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T 1S MORTGAGE ¢ Secunity Instrument™) i=.given on January 1%, 1957 . The motigagor is
KSWNETH w. VEPE AND LAVERENE VEPE
A
{"Borrowe: ™y Th.s Security Instrument is given (o
PAREWAY MORTGAGE,  Iur. _
which is organized and existing under the laws of TEE BT n"“ OF NEW JERSEY , and whose ? 3.
addr=ss 35 39% PLAZA DRIVE, SUITE 700, SCHAUMEBURG LLIP.IS 60173 ﬂé
q‘u.-.v:cr'j Berrower owes Lender the principal sem of * 3’
Ssixty Thousand Three Hundred Fifty and ro/102- - - - - e T R -
T T T e e e e e e a ee - = = - Dolias(US.§  50,350.00 :.E":i
This debt is w‘ncmcd b Borrov.crs noic dated the same date as this Secun 'y fasteurmsent ("Note™s, which providss for ~}
monthly pavments. with the full debt, if not paid earlier, due and payable on January 20, 7027 3

This Security Insirurcni secures to Lender: (2) the repayment of the dett evidenced by the INotz, with interest. and 2il -mcwals
extensions and modifications of the Note; ‘bj the payment of all other sums, with interesi. advanced under paragraph 7 w0
protect the security of this Security Instrument: and (c) the performance of Borrower's covenaits axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mornigage, grant and convr; 5 Lender the vollowing

described property located in e 074 County. Tilinois:
LOT 502 IN FRANY DELUGACH'S E:V.'IPL:' HILLCREST SUBDIVISICON OF THE
THE SOUTH WEST 1/4 OF SECTICN 12, TOWHNSHIP 37 NORTH, RANGE 13, E
THIRD PRINCIPAL MHERIDIAN, nC"CRD;.!uG T0 x.... PLAT THEREOF RETCRDED MAY 25,

-

1527, AS DOTUMEMT 26673735, IN COOK COUNTY., ILLINCIS.

ALTGRAEY'S NAGIS.EL TITLE NETWORK
THREE FIRST KATIOKAL PLAZA

SUITE 1600
CHICAGQ, iL 50502
TAX ID #: 24-12-312-023

which has the address of 2842 WEST 102KD STREZET, EVERCGRZEN PARY Sreet. C
IHinois 50805 {Zsp Codel {"Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the prepenty. and all exsements, appurienances, and
fixtures now or hercafter a pan of the property. All replacements and addiiions shall alsé be covened by this Security
Instruraent. All of the foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveved and has tbe right to merigage,
grant ard convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title to the Propeny against all ciaims and demands. subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
vanations by jurisdiction to constiiule 3 uniform security instrument covering re2l property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due the
principal of and inizrest on the debt evidened by the Note and any prepayment and late charges due under the Noic.

2. Funds for Taxes and Insurance. Subjeci to applicable Iaw or to a wniten waiver by Lender. Borrower shall pav 10
Lender on the day monthly payments are due under the Note, untif tire Note is paid in fuil. 2 sum (*Funds®) for: (a) yearly faxes
and assessments which may attain prionity over this Secunty Instrurent as a3 lien on the Propenty; (b) veativ leasehoid paymenis
or ground renls on the Property, if any; () yeariy hazard or property insurance premivms: (d) vearly flood insurance premivms,
if any; (e} vearly montqepe insurance premiums. if any; 2nd (f; am sums pavable by Borrower to Lender. in accordence with
the provisions of paragrap . in licu of the peyment of mortgage insurance premiums. These items are called “Escrow hems.®
iender may, al any time, orliect and hold Furds in an amount not to exceed the maximum amount a lender oz a federally
related mongage ioan may regrire. for Borrower's escrow account under the f{oderal Real Esiate Settlement Procedures Act of
1974 as amended from time to tine. 12 U.5.C. Section 2601 &f seq. ("RESPA™), unless another law that 2pplies 1o the Funds
sets a lesser amount. If so, Lenger mav, al any time, collect and hold Funds in an amount not 1o exceed the iesser amount.
Lends2r may estimare the amount of FusZs Gue on the basis of current data and reasonable estimates of expenditures of futue
Escrow fiems or otherwise in accordance with apyplicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal 2gency. instrumentality, of entify
tincluding Lender, 1f Lender is such an institutio.or-in any Federal Home Lozn Bank. Lender shall apply the Funds 10 pay the
Escrow ltems, Lender may not charge Bormower for bztZing ana 2pplving the Funds, annually analyzing the escrow acuount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the fFunds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pav 2 one-time charge for an independent real estaie lax reporting service
used by Lender in conneciion with this loan, unless appliczole jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tergirad io pay Borrowsr any interest or camings on the Funds.
Borrower and Lender may agres in writing, however. that inxcrest sli2l? bz paid on the Funds. Lender shall give to Borrower,
witheut charge, a1 arnual accounting of the Funds. thowing credits a6 Jdebits o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledzed 25 additional securiiy for all-sums secured by this Secuniy Instrument.

If the Funds held bv Leader exceed the 2mounts permitted 1o be held by ‘applicable taw. Lender shatl accouns 1o SBorrower
for the excess Funds in accordance with the requirements of applicable law. If the wount of the Funds bexd by Lender af any
time is not sufficient to pay the Escrow ltems when due. Lender may so nottiy Borryw:r s wniing. aod, in such case Bormower
shall pav to Lender the amount necessary fo make up the deficiency. Bormmower shall inike ‘up the deficiency i1 no more an
twelve monthly pavinenis. at Lender's sole discrstion.

Upon payment in Tull of all suins secured by this Security Iastrument. Lender shall preanply eefund to Borrower any
Funds held by Lender. If. under paragraph 21. Lender shall acquire or szil the Property. Lender. prio: v the acquisition or sdle

of the Propeny. shall apply any Funds held by Lender at the time of acquisition or sale as a cradit 202st the sums secured by >
this Securiny Instrument. -3
3. Application of Payments. Unless appliczblc law provides otherwise. all pavments rceived by Lender under paragrephs &
i and 2 shall be applied: first, to any prepavment charges Jue under the Note: sccond. io amounts pavable undes paragraph 20 3
third. to interest due; founth. 10 principal due; and last, 1o any lae charges due under the Note. i}‘
4. Charges; Liens. Borrower shall pay all taxes, assessinents. charges, fines and impositions atinhutable 10 the Property Wl
which may attain priority over this Security lnstrument, and leasebold pavments or ground rents. if any. Borrower shai! pay e
these oblizations in the manner provided in paragraph 2. or if noi paid in that manner. Borrower shall pay them on time directly
to the person owed pavment. Borvower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borzower shali prompily furnish to Lender receipts evidencing the paymenis
Borrower shall promptly discharge any liea which has priority over this Secunty Instiument unless Borrower: (ab agrees in
writing (0 the pavment of the obiigation secured by the lien in 2 manner acteptable to Lender: (b) coniests in good faith the lien
bv. or defends against enforcement of the lien in, ‘egal proceedings which in the Lender’s opinton operale {0 prevens the
enforcemen: of the lien: or (c) secures from the holder of the lien an azreement satisfactery fo Lender subordinaiing the liea te
this Security Instrument. If Lender determines that any pan of the Preperty is subject to a Lien which may attain prority over /[
hcu(! A V"U
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this Secuniy instrument. Lender mav give Borrower a notice identifving the lien. Borrower shall satisy the lien or wke one or
more of the actions s¢i forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and anv other hazards, inclading
floods or flooding, for which Lender reguires insuracce. This insurance shall be maintzined in the amounts 2nd for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not de ucreascnably withheld. If Borrower Jails 10 mamnlain coverage described above, Lender may, at Lender’s
oplion. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard morigage clause. Lender
sihail have the right to hold the pelicies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of
paid premiums and repewal notices. [n the event of loss, Borrower shall give prompt notice to the psurance carmier and Lender.
Lender may make proof of loss if not made promptly by Borrowe:

Unless Lender and Borrower otherwise agree in writing, insurance pmceeds shall be applied to restoraiion or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the restoraiion or
repair is not ccontonucally fezsible or Lender’s security would be lessened, the insurance proceeds shaill be applied to the sums
secured by this Securp Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aisv.er within 20 days 2 notice from Lender that the inserance carner has offered to settie a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or rastore (he Property or to pay sums
secured by this Security instnuroni -whether or not then due. The 30-day period will begin when the notice is gives.

Uiniess Lender 2nd Borrower otherwise 2gree in writing. any application of procceds to principal shali ot 2xtend of
postpone the due date of the monthly rzyments referred 1o in paragraphs | and 2 or change the amount of the pavments. [f
under jaragraph 21 the Property is acquizer by Lender, Borrower's right 1o a.v insurznce policies and proceeds resuiting from
damagz to the Property prior to the acquisition snali pass 10 Lender to the extent of the sums secured by this Secunty Instrument
immediatelsy prior to the acquisition.

6. Occupancy, Presesvation, Maintenance arJd Protection of the Property; Boirower's Loan Application; Leaseholds.
Borrower shall occupy. estabiish, and use the Propeity 22 Borrower’s principal residence within sixty days after the execution of
this Securitv Instrument and shall continas 10 occupy the Pronenty as Borrower's principal residence for at least one vear after
the date of occupancy. unless Lender otherwise agrees in wnting, which consent shall not tx uareasonably withheld. or unless
extenuating circumstances exist which are hevond Borrower's control. Borrewer shail noi destroy, damage or impair the
Property. allow the Propenty 1o deteniorate, or commit waste on the Propenty. Borrower shall be in defauli if auy forfeiture
action of proceeding, whether civil or criminai. is begun that in Lernder s good faith judgment cculd restlt in forfeiture of the
Property or otherwise materially impair the lien created by this Security dnziramenit or Lender’s security inierest. Borrower may
cure such a defaunlt and reinstate, as provided in paragraph 18, by causing the a7::o0 or proceeding to be dismissad with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bormuwer ¢ inferest in the Propenty or other material
impairment of the lien creatzd by this Security Instrument or Lender's security 1ieiest. Borrower shall 2lso be in default if
Borrower, during the joan application process, gave maierially false or inaccurate inlorm21ion of statements (0 Leader (or failad
to provice Lender with any material information) in connection with the loan evidenced Ly the Note. including. but not limited
tc, representations concerning Borrower's occupancy of the Property as 2 principal residencs. I this Security Instrument ison a
leaselold, Borrower shall comply with all ihe provisions of the lease. If Bomrower acquirer fee ttle to the Property, the
jeasehold and the fee title shall not merge uniess Lender agrees to Uie merger in wriiing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 224 cereements contained in
this Sacurity Instrument, or there is a legal proceeding that mav significantly affect Lender's rights in(the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations). thew. Lender may do and

pay for whatever is necessary 1o profect the value of the Propzriy and Lender’s rights in the Propesty. Lender’s actions may -

incluce paying any sums secured by a lien which has prionty over this Sccurity Instrument, appeaning in Couri. paying
reasonable attomeys’ fees and entering on the Froperty 1o make repairs. Although Lendzr mav take action under this paragraph
7. Lender does not have to do sc.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni. these amounrs skali bear interest from the
date of disbursement a1 the Note rate and shall be rayable, wiih interest, upon potice from Lender to Borrower reguesting
paymeant.

8. Mortgage Insurance. If Lender reguired mortgage insirance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required o maintain the morizage insuraxe in effect. I{, for amy reason. the
morngage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the premiurs required to
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oblain coverage substantially equivalent to the mortgage insurance previously in effact. a1 2 cott substaniially equivaient o the
cost o Bemrower of the morigage insurance previously in effect. from an alternate mongage insurer 2pproved ov Lender. If
substantiaily equivalen! morigags insurance coverage is not available. Bormmower shall pay to Lender each month 3 sum equal to
onc-iwelfth of the vearly mongage tnsurance premivm being paid by Borrower when the insurance coverage Japsed or ccased 0
be in efiect. Lender will accepi, use and retain thess pavments as aiess reserve in jicu of morigage insurance. Loss reserve
pavments may no longes be required. at the option of Lender, if mortzage insurance coverage (in the amount 2xd for the pened
that Lender raquires) provided by zn insurer approved by Lender again becomes avajlable and is obtained. Bormower shall pay
the premiums reguired ;0 Maintain merigage insurance in effact, or o provide a loss resenve, uniil the reguicemneni for morigage
msurance ends 10 accordance with any wiitlen agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its ageni may make reasonshle enines upon and inspactions of the Propenty. Lender shall give
Borruwer notice al the time of or prior 1o an inspection specifving reasonabie cause for the 1nspeciion.

10. Condemnation. The froceeds of any award or claim for damages, direct or consequential. in connection with any
cendemration or other faking of any part of the Property, or for coavevance in licu of condemnation. are hereby assigned and
shall be paid 1o L <nder.

In the event of 2-70tal taking of the Property, the proceeds shall be apphied 10 the suns sacured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the even: of a partial taking of the Propenty in which the fair
market value of the Prorirt: immadiately before the 1aking is equal (o or greater than the amount of the sums secured by this
Security Inscmiment immeciacl; before the taking. uniess Bormower and Lender athenwise agree in writing, the sums securad by
this Security instrument shall-oe educed by the amount of the proceeds multiplied by the fodlowing fraction: (a) the total
amount of the sums secured imiaeSizicly before the taking. dividad by ¢b) the fair market valve of the Property immediately
befcre the taking. Any balance shall ke paid 1o Borrower. In the event of a partial taking of ihe Propeny in which the fair
market value of the Prepenty immediately tofore the taking is less than the amount of the sums secered immediately before the
wking, unless Borrower and Leader ciherwirc agree in writing or usless appiicziie law otherwise provides, Uie proveeds shall
be applied to the sums secured by this Sccurity-fneirument whether or not the suins 2re then due.

i the Propenty is abandoned by Bormower, oosafter notice by Lender to Borrower thai the condemnor oficrs to make an
avard or setile a claim for damages, Borrower faiis'¢w respond to Lender within 3) davs after the date the nobxe is given,
Lender is authorized to collect and apply the proceeds, 21 iis option, sither to restsration ot repair of the Property or to the sums
secured by this Security Instrument, whether or not then du:.

Unless Lender and Borrower otherwise agree in writieg, Jnv application of proceeds io principal shali ot extend or
posipene ihe due date of the monthly pavmenis referred to in paragarhs | and 2 or change ihe 2mount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Veay e, Exteasion of the time for payment or modificstion
of amortization of the sums secured by this Security Instrumen! granted Ly weader to any sucoessor in inierest of Borrower shall
not operate o release the lability of the original Borrower or Borrower™s successars i inierest. Lender shall not be required o
commrence proceedings against any suceessor in interest or refuse 1o extend tine for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand me by the onginal Borrower or Borrowsr's
successors in interest. Any forbearance by Lender in exercising any right or remedy <4sil not be 2 waiver of or preclude the
exercise of any Hght or remedy.

12, Successors and Assigns Bownd; Joint and Several Liability; Co-signers. Th: ‘~ovenants and agreements of this
Secunity Instrument shail bind and benefit the successors and assigns of Lender and Borrower! sobject to the provisions of
paragraph 17. Borrower's covenants and azreements shall be joinl and several. Anyv Borrower 2obs co-signs this Jecuniy
Instrament but does not exccute the Nete: () is co-signing this Secunity Instromect only to mongapc, grant and convey that
Borrower’s taterest in the Propenty under the terms of this Security Instrament: (b is not personally 6olizated to pay the sums
secuned by this Security Instrument; and {c) 2zrees that Lender and any other Borrower mzy agree 10 exiend, wodifv. forbear ot
make any accommeadations with regard to the terms of this Secunty Instrument or the Noic without that Borrower’s conseni.

13. Loan Charges. {f the loan secured by this Sezurity Insirument is suject o a Jaw which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collectad in connettion with the
loar. exceed the permitted limits, then: {3) any such iean charge shall be reduced by the amount necessary 1o reduce the charge
tv e permitted limiz; 2nd (b) any sums aiready collected from Borrower which excesded permitied limits wili be refunded to
Borsower. Lender may choose 10 rake this refund by reducing the priacipal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal. the reduction wili be treated as a panial prepavment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it &v first ciass nuai) unless apnlicable law requires use of another method. The notice shail be directed tw the Property Address
or anv other address Borrower designaies hy notice to Lender. Any notice 1o Lender shall be given by first class mail w
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- Lender’s address stated herein or anv other address Lender designates by notice io Borrower. Any notice provided for in this

“ Security Instrument shali be deemed to have been given to Borrower or Lender wnen given as providad 1 this paragreph.

15. Governing Law; Severability. This Security {nstrumert shall he governad by federa) law and the law of the
junsdicticn in which the Preperty is localed. In the event that any provision or clause of this Securnity Inttrument or the Note
conflicts with applicable law, such conflic: shall not affect other provisions of this Security Instrumen: or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are dectared

= tobe severable.

2 16. Borrower's Copy. Borrower shall be given ene cenformed copy of the Note and of this Secunity [astrumeni.

= 17. Transfcr of the Property or 3 Beneficial [nterest in Borrower. [f ali or any part of (ke Property or any interest tr i
i3 sold or transferred (or if a beneficial interest in Borrower is seid or transfermed and Borrower is not a natural person’ withoul
Lender’s prior wrilten consent, Lender may, 2t its option. require immediaie pavment in full of ail sups secured by this
Security Instrument. However, this option shal! rot be cxercised by Lender if exercise b prohibiied by {ederal faw as of the date
of this Security Instrument.

If Lender exsizises this option. Lender shall give Borrower notice of acceleration. The notice shail provide a peried f not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pey ail sums secured by this
Security instrument’ I# Sorrower fails to pay these suins prior (o the expisation of this neriod. Lender mav ivoke any remedies
permittzd by this Secuiiyinsirument withoet further actice 6r demand on Borrowar.

18. Borrower's Rizgt.< ‘o Reinstate. If Borrewer meets cemain conditions, Borrowsr skail have the right to have
enforcement of this Securiiy-Insteunent discontinued at any time prior to the carher of: (a) § days (or such other peried a3
applicabiz law may specify for reinstatement) before sale of the Preperty pursuani 1o any power of sale conlained in this
Securitv Instrument: or (b) entry of a jrdement eaforcing this Secnrity Instrument. Those conditions are that Borrower: (2) pais
Lender ai} suns which then would be +tue ‘ander this Security Instrument and the Note as if no acceleration had oocurred: ()
cures any defauit of any other covenants of sgivements; (¢) pavs all expenses incurred tn enforcing this Seceniy Insirament,
ircluding. but not limited fo. reasonzbic attorneve’ fees: and (d) takes such acticn 2s Lender may reasonably requirs (o assure
thai (he lien of tivis Security Instrumeni. Lender < 7iehis in the Property 2nd Borro'wer™s obligation to pay the sums sexured by
this Security instrument shall comtinze unchanged Ypon reinstaterent by Bomrewer. this Secunty Instrument and ihe
obiigauons secured hereby shall remain fully effective i3 if pn acceleraiion had oocurred. However, this right to reinctate shall

a ot apply in the case of acoeleration under paragraph 17.

: 19. Sale of Note; Change of Loan Servicer. The Nor¢ ¢r a panial interest in the Note (ogether with this Secunty
Instrument) may be sold onc or mare times without prior notice to Borrower. A sale may iesult in a change 1n the wntity (known
as the “Loan Servicer®) thar collects monthly pavments due under 1w Note and this Secunty Instrument. There also may be ope
or more changes of the Loan Servicer unreiated to 2 sale of the Note. I1 there is 2 change of Gie Loan Servicer, Bormower wiil be
given written nouce of the change in accordance with paragraps 14 abave and arplicable law. The nefice wili staie the name and
xdress of the new Loan Servicer and the address to which pavments shouid be rpde. Tie notice wiil also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence. nsc -disposal. storage. or refease of any 3
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anveye dlse to do, amvthing afiecting the )
Propenty that is in violation of any Eavirunmenial Law. The preceding two sentences shall net sppiy to the presence, use, or
storage on the Propernty of small quantities of Hazardcus Substances that 2re generally recognizid o be appropriate fo pormal
resideatial uses and to maintenance of the Property.

Borrower sha!l prompily give Lender wriiten notice of any investigation. claim, demand. lawerit or other action by any
governmental or reguiztory agency of private pasty invoiving the Property and any Hazardous Substance or Environmenzal Law
of which Borrower has actual knowiedge. If Borrower learns. or is notified by any governmenta) ¢r regulaeny authonny, thy
anv remova) or other remediation of 1y Hazardous Subyance atfecning the Property is necessary, Borrewer shall promptly take
al] recessary remediai actions ip accordance with Eavironmental Law,

As used in this paragraph 20, *Hazardous Substances™ are those substances defined a3 texic or hazardous subsiances by 0 )
Environmental Law and the Following substances: gasoline, kerosene, other flammable or toxic petroleuin products, toxic =~ }
pesticides and herbicides, volatile selvents, maierials contxining 2sbestos or fermaidehyde. and radioactive materials. As used in ‘- 8
this paragraph 20, "Environmental Law™ means federal laws and laws of the junisdiction where the Properiy is located tha ‘;2 K
relate 1o heafih, safety or ~nvironmental protection. :_:"!

-

NON-UNIFORM COYENANTS. Borrower and Lender further covenant 2nd agres as follows: ‘j

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o accelesution following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by whick the default must be cured: and
{d) that lailure to cure the defauit on or before the date specified in the notice may result in aoceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
infortn Borrower of the right to reinsiate aller acceleraticn and the right to assert in the foreclosure proceading the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured en
or hefore the date specified in the notice, Lender, at its oplion, may require immediale pavment in full of ail sums
secured by this Security Instrument withont further demand and may foreclose this Severity Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided i this peragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Secunity Instrument. Lender shall release this Securiiy Instrument

without charge {0 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders to 1o’s Security Instrument. If one or mere tiders are executed by Borrower and recordad together with this
Security Instrument [ (b< Covenants anJ agreements of each such nider shall be incorporated into and shail amend and supplement
the covenants and agreerar of this Secunity Insrrament as if the ndens) were 2 pan of this Securiey Insirament.

[Check applicable box(es))
r—— ~— —
Q__.;-L._; Adjustable Rate Rider i Condominium Rider i 13 Family Rider
(- Graduated Pavment Rider .. Planned Unit Development Rider  ___ Biwcekly Paymeni Rider
L__ Balloon Rider L Ratc improvement Rider - Second Home Rider
VA Rider L Otherts) [specify]

BY SIGNING BELOW, Bomrower accepts and 2zimes to the terms 2nd covenants contained in this Security Instrument and
in any nder(s; execuied by Borjower and recorded wit 3.

t . (i
Witnesses: ﬁ" ’ W‘&(/ ; E sean

I e

Vn:'-:‘?‘“-'."- 13 K. VE BT Sd

(Sealy

Borroner

{Seal)

: LF 4.{_/
STATE OF ILLINOIS, /., - Countyss: 7 U
LU Al L\),é/j’ﬂ-fék  a Notary Pubiic in and for said county’ =i state do hereby centify
that XENNETH 7. VEPE AND LAVERNE VEFE

. personatly known (o e 10 be the same personis) whose name(s)

subscribed to the foregoing instrument. appeared before me this dav in person, and acknowledged that THEY

sigaal and delivered the said instrament as THEIR  free and voluntary at. for the uses and purpases therein sex forth. ©

Given under my hand and official seal, this  10th day of Januare . 1257 .,
" 4 s
M . N \ [ ; (,; 7
My Commission Expires. AL s / IZN& Y v"%%'
P -
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ADJUSTABLE RATE RIDER

{L1IBOR & Moath Index (As Published In The Wall Stree¢ Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1otk davof January

1937 . and 1s incorporaied into and shall be deerned to amend and supplement the Montgage. Deed of Tmst
or Securnty Dccd {the “Securitv Instrument™) of the same date giver by the unders:zned (thc "Borrower™) to
secure Borrowser's Adjustzble Rate Note (the "Note") (0 PARKWAY MORTGAGE, INC.

(the "Lendr. ") of the same cate and covering the propenty described in the Secunity instrument and jocated at:

24a% WEST 10U2ND STHEEEZT, EVERGRIEN PARY, 1
[Fropern Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AnD THE MONTHLY PAYMENY. THE NOTE LIMITS THZ

AMOUNT THE BORRCO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM ATS THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In23dition o the covenants and agnreemenis made in the Security
Instrument. Borrower and Lender further covenant 2ud agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11,850 %. The Noi¢ provides for changes
ir. the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES K‘W v
(A} Change Dates

The interest raie 1 will pay mav change on MERRODMEE Januagsy 09 . 13EF .and on that ~ -
dav every

&TH  month ihereafter. Each date on which myv interest rale covid cliange is called a "Chsnge Date.”
(1) The Index

Beginning with the firsi Change Daie. my interest rate will be based on an [ndex. The “index” is the average
of intethank offered rmtes for 6 month U.S. dollar-Genominated deposits in the Londsn narket (“LIBGR™). as
published in The Wal! Sireer Journal. The most recent Index figure available as of the Sl basiness day of the
memn immediately preceding the month 1o which the Change Daie ocorrs is calied the "Currzarindex.”

If the Index is ro lenger available. the Note Holder will choose a new index that is based' epon comparabie
informaiion. The Note Holder will give me notice of this choice.

(€} Calculation of Changes

Before cach Change Date, the Note Holder will caiculale my new interest raie by adding Six and
nine tenths percentage point(s) { £.500 %) to the Current Index.
The Note Hoider will then round the result of this addition to the nearest one-cighth of oac percentage point
(0.125%). Subject to the limiis stated in Section 4(D3 below, this rounded amorn: will be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX (AS PUBLISHED iN THE WALL STREET JOURNAL} -
Single Farrmly - Fanmie Mae Unifonm lastnament

Form 3138 694
QD838 »ecx:
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Tre Note Holder will then determine the ameunt of the monthly pavimert that would be sufficient to repay
the unpaid principal that I am expectad {0 owe 2t the Change Date in full on the Mawunity Date at ;v new intarest
rate in substanially equal paymeats. The resuli of this calculation will be e new amount of nnv menthly

pavment.
(D) Limits on Interest Rate Changes
The interes' rate i am required 1o yay 2t the first Change Date will not be greater than 143.998 %
or less than 11.990 %. Thereafter, mv inicres: rate will never be increased or decreassd on any
single Change Date by more than  One
perceniage point(s} { 1.600 %) from 1he rate of interest | have boen paying for the preceding
€ onths. My interest rate will never be greater than 17.980 %.
(E) tisctive Date of Changes NCR LOWER THAN 11.3%0%

My nevointerest rate wili baeome effecrive on each Change Date. ! wili pay the amount of my new monihly
pavment begiumng on the first monthiy payment date after the Change D2ie nunti! the amount of my monkly
pavment change again.

(¥} Notice of (_7nges

The Note Holder wi's dctiver or mail to me a notice of any changes in my interest rzte and the amount of my
monthiy payment before the ctlective date of any change. The notice wiil include information required by law o
be given me and also the telerihone number of a person who wiil answer any question | may have regarding the
potice.

B. TRANSFER OF THE PROPERYY VR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security (asriument is amended to read ac fellows:

Transler of the Property or a Bencfianl Intersst in Borrower. If 23 or any pant of the Propery or any
tnterest in it 1s sold or transferred (or if 2 beixficial interest in Boryower is sohd or transferred and Borrower is 1ot
a natvral person) without Lender’s piior wnitten consait, Lender may. 2t its option, require immediate pavment in
full of all sums secured by this Security instrument. However, this option shall not be exercised by Lender 1f
exerzise is prohibited by federal 1aw as of the date of tae Sscunity Instrument. Lender aiso shall not exercise this
option if* (2) Borrower causes 10 be submitted 10 Lender infirmation required by Lender to evaluaie the intended
transferee as if 4 new loan were being made to the trensferet; 248 (b)Y Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the rist-of a breach of any covenant or agreemxent in
this Security Instrument is accepiable to Lender.

To the extent permitied by applicable Iaw, Lender may charps aexa20nable fee as 2 condition 10 Lender's
consent o the loan xssumption. Lender 2iso may require the transferee i/ sivn an assumplion 2greement that is
acceplabis to Lender and that obligzies the transicree 10 keep all the promises »d agreemenis made in the Noie
and in this Security Instrument. Bormower will coniinue to be obligated unier the Neie and this Security
Instrument unless Lender releases Bormewer in writing.

If Lender exercises the option to require immediate payment in full. Lender shall give Borrower netice uf
aczeleration. The notice shall provide a peried of not less than 30 days from the date the rotie. is debivered o
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borsorer faiis to payv
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by ihis Security
Instrument without furiher notice or d=mand on Borrowes.

BY SIGNiNG BELOW, Borrower accepts and agrees to the ferms and covenants coniained in this Adjustable

Raie Rider.
~/ PR . oLt
E M A S - =k
N S {Sealy
LAVERNE VEPE ‘Botrower
{Seah) {Seal)
-Borromeer -Roposer
@D, 8288 seoxs apeioe Form 3138 6/94

24-12-312-023
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