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PROVISIONS PERTIE:-':E'ING TO RELEASES ARFE CONTAINED IN THE
REHABILITATION LOAYN RIDER WHICH IS ATTACHED TO THIS SECURITY
INSTRUMENT, AND MADE A PART HEREOF.

THIS MORTGAGE ("Security Instrvment™) is givenon JANUARY 06, 1997 .
The Mortgagoris MARTA R. ROJAS , AN UNMARRIED WOMAN AND ROGELIO ROJAS ,
AN UNMARRIED MAN AND WILLIAM RODRIGUEZ , AN UNMARRIED MAN,

LAWYERS TITLE Z47ORANCE CORPORATION

("Borrower”), This Security Instrumentis given lo BANK UNITED

which is organized and exasting under the laws of - THE UNITED STATES

and whose address is 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TnXAS 77027
{"Lender”). Borrower owes Lender the “pomcipal sum of

ONE HUNDRED FORTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND 97/100
Dollars (U.S.$ *¥147,856.00 ).
This debt is evideneed by Borrower's note dated the same date as this Seeurity Instrument (“Note”), which
provides for montbly payments, withe the Jull debt, if not paid earlier, due and payable on
FEBRUARY 01, 2027 . This Sceurity Instrament sectires to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nole; () the
payment of ali other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreemenis under this Seeurity
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instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev 1o the Lender e

following described property Jocated in COOK

County, Illinois:
LOT 14 IN BLOCK 4 IN A.T, MCINTOSH'S SUBDIVISION IN THE SOUTHWEST
QUARTER OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST GF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN#19-12-300-012

which has the address o 233 S, KEDZIE AVENUE, CHICAGO [Street, €,
Minois 60072 1Zip Code] (" Propesty Address”:

TOGETHER WITH all the ipprovements now or liereafter erecied on the property. and all casements,
appuricnances and fixtures now or Jiereafter a part of the property. All replacements and additions shall ubso be
covered by this Seeurity Instrument. All of the foregoing is referred to in this Seeurity Instrument as the
"Property.”

BORROWER COVENANTS that Borruweris lawfully seived of the estate hereby conveyed und has the
right 1o mortgage, grant and convey the Property and that the Propenty is uncncumbered, exeept for
encumbrances of record. Boirower warrants and will Sefend generally the title 1o the Propenty against all clarms
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifin covenants for national use and non-uniform
cavenants with limited varations by junisdiction to constitale aaniform secunty instrument covering real
propuerty.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Poyment of Principal, Interest and Laie Charge. Borrower shall pay vvhen due the principal of, and
interest on, the debt evidenced by the Note and Tate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall ipCivdle in each motithly
payment, logether with the prineipal and interest us set forth in the Note and any Yate chasges asum for (a) taxes
and special assessments levied or to be levied against the Propeny. (b} leaschold paymemeor ground renis on
the Property, and (¢} premiums for insurance required under paragraph 4. 1n any year in which (e Lender must
pay a mortgage insurance premium to the Seeretary of Housing and Urban Development (“Seerean:L orinany
vear in which such premiom would have been Tequired if Lender stll held the Secunty Instizent, each
momthly paymeni shall also include cither: () s sum for the annual mongage insurance premium (o be pad by
Lender to the Secretary, or () a monthly charge instead of 2 moertgage snsurance premium - this Seeurity
Instrument is held by the Seeretary, ina reasonable amount 1o be determined by the Secretary. Except for the
monthly charge by lgu Scerelary, these items are called “Escrow Ilems™ and the suins paid 1o Lender are called
“Escrow Funas.”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not 1o exeeed
the maximum amount that spay be required for Borrower's escrow account under the Real Estate Seltlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Pant 3500, ax
they may be amended from time to lime ("RESPA™), exeept that the cushion or reserve permilted by RESPA for
unanticipated dishursements or dishursements betore the Borrower's payments gpe available in the sccount may
1ot be hased on amounts due fer the mortgage insuranice premium. //’I / ;’,’/
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It the amounts held by Lender for Escrow ltems exceed the amotnts permitted 1o be held by RESPA,
Lender shall account 10 Borrower for the exeess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufticient to pay the Eserow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional secutity for all sums secuted by this Security [nstrument. 1f
Botrower tenders (o Lender the full payment of all such sums, Borrower’s account shall be credited with the
hutunce remaining tor all installment items (a), (b), and (c) and any mortgage insurance premium instatlment
that Lender has not become obligated (o pay to the Seeretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property of ils acquisition hy Lender,
Barrower's account shall be credited with any halance remaining for all installments for items (a), (b), and
(©).

3, Applization of Payments. All payvments under paragraphs 1 and 2 shall be applied by Lender as
fullows:

First, to (he martgage insuranee premium to e paid by Lender to the Sceretary or to the monthiy charge
by the Seeretary instzact of the monthly mortgage insurance premium;

Sceond, to any takes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard instrance premivms as required;

Third, to interest due under the Note;

Fourth, to amortization of thepriacipal of the Note, and

Fitth, to fate charges due under the Note.

4, Fire, Flood and Other Hazard [astrance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently” erested, against any hazards, casualties, and contingencics,
including fire, for which Lender requires instredize. This insurance shal) be maintained in the amounts and {or
the periods that Lender requires. Borrower shall alseinsure all improvements on the Property, whether now in
existence or subsequently erected, against loss by {Toods 1o the extent required by the Seeretary. All insurance
shall be carried with companics approved by Lender, Tae psurance policies and any renewals shail be held by
Lender and shajl include loss payable clauses in lavor of, ahdin a form acceptable o, Lender.

In the event of foss, Borrower shall give Lender immediateastice by mail. Lender may make proof of loss
if not made promptly by Borrower, Each insurance company copcerned is hereby authorized and dirceted to
make payment for such loss directly to Lender, instead of to Botfowerand to Lender jointly. Al or aity part of
the insurance proceeds may be apnlicd by Lender, at its option, vithe: fa) % the reduetion of the indebtedness
under the Note and this Security Instrument, first 10 any delinguent amouatsapplied in the order in paragraph 3,
and then 1o prepayment uf principal, or (b to the restoration of repair of the drmaged Property. Any application
ol the proceeds to the principal shall not extend or postpone the due date of thie monthly payments which are
refested to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay ali vutstanding indebtedness under the Note and this Security 'hstaument shall be paid
1o the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to/the Properly that
extinguishes the indebtedness, all right, title and interest of Borrower in and te insuranee policies in force shail
pass Lo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lenseholds, Borrower shall oceupy, establish, and use the Propenty as Barrower's principal
residence within sixty days after the exceution of this Sceurity Instrument {or within sixty days of a later sale or
transter of the Property) and shall continue 1o oecupy the Property as Borrower™s principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cawse undue hardship for
Borrower, or unless extenuating cireumstances exist which are beyond Borrower's control. Borrower shafl
noiify Lender of any extenuating circumstances. Borrower shall not commil waste or destroy, damage or
substantially change the Property or allow the Property to deteriosate, reasonable wear and tear excepted.
Lender may inspeet the Property if the Property is vacant or abandoned or the loan isin defach. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also be in default 1if
Borrowar, during the loan application process, gave matenally false or inaccurate information or statements (o
Lender (or i'uif:cd to provide Lender with any material informalion) in connection with thc/.%uu))
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evidenced by the Note, including, but not limited to, representations conceming Borrower's oceupancy of the
Pmpcrly as a principal residence. If this S\.Lunly Insirument is on a leaschold, Borrower shal) comply with the
provisions of the lease. If Borrower acquires fec title to the Property, the Jeaschold and fee title shall nol b
merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direet o conseguential. 1
connection with any condemnation or other ml-.,né of any part of the Property, or for conveyanee in place nl'
condemnation, are hereby assigned and shall be paid 10 Lender o the extent of the full amount of the
mdebledness that remains unpaid under the Note and this Secunisy Instrument. Lender shail apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the proveeds (o the princtpal shall not extend or postpone the due date of the monthly payments.
which are refered (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount reduired by all outstanding indebtedness under the Note and this Secunty Instrument shall be paid
to the entity legalyeniitled thereto.

7. Charges to gurrower and Protection of Lender’s Rights in the Property, Borrower shall pay al)
governmiental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on tim< dicetly to the entity which is owed the payment. If faiiure 1o pay wouid adversely
affeet Lender’s interest in the Troperty, upon Lender's reguest Borrower shall promptly fumish to Lender
reeeipls evidencing these payments.

i1 Borrower fails to make these pavanents or the payments required by paragraph 2, or fals to perform any
other covenants and agreements contained in this Security Instrument, or there is a fega) proveeding that may
significantly affect Lender’s nghts in the Froperty (such as a proceeding in bankruptey, for condemnation or to
enforee laws or regulations), then Lender mayde-and pay whatever is necessary (o proteet the value of the
Propesty and Lender's rights in the Property, inchuiing payment of taxes, hazard insurance and other items
mentioned in paragraph 2

Aty amounts disbursed by Lender under this parag aph shali become wn addivional debt of Borrower and
be secured by this SL(.UTil)' Instrument. These amounts shail bear interest from the date of dishursement. at the
Nole rale, and at the option f Lender, shall be immediately due and payable.

Borrower shull promptly discharge any lien which has priorsy over this Security Instrument unless
Bortower: (a} agrees in writing 1o the payment of the obligation securéd by the lien in a manner aceeplable to
Lender; (b) contests in poed fanh the Jien by, or defends against enfordement of the Iren in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien, ur( ) secures from the holder of
the tien an agreement satisfactory to Lender subordinating the Hen o thisScennty Instrument. 1 Lender
determines that any part of the Property is subject to a lien which may stten prority over this Seeursty
Instrument, Lender may give Borrower a notiee identifying the lien. Borrewer shalt satsfyothe hen or take one
or more of the actions set forth above within 10 days of the giving of notiee.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a)} Default, Lender may, except us limiled by regulations issued by the Secretary, inahe case of
payinent defaulls, require immediate payment in full of all sums secured by this Security Instrament
if:
(1) Borrower defaults by failing 10 pay n full any monthly payment required by this Secunity
Instrament prior to or on the due date of the next monthly payment, or
(i) Borrower defunits by failing, for a pertod of thirty days, to perform any other obligations
contained in this Secunity Instrument,
(b} Sale Without Credit Approval, Lender shall. if permitted by applicable law (including Section
341{d) of the Gam- S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) und with
the prior approval ol the Secretary, reguire immediate payment in full of all sums secured by this
Sceurity Inslrument if:
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{1} All ur part of the Property, or a beneficial inlerest ina trust owning all or part ef the Property, is
sold or otherwise transferred (ether than by devise or descent), and
(i) The Property 18 not oceupied by the purchaser or grantee as his or her principat residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has hot been approved in
accordance with the tequirements of the Seeretary.
(¢) No Waiver, If circinstanees occur that would permit Lender e require immediate payment in full,
bul Lender does nol require such payments, Lender does not waive its rights with respect Lo subsequeni
cvenls.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seeretary will
limit Lendet's rights, in the case of payment defanits, o require immediate payment in full and
foreclose i not pard. This Sceurity Instrument does not authorize aceeleration or foreclosuie if not
permitted by regulations of the Seeretary.
(e) Macigage Not Insured. Borrower agrees that it this Security Instrument and the Note are not
deteriined (o be eligible for insurance under the National Housing Act within 60 days from the date
hereol, Lender may, at its option, require immediare payment in full of all sums secured by this Security
Instrument Aavritten statement of any authorized agent of the Secretary dated subsequent o 60 days
from the dawpercof, declimng o insure Lhis Seeurity Instrument and the Note, shall be deemed
conclusive proct wLsuch ineligibility. Notwithstanding the foregoing, this option may not be exereised
by Lender when tneanavailability of insurance 15 solely due 10 Lender’s {ailure to remit a mortgage
insurance premium e Seeretary.

10. Reinstatement. Borrowsr has a right to be reinstated it Lender has required immediate payment in
full because of Borrower's failure G pay an amount due under the Note or this Security Instrument, This right
applics 2ven after foreciosure proceedings are instituied. To reinstate the Sceurity Instrument, Borrower shall
tender ina lump sum all amounts required t-bring Borrower's account current inctuding, to the cxtent they are
obhgations of Borrower under this Secusity Austrument, foreclosure costs and reasonable and customary
altorreys” fees and expenses properly associzivd with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligaionsthat it sceures shall remain in elfect as i Lender had not
required immediate payment in full. However, Lendir is aot required to permit reinstatement if: () Lender has
accepted reinstatement afier the commencement of totec’osure proceedings within [wo years immediately
preceding the commeneetnent of a current toreclosure proceeding, (i) reinstatement will preclude forectosure
on different grounds in the future, or (i) reinstatement will wdversely affect ihe priority of the lien ereated by
this Security Instrument,

11, Borrower Not Released; Forhearance By Lender Noia Waiver, Extension of the time of payment
or modification of amortization of the sums secured hy this Securit)y Instrument granted by Lender to any
successor in interest of Borrower shall not operate (o release the ety of the oniginal Borrower or
Borrower's suceessor in interest. Lender shall not be required to commence preacezdings against any successor
i interest or refuse to extend time for payment or otherwise modify amostization of the sums sceured by this
Sceurity Instrument by reason of any demand mide by the original Borrower of Borrower's successors in
interest. Any forbearanee by Lender in exeretsing any right or remedy shatl not be a waives of or preclude the
exereise of any right or renedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, the covenants and
agreements of this Sceurlty Instrument shall bind and benefit the suceessors and assigns O Lender and
Borrower, subject to the provisions of paragraph 9(h). Borrower’s covenants and agreements shatl s joint and
several. Any Borrower who co-signs this Security [nstrument but does not execute the Note: (a) 18 co-signing
ihis Security Instrument only to mortgage, grant abd convey that Borrower’s interest in the Property under the
terms of this Sceurity fustrument; (b) is not personally obligated (o pay the sums seeured by this Sceurity
Instrurment; and (¢) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Seeurity Instrament or the Note without that Borrower's
consernt,

13. Motices. Any notice to Borrower provided for in this Seeurily Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable Jaw requires use of another method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender.
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Any hetice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by hotice to Berrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph, .

14, Governing Law; Severability. This Sceunty Instrament shall be govemed by Federal Faw and the '
law of the jurisdiction in which the Property is located. In the event that any provision o clause of this Sceurity
Instrument oy the Note conflicts with applicable law, such conflict shall not affect other provisions of thes
Security Instrument or the Note whieh can be given effect withont the conflicting provision. To this end the
provisions of this Security Instrament and the Note are declared 1o be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
Instrument.

16. Hazardous Substances, Borrower shal) not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anvene else te do,
anything affecting the Property that 1s in violation of any Environimental Law, The preceding two sentences
shall not apply tothe piesence, use, or storage on the Propeny of smali guantities of Hazardous Substiances that
arc genetally recognized t be appropriate to normal residential uses and to maintenance of the Property.

Borrawes shall prosardy give Lender written notice of any investigation, claim, demand. lawsuit or other
action by any govemimental s zegulatory ageney or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, If Borrower leams, or is nolified
by any govemnmental or regtiatory_authority, that any removal or other remediation of apy Hazardous
Substanees alfecting the Property is aeressary, Borrower shall promptly take ald necessary remedial aclions in
accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or huzardous
substances by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic
petroleum: products, toxic pesiicides and herbitidzse volatile solvents, matenials containing ashestos or
formaldehyde, and radioactive materials, As used 117 s pam}.mph 16, “Environmental Law” means (edera)
faws and laws of the junisdiction where the Property is Lacated that refate to health, safety or environmental

pr[)tucl'!un. Y

NON-UNIFORM COVENANTS. Borrower and Lender further covedant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assipns <04 transfers 1o Lender all the renis and
revenues of the Property. Borrower authorizes Lender or Lender's agentia colleet the rents and revenues and
hereby directs each tenunt of the Property to pay the rents to Lender or Leader’s sgents. However, pror to
Lender's notice 1o Borrower of Borrower's breach of any covenant of agreeinept in the Sceunity Instrument.
Borrower shall collect and receive all rents and revenues of the Property as trustedtor the benefit of Lender und
Borrower. This assignment of rents constitutes an absolute assignment and not an‘assivnment for additional
seeurity only.

If' Lender gives notice of breach to Bortower: (a) all rents received by Boerrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Secuaty instrument:
(b) Lender shali be entitled to colleet and receive all of the rents of the Propenty; and (€} eaerenantof the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written demana 1o the
tenant.

Borrower hes nol executed any prior assignment of the rents and has not and will not perform any act rhiat

sAvould prevent Lender from excrcising its rights under this paragraph 17,

4 Lender shall not be required to enter upon, take control of or maiitain the Property before or alter giving
Shotice of breach to Borrower, However, Lender or a judicially appointed receiver may do so slany time there is -
(4 breach. Any application of rents shall not cuse or waive any default or invalidate any other right or remedy of

icndcr. This assignment of rents of the Property shall terminate when the debt secured by the Secunty

Shstrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Inctrunient by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable aftorneys’ fees and cos!s of title evidence,

If the Lender's interest in this Security Instroment is held by the Secretary and the Secretary
requires immedinte payment in folt under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act {o commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any righ!s otherwise uvailable to a Lender under this Paragraph 18 or
applicable Jaw,

19. Releas<: Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Sceurity Instrumentwithont charge to Borrower. Berrower shall pay any recordation cosls.

20. Waiver of Humisstead. Boriower waives all tight of homestead exemptionin the Propeny.

21. Riders fo this Security 1 stromend, 1f one or more riders are exceuted by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated iro and shalf
atiend and supplement the covenants ald agreements of this Seearity Instrument as if the nider(s) were a patt of
this Security Instrument. |Check applicast o oexies)).

—
ii""“v 1 . .
Iy Planned Unit Development Rider

") Condominium Rider |~/ Growing Equity Rider [X] Other [specity)
P Grdtated Payiment Rider
REHABILITATION LOAN RIDER

217
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BY SIGNING BELOW, Botrowsr accepls and agrees (¢ the terms contained in this Sceurity Instrument
and in any rider(s) exeeuted by Borrower and recorded withit.
Witnesses: . - /
| R A g
SN A (Scal)
IA R. RGJAS Bonower

e, BRI ".’CJ-:J__,JZV—
S o A 7 (Seal)
RMIO\ ROJAS Berrowe!

# . ’

{
(Scal) ~ r‘,* [,-' ] ’/ ;K__Kﬂ‘i/&, S s (Seal)

Buornoveer WI LLIAM ODRIGUEZ o T aftow e

_(Scu]) I i __ (Seuab

-Bun- [\

-Borrower

-~ {Seal)

SBarrower SBotromet

STATE OF ILLINOIS, . VoS County s
! ; I ' 7
I, 7 /k AT YRRk ! Za Notary Public in and for said county and state do
hereby ceriify that MARIA R,  ROJAS AND ROGELL® ROJAS AND WILLIAM RODRIGUEZ

personally known o me to e the same person(s) whose name(s) subscnbed the foregoing mstrument.
appeared belore me this day in person, and acknowledged that THEY
signed and delivered the said instrumentss. THEIR - frec and voluntary acl, for giesuses and purposes
therein sel forth. _ » -

Given under my hand and official scal, this ' dayof 77«

My Commission Expires:

(L S .
4”".’0""'('4
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FHA Case Ne.
1318500933 702

REHABILITATION LOAN RIDER ~ LKRLR

00151854
THIS KEHABILITATION LOAN RIGER is made this 6TH day of
JANUARY , 1997 , and is incorporated into and shall be deemed to amend and
supplement the idbrtgage, Deed of Trust or Security Deed ("Securtiy Instrument”) of the same
cate given by the vidzrsigned ("Borrower”) to secure Borrower 'z Note ("Note”) to  BANK
UNITED, 3200 SCUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

("Lender”) of the same date.and covering the Property described in the Security Instrument and

located at:
5133 S. KEDZIE AVENUE, CHICAGOD, ILLINCQOIS 60632

tPoapeny Address|

ADDITIONAL. COVENANTS. In ‘addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced férhe premises in accordance with the

Rehabilitation Loan Agreement dated JANUARYL 06, 1997 , between Borrower
and Lender, This agreement is incorporated by rcference and made a part of this
Security Instrument. No advances shall be made unlzssappreved by the Secretary of
Housing and Urban Development or a Direct Endorsement Underwriter,
If the rehabilitation is not properly completed, performed with reasonable diligence, or
is discontinued at any time except for strikes or lockouts, the'Lender is vested with full
authority to take the necessary steps to protect the rehabilitaiior.improvements and
property from harm, continue existing contracts or enter into Lecessary contracts 1o
complete the rehabilitation. All sums expended for such protection ex¢ lusive of the
advunces of the principal indebtedness, shall be added to the principai fndebtedness,
and secured by the Security Instrument and be due and payable on demand with interest
as set out inthe Note.
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C. If Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such fatlure continues for a period of 30 days, the loan shall, at the
optionof Lender, be in default.

D. The Property covered by this Security Instrument shali include all of Borrower's
iterest in funds held by Lenderin escrow underthe Rehabiiitation Loan Agreesent.

BY SIGNIMNG BELOW, Borrower accepts end agrees to the terms and covenanis contained
in this Rehabilit 'lit‘n Loan Rider.

év Uﬂgéd/ﬂ’? ﬁ” L {AAL (Beal) N f:" /. / //j/ '“ ’//(’bzedl)

WILLIAM RODRIGUEZ ':) A -Bormowes MARIA ) ROJAS A . -Botrower
gl - Ry sy 'éf‘/’f,.‘“j; e )"’- )

__{Seal) /[7/ e i {Seal)

Buor uwer ROGELIO ROJAS Bartower

L (Seal) _(Seal)

‘Bartower Botrower

Sea) 0 o (Sead)

‘Borowrl Bemower
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