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MORTGAGE L{ 5

THIS MORTGAGE "Scunity [nstrument”) is zivenog November 26, 1996 . Theworigagoris
Jane ¥, Shun-Hatsh, Pznald Hatch, Her Busband and Vieng Shun, A Single Woman,
Hever Married

(*Borrower"). This Security Instrumertissiven o Lincoln Park Savings Bank

, Which is ocganized and
existing under the laws of the State of Hitnois » and whose address is
1946 West Irving Park Road, Chicage, I& 80613
{*Lender”). Borrower owes Lender the principal swtrof ' one Hundred Ninety One Thousand Two

Hundred Fifty Dollars and no/fioC Dollars
fU.S. §191,250.00 }. This debt is evidenced ty TGorrower's note dated the same date as this
Security Instrument {*Note"}, which provides for monthly pay7oer.s. with the full debt. if not paid eariier, due
and pavable on December 1, 2026 . This Secun’s instrument secures to Lender: (2) e
repayment of the debt evidenced by the Note, with intarest, and all /caewsls, extensions and modifications

of the Note; (b) the payment of all other sums, with imterest, advancer under paragraph 7 to profect the
security of this Security [nstrument: and (¢} the performance of Borrower’s covenants and agresments
undsr this Security [nstrument and the Note. For this purpose, Borrower does lvreby morigage, grant and

convey to Lender the following described property locatad in COGK .3
Couaty, Itlinois: =2
.J
LOT 7 IN MARGARET MARY HANOR, BREING A SUBDIVISION OF THE SWTH 2 1/2 S
ACRES OF THE WEST 5 ACRES OF THE EAST 10 ACRES OF THE NORTHWBUT [ /A OF #2 <o
SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCiPAL Y]
MERIDIAN, IN COOK COUNTY, ILLINOIS. SATEE NORTHEAST /5 OF&s .:.3
_;{. '?-f ‘)"—*’5'/ N
P.I,N. 10-36-211-008-G000 i T
which has the address of 262% W. Greenleaf Ave . Chicago )
[STREET} [€11Y]
Ilitnois 60643 (*Propenty Address™);
iZIP CODE]
TLLINOIS-SINGLE FAMELY-FNMA/FULMC UNIFORM INSTRUMENTY FORM X014 9:50
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Upost payment in full of all sums secured by this Security Iastrument, Lender shall prompuy refund to
Borrower any Fucds beid by Lender. 1f, undes paragraph 21, Lender shall acquire or sell the Fropeny,
Lendet, prior to the acquisition of sale of the Property, shall apply any Funds held by Lender at the time of
axquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments,  Uniess applicable law provides utherwise, all payments received by
Lender under patagraphs | and 2 shail be applied: first, (o any prepayment charges due under tbe Note;
second, lo amounts pavable under paragrapb 2; third, to interest due; fousth, (0 priacipai due; and last, to
any late chatges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributatic ' Lbe Property which may attain priority over this Secarily Instrument, and leaschold payments
or ground reris. if any. Borrower shali pay these obligations in the manner provided in paragraph 2, or if
oot paid in tha marner, Borrower shall pay them on time directly te the person ovved payment. Borrower
shall promptly fu:ais’s to Lender all potices of amounts to be paid undes this paragrapd. If Borrower makes
these paymenis dirs!y. Borrower shall promptly furnish to Lender receipts svidening tae payments.

Borrower shall prowAly dischargs any fien which bas priority over this Secunty instrument unless
Borrower: (a) sgrees ia writing to the peyroent of the obligation stcursd by the Jien in a manner acoeptable
to Lender; (b) contests in goort Qith the liem by, or dafends against enforcement of the lien in, legal

ings which in the Lender’s Zpinion ogerale {0 prevent the cnforcement of the lien; or (¢) secures
from the holder of the lien an agreer<ut satisfactory to Lender subordinating the lien to this Security
{nstrament. [f Lender determines that any part of ibe Property is subject to a lie which may aitain priority
over this Secusity {nstrument, Lender ma) g)ve Berrower a notice identifving the lien. Borrower shell satisfy
tbe licn or take one or more of the actions set corh sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bosower shall keep the improvements now existung or beseafter
srected on the Property insured against loss by fire, azaids included within the term: *extended coverage”
aad any otber hazards, including floods or flooding, for vhich Lender requires tnsurance. This inserance
shall be maintained in the amounts and for the perivds it Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sulject so Lender’s approval which shall not be
unreascoably withheld. If Borrower fails lo mainlain coversge wercnibed above, Lender may, at Lender’s
option, obtain coverage (o protect Lendes's rights in the Property in scordance with paragraph 7.

Al insurence policies and rencwals sball be acoepable to Lerler and shall include a standard
mortgage clause. Lender shail bave the right o bold the policies and resvwais 1f Lender requires, Borrower
shall prompily give to Lender all receipts of peid premiums and renewad autices. In the event of loss,
Borrower shail give prompt notice to the insurance carmier and Lender. Lendar Gy make proof of loss if
not made prompily by Borrower.

Unless Lender 20d Borrower otherwise agree in writing, insurance procesds saadl be applied to
resloration or tepair of the Propasty damaged, if the restoration of repair is economicsiiy, feasible and
Lender's security is not lessened. If the restorslion or repair is not economically feasibl. or Lender's
security would be leseened, the insurance procoeds shall be applied to the sums secured by this Saxcunity
Instruczent, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons v Propenty,
or does not answer within 30 days a notice from Lender that the insarance carrier bas offered 10 <tz a
clsim, then Lender may collect the insurance proceeds. Lender may use the proceads 10 sepair of restoie
the Property or to pay sums secured by this Sacurity Instrument, whether or ot ther: due. The 30-day
period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any sppiiation of procesds to principal shall
0ot extend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change
the amount of the payments. if vode: paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds reswiting from damage o the Property prior to the soquisition shalt
pass to Lender to the extent of the sums secured by this Secunity Instrument immediately prior lo the
acquisition.

(LLINOIS-SINGLE FAMILY-FNMAFHLMC UNIFORM INSTRUMENT FORM 3013 990
ISC/CMDTIL/ 0894/301 40900)-L PAGEICF S
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property. or for conveyance in liew of
condemaation, are hereby assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the procoeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with 2ny excess paid Lo Borrower. In the 2vent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking 1s equal
o or greater than the amount of the sums secured by this Secarity Iastrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the takicg, divided by (b) the far market value of the
Propesty imnaediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the croperty in which the fair market value of the Propesty immediately before the taking is less
than the smcont of the sums secured immediately tefore the taking, unless Borrower and Lender
otherwise agree 174 writing or ualess applicable law otherwise provides, the proceads shall be applied o the
sums secured by thze Serurnity Instrument whether or not the sums are then dve.

If the Properiy is consunned by Borrower, or if, after notice by Lender to Borrower that th: cond=mnor
offers to make an award vy s~2te a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 1s givea, Lender is authonized to collect 2nd apply the proceeds, at its optioa,
either to restoration or repair oi e Troperty or Lo the sums secured by this Security Instruzoenl, whether or
not then due.

Unless Lender and Borrower othonwie= agree in wriling, any application of proceeds to principal shall
not extead ot postpone the due date of thi: oronthly payments referred (0 in paragraphs [ and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearune B;-!ender Not & Waiver.  Extension of the time for
paymes: or modification of amortization of the sums socured by this Securisy Instrament granted by Lender
to any successor in interest of Borrower shall not opera’s b release the liability of the onginal Borrower or
Borrowsr"s suocessors in interest. Lender shall pot be ierjaired to commence proceedings agaiast any
successor in interest or refuse o extend time for payment of siherwise modify amortization of the sums
secured by this Security Instrament by reason of aay demand mrar oy the original Borrower or Borrower's
Successors in tnterest. Any forbearance by Lender in exercising sy oght or remedy shall not be 2 waiver of
ar preclude the exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co oguers.  The covenants and
agreements of this Securify Instrument shall bind and beaefit the suocessois L4 assigns of Lepder and
Bomower, subject to the provisions of paragraph 17. Borrower's covenants aid <sreements shall be joint
and several. Any Borrewer who co-signs this Security Instrument but doss not exesule the Note: (1) is
co-signing this Security Instrument only to mortgage, grant and coavey that Bosrower's iiteiest in the

under the terms of this Security Instrument; (b) is pot personally obligated to pay the sums
socured by this Sscurity Instrumeat; and (c) agrees that Lesder and any other Bomrowve Ly agree o
extend, modify, forbear or make any asccommodations with regard o the tenms of this Securi(v wriument
or the Note without that Bormower's consent.

13. Loan Charges. If the loan secured by this Sacurity Instrument is subject to 3 law wiich sets
maximum loan charges, and that law is finally interpreted so that e interest or other joan charges
collectad ar 1o be collected in coanection with the toan excend the permpitted limits, then: (a) aay such loan
charge shall be reduced by the amount necessary to reduce the charge (o the permitted imit; 204 (b) any
sums already collested from Borrower which excoeded permitted limats wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces peincipal, the reductica will be treated as & partial
prepayment without any prepayment charge under the Note.
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Substances that are genenally recognized to be appropriate to narmal residential uses 2nd 1o maintenance
of the Property,

Borrower shall promptly give Lendes written notice of any investipation, claim, demand, Iawsuit or other
action by any governmental or regulalory agency or private party invelving the Propery and any
Hazardous Substance r Enviroomental Law of which Borrower has actual knowledge. [f Borrower leamns,
or is noiified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is neccessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous ~wbstances by Environmental Law and the following substances: gasoline, kernsene, other
flammablc o' toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials
coptaining uoistos or formaldehyde, and radicactive materials. As used in this paragraph 20,

‘Environment d [aw” means federal laws and laws of the junsdiction where the Property is {focated that
relate to heaith, stety or environmental protection.

NON-UNIFOPRAM U2VENANTS. Borrower and Lender further covenant and agree as fellows:

21. Acctleration; Renueriies. Lender shall give notice o Borrower prior (o acceloration following
Borrower’s breach of uny co'mt or agreement in this Security Instrument (bt not prior to
acceleration under paragrapt 47 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) the uctior vequired to cure the def2ult; (c} a date, nof less then 3D days
from the date the notice is given 1o Iiorruwer, by which the default must be cured; and (d) that failure
to cure the default on or before the daie spcified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcravre by judidal proceeding and sale of the Property. The
notice shall further inform Borrower of the 720t to reinstate after acceleration and the right to sssert
in the fureclosure proceeding the non-existen e of 2 default or any other defense of Borrower to
accelerntion and foreclosure. If the default is not tured on or before the date specified in the notice,
Lender at its cption may require immediate paviur.a in fuli of all sums secured by this Security
Instrument without further demand and may furesiose this Security Instnment by judicial
proceeding. Lender shall be entitfed to collect ol expuanes insurred in pursuing the remedies
provided in this paragraph 21, induding, but not limited to, r_ssonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of zli sums secured by this Securiy Instrunent, iender shall release
this Security Instrament without charge to Borrower. Borrower shall pay any rcordation costs.

23. Waiver of Homestead. Borrower waives all night of homestead exemyao in the Propesty.

24. Riders to this Security Instrument. 1f one or more riders zre executed by Borrower and receided
together with this Security Instrument, the covenants and agreements of cach sach rider shall be
incorporated into and <hall amend and supplement the covenants and agreements ¢f th's Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable bax{es)}

(x] Adjusuble Ru#eRidr ] Condominium Rides (] 14 Family Rider

{7} Gradusted Payment Rider L] Planned Unit Development Rider L Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider L] Second Home Rider
L otherts) tspecify)

"ll".lﬂ (-; .s'; [ \ .:'u -11\.’

ELLINOIS-SINGLE FAMILY-FXMAFHLMC UNTFORM INSTRUMENT FORM 3014 990
ISC/CMDTIL/ 394301 40990)- L PAGETOF 3
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LOAN NO. ¢

1-4 FAMILY RIDER
Assignment of Rents

THIS 16 FAMILY RIDER is made this 26 t5 dayof Wevember, 1996 _andisincorporated into 20d
shail be deemed to amend and supplement the Mortgage. Deod of Trust or Secusity Deed {the *Secunty instrument”) of
the same date given by the undersigned (the *Borrower”) to socure Borrower's Note to
Lincoln Park Savings Bank (the "Lender®)
of the same date and cavering the Property described in the Security Instrument and focated si:

242% W. Greenleaf Ave,Chicago,ll 604845

{Propeaty Addrou]

1< FAMILY COVENANTS. In addition to the covenants 2nd agreemests made in the Secuniy instcument,
Borrower and Lender furibe covenant and agres as foilows:

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumesc, Lhe following items are added to the Propesty description. and shall aleo constitute
the Property covered by the Security Intniment: building matenials, appliances and goods of every mature whatsoeves
now of hereafier located in, on, of used, ¢~ 1elended to be used in connection with the Propesty, incinding. but not
limited i, those for the purposes of supplying or Cistributieg heating. cooling. clectricity, gas, water, air snd light, fire
prevestion and extinguishing sppanatus, secuniy.and access coatrol appasatus, plumbing, bath tubs, water heaters,
wster closets, sinks, ranges, stoves. refrigerstors, diubwashers, disposals, washers, dryecs, awnings, storm windows,
storm doors, screens, blinds, shades, curtaias and cutrin sods, attached mirrors, cabinets, panetling and attached floor
coverings now ar hereafier attached to the Propesty, all 0. which, including replacemenis and additions thereto, shall be
Jeemed (o be and reuin a part of the Propesty covered by the Se-urity Instrumert. All of the foregoing together with
the Property desceibed in the Security Instnument (or the leaschold estate if the Sezunty instrument is on a leaschold)
are referred o in this 15 Family Rides and the Security Instrumisn? as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borreuty shall not seek, agree (o or make & change in the
use of the Property or its poning classification, unless Lender has agreed 7. viviting o \he change. Borrower shell
comply with all lavs, ordinances. regulstiocs and requirements of any govs “amental body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Rorrowes shzli not allow ay lien inferior to the
Security Instrument to be perfected against the Propesty without Lender's prior waith hermission.

D. RENT LOSS INSURANCE. Borsower shall maintain insurance against rent loss ia additioa to the other
hazards for which insurance is required by Uniform Covesant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is delates.

v re

F. BORROWER’S OCCUPANCY. Uhnless Lender and Borrower otherwise agree in writing, the (irsc sealence in
Uniform Covensat 6 conceming Borrower’s oocupancy of the Property is deleted. All remainiag covenants (o
agreements set forth in Uniform Covenant 6 shall remain in effect.

.

< Ii: 53{5 L,L})‘.-‘;J

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of the Property
and ol security deposits made in connection with leases of the Property. Upoa the assigrunent, Lender shall have the
right to modify, extend or terminate the existing leases and 10 exacute new leases, in Lender’s sole discretion. As used
in this prragraph G, the word ‘lease® shall mean “sublease” if the Security Instrument is on 2 leascheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and teansfers to Lender all the rents 20d revennes (“Reats®) of the Property, regandless of to
whom the Rents of the Property are paysble. Borrower anikorizes Lender or Lender’s agents 1o collect the Rents, ard
ayrecs that each tenant of the Property shal] pay the Rents to Lender or Lender’s agents. However, Borrower shall
teceive the Rents until (3) Lender has given Borrower notice of default pussuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenani(s) that the Reats are to be paid to Lender or Lendes™s agent.
This assignment of Retts constitutes an absolute assignment 20d not an assignment for additional sscunty only.

MULTISTATE {4 FAMILY RIDER  — FNMA/FHIMC UNTFORM INSTRUMENT ~ FORM 00990
ISC/ICIAFR**/0291 31 730009-%0) L PAGETCOF2
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00007779
ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATERIDER is made this 2&4th dayof Noveabsar,

1$96 Landis
incorporated into and shall be deemed fo amend and supplement the Mortgage, Dead of Trust or Security
Deed (the *Security Instrument”) of the sarae date given by the undersigned (the “Borrower®) fo secure
Borrower's Adjusisble Rate Note (the *Note*)lo Lincoln Park Savings Bank
(the “Leader") of the sume date and covering the property described in the Security Instrument and located
at:
28425 ¥,

treenlesf Ave,thicage,it 50645
[Propeosy Address]

THF NOTE{ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONFZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS™ FAY.

ADDITIONAL CGVENANTS. n acdition to the coverants and agrecments made in the Security
lnstrument, Borrower and Lender furthes orvenant and agree as fotlows:

A. INTEREST RATE AND MONTHLY FAVMENT CHANGES
The Nete provides for an initial interest tate’af 7. 7500 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT ZHANGES
{A} Change Dates

The interest rate { will pay may change on the first dayof © Deceader, 195 on that day every
12th mooth thereafter. Each dats on which my interest rale could s“aage is ailed a "Change Date.*
{B) The Index
Beginning with the first Change Date, my interest rate will be based on a1 Index. The "Index” is the
weekly average yield on United States Treasury secusities adjusted to a cons?ar: maturity of 3 year, as made
available by the Foderal Reserve Board. The most recent Iadex figure available uenf the date 45 days before
sach Change Date is called the "Current Index.”

If the Index is no loager available, the Note Holder will choose 2 new index which iz based upon
comparable information. The Note Holder will give me notice of this choice.
{C} Cakulation of Chacges

Before each Change Date, the Note Holder will calculate my new interest rate by addiag
Quarters

Two and Theee /
percentsge paints { 2 . 7% ¥ 10 the Curment Indéx The Noke
Holder will then round the result of this additio to the pearest cbe-cighth of onc percentage point (1.125%).

Subject to the limits stated in Section (D) below, this rousded smovnt will be my new iztesest rale uLGide
next Change Date.

The Note Holder will then determine the amount of the moatkly peyment that would be sufficient to
repay the unpaid principal that 1 sm expected to cwe at the Change Date in full on the maturity Gate at my
pew interest rste in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Lamits on Interest Rate Changes

N

3

St

The interest mte | am required to pay at the first Change Date wiil not be greater than 9.750% or -

lessthan  7.75C  %. Thereafer, my interest rate will never be increased or decreased on any single o

Change Date by mere than two percentage points 2.0%) from the rste of inserest ] have been paying for the 19y

precading 12 months. My intercst rate will never be greater than 13.750% of less than -

7.759 %. Ov
MULTISTATE ADJUSTABLE RATE RIDER-ARM 31 Uniform lagtrwezeat

ISC/CRID* #7923 108000-35)- L

PAGE}OF 2
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