the tull right, powor, and authorlly to axacute and daliver

Datense of Tile. Subject to,the excaption In ‘he pz}rnﬂmph above, Grgntor warrants and will forovar ¢efend
the {ltie to the P;cnert?’ ggainst the Iawiul claims of ail persons, In the event any actlon of proceedln’g i8
commenced that Aunationa Grantor e tltle or the Imgrest ol Lender under this Morigage, Grantor ahall de eBd
tha action &t Gr n.ar'f expense. Grantor mag ba the nomina arLy In 8UC cﬁfocaed ng, but Lender shall be
entllled to particlpe:e ' the proceading and 10 be regregento n the proceeding by coungel of Lender's own
cholcg, and Grantur wii ;a'lver, or cause to ba dallvared, to Lender such Instrumonts as Lander may requast
from time to time to perm?: ai:ch participalion,

Comﬁllance With Laws, Grriar warrants thal the Property and Grantor's usa of the Property complies with
all existing applicable laws, ordinsnces, and regulations of gavernmantal autheritios,

CONDEMNATION. The followirp provisiana relating to cendemnation of the Property are a part of this Morigags,

Apgllcutlon of Net Procoads, Ii all or any pan of the Properly Is condemnefl by emingnt domain proceedings
or by any {J!G‘CG ing of purchaﬁe in tleu of condamnation, Lender may &t ite election require that all or any
Bort on of the net procesds of the awara b2 applied to the indebtadness or the repair or restoration of the

roparly. The nel progeeds of the awarr shill mean the award after payment of all reasonable costs,
axpenses, and aitornays' fees Incurred by Lendar in connection with the condemnation,

Procaedings, | any proceaeding In condernnation 15-ted, Grantor shall promptly notify Land%r in writing, and
Grantor shall promptly take such steps as may e recessary lo defend the action and obtain the awdld,
Grantor may be the nominal anY In such procesdiay, but Landar shall be entitied to purticipate In the
proceeding and to be represented in the proceeding oy caunsel of lls gwn cholce, and Grantor will deliver or
catrﬁa ptgﬂ%% delivered 1o Lendar such instruments as mav.up requested by it from time to tima to permit such
pa : '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMCNTAL AUTHORITIES. The following provisions
relaing to governmental inxas. fees and charges are & part of this-tviortgrae:

Current Taxes, Fees and Charges. Upon recwest by Lender, Srantyr shall execule such documenis in
addition to this Mortgage and take whalever other action s requeetes by Lender to p%rfect and. continue
Lender's llen on the Real Proparly, Grantor shall reimburge Lender for ail taxa8, as dascribed below, together
with all expensas incurred n racarding, perfecting or continuing this Morigaze, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or reglstering this Morigage.

Taxes, The 1ollowInF shall consthul?' trxes 10 which this seclion applles: (a)a speclfic tax upon this type of
Mont a&e or upon all or any part of the Indebtednass secured by this Mongage;. k1 a gpecific 1ax on Grantor
which Grantor is authorlzed or raquiced to deduct from payments on the Indebtedriass gacured by this typs-of
Mortgage; (c) a tax on this type? Mortaage chargeable against the Lender or tha hoirer of the Note; and' ‘gj)
eé rsa%?gr ic tax on all or any porlion of the Indebledness or on paymenis of principal-@nd Interest made by

Subsequeni Taxes, |t any tax to which this sectlon_applies Is enacted subsequent t¢ iv.e date ot this
Mortgage, this event shall have the same affect &8 an Event of Datault (as delined balow?, and Lender may
exarclse any or all of it available remedies for an Event of Default as provided below urless Grantor either

10-07~1906

lentg sactlon and deposits with Lender cash or & su
to Lender,

t_a) pays the tax belore it becomes delinquent, or ’b) gontests the tax as Brovldsd abova In-the Taxes and ¢
ficlant corporate surety bond or other security satisfactory &3

” .
v
S
5

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morigage a8 af?

securily agroement dra & part of this Mortgage.

Securlty Agreement. This instrument shall constitute a securl%agreamenl to the extant any of the Propertyly
constitutes Tixtures or osher parsonal property, and Lender shall
tha Uniform Commercial Code as amended from time ta tims.

Securlly Interest, Unon request by Lender, Grantor shall execute financing. slatements and take whataver
other action is requested b[y Lender to perfect and continue Lender's aecurity interest In the Rents. and
Personal Property. In addition to recordln&thrs Mortgage In the real property records, Lender may, al any
time and without turther auttidrization from Qrantor, {lla executed counterparts, coples or raproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred In perfecting or
continulng this security interest, Upon default, Grantor shall assemble the PersonEl Property in a manner and
at a placa reagsonably convenlent to Grantor and Lender and make It avallable to Lender within three (3) days
after recelpt of written demand from Lender. ’

ave afl of the rights of a secured parly under

&
2
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{Continued)
wm
Quarantor's estate 1o ag ] uncondluanan; el\w’gmog}l%atlons arising under the puaranty In a manner

]
gatlsfactory lo Lender, and, Yn doing 50, cure th
insecurity. Lender reasonabily deems lteelf ingacurg,

Right lo 0ur% H such a Iallur? 18 curable egncf 1! Granlor has not be?n glvog ] noxlco oin broach of !h%afu
provlelon of thisg M an&age within tha or Ing twelve [12) onihe, ay g vonl of Default
will have ?‘ccurred) ] rnntor, altor Londer aende wrmen nm ca demnn ura o g ¢ rfallure' li?? the
fnliure wl{ In ﬂueen’g ﬂ or {b) If the cure ¢ ulres more than th en (16) g mmedlalaly nitiatos
a sulficiant to cura the 1 ure an thorenltor corl nuas and completos all raasonnble and nacagsary alaps
c ent o produte compliance ag 800N 08 ronsonpbly pracilcal,

IGHTS AND REMEDIES ON DFFAU « Upon the ecourrancs o any Evant ol De!auli and ay any {ima thora afLer.
gder, at itg egf)!lon. rrmy gxerc 80 any ona or mora of the 1ollow ng righs and romod s, In addillon 1o any ol
18 or remedias provided by law:

plavil,

coolarate in obtodneu. Landar shail hava the i Nt at itg option withoy: fiotica 1o Grantor 1o daclare the
Pé)c:?u ulgcfeb!v n28s Immedialely gua and payablg, f 2 cluding ans? prapaymant penaity which Cgrnntor wou?d go

UCC Remedirs,  Wih respect 1o al or art of tho Porsonal Pro erty, Lendor shail have gl tha rights and
romecr jos of n s‘(cv /i pnr@ undor the Un%rpm &ornmorclnl 8 porty v

Colloct Benls, Lyncu shall havg the rtgm. without notlca tg Grantor, 10 {ake possonsfon of the Propgng and
calloct the Rents, In ndiuding gnbo ra and unpa p;tg he ne ? 8, ovar boy
Londorscosta anufnat 'ns .n 11988, m ur herancao th}sr m. tor mqu (9 any tunnr] or o a} or
user of l a Pr %nenr n mones ol rent or uso ae& Iract {0 Len ur. the Ranly ‘are collog)
Landar, then Granfor irrs ac v designatos Landor ps 1an)or anornoy-ln- aci lo ndorso nstrumel
nce vod n puymonr thor af l'ro name of Qrantor pnd 1o negoll tho tzm ‘I ?
nrmarhs y 10 ante or othar uw U] andor Jn responao 1o Londer's toman ! ?tls!?/ th‘? ob g;a! ona !or

hlich are made, whrine: o Pn propor grounds for the dor may
oxorclao i8 fi hts unaor lhls subpnrusmph omwr n porson, by apon), or 1nroug n rocolvo.

P" n Pa ogsoauton. Londo aha' nnva the rl ht t? Bincod il rpg gngoo In possession o to have a
rnco vo appaintad to nk%poeeoaa on o l 0, 4n tha Prap artK wil wor 1o ro oct nnd f080rv0
IO roporly to oporato tho Propaug pracodl ?u roc osure or 4ala, and to t tho e {8 from o(} ropo g
and apoly the 900 sou' 0 ércyivorah‘ nlnar tha, Indab} qomn.
mongegee in poBgGOS! n or {' aiv f nsorw. wzhaul ban A ondore rg !
arﬁftintnaant 4 rocolver ? ol oxist whether or 0L J gpa onl ! Ih Proparty ox
ey ‘:’ b noos by a subatantlal amount, Employrnant wy wOndor shall not d nquuf ty & porson from sorvlng nu a

#‘udiolol Fr?recionuro. Londor may otitaln a judicini dacroc faraciosing Grantor's Intorast in aft or any part of
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3 {Continued)

J EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
2 GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

Fand S TP 2

£ N LB + 5
. - Suzetle Seournov

- -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINOIS )

) 88
COUNTY OF  SO0K )

- -

On this day before me, the undersigned Notary Public, personally appeared Soverdan Sabanov and Suietta
Sabanov, o me known to be the Indlviduals describac in end who eiecuted the Mortgage, and acknowladged that
they signed the Mortgage as thelr fren and voluntary aci-a7 deed, for the uges and purposes thereln mantionad,

Glven uUnder my hand and officlol seal this _{th day o/ . Uctobor .18 _ 96,
" "
By__{_ (e N . 7€, 0 Reslding sl A%.iuﬂt}ﬂi“fﬂ 380153
" X E N‘?"‘ ‘e
Notary Public In and for the State of _I1llinoiy et 3{&,.'«.““"“
ol /11799 R OIRCIA gea e eonn
My commission expires 8 RGIA SCHAMS {‘

LASEF! RPRO, Rag. U.S. Pat. & T.M, O, Ver. 3.22 (c) 1996 CFI ProSarvices, Inc. All righvsipiarved, g
{IL~G03 SABANOV2.LN R4,0VL)
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