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THIS MORTGALE ("Security Instrumesi®) is given on - JANUARY - 3rd 1997
The Mongagor is
ALFRED WOODSON  AND  OEMERIS D WGGRADN  HUSBAND AND WIFE

{"Borrower"}. This Steurity Instrument is given o
THE FIRST MORTGAGE CORPDRATION

which i organized and esisting under the laws of  TLLINGTS cand T
whose address 15 19831 GOVERNORS RIGHWAY, FLOSSMOOR, ILLINOIS 60422 -
("Lender™). Barrower owes Lenaes the primcipal sum nlg,.
SIXTY FIVE THOUSAND FIVE KUNORED FQRTY TWG AND 00/100 o3
fotlars (U.S. $65542.00 )('.:
This debt 15 evidenced by Burrower’s nale dated the same daie as this Security Instrument ("Neie"), which) ¢
provides for montdy payments, with the Juil debt, it not paid earlier, due and payable on FEBRUARY  1st 2027 >~
. This Security fastrument seeures o Lender: (a) the repayment of the debi evideaced by th."
Note, with tnterest, and all er,wals extensions and modifications of the Nole; (b) the payment of alf other sums, with=>
interest, advanced under paragraph 7 10 protect she security of this Sccurity lnstrument; and {¢) the performance

FEA Hinoks Mortgage - 4/96

YN ROATEAGE FOAMS - 800527291 )
Hagu 1 ot 8 Insias - e i ] !




UNOFFICIAL COPY

of Borrower’s covenants and agreements under this Scenrity Instrument and the Note, For this purpose, Borrower does
hereby  morigage,  grant and  convey 1o he  Lender  the  following  described  property  iocated  in
Coox County, Winois:

LOT 20 (EXCEPT THE SOUTH 58.50 FEET AS MEASURED ON THE EAST LINE OF SAID LOT)
IN BLOCK 4 [N H O STONE AND COMPANYS ROBEY STREET SUBDIVISICN OF THAT PART QF -
THE SUUTHWEST 1/4 OF SECTION 31 TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING EASTERLY OF THE RIGHT OF WAY OF THE PITTSBURG
CINCINNATI CHICAGD AND ST LGUIS RAILROAD !N COOK COUNTY ILLINOIS

P [ N I0-31-305-021

which has the address of 8352 HAMILTON AVENUE, CHICAGO, [Street, Cuy )
illinois BURZE (Zip Cotel {"Propenty Address"),

TOGETHER WITH all thd_paprovemens now or hereafier crecied on the property, and all casements,
appurtenances and Nixtures now or heeattesa pani of the property. All replacements and additions shall also be covered
by this Seeunity Instrument. Al of the forgoing s referred to in his Security Histrumert as the "Property.”

BORROWER COVENANTS that Borteseois lawladly scized of the estwe herehy conveyed and has the rignl 10
mortgage, prant and convey the Property and s 2he Propenty is unencumbered, except for encumbrances of record.
Borrower warraats and will defend generally the e to-the Property against all clams and demands, subject 1o any
cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corenants for nanonal use and non-uniform covenants wih
timited varianons by jurisdiction to constitute a uniform security ipsgoment covering real property.

Borrower and Lender covenant and agree as {ollows:
UNIFORM COVENANTS,

L. Paymeny of Principat, Interest and Late Charge. Borrower shall piy wien due the principal of, and mierest
en, the debrevidenced by the Note and Late charges due under the Note,

2. Monthly Payment of Taxes. Insurance and Other Charges. Borrower shatl incinde in cach monthly payment,
together with the principat and interest as set forth in the Now and any late charges, &.sum for (a) taxes and special
assessmients levied or to be levied against the Property, (b} leasehold payments or ground rers on the Property, and ()
premiums for insurance required under parageaph 4. In any year in which the Lender must pay < mongage insurance
premium o the Secretury of Housing and Urban Developracot ("Secretary™), or in any year in wwbich such premium

would have been required il Lender ssill held the Secority Instrumen, each monthty payment shall alsé inchule cither; (5 ot
4 sum for the annual moctgage insurance premiuei 10 be paid by Lender to the Sceretary, or (i) a monthly charge instead E“i
of a mortgage msurance premium i this Securiy Instrument is held by the Sceretary, in a reasenable amount 10 be TS
determinet) by the Sceretary. Except for the monthly charge by the Secretary, these items are called "Escrow flems” and (.
the sums paid 0 Lender are calied "Escrow Funds,”
Lender nay, at any time, collect and hold amounts lor Escrow llems in an aggregate amount not 1o exceed the L

maximum amount that may be cequired for Borrower's escrow account under the Real Estate Sewement Procedures Act
ol 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from pme 1o tine "RESPA"), except that the cushion or reserve permilted by RESPA Tor unanticipated disbursements
or disbursemenis betore the Borrower™s payments are available in the account may not be based on amaounts due for the
MOTEaEe iNSUrNCe premium,

i !
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it the amzums held by Lender for Escrow Hems exceed the amounts permitted o be held by RESPA, Lender shall
aceount 10 Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any trme is
not sufticient to pay the Escrow liems when due, Lender tay notity the Borrower and reguire Borrower to make wp the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securily Instirument. 1§ Borrower
tenders to Lender the ful} payment of all such sums, Borrower's account shall be credised with the balance remaining for
all instdlment dtems (a), {by, and {€) and any mongage insurance premium nstallment that Lesder has not become
obligated 1o pay to the Secretary, and Lender shall prompily refund any excess lunds to Borrawer. Immediaiely prior o
a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's account shall be credited with any balunce
remaining for all installments for items (a), {b), and (L)

3, Applivativn of Payments. Alt payments under paragraphs | and 2 shall be applicd by Leader as lollows:

Firsl, to the seorigage msurance premium to be paid by Lender 1o the Seeretary or w the monthly charge by the
Seerctury mstead o4 the menthly morigage insurance premium;

Scgond, to any axes, special assessments, feaschold payments or ground rents, and fire, Mlood and other hazard
HISLEANCE premiums, as reguired;

Third, o interest due wadar the Note;

Fourth. 1 amortization oF spsprincipal of the Note; and

Fifth, to ie charges duc under i Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenss on the Property, whether
now i existence or subscauenmly crecled/ agaimst any hazards, casualties, and contingencics, including fire, for which
Lender reauires insurance. This insurance shalihe maintained in the amounts and for the peneds that Lender reguires,
Borsower shall also wsure all improvements o the Property, whether now in existence or subsequenily erceted, againsi
loss by Moods o tie exical required by the Secretinye All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Londer and shafl include loss payable clanses in favor of, and
n & form acceplable to, Lender,

in the cvemt of loss, Borrower shall give Leader tmmcdize notice by mail. Lender may make proof of loss if not
made promptly by Borrewer. Each insurance company concemned i3 iereby authorized ang airected 1o make payment for
such loss directly 1o Lender, instead of o Borrower and o Lender joiars. Alf or any part of the insurance proceeds may
be applied by Lender, at s option, cither G} 1o the reduction of tae/indebiedness under the Note and this Sceurity
Instrument, first 10 any delinguent amounts applied i the order  paragraph-55und then @ prepayment of principal, or
(b} to the restoratian or repair of the damaged Property. Any application of vhe praceeds 1o the principal shall not exiend
or postpone the due date of the monthly payments which are referred to in paiagragh 2, or change the amount el such
paymenls. Any excess insurance procceds over an amount required 1o pay all custanciag indebtedness under the Note
and this Security Instrument shall be paid tw the entity legaily cutitled thereto.

in the event of foreclosere of this Secunty Instrument or other wansfer of utle w the Bropeny hat extinguishes the
indebtedness, all right, ttle and interest of Borrower in and 10 insurance policies w force shall pass o the purchaser.,

5. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's ean Application;
Leaseholds, Borcower shall occupy, estabiish, and use the Property as Borrower’s principal residercesvihin sixty days
atter thie exeeution of this Security Tnstrumemt (or within sixty days of a fater sale or anster of the Froperty) and shall
continue 1o occupy the Properly as Bormower's prinetpal residenee for gt least one year ofier the datetoi” oceupancy,
unless Lender determines that requisement widi cause undue hardship lor Borrower, or unless exlenuating circsmstances
exist which are beyond Borrowet's control. Borrower shall notify Lemder ol any extenuating cirrcumstances. Borrower
shail not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deterivrale,
reasonable wear and tear excepted, Lender may inspect the Property if the Propenty is vacanl or abandoned or the toan is
in defaull, Lender may take reasonable actuon to protect and preserve such vacam ovr abandoned Propesty.
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Borrower shall also be in detault i Borrower, durmg the loan applicanon process, gave matersally ralse or inaccurate
information or statements © Lender (or Tailed o provide Lender with any material information) in connection with the
loun cvidenced hy the Note, including, but not limited to, representauons concerming Borrower's occupancy ef the
Property as a principal residence, I this Security Instrument is on a leaschold, Borrower shall comply with ihe
provisions of the lease. 1F Borrower acqutres fee tile to the Property, the leaschold and fee ttke shadl not be merged
unless Lender agrees w the merger in writing. '

6. Condemmnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other wking of any part of the Properiy, or for conveyance in place of condemnation, are hereby
assignedd and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securily Instrumem. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note
and this Secriniy Instrument, first 1 any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any application ot the proceeds 1o the principal shadl not extend or postpone the due dae of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount eguicd o pay all outstanding indebicdness under the Note and this Sceunty Instrument shall be paid to
the ety tegally entitien ahiereio.

7. Charges to Boriower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charess, fines and impositions that are not included in paragraph 2. Borrower shall pay these
ublizations on time directly to the 2atity which is owed the payment. If faiture 10 pay would adversely affect Lender's
inierest in the Property, upon Lend<r’s requesi Borrower shall promptly furnish do Lender reeeipts evidencing these
paynicats.

If Borrower lails to make these payment.or the payments required by paragraph 2, or Fails w perform any other
covenants and agreements contained in this Sgeustty Instrument, or there is & legal proceeding that may significanily
aflect Lender’s rights in the Property (such as o mioceedmy in bankruptey, for condemnation or o enforee faws or
regulations), then Londer may do and pay whatever bs necessary 10 project the value of the Property and Lender’s rightis
in the Property, inciuding payment of taxes, hazard insuance and other mems mennoned in paragraph 2,

Any amounts disbursed by Lender under s paragiaph shall become an additional dett of Borrower and be
secured by this Security ustrument. These amounts shall beainierest from whe date of disburscment, at the Note rate,
and at the opuen of Leader, shall be immiedrately due and payable:

Borrower shall promptly discharge any lien which has priority ‘wver this Security Instrument unless Borrower: (2)
agrees in writing 1o the payment of the obligation sccured by the lien in i pranner aceeplable to Lender; () comtests in
pond faith the lien by, or defends against enforcement of the lien in, legar procsedings which in the Lender’s opinion
operate 1o prevent the entorcement of the lien; or (¢) secures rom the holdeds st the lien an agreement satistactory to
Lender subordinating the tien w this Sceurity Instrument, {f Lender determines thatanvpan of the Property is subject 10
a licn which may attain priority over this Security Instument, Lender maty give Borrd wer a notice klentifying the lien.
Borrower shall salisTy the lien or take one or more of the actions sct forth above within 10 days of the giving of nptice.

8. Fees. Lender may coflect foes and charges aathorized by the Secrctary.

Y. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issucd by the Secreiary, in tne/ease of paymient
defsults, require immediate payment in {ull of alt sumy sccured by this Security Instrument if:
(i) Borrower defauls by fadling to pay in Tull any monthly payment required by this Secunty [nsirument
prior 10 o1 on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a peried of thiny days, o perform any other obligations contained 10
this Sceurity Instrument.
(b) Sate Without Credit Approval, Lender shall, if permitted by applicable faw {including Scetion 341{d) of
the Garn-St. Germain Depository Institutions Act ol 1982, 12 U.S.C. 17013-3(d)) and with the prior approval of
the Secrctary, require imreediate payment in ull of ail sums secured by this Security Instrument i
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(1 All or part of the Property, or a benelicial interest i a trust owning ali or part of the Property, w sold or
atherwise wansicired (other than by devise or descent), and
{1y The Property 15 not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does sG occupy the Property but his or her credit bas aol been approved in accordance
will the requirements of the Secretary.
{¢) No Waiver. If citcumstances oceur that would permit Lender to require immediate payment in Jull. b
Lender doces not requiee such payments, Lender does not waive its rights with respect 1o subsequent events,
{d) Regulations of HUD Secretary, In many circumstances regulations issucd by the Sceretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and forcclose if not paid,
This Securtty Instrument does noi authorize acceleration or foreclosure if nog permitted by regulations of the
Secrory.
(€)' My teage Not Insured. Borrower agrees that i this Sceunty [nstrument and e Nate are not determined {o
be eligible{or insurance under the National Housing Act within 60 days from the date hereof, Lender may, @t
Us ophohy ragire immedine payment in full of all sums secored by this Sccurity Instroment. A written
staternent ofany authorized agent of the Sceretary dated subsequent o 60 days from the date hereol, declining
to insure this Sesurity instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding (ke ‘oregomng, this oplion may not be exercised by Lender when the unavailibility of
msurance is solely due to Leader's failere 1w remit a mortgage insurance premium 1o the Secretary.

10. Reinstatement, Borrower Bae'a right 1o be reinstated if Lender has required immediate payment in full because
ol Borrower's failure to pay an amount ducwunder the Note or this Securily Instrument. This right applics even after
foreclostire proccedings are institated. Jooreinstage the Security Instrument, Borrower shall tender in a lump sum ali
amounts requered to bring Borrower's accounteusrent including, to the exient they are obligations of Borrower under
this Sccurity lostrument, forcelosure costs andyeasopable and customary attorneys’ fees and expenscs properly
wsocidied with the foreclosure proceeding. Upon reimsalement by Borrower, this Security Instrument and  the
ubligations that it secures shall remain in effect as if Lender had not required immediaie payment in full. However,
Lender is not required @ permit reinstiaiement if: (i) Lender has accepted reinstatement after e commencement of
foreclosure proceadings within two years immediately preceding the commencement of a current Toreclosure
proceeding, (i) remsitenent wall preclude toreclosure on diftesent erounds in the future, or (it reinstaleinent will
adversely atTect ihe priority of the lien created by this Seeurity Instruie a.

11, Borrower Not Released; Forbearance By Lender Not-a Wajrar, Exiension of the time of payment or
modilication of amorizaton of the sums secured by this Security Instratgent seznted by Lender (o any suecessor in
interest of Borrower shall not operate Lo release the liability of the original Boriew®tr or Borrower's successor in interest,
Lender shali not be required W commence procecdings against any successor i fieest or refuse to extend time {or
payment or otherwise modify amortization of the sums secured by this Security Inst ument by reason of any demand
made by the original Borrower or Borrower’s suecessors in interest. Any forbearance by s ender in exercising any right
or remedy siiall net be a waiver of or preclude the excreise of any righl or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-Signers. The covenaps and agreements of
this Sceunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Aty Borrower who ¢

co-signs this Securily Instrumen: but does not execute the Note: (a) is co-signing this Security Instruiient only 10
maorage, grant and convey that Bortower’s tnerest in the Property under the 1ierms of this Security Instrument; () is
not personally obligated to pay the sums secured by this Secunity [nstrument; and (¢} agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard 10 the terms of ihis Security
fastrument or the Nowe withoul that Bumrower's zonsent,
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13. Notives. Any nwice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first clss mail anless applicable faw requires use of anaher methad, The notice shall be diredied o the
Property Address or any other address Borrower designates by notice to Lender Any notice w0 Lender shall be grven by
first class mail to Lender’s address stawed herein or any address Lender designates by notice 10 Borrower. Any notice
provided for in this Secerity Instrument shalt be deemed 1o have been given o Borrower or Lender when given as
provided in this paragraph. :

14, Governing Law; Severability, This Securnty Instrument shall be governed by Federal faw and the law of the
Jurtsdiction in wingh the Property 1 located, In the event that amy provision or clause of this Scearily Instrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are duelared w be severable,

15, Borruser's Copy, Borrower shadl be given one conformed copy of the Note and of this Security Instrument,

16. Hazicdeous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Suvaldwes on or in the Property. Borrower shall not dey, nor allow anyong else 1o do, anything affecung
the Property that i< riation of any Environmental Law. The preceding twe sentences shall not apply to the presenice,
use, or storage on the Prpeny ol small quantities of Hazardous Substances thal are generally recognized o be
appropriale W normal residecitiys nses and o maintenance of the Properiy.

Borrewer shall promply give Lender watlen nolice of any investigation, claim, demand, lawsint or other action by
any poverntental or cegulatory aezar ) or private party involving the Property und any Hazardous Subsinee or
Environmenial Law of which Borrower hesattual knowledge. I Borrower learns, or is notified by any governmental er
regulitory authority, that any removal oo other remediation of any Hazardous Substances allecling e Property s
necessary, Borrower shatl prompily take alt neeessary remedial aciens in aceordance with Environmental Law,

As used in this paragraph 16, "Hazardous Babstances” are those substarces defined as toxic or hazardous
substances by Environmental Law and the Tollowing substances: gasoline, kerosene, other Mammabie or toxic petrofeum
products, toxic pesticides and  herbicides, veladle sdivenls, materials containing asbestos of {ormaldehyde, and
radivactive materials, Ay used in thiy paragraph 16, “Edvironmental Law” means federal taws and laws ol the
jurisdiction where the Property is Jocated that relate to health, selety or environmental protection.

NON-UNIFORM COVENANTS. Borrgwer and Lender further covernan: and agree as [ollows;

17. Assignment of Rents. Borrower unconditionally assigns aneiransfers 1o Lender ali the renis and revenues of
the Property, Borrower authonzes Lender or Lendor’s agents to coltect the rents angd revenses and hereby derects cach
tenant of the Property 1o pay the rents 1o Lender or Lender's agents. However/prwr to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Boreewcishall collect amd receive all eents
andd revenues of the Property as uustee Tor the benefit of Lender and Borrower. This‘ssigament of rents consttules an
absolute assignment and nol an assigrmeni for additional security only.

Il Lender gives notice of breach o Borrower: (a) all reats received by Borrower shall e held by Borrower as
trasice for benefit of Lender only, to be upplicd 10 the sums sccured by the Security Instrurrens, £5) Lender shall be
entitied to colleet and recgive all of the rents of the Propenty; and (c) each wenant of the Property shaal pay all rents due
and unpaid 1o Lender or Lender's agens on Lender's writter demand 1o the enant,

Borrower has not executed any prior assignment ol the rents and has not and will not perform any et that would
prevent Lender from excreising il rights under this paragraph 17,

Lender shall aot be required 1o enier ppon, ke control of or maintain the Property before or afie: giving notice of
breach to Borrower. However, Lemder or a judicially appoinied receiver may do so il any time there is a breach. Any
application of ronts shall not cure or waive any default or invalidate any other sight or remedy of Lender. This
assigament of rents of the Preperty shall werminzte when the debt secured by the Sceunty Instrurnent is paid in (ull,
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8. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclnse this Security Instrument by judicial proceeding. Lender shall be ertitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, inctuding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Securily Instrument is heid by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjodicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 o seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell he Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable law,

19, Réease, Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoprcharge (o Borrower, Borrower shall pay any recordation costs.

20, Waiver ol Hapeestead, Borrower waives all right ol homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are exceuied by Borrower and recorded together
with this Security Instrument, the_roscnants of each such rider shatt be incorporated into and shall amend and
supplement the covenants and agreementi-of this Securily Instrument as it the rideris) were a part of this Sccurity
Instrument. {Check applicabie box(es)].

e Condominium Rider ol

<L Growing Equity Rider
L3 Planned Uit Development Rider

l_:] Other {specityl
L0 Svaduaten Paymeni Rider
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contarned in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with i1,
Witnesses:

\

e L e (Séad)
ALFRED HOODSON -Borrower
—— SRR S Tt i Seal)
DEMERIS 0 WOODSON -Borrower
- {Scal) . —(Secab
Buorrower Rorrower
Y o W (Seal) VSRR & 1111 )
-Horrower -Borrower
e . e (Seal) o — e . (S
Beimwer Borrowsr
STATE OF ILLINOIS, COOK
1, THE UNDERSTONED
that

Covnty ss:
»a Notay Pablic inand for said county and stae do hereby certity
AND

ALFRED WOGDSON DEMERLS D WOGDSON® AIUSBAND AND WIRE

» persomilly knows to me o be thesme nerson(s) whose samets)
subscribed to the foregoing instrumeni, appeared before me this day in person, and acknowledved that
signed and delivered the said mstrumentas THETR
set torth,

THEY
(rec und voluntary sey, for Wie Lseyaas purpeses Hierein w
Given untler my hand and official scal, this 3rd dgay of  JANUARY 1567 o
h
My Commussion Expires: =
‘m(uc((u(m<u<u,(u.(<<<¢ff(“\‘(€ o
3 SORFICIAL SEAL ’,g S S e
>: Douna M Pacchint % Notary Public
TR0 ?
;‘ Notary Pablic, Stae of Wlin0s ¢
. Nou:

S 108 %

nission Fapires 031109
2 Commission Fxpt ;
:\«T\y\mu\\\\x\.\\\\\-\\\\x\\\\\\\\\
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