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MORTGAGE

THIS MORTGAGE ' Zenunity Instrument’) is given on January 10, 1997
Thuc morigagor 1s CHBRITA JOLEMAN, A SINGLE PERSON NEVER MAKRIRD 9703()392

QC’

g
P AR
3/{

(' Borrower™). This Security Insttument is given t

FINANCIAL FEDERAL TSB .

which is organized and existing under the lavs 01 the Onited States of Amarica . and whose address is
21110 S§ WEBSTERN AVE, OLYMP.A FIELDS, ILLINOIS 60461

("Lender™). Borrower owes Lender the principal sum of
. TWENTY BIGHT THOUSAND PIVZ RUNDRFO +ND 00/100

Dollars (US.$ 26,500.00 }- This debt is oridenced by Borrowe:'s note dated the sanss date as this Security
Instrument (“Noic*). which provides for monthiy payments.-w7n the full dzbt. if not paid eariier. dus and pavable W
Pebruary 1, 2027 . This Secunty Instrument s0cuics 10 Lender: (a) the repavment of the debt evide 5
by ihe Note, with ipterest, and all renewals, exiemions and modificatiops of the Note: (b} the paymen? of all other sums, with
interest, advanced under paragraph 7 to protect the security of this/Security Instrument: and (c) the periormance of k
Bortower's covenants and agreements under this Security [astrument and ) Noiz. For this purpxse. Botrrower does hereby
morigage, grant and convey 1o Lender ihe fol'owing descnibed propenty Jocated iy

LONE County. Nltinois:
LOT 17 IN BLOCX 7 IN GOLDEN MEBADOWS UNIT 2, BEING A PLCUPDIVISION OF

PART OF THE WEST 1/2 OF TH2 NORTREAST 1/4 OF SRCTION 23,  TOWNSHIP 35

NHORTH, RANGE 14 EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COZ COUNTY,
ILLINOIS <&
-l
Lo}
L
[
e
e - e
/.—',1”-/‘ /1’/ ;
Ist AMERICAN TITLE order # .~ - ¢ -t -
fé-': A =
iy T
PEPMANSNT PROPEBRTY TAX NUMBBR(S) 32-23-253-017-—000b
which has the address of 1509 SENATOR LANE PORD HEIGHTS
{S°reet] iCa]
[Minois §0411 ("Property Aédress™):
{Zp Conde)
LOAN NIMBER: 18902.’51?1;”
[LLINOIS -- Smgle Famtly -- Fannie MawFreddie Mac UNIFORM INSTRUMENT orm 4
aer sy usress Frra < B
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TCGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixures now or heraafter a pant of the property. All replacements and _shal!" also be caverey by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as Cie ™ y.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right 1o
mortgage, zramt and convey the Property and that the Property is unencunbered, except for encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limyited variations by jusisdiction io constir::z a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

I. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interes: on the debs evidenced by the Note and any prepayment and late charges due undsr the Noie.

2.  Funds for Taxes and Insurance. Subject to applicable law or tc 2 written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymems are due under the Nete, until the Note is paid in fuil, a sum ("Funds®) for: (a) yearly
iaxes and assesinen's whick may attain priority over this Security Instrunnt s a lien on the Property; (b) vearly leasehold
payments or groundrents on the Property, if any: (c) yearly hazard or property insurance premiums; {dy yearly flood
insurance premiums, ir any: (¢) yearly morigage insurance premiurms, if apy: and (f) any sums pavable by Botrower 1o
Lender, in accordance-w'& the provisions of paragraph &, in licu of the payment of morigage insurance premiums. These
jlems are called “Escrew Froms " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally. related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Semlement Procedures At i 1974 as amended from ame io time, 12 U.S.C. §2601 ef seq. "RESPA"), unless apoiher
law that applies to the Funds st 2 lesser amount. If so, Lender may, at any time, coiicct and hold Funds in an amount ot 10
cxceed the lssser amount. Lender may estimate the amount of Funds due or: the basis of current data and reasonable estimales
of expenditures of future Escrow lieras or yherwise in accordance with applicable law.

The Funds shail be held in an instiation. whose deposits are insured by a federal agency, instrumeatality, or eatity
Gneluding Lender, if Lender is such an instif:tion; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge bomswsr for holding and appiying the Funds, anmually analyzing the escrow
account, or verifying die Escrow Items, unless Lindsr pays Borrower interest on the Funds and apoplicable law permits
Lender to make such a charge. However, Lender 103y require Borrower 1o pay a one-ime charge for an independent real
estate 1ax reporting service used by Lender in coznectior with this lean, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires imerest to be paid, Lender shal! not be required 1o pay Borrower any inierest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pe'd on the Funds. Lencer
shall give to Borrowsr, withou: charge, an anmai accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional securiiy for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to 07 teld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of arjiicabie lew. If the amourt of the Funds held by
Lender at any time is rot sufficient to pay the Escrow liems when due, Lendel may so petify Borower i writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up e dificiency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender’s sole discretion.

Upon paymen: in full of all sums secured by this Security instrument, Lender shel rromply refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Property. _ender, prior to the acquisiton or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumenz.

3.  Application of Payments. Unless applicable law provides utherwise, all payments recesved by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepaymem charges due undzr the Note: sccond, W 2rowants payable uncer
- h 2; third, to interest due: fourth, to principal due; and last, 1o any late charges dus under the Nee

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions amibutable to the
Property which may aitain priority over this Security Instrument. and Jeasehold payments or ground remts. if any. Borrower
shall pav these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
tisme directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower riakes these payments directly, Borrower shail promptly furnish to Lender receipts cvidencing
the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable io Lender; (b) contests in good faith the
lien by, or defends against enforcerient of the Lien in, logal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hen: or (¢ secures from the holder of the lien an agreement sarisfactory to Lender subordinating ibe lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may amain prionty over
this Security Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereaficr erecied on the
Property insured against loss by fire. hazards included within the term “exwended coverage” and any other hazard:, inclading
floods or flooding, for which Lender requires insurance. This insurance shall be maimazined in the amounts and
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i0. Condemnation . The proceeds of any 2ward ot ciaim for damages., direct ot »quﬂm in ¢onneclion with
any coudemmnation or other taking of any pant of the Prope:ty. or for comveyance in iy of condsmmauon, are Bercby
assigned and shall be paid 10 Lender.

In e event of a total taking of the Properny, (e procesds shali be 2pplied 0 the summs socured by rhis Security
[mirument. whether or not then duc, with any excess pad o Borrower. In the eveni of a partal uking of the Propeny m
shich the fair market vajue of the Property immediately before the taking is equal to or greater ihan the arximt of the sums
secured by this Security Instrument imwmediatzly before the uking, unless Borrower and Londer oheraise agree in writing,
the sums secursd by this Securiny Instrument shall be reduced by the amount of the proceads puluphad v the following
fraction: ¢a) the 1ol ameour: of the sums secured immediately before the taling. divided by (&) the fair market vakse of the
Property immediatzly before the taking. Any balance <hall be paid 1o Borrower. In the evemt of 2 partal aking of the
Property 1n which the fair markes value of the Properny mmmadiatel before the taking is jess than the amourt of the npes
secured immediately before the taking. unless Borrower and Lender otheraise agree in writing or unless applicable aw
otherwise providss, the proceeds shail e applied 10 the sums secured by this Secunty Instrument ahether o net the sums are
then duc.

If -he Prorcrty 13 abandoned by Borrower. or if, after notice by Lender to Borrowet that the coodenndr offers 10 muke
an award or scttic a.<laim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date the notioe i given,
Lender is anthorized o zoliect and apply 1he proveeds. ai is option. cither o resiuration or repair of the Properiy o7 1o te
sums sccured by this Scounyy lnetrement, whether o noi then due,

Unless Lender and Gocrower otherwise agres in wiiting, any apphicabon of proceeds 10 principe] shall not satend or
postpane the due date of the mesthly payments refetred 1o in peragraphs | and 2 or change the amout of such pavinenss.

11. Borrower Not Releused: Forbearance By Lender Not a Waiver. Eueition of the time for pavmem er
modification of amortization of thz-sums secured by this Security Instrument granted by Lender 16 2y suxessor ia inerest
of Rorrower shudl not operate o relesise the liability of the onigine Borrower of Borrower's successors in interest. Lender
shall not be required o commence proceiaings againsl any successor in interest or refuse 1o exiend ume for payment or
otherwise modify amortization of the sums secured by this Secunity Instrument by rzason of any demand made by the
original Borrower or Borrower's successors i intarest. Any forbearance by Lender in exeizising any right or remedy shail
not be a waiver of or preclude the exercise of amy richt or remedy.

12. Successors and Assigns Bound; Joint 20d Several Liabilizy: Co-signers. The covenants and agreemente of this
Security Instrumeni shali bind and benefil the suceesessand assigne of Lender and Borrower, subject o the provisions of
paragraph 17. Bormower's covenanis and agreements shall *<joirt and several. Any Borrower whe co-signs this Security
Instrument but does not execuie the Node: (a) 15 co-signing this Security instrument endy to mornigage. grant 2nd coavey that
Borrower’s interest in the Property under the terms of this Securiw Instroment: (b is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lenver and aay oter Borrower may agree 1o extend. modify,
forbear or make any accommodations with regard 1o the terms el his Security Ipstrument of the Noic withow
Borrower's consent.

13. Loan Clarges. If the loan secured by this Secusin Insirumes-is subject to a law which sets maximum loaa
charges. and that law is finally interpreted <o that the imerest or ather loan charges collectad or to be collecied in connection
with the foan cxceed the perminted limits, then: (a) any such foan charge shell Le reduced by the 2mounl necessary o reduce
the charge io the permitted limit: and (b) anyv sums alieady cellecied frome Borow(r @hich exceeded permunied limis will be
refunded o Borrower. Lender may choose to make this refund by reducing the principas Gurd under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal. the reduction will be treawed 252 pariial prepaymen without any
prepavment charge under the Noke.

f4. Notices. Any notice to Borrower provided for in this Securiny Instrument shall ™. given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodice shal be cirected o the Property
Address or any other address Borrower designates by notice to Lendzer. Any notice 1o Lender shall bogiven by first class mail
to Lender's address stated herein of 21y other address Lender desigrares by notice 0 Borrower. Ay rotice provided for in
this Sccurity Instrumens shall be deemed fo have been given to Borrower or Lender when given as provider in dis pasagraph.

15. Governing Law; Severability. This Securiry Instrument shall be governed by federal law aid B faw of the
jurisdiction in which the Property is loczted. In the event that any provision or clause of tis Security Instrumxat er the Note
coailicts with applicable faw. such cenflict shall not affect other provisions of this Securizy Instrument or the Noie which can
be given cficct withou: the confiicting provision. To this end the provisions of ihis Secunty Instrument and the Noic are
declaged (o be severable.

16. Borrower's Copy. Borrower shajl be given onz conformed copy of the Note and of this Security Instrument. 2

17. Transfer of the Property or a Benelicial Interest in Borrower. if all or any part of the Property or any inmgi
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral pe
without Lerder's prior written consent. LenGer may, at iis option, require immediate payment in full of all sums secured
this Securinv Instrement. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as
the date of this Security instrument. ",

If Lender exercises this option. Lender shali give Borrower notice of acceleiation. The notce shall provide a penod ofy
not less than 30 days from the daie the notice is delivered or mailed within which Boarrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prio: to the sxpiration of this period, Lender may iwscke any
remedies prrminted by this Seaurity Instrument withant funther notice or demand on Bemtower.

18. Borrower's Right te Reinstate. [f Bestowser meets cerin conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any ume prior t© the cariier of: {a) 3 davs {or such other period as
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for the periods that Lender requires. The insurance carrier providing the insuraoce shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Leader
way, at Lender’s option, obtain coverage 1o protest Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewale shall be acceptable to Lender and shall inchsde 2 standard mortgage clause. Lender
skal! have the right to bold the policies and renewals. If Lender requires, Borrower shall prompuy give 1o Lender all receipts
of paid premiums and renesial notices. In the evert of loss, Borrower shall give prompt notice to e insurance carricr and
Lender. Lender mayv make proof of lesy if not made promptly v Botrowes,

Urdess Lender and Borrower otherwise agree in writing. insurance pmceeds siall be apphed to restoration or repair of
the Property damaged, if the resworation of repair is ccopomically feasible and Lender's security is not kessened. If e
restoration of repat is not sconamically feasivie or Lender's security would be lessencd. the insurance procecds shall be
applied 1o the sums secured by this Security Instrument, whether or pot then dve, with any excess paid ¢ Rarsower. If
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has
offered o settle 2 claim, then Lender may coliect the insurance proceeds. Lender may use the procesds to repair or restore the
Property or 1o 0y urmns secured by this Security Instruroent, whether or not then due. The 30-day period wiii begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds w principal shall not exiend or
postponc the due daic ~1 vhe moathly payments referred to in paragraphs 1 and 2 or chenge the amount of the paymenss. If
unde: paragraph 21 the-dioverty is acquired by Lender, Bormower's right to any insurance policies znd proceeds resulting
from: damage to the Propery piter to the acquisivion shall pass to Lender 1o the raent of the sums secured by this Secuny
Instrument immediately prior to th: acquisition.

6. Occupancy, Preser~_ior, Maintenance znd Protection of the Prperty; Berrower’s Loan Application;
Leaseholds. Borrower shall occupy, st blish, and use the Property as Borrower's principal residence withm sixty days afier
the execution of this Security Instrumen® and shall continue 1 occupy the Property as Borrower’s principal residence for at
least one year after the date of occuparsy. uniess Lender otherwise agrees i writing, which consent shall not he
unreasonably withbeld, or uniess extenuatinz cirumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy, damuge or impair the Proyerty, allow b Property 1o dsictioraic, or commit waste on the Property. Borrower shail
be in defaclt if any forfoince 2ction ot procecding, v.hviber civil or criminal, is begun that in Lender’s good faith mdgment
could result in ferfeinire of the Propery or otherviic materially impair the lien creaied by this Security Instrumem or
Lender’s security interest. Borrower may care such a defar’ axd reinsiate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination. prechudes forsciture of the Borrower’s
interest in the Property or ofher material impairment of the! lies created by this Security Instrument or Lender’s security
interest. Botrower shall also be in default if Borrower, dusitg the fo-n 2pplication process, gave materiaily false or inaccurale
information of sistements to Lender (or failed 10 provide Lender wita nv material information) in connection with the loan
evideoced by the Noike, including. but not limited to, representations craczming Borrower’s eccupaxy of te Properiy 35 a
principal residence. If this Security Instrument is on a leasehold, Borrowe siall comply with aif the provisions of the lease. If
Borrower acquires fze title 1o the Property, tie leasehold and the fee title sha)l noi merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property, If Bormwer f2ils 0 perform the covenanis and agreements
contained in this Securzy Instrument. or there is a legal proceeding that may sigraleantly affect Lender's nghts in the
Property (such as a proceeding in baniupiry, probate, for condemnation or forfeiture ¢4 w raforce laws or regulations), ihen
Leader may do and pay for whatcver is necessary to protect the value of the Properry and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sereity Instrument, app.aring
in court, paying reasonable attorneys’ fees and cnieriag on the Property 1o make repairs. Althiugh Lender may take action
under this paragraph 7. Lender does noi have 0 do so.

Apy amounts disbursed by Lender under this paragsaph 7 shall become additional debt of Burriwer secured by this
Security Jnstnanen:. Uniess Borrower and Lender agree 1o other 12rms of payment, these amounts shall ez, intercs! from the
date of disburscment at the Note rate and shall be payable, with inierest, upon notice from Lender 1o Benoaer requestng
payment.

« 8. Mortgage Insurance. If Lander required moitgage insurance as 2 condition of making the joan secured by this
+ > Security Instrument, Borrower shall pay the premijums required 1o maintain the mortgage insurance in effect. If, for any
SO reason, t: morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
&DJ preraiums required to obfain coverage substantially equivalent to the mortgage insurancy previously in effect, at a cost
v Substantially cquivalent to the cost to Borrower of the mortgage insurauce previously in effect, from an alternate mnortgape
&n insurer approved by Leader. If substantially equivalent morigage insurance coverage is pot available, Borrower shali pay
feader cach month 2 sum equal w one-tweifih of the yearly mongage insurance premium being paid by Borrower whea the
insurance cuverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in. lien
of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if morigage insurance
_ coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaifable and is obtained. Borrower shall pay the premiuras required to maintain mortgage insurance in offect, ot 1o provide a
Joss reserve, until the requirement for morgage insurance ends in accordance with any arifien agreement between Bomower

and Leader or applicable law.

9. Imspection. Lender or its agent inay make reasorable entries upon and inspzcuons of the Property. Lender shall
give Borrower notice at the Lirme of or ptior to an inspection specifying reasonable cause for tne inspection.
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2. Riders to This Security instrument. If one or more nders are exesuted by Borroaer and recorded together with
this Security Instrument, the covenans and agreements of cah suck nder shail be incorporated uio and shall amend and
suppiement e covenants and agreements of this Secunny Instramens as if the nda(s) were 2 pant of this Seouniny Instrument.
{Check applicabic bovies)]

xi Adjustabie Rae Rider f Condonunmum Rider 14 Family Rider

1 : )
,_Ji Graduated Paymen: Rader ! Planned Unst Deveiopme:st Ryder . Braceekly Paatnemt Rider

" | Baltoon Rider . Rate Improverens Rider Second Hoame Rider

[
L__.’ Other(: 1 [smxcify]

BY SIGNING PelOW, Borrower accepts and agrees o the ferms and coverunis cuatanxed in pages | Gurmigh 6 of this
Sccurity Instnsment ana 20 a1y rider(s execeied v Borrower and recorded with it

Witness: Wimness:

(At dp&; JALTC . sems

Hoarewer
CHERITA COLEMAN Ny

{Scal:
-Borrore 1

1Seal

STATE OF ILLINGIS, Corinty 3s.

i, the undersigned A Netan b o and for sad county and stase.
du iereby certify that CHERITA COLEMAN, A SINGLE PERSON NEVER NARRIND

. personaily known o me to be the same persceds) 30 manxis) is
suoscribed (o the foregoing instrument, appeared beiore me this dav i porson, and acknowledred (hat HE signad
and Jdelivered the said instruments a3 HIS free and vojuniary acl, for the uses 2d Turposes therein set
torth.

Given under my hand and official seal, this LO0TH day of Jaauary 1997

My Commission expircs:

PR ¥ 8 A

-

This instrument was prcp:ch b‘\ 3 . _'_:":J'
KIN HORATH o MAIL RECORDED DOCUKENT TO:
PINANCIAL PEDRRAL TSB INANCIAL PEDERAL TS3
48 ORLAND SQURHR DRIVE 1 N. LARKIN AVE

ORLAND PARX, IL 50462 JJOLIET. IL 50435
tAddGress) A
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applicable law may specify for reipstalerent) before saie of the Property pursuan to any power of sale contained n this
Security Instrument; or (b) entry of a judgmemt enforcing this Security Instrumens. Those conditions are that Barrower: (3)
pays Lender &} sums which then would be due under this Security instrument and the Note as if no accelcration had occurred;
(b) cures any dedault of any other covenants or agreemenss; (c) pays ai! expenses incurred in eaforcing tms Secunty
Instrument. including, but not limited .o, reasomable anorneys™ fees: and (d) takes such action as Lender may reasonably
require o assure that the lien of this Secunity Instroment. Lender’s rights in the Property and Borrawer's obligation to pay the
sume secursd by this Security Imstrument shall continue unchanged. Upon reinstaterment by Borrower, this Security
Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had occarred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicer. The Note or a partial inierest in the Note (together with this Sceurity
Instruraens) may be soid one or more times without prior notice to Borrower. A szle may result in a changs in the emtity
{known as the *Loan Servicer") that collects monthly payvments due under the Note and this Security lnstrumen. There also
mav be ore or munre changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Horrower wili o given writlen notice of the change in accordance with paragraph 14 above and appliceble law. The notce
will state the panrd 274 address of the new Loan Servicer and the address to which payments should be made. The notice will
also comtain any aber i armation required by applicable law.

20. Hazardous Sutaiwnces. Bovrowtr shall pot cause or permnit the presence, use, disposal, storage, or release of any
Hazardous Substances on-of i the Property. Bontower shall not do, nor allow anyons ¢lsz to do, anything affecung dx
Property that is in violadon of ary Eisironmental Law. The preceding two sentences shall not apply v the nresence, use, or
siorage on lhe Property of small quertities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uzes and 1o mairtenance c¢ the Property.

Borrower shall promptly give Lexier writien notice of any investganon, claim. demand, lawasuit or other action by any
goveramental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Envitonmental
Law of which Berrower bas actual knowledge. i1 Sorrower fearns, or is notified by any goveramental or regulaory authaniy.
that any removal or other remediation of amy-Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take alf necessary remedial actions in actir’ance with Exvirommental Law.

As used in this paragraph 20. *Hazardous Substances”™ are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolne, kerosenc. other fammable or toxic petroleum products, toxic
pesticides andd herbicides, volatile solvents, maierials containrg ;/shestos or formalkdehyde. and radioactive materials. As used
in this paragraph 20, "Eavircnmensal Law ™ means federal laws 7ad laws of the jurisdiction where the Properiy is located that
relais (o bealth, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further'covenan and agree as fo'lows:

21. Acceleration; Remedies. Lender shall give potice to Bar~wer price (o acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrumest (but 7wt yTior 1o acceleration under paragraph 17
uniess applicable law provides atherwise). The notice shall specify: (2) the-delault; (b) the action required {o cure the
defsolt; () = date, not less than 30 days from the date the notice is given to Berrewer, by which the default must be
cured; and {(d) that fajlure to cure the default on or before the date specified in 2iae Jotice may result in acceleration of
the sums secured by this Securily Instrument, forcclosure by judicial proceeding 2nd =ale of the Property. The noticc
shall further inform Bormower of the right to reinstate alter accederation and the vight to assert in the foreclosmre

ing the non-existence of a defaull or any other defense of Borrower to accelervuon and foreciosure. If the
default is not cured on or before the date specified in the nciice, Lender at its option may ~,d'c immediate pavimeia
in fol) of all sums secured by this Security Instrument withowt further demand and may ‘oraclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in prrsiing the remedies
proviged in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tid ~idence.

22. Release. Upon paymeni of ali sums secured by this Security Instrument, Lender shall release this Secuniy
Instrument without charge to Borrowe:. Borrower shatl pay any recordation costs.

23. Waiver of Homestead. Rorrower waives all right of homestesd exempiion in the Property.

Form 3014 990

Gaast Laies Buxewss Forma, inc B
{Page = of 6 pages} Te Ot Lk 1-400-530430 Fa 65611

iTEM 107615 (9208)




“

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
_ (1 Year Prime Rate - Raie Caps)
? THIS ADJUSTABLE RATE RIDFR is made this ~ ~CT" gay of Jaauary g 97
and is incorperated into and shall be deemed 10 amend and supplement the Mortgage, Dead of Trust or Security Deed (the
~ *Security Instrument”) of the same date given by the under signed (the “Sorrower ") 1o securc the Borrower's Adjusiabie Rate Note
(lhc "Notwe™) to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the
“property described in the Security Instrument and located at:

1503 SENATOR LANE, FORD HEIGHTS, IL 50411
{Propeniy Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE (:TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEP. MUST PAY.

ADDITIONAL COVENANTS. ‘n addition io the covenants and agreements made 1n the Security Instruinent. Borrower
and iender fizrther covenant and agree as tuiteas:
A.

INTEREST RATE AND MONTHLY CIANGES
The Note provides for an initial interest rate si
e monthly payments as follows

7.750
4.

The Note provides for changes in the isierest raie and
INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rate 1 will pav may change on the first'd>y’ ny

\ st don ni February 1, 2002
every rwelfth month thereafier. Each date on which my interest raie cowid elizge 1s calied a "Change Daic
(B) The Index

. and on that day
The "index” is the "Prime Rate” as listed in the Money Raies section of THE WALL STREET JOURNAL cn the lirst
cay of each month, or on the last date of publication immediately preceding the firsi day'oieach month. The most recent Index
figure availzble as of the close of business on the last dav of the second month preceding thé (angs Date 15 called the “Carrent
Inde<.” If the Index is no icnger available, the Note Holder will choose a new index which 5 basad upon companable information
The Noie Holder will give me notice of this choice

(Cv Calculation of Chanpes
Before ecach Change Date. the Note Holder will calculate my new inierest raie by adding

\ i ic by addizg  0.0C0 PUrCeTRzLE POIRLS
to the Current Index. The Note Holder will then round the result of this addition 1o th: nearest 0.125% . Subiect #a rhe fimits stzied
in Section (D) below. this rounded amount will be my new interedt rate unti!t the nexs Cuange D2

The Note Holder will then determine the 2mount of the schoduled paymoent tha' woald be sufficient to repay the unpaid

principal that | am expecied 10 owe a1 the Change Daie in full on the r::zrurir}"chlc 21 my new intenest rzic in suhstantialiv equal
payments. The result of this calculation will be the new amount of my scheduled pavment

AL

-
L

Loan Number:
ARMRIDER-1

1B00217747
Page T of 2

A
[
o
-
™




UNOFFICIAL COPY .




- UNOFFICIAL COPY

(D! Limits on Enterest Rate Chang

The interest rate change | am reqmnrd to pay 21 the first Change Date will not be grezter than $.750 % or kess than
5.7.3 %. Therealter, my interest rate wi{l never increase or decrease on any single Change Date by more than  2.6000

. - percentage poini(s) from the rate of interest | have been paving for the preceding penod. My interest rate will never be greater
Cthan 12,750 %orlessthan  2.750 %.

! (E) Effective Date of Changes

My rew imterest rate will become effective on each Change Dae. 1 will pav the amount of my new monthiv pavment
beginning on the first monthly payment date after the Change Date until the amount of my monthiv pavment changes azain.

(F) Notice of Changes

The Note Holcer will deliver or mail to me 2 notice of any changes in my interest rate and 1the umount of my mozthly
payment before the effective date of any thange. The notice will include informatien required by law to be given me and 2lso the
telephone number of a Loan Services Representative who will answer any question i may have regarding the nolice.

C. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covzaan: 17 of the Security Instrament is amended to read as follows:

If all or any pari'of G Property or any interest in it 18 sold or transierrsd (or if 2 bereficial interest in Borrower is sold or
iransferred and Borrower is not-a raiural person) witheut Leader's prior written consent, Leuder mav, at its option, requine
immediate payment in full of all suris secured by this Security Instrument. However, this optien shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this eption if: (2)
Borrower causes io be submitted to Lender *if rmation required by Lender 1o evaluaie the intended transferee as if a new ioan wee
being made to the transferee: and (b) Lender reacoucbly determines that Lender's security wili not be impaired by the loan
assumption and that the risk of a breach of any covenant o7 agreement in this Security inttrument is accepizble 0 Lender. To the
extent permitied by applicable law. Lender may charer a.reasnnable fec as a condition 1o Lender’s consent 1o the Joan assumption.
Lender may also require the transferee to sign an assum.en agreement that is acceptable 1o Lender and that obligates the
transferee to keep all the promises and agresments made in the Note and in this Secunity Instrument. Borrower will continue to he
obligated under the Note and this Secusity Instrument unless Linder releases Borrower in writing

. If Lender exercises the optict 10 require immediate paymen’ i iull, Lender shall give Borrower notice of acceleration.
o This notice shall provide a period of not less than 30 days from the daie e wvice is defivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. {f Borrower fails toipay these sums prior to the expiration of this period.
Lender may invoke any remedies permitiad by this Secunity Instrumen: without furhar notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covepants contaried 1n pages | and 2 of this Adjustable Rate
Rider.

/ i~
(,;5 i) &L/.z YA £~ (seal

o {Seal)
CHERITA CCLERMAN
(Sealy (Scalj
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