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MORTGAGE 3 7
THIS MORTGAGY 7S anurity Instrument’) is given on Jarasery g, 1997 .

The mortgagor is POSS A JWMETT & SUSAN M BENNETT, HUISBAND AND WIFE, AS JONT TENANTS
/ {Borrowe:). This Security Instrument is given 1o
LAKE FOREST BANK & TRUST CUMPANY . which is crganized and epdsting
under the laws of _THE STATE OF LLINO.S . and whose address is
727 NORTH BANK [ANE LAKE FOREST; #11IMNS 50045 {Lender’).
Borrowsr owses Lendar the principa sum of (ine Fundred Shay Five Thousand Four Hunaiad and 00V100
Dokiars (U.S. $__165400.00 1 This debi is evidancad by Borrowsr's note czied the same dale as this
Security instrumaent (Note'), which providas for moiihh, rayments, with the R debl, if not paid earker, dve and payable on
Fabniary st 2004 - This Sacurity Instrument sacures 1o Lander: (a) the repsyment
of the debt evidancad by the Note, with interest, and all rens wais, ecensions and modificaions of the Note; (b) the payment
ol efl other sums, with interest, advanced under paragraph 7o protect the sscurity of this Security Instrument; and {c) the
periormancs of Borrower's covenants and agreements under U Security Instrumard and thi Note.  For this purpose,
Borrower does hereby rortgage, grant and convey to Lender the tcucaing describad property localed in
CooK County, BEncis.
LOT 12 IN BLOCK 6 IN ARTHUR T. MCINTOSH AND COMPANY'S DES F /25ES HEIGHTS, A
SUBCMSION OF BLOCK 10 IN "NORRIE PARK A SUBDIVISION OF THE NORH PART (EAST
OF RAILROAD) OF THE SQUTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH SANGE 12
EAST OF THE THIRD PRINCIPAL MERICIAN, ALSO THAT PART LYING EAST OF THE i A RQAD
AND SOUTH GF NCRA'E PARK AFORESAID CF THE NORTH 1/2 GF THE SOUTHEAST 2/4 OF
SECTION 20 AFORESAID, ALSO THAT PAAT WEST OF DES PLAINES ROAD OF THE NOATH i/2
OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12 EAST GF THE
THIRD PRINGIPAL MERIDIAN, ACCORDING TO TRE PLAT RECORDED OCTOBER 16, 1919 AS
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TOGETHER WITH o the improvemnents now oF hersafier erecied on the property, and all easements, apoINteRances,
and Extwres row of hadeafter a pert of ine propearty. All replacements and additicns shadl also be covered by this Security
instrument. A of tha foregaing is referied 10 In this Securlty Instrument as the *Property”.

BORROWER COVENANTS that Borrowsr Is lawhully seised of the estaia hereby convayed ano has the right 1o
moitgage, grant and convey the Property end that the Properly is unancumbered, except jfor encumiwances of record.
Borrawer warrants and will defend gmdymmtomﬁopwagmstdum and demands, sublact 1o any en-
cumbrances of record,

THIS SECURTY INSTRUMENT combines unform covenants for national useand noi-untform covenants with limited
variations by jurisdiction 10 constitute a uniform sacurity instrument covering real property.

UNIFORM COGVENANTS. Borrower and Lendar covenant and agroe as follows:

1. Payment of Pxincipal and Interset; Prepayment and Lais Charges.  Bosrowsr shall promptly pay when due the
principal of and interes! on the debt svidenced by the Nate and any prepayment and iale chergas due under the Note.

2 Funds for Taxas and Insurence.  Subject to applicatie law or 10 a wiitten walver by Lender, Borrower shal pay to
Lender on the day monthly pavments are due under the Note, urdd the Note is paic in hul, 3 sum (Funds’) for: (a} yearty
taxes and assesamucts which may attain priority over this Security Instrument as e lier on the Property, (b) yearty leasehold
paynents or grounc (ents ¢n the Property, If any; (¢} yeardy harard or propefty insurancs pramiums; {d) yearly food in-
surance premiuims, ¥ ary; (¢) yearly morngage insurance preriums, if any; and (f) any sums payabie by Bomower to Lendar,
in aceordance with the & talions of paragraph 8 in keu of the payment of mongage insurance premiums.  These ltems are
caled "Escrow ltams” Lender niay, &t any tima, collact and hold Funds in an amount not 10 exceed the maximum asioun a
lender for a federally relatea mwicage loan may require for Borrower's escrow account under the federal Real Estate
Sattiement Procedures Act of €74 25 amanded from tirme 10 Ume, 12 US.C. Section 200 & se] ("RESPA"), unless
another jaw that appilies to the Funds s2:s a lesser amount. If so, Lender may, at any time, colect and hold Funds In an
amount not 10 axcead the [esser amount | inder may astimate the amount of Funds due on the basis of curment dats ang
reasonzble astimates of expenditures of future Zsorow Hams or otherwise in accordance with gppécable lav.

The Funds shall be held in an Instiiuticn whnse deposits afa insured by a federal agancy, instrumentality, or sntity
(mcluding Lender, if Lender is such an institution) o In.any Federal Home Loan Bank. Lendar shall apply 1he Funds to pay
the Escrow ltems. Lender may not cherge Borowet 'y noiding and applying the Funds, anrually analyzing the escrow
account, or verifving the Escrow Rems, uniass Lendet iays PBosrowsr interest on the Funds and applicabie law permits
tender to make such a charge. Hewever, Lender may requ ra Barrower 1o pay a onetime charge tor an independent real
estate tax reporting sanvice used by Lender in connection witn 1795 Ioan, unlgss apphicable law provides cihenvise Unless
an agreemeant is made or applicable law iequires interast 1o be paiZ, Lander shall not be required to pay Borrower any in-
terest of oarnings on the Funds. Borrower and Lender may agree i wiiting, however, that inferest shall be paid on the
Funds, Lendar shall give 1o Boriowsr, without charge, an arnual sccourdrg of the Funds, showing credits and cebits to
the Funds and the purpasa for which sach debit to the Funds was made ' ne Funds are pledged as atiditional security for
all sums gecured by this Security Instrument.

if the Funds hald by Lender exceed tha amounts permitted to be held by anglcable law, Lender shall account 1o
Bormower for the excess Funds in accordance with the requirements of applicable fav. '7thbs amourt of the Funds heid by
Lendar at any time is rot sufficient tc pay the Escrow llems when dua, Lendar may so-a xily Botrower in writing, and. in
such case Borrower shall pay to Lendsr the amount necessary 10 make up tha deliciency. ‘Bormowar shali make up the
defidiency in no mofa than twalve monthly payments, al Lender's sola discretion

Upon payment in full of el sums secured by this Security Instrument, Lander shall prompliy r7iund to Borrower ary
Funds held by Lender. if. under paragraph 21, Lanler shalt acquire or sell the Property, Lender, prics 15 the acqudsition or
sale of tha Property, shall apply any Funds hela by Lender at the lime of acquisition or sale as a credic aguinst the sums
securad by this Security instrument.

3 Application of Paymerds.  Unless applicable law provides otherwiss, all payments teceived by Lendet under
paragraphs 1 and 2 shall be applied: firs, o any prepayment charges due under the Note; sacond, to amoums payable
undar paragraph 2; third, 1o interest due; fourth, 10 principa duve; and last, 10 any late charges dus under the Note.

4 Charges, Usna. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Propany which may sttain priodity over this Security Instrument, and leasshcid payments or ground rants, if any, Bosrower
shal pay these obiigations in the mannar provided in paragraph 2, or if not paid in that manner, Borrowser shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish 10 Lender ali notices of =mounts to ba paid
under this paragraph if Borrower makes these paymonts directly, Borrowes shall prompily turnish 10 Londer receipls
evidencing the paymenis.

Borrowsr shalt promptly dischargs any ien which has prlority over this Security Instrument unless Borrowsen {a)
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80rees in writng 1o the payment of the chigation secured by the fien in 8 MANNA SCCEpIable 10 Lencir; (o) contests in
geoa faith the fen by, or defendds against erforcemant of e Een i laga! roceedings which in tha Lender's ocirson
opeate to pigvent tha enforcement of the Ban; oF (¢} secures from the haider of the lien an agtesmat sabslactory to Lende
subordinating the lien 10 this Secwrity instrument. ¥ Lender Getermines that &y part of the Property is subject 1o a fen
which may attain pricrity over this Security instrument, Lender may give Boriowsr a aotics identfying the en  Borrger
shafl satigly the en of lake one o MOe If the actions sk forth above within 10 days of tha Giving of notice

& Hazard of Property inyurance. Borrower shall keep 1ho improvements now edsting of hereafie: erectes on the
Property insuied against loss by fira, hazards included within the 1enm "exended Coverage” anc any other harasds, indud-
ing Socds of Scotking, for which Lencer requires insurance. THis insurance shal be mantained in the amcaunts and & the
pancds that Lender requires. ﬂmiﬂmwxwﬂuwmm&wmwmmwaurmsmm
Lender's apptoval which shall not be urveasonsbly withhelc. I Borroae: als 10 maintan covrage dascrided above.
Lander may, at Lendier's cption, obiain coverage to protect Lender’s rights in the Propernty in accorance with paragraph 7.

Al insutance poRcies and renewsls shall be acceptabie 10 Lender and shal inchade a Stan0aG mongage dause.
Lender shaft have e right ta hold the policies and renewals. ¥ Lander requires. Borrower shal prorplly give 10 Lencier a3
receipts of paia preriums and renewal notices In the evert of loss, Bortowsr shall give prompl notica (0 the Insurance -
rier ang Lander. Lerv’ar may make proot of loss if not made promptly by Sotrower.

Urless Landex 270 orrowar olhanmisa agree in wilting, nsurance proceeds shal be apphed 1o restorabion of repar
of the Property oamagea, i/ 'ha restoraticn of repad is aconcmicsly feasibie and Londer's securtty is nol iassened. ¥ the
restoration or 187alr is ROt acrs o ically feasitie of Lender's security would ba lassenac. (ha insurance proceeds shall Do
appied 1o the sums secured by P¥e Secusity Instrument. whethar of not then due, =ah ary excess pad to Botrownr, &
Borrows: abandons the Property, o dres Aot answer within 30 G3ys a notics from Lender that the insisance carmear hzs of-
tered to sattie a dam. then Lancer may cieect the insurance procesds. Lender may use tha proceeds to 1epar of restrve
the Proparty or to pay sums seCured! by this Securty instrument, whather o nol thea due The 30-0zy paicd will bagn

Unigss Lender and Borzower citharmwise agrosin writing. any appication of proceeds to pancipal shall not extend o
postpona the due date of the monthly payments Jefemer Ic in paragraphs 1 and 2 of change the amourt of the payments
¥ under paragraph 21 tha Propeny is acquired by Lend.r, Brrrower's fight 10 any insurance pobces and proceads resulting
kwdunage!otheﬁop«typﬁalomem:isﬁmshaipmlomeo:hammdthavmsmwwmssmj
Instrument imameciately pricr Lo the acquisiion.

& Occupancy, Proservation, Maintenance anc Prolecion 1 e Property; Boctowsr's Lean Applcation; Lessehcids
Borrowefshdmmy.wabimandmﬂuProperrlnsBouon«.fp'mépareédmeﬁns‘:x:ydaysaﬁerﬂmmcu-
tion of this Security Instrument and shall oontinuo to occupy he Propany 7.5 Borrowers prinGioal fesidence lor a feast ong
yaar after the dalo of occupancy. uriess Lander ctherwise agrees in wiiting -wich consent shal not be unreascnably
withheld, or unless extenuating CIrCUMSIENces exist which are beyond Boirewer's ‘Sondrol  Borrowar shall not dastroy.
damage o impair the Fropery. alow the Property 1o datariorate, of commit wasie ¢ tha Propeny  Scetower shall be in
Celandt it any forfeiture action of proceeding, wi:ther vl or crimingl, is begun thal o Leder's good fakh judgment cotid
fesult in forfeture of tha Property of ctherwise malerially impair the ien created by Ity Sucusily instrumant of Lander's
security interast Borrowar inay cure such a detault and renstata as prowvided in paragraph 18, by causing the aztion or
proceeding o be cismisyed with a ruling that. in Lender's gooo ath detenmination. precudes forfatury of the Borcower’s in-
terest in the Propary or cther malerial impairmant of the iien cieated by this Security instrunic e ot Lendars security
irterest. Borrower shafi also be in defaull # Botrower, during the loan appbcation (XOCess. gave Mvieraly false of inac-
curate information of statements to Lander (or faied to provice Lender with any matenal informsgion) in ¢ aneaction wiln the
loan gvidencad by the Note, including. but not kmited i, represantations concetring Bormowar's oocupancy o e Propenty
23 a principal residenca U this Security instrumunt is on a leasehcid, Sonower shall conply with all the provisions of (e
leasa I Borrower acquires fea bils to the Propesty, tha Je2seholy and the fee tle shall na: merge unfass Lendar aarees 1o

the marger in writing.
7. Pradaction of Lander's Rights in the Property. ¥ Botrower fals to perioim tha covanants and agreements con
tained in this Security Instrement. or thera is a legal proceesing that may signiScardly slfect Lender’s rights in the Propeny

{such as a procaeding in bankrupicy, probaia, for condemnztion o forfature of 1o enforca laws or ragulaticns), than Lende:
may do and pay for whatever is necessary to protect the value of the Property and Lendes fights in the Proparty. Lender's
actions may includa paying ay sums sacureG by a lien which has pricty over this Security Instrument, appearing in coum,
paying reasonabls aitornays’ Isas and antering on the Property to make repairs. Although Lender may laks acton under
thes paragraph 7, Lander does rot have to do s0.

Any amounis disbursed by Lender under Lhis paragraph 7 shafl becoma addrtiona debt of Borrower secured by this
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3
Secwity Instrumers. Unless Borrower anc Lender agres to other 1erms of payinent, these amounls shall baes interest from:
the date of disbwrsement at tha Note rete and shall be payabie, with interest, ugon notice from Lender (o Borrowes request-
ing payment.

& Mortgage insranca.  #f Lender 7equired mortgaga insurance as & condition of making the loan sacured by this
Security Instrument, Sorrower shall pay the pramiums required to maintain the montgag? inswancs in sffect I, for any
reason, the Mongege insurance coverage required by Lender lapses or coases 10 b in alffect, Bomower shadl pay the
premiums required to obin coverage substantially equivalent (o the morgage insurance previously in effect, &t a cost sub-
stantialy equivalent 1o the cost to 2omower of the mottgage insyance previously in effect, from sn alternme moriQsge in-
swar approved by Lander. ¥ substantially equivalent movigege inswrance is not avalable, Bofrower shall pay lo Lender
@ach month & sum equs’ 10 the yaardy mortgade inswrence pramium baing paid by Borrower when the insurence coversge
lapsed or ceased 10 be in affect. Lender wil accopt, use and retain these peyments as a loss resacvs in lieu of mongage
nsuranca.  Loss ressrve payments may no longer be required, at the option of Lendor, if martgage Insurance coveraga (in
the amound and for the pericd that Lender requitas) provided by an insurer approved by Lender again becomes avallable
and is obtaned. Borrower shall pay the oremiums required 10 maintain Me.rigags insurance in effect, of 1o provide a less
reserve. urdil the Toguirement for mertgage inswrance ends in accordance with any written agreement Detween Scrmower
and Lendar or epplic?laa law.

S Inspoction  (Lergdor or its agent may make reasonabie entries Upon & inspactions of the Property. Lender shal
give Borrower notice =t (%a e of or prios to an: inspection specitying reasonable cause for the inspection.

10. Condermnation he rroceeds of any award o Gaim for damagas, direct or consequential, in connection with
sry condemyution or other taking o any pan of the Property, or for conveyance in ieu of condemnstion, are haraby 8ssig-
nad and shail be paid to Lander,

In the evant ol a total taking of the Propaity, the proceeds shall be appiied o the sums secured by this Sectity
instrumesX, whether o not then dus, with-any excess paid 1o Borrower. In the evert of a partial ‘eking of the Property in
which the fair maiket value of the Property Im nealately bafore the teking is equal 10 of greater than the amount of the sums
secured by this Secisity Instrument immediatefy setixe the leking, uniess Borrowsr and Lendar otharwise agres in writing,
the sums secured by this Secuwrity Instrument snasr Le rertuesd by the amoumni of the procesds multinlied by the tollowing
fractior: (a) the tctal armount of the sums secured Imnviciately before the taking, divided by (b) the fair market value of the
Property immedistaly belore the taking. Any balaice sha? ce paid 10 Borrower. In the event of a patial taking ot the
Propurty in which the falr market vajue of the Property immodiatsty before the taking is less than the amount of the sums
secuved incnedialely before the taking, unless Borrower and (erfar ctharwise agree in writing or uniass applicable taw
ctherwise provides, the proceeds shali be appied 10 the SUMS sacw w0 by this Security Instrument whethier o: noX the sums
ara theer due

i the Propacty is abenctonad by Bonower, of if, after notize by Lendr: *s Borrowsr that the condemnor offers 1o make
an award o¢ settie a claim for damages. Borrower falts 1o respond to Lender witlan 59 days after the gate the notice Is ghven,
Lender I mahorized to cofect and apply the proceeds, at its oprion, either to testoration of renar of tha Propery o 1o the
sumy secwved by this Securily Instrument, whather or not then dun.

Uniess Lender and Borrower otherwise agree In writing, any applcation of proceiis to principal shall not extend or
postpone the due date of the monthly payments referrad to in pasagraphs 1 and 2 or charga *he amourt of such payments.

11. Berrower Mot Releassd; Forbeargnce By Lander Hot aWsver,  Extension of the S0 v payment or meoifics-
tion of amortization of the sums sacured by this Secwrity instrument granted by Lender 10 &y syccessor in Irtetest of
Borrower shail not oparate 10 release the Babdity of the origina Benower o7 Boffower's successors ininiaast. Lender shall
not be required 1o commenca Proceedings against My successer in interast or refuse 1o extend time 07 Rayment of cAhel-
wite modify amortization of the sums secursd by this Security Instrument by reason of any demand made Uy the original
Boitowar or Borrowar's successors in interest.  Any forpearance by Lender in axercising any right of spmeay: shall not be a
waiver of or praciude 1he exercise of any right or remedy.

12 Succesaors and Assigng Bound: Joirt and Several Liabifty; Co-gigners.  The covenants and agreements of this
Secuity instrurnent shak bind and benefit the successors and assigns of Lender and Borrower, subjed tc the provisions of

 paagraph 17. Bovrowsr's covenants and agroements shall be joint and several. Any Bormowsr who co-signs this Securty

Instrument but 00es ot executs the Nole: (a) is co-signing this Secusity Instrumant only to mortgage, grant and convey that
Bomower's inferast int the Proporty under the terms of this Security instrument; (b} Is noy parsonally obfigated to pay the
sumns secured by this Security nstrumerd; and (c) agrees that Lendes and any other Borrower may agrea 1o extend, modtly.
irbear or make any accommodations with regard 10 the larms of this Security Instrument of the Note without that
Borrower's consent.

13 Loen Charges. ¥ the {oan secured Dy s Security Instrumant is subject 10 a law which sets maximum loan
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charges, and that law is finaly inferpreted sc 1hal the interest or cther loan charges coliscted of o ba colected in connec-
tion with the foan exceed tha parmitted bmits, then: fa) any such loan charge snadl be reduced by the amount necessary to
reduce the charge tc the parmitted Emit; and (b) any sums already collacted from Borrower which exceeded permitted kmils
will bo refungeq 1o Borrower. Lender may choose 1o make s refund By reducing the principa owed under the Note or by
maXxing a diract paymert to Borrower. If a refund reducas principa, 1he reciuction will te Ireted as a partial prepaymant
without any prepaymart charge under the Nota.

14. Noticas, Any notica to Bofrowsr provided lor in this Security Instrumant shall be given by delfverning % or by mad-
ing it by first class mall unless appicable law requires use of ancther method.  Tha notica shall be directed Lo te Propesty
Adidress of any other address Borrower designates by nctica to Landar.  Any notice to Lender shall be given by frsd class
mad to Lander’'s address stalad berein or any cfher address Lender dasignates by riotice 1o Borrower.  Any actice provided
for in this Security Instrument shall o deamed (0 have been given to Borrowsr o Lander when given as provided in this
paragraph.

i5 Goveming Liw, Sevorsbiity.  This Secunty instrument shall be governad by laderal law and (he law of the puis-
dictios '3 which the Property Is located. Inthe event that any provsion of dausa of Ihis Sacunty Instrument of the Nota con-
ficts with applicav's law, such conflict shall not affact other provisions of this Security Instrurnent or the Note w2ich can be
given effect withour i conficting provision  To this end the provisions of this Secunly Instnament and tha Ntie afe
dedased 10 be severatle

1a Borrowsr's Cory  Lorrowar shail ba grven ona conformed copy of the Kote and of s Security instrument.

17. Transter of the Prope;iy o a Benolicial irterest In Borrowsd! all or a7ty part of tha Property or ary interest in it is
scid or transtented (or i a beny'Gi7d interest 1n Borrowar is s0kd o transferred and Borrower is not a natwal person) wihow
Lerxiar's prior written consent, Laender may, al #3 option, rayuire immediate payment in full of af sums socwred by this
Security instrument, However, this oLt el not be exercised by Lender 2 axercise is prohebied by federal law 23 of the
dzta of this Security instiurment.

If Lendss exercises this option, Lendsr shall give Borrower nitice of acceleration. The nctice shal provids a periog of
not lass than 30 days from the date the notica is £afvered of maled within which Bortower must pay al sums secured by
this Security Instrument  If Borrower fails to pay tes Lums pror 1o the expiration of this period. Lender may invoke any
rermodias porrmitted by ths Security insirument without & rthe! neSice of demard on Botiower,

18 Borrowor's FHight to Feinstste.  If Borrower maet's cerlain corvBtions. Sorrowes shall have the right 10 have aor-
cament of this Security Instrumant discortinued at any time pror o 1he earSer of {a) £ deys {or such other period K- op-
plicavle law may specily for reinstatement) before sala of the roprriy pursuant to any power of sss contsingd in this
Swecurity instrument; of (b} entry of a uagment enforcing this Secu; ¥strumet  Thosa condztions &re that Sorrower. (2)
oays Lender all sums which then woud be due under this Security )t ument and the Ncie as if no accelerabch had
orcurred; (D) curas any delault of any other covenants o agresmnants; (2} pers al axpansys inculted in enforcng this
Security Instirument, including. but not imited to, reasorabie Aloneys’ lees” any () takes such action as Lender may
rezsonably requira to assure 1hat the ken of this Security Instrument. Lender's nghien the Propesty and Borrower's obiga-
ton to pay ibe sums sacured by this Securiy instnenant shal cortinue unchangea - Uoor ranstatemsent by Bortower, this
Securily instrument and the oblgations secired herely shall remain fully efective &i it ro accalrabon had ocouried
However, this right to reinstata shaill not apply in the case of accslaration undsr peragraph 7.

19. Sais of Ncte; Change of Loan Senvicer.  Tra Nole o a partia intecest in the Nole (Tugether with this Security
instrument) may be scld onNe of rofe Bmes wihow phot netice to Borrowar, A sale may rasulic’s Change in the enty
(known as the *Loan Servicer’) that coliects monthly payments due under the Nota 2nd this Securlly Inuanent . The!s aiso
may be on6 oF Mre changes of the Loan Senicar urrelalad (0 a sae of the Nate ¥ thera is a change of the Loan Services,
Bortowar Wil ba given written notice of the change in accordance with paragraph 14 sbove and applicable (as. The nclice
will stale the name and addiess of the new Loxd Senicet and the address 10 which payments shauld be made  The nobce
will piso contan any other inforrraticn required by apphcate Law.

20. Hazardous Substances.  Borrower shall nol cause or parmit the Diesence, use, dhsposal S1oraGs, of reledse
of any Harardous Substances on or in the Property. Boirower shall not G0, not Siow syone eisa 10 0a, awthing affaciing
tha Property that is in vidation of any Emvironmenzal Law.  The praceding two sentences shall rict apply to the pxesanca.
use, o storage on the Property of smal quantlties of Harardous Subsiances tha are gencrally fecograzed 10 be 2p-
propttate to normal residential usas and 15 myntanance of the Propanty.

Borrower shall promptly give Lendse written notice of any imvestipation. dam. demand. lawsult of cther acon by ady:
governmental of ragulatory agency of Privala Darty invohing the Froparty and ary Hazardous Subs:morEnwaﬂmlfi
Law of which Borrower has actua knomacge It Borrowe: leamns, o is notfied by any governimenial of tagufalony s
that any removal o cther remadiation of arzy Harardcus Substance aectyig the Pioperty is necessyy, Borrower shal
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promptly take alt necessarv iemedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definad as toxic or hazardous substan-
ce2 by Emironmental Lew and the following substances: gasofne, karcsene, other flammable or toxic petroleum products,
toxk: pesticides an3 herbicides, volatiie solvents, materiais containing asbestos or formaldehyde and radioactive malerals.
As usad In this paragraph 20, “Environmental Law' maans faderal laws and laws of the jurisdiclion where the Property is lo-
cated that ralate 1o heath, selety of emvronmental protection

NON-UNIFORM GOVENANTS. Bortower and Lander further covenant and agree as follows:

21, Accelersticn; Remedies. Lender shall give notice to Bormower price to accaleration folowing Borrower’s brsach of
ANy covenant o7 agreament in this Saecurity Instrument (but not prio to accelerstion under paragraph 17 unfess applicable g
law provides ctherwise). The notics shall speclty: (a) tho default; () the action required to cure the dofsult; {c) & date, not
leas than 30 days from the dals the notice Is given io Bomowex, by whic)) the defeult must be cured; and (¢) that fallure to
cure the delault on or before the date specified In the notice may tesult In acceleration of the sums secured by this Securdty
Instrumeni, foreciosure by ludicial procesding and aale of the Property. The notice shell furthe? inform Borrowsr of the right
to reinstats aftor acceloration and ths right to assen in ihe torecioswra proceeding the non-existence of a defaull or any
other defense of Lumower to acceleration and foreciosure. If the dotaut s not curad on of beiore the date specified in the
nolice, Lander a ha nofion may require immediste payment In fuk of aP sums secured by this Securlty instrument without
further dermand and ray forecioss this Securlty Instrumant by udiclal proceading. Lender shall be entitied to collect all &x-
penses Incurrad in pursy iy the remedies proviced In this paragraph 24, including, bit not Imited 10, ressonatye atormneys'
feaa snd coats of title avioe <o

22 Raierss. Uport payment of alt sums secured by this Security instrumant, Lenger shall release this Securty
Instrument without charge to Bovioaer. Borrower shall pay arny recordation costs.

23 Walver of Homestsad.  Porrower walves afl right of homastaad exemption in the Property.

24. Riders to this Security Insu=rat. ¥ one or moee rideds are executed by Bormower and racorded together
with this Security Instrumen, the covenants 7.0 agreements of each such rider shall be Incorporated into and shall amend
ang supplecnent the covenants and agresmants N this Security Instrumant as if the rider(s) were 2 part of this Securlly

Instrument.
[Check applicabla box(es})
[} Adjustabia Rate Rider [ condzasnum Rider (7 1+ Famiy roder
[ Graduated Paymem Sider (7] Pianviod 1201 Devaiopment Rider { 7] Biweexty Paymont Rider
(X} Batoon Ricer 71 Rate improvemart Rder [} second Home Riger
[ otherts) fspecity}

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms aid corsnants cortail this Security Instrumsnt

and in any rfider(s) executad by Borrower and recorded with it

ROSS A BENNETT -Borr(gel:)
vhora By B 4.5{2.; (Sea)
SUSH Z T -Bonowsr

{3
:
-
g

(Seal}
-Boitower

{Sed)
-Borrower

Form 3014 90
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{Space Below This Uine For Acknowiadgmant]
STATE OF LLINOXS, (AKE

County ss
the unxdersi

: igned
hereby certrly that ROSS A. BENNETT & SUSAN M. BENNETT

a Notary Public in and for sad county and state 30
personaly known to ma 1o be the same person(s] whose name(s) is/are subscribed 1o the foreguing instrumant. appeared
befora me this day in parson, and acknowledgeo thal he/shathey signed and delivered ihe szd instrument as  their
free anxd voluntary 2ot for the uses and purposas thesein set fonh

Given under my hard 7nd official seal, this  3rd day of January, 1997

Nciarmy Fubbs

My Commission expifes:

This instrument was prepared b
LAURA CASCARANO

LAKE FOREST BANK & TRUST COMPARNY
810 S. WAUKEGAN ROAD

LAKE FOREST, IL. 60045

i

L

OFFiCIAL SEAL
LAURA CASCARANO
Hotary Pubbe, State of Sinols

My Commisslon Expires 10717:00

[ |"£)L|€;

l‘!?" ._.{‘ (¥

FormMa 990
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIOER is mads this 0 day cf Jawery, 1997
WIsmcorpo«atadmowsnalbedwned'ommaapplmmeuongmDemd‘rmstoroeadlosgan
Dedt (the "Sacurity Instrumant”) of the same cala Fven by the undersigned [the "Borrower”) 10 secure the Bortowar's Note
to LAXE FOREST BANK & TRUST COMPANY 727 NORTH SAMIC LANE LAKE FOREST, LUINOIS 60045 (the ‘Londe)
of tha sama date and covenng tha propecty described in the Security instrumens and locatec &
169Z WHITCOMB DES PLAINES, ILLINOIS 60018-

Preperty Loy}

Tha interast rate statad on the Note is caltad the "Note Rata” The cale of the Naka is cated the *Hote Date.’ [ understand
the Lender may transfer tha Note, Security instrument and this Ricer. The Lender of anyone who lakes the Note. the
Security Instruman? and this Rider by transfr and who is antiled 10 recaive paymonts under tha Nole is caliadt tho "Note
Heider."

ADDITIONAL CLYFNANTS. in addition 1o the sovenants and 2greemants in the Sazurity Instroment, Borrower and
Lender huther covenuot and agrag as fclows {Geshite anything 1o the comtrary contained in the Security Instrument of the
Note):

1. CONDITICNAL RIGHV 1O REFINANCE

Al ths maturity date of the Nty and Securty instrument (the "Matunty Date’). | will b8 able 10 cblain a new loan (ANow
Lnan'} with a new Maturity Date of ___Febnualy 1st, 2097 , and with an interest rale
equal o tha "New Note Rate” determired in occordance with Section 3 balow if a¥ tha condidons praviced in Sections 2 and
5 below are mat (tha "Conditiona! Refinarcing Sotion”). I those conditions are aot mel, 1 understand that the Note Haolder is
under 10 obligation o refinance of modify (he hole, o (o exsend the Maturity Date, 2nd that | wil have (G repay the Note
from my cwn rescusrces o find a lender wiing to ler.d me the money to repay the Nota.

2. CONDITIONS YO OPTION

if { want "> exercise the Conditivia -gfinancing Cpoon at matuity, cedtain condiions mus! bs el as of tha Malurity
Date. Thesa conxfticns arer (1) ! must stil be tha owner “nd Hocupant of 1he property subsect 1o the Secuwity Instroment
{ths "Proparty’); (2) 1 must be currant in my monthly payments wi cannot have been more than 30 days lale on any of the
12 schedulad morthly payments immedistely preceding the Matury Dato; (3} no lien against the Propenty Jexcept for tases
and special assassmeants not yet due and payable) other than tha! o7 ihe Security Instrumant may exist, {4) the New Note
Rate cannot bo more than 5 percentage points above the Note Ratg, w3 (5) | must make a written request to the Note
Hoider as provided in Sacticn 5 balow.

3. CALCULATIRG THE NEW NOTE RATE

The New Note Rate will be a fxed rate of interest equa to the Federal Nationd ‘4~xtgage Association's required net yisd
for I0-year fixed rate mortgages subjac? to a 60-day mandatofy delivery commilmarl, Hus one-half of one percent (G.5%),
ronned to the nearss one-gighth of one percent (0.125%) (the “New Note Rate”). thv :cqnired net vield shal ba the ap-
plicable net yigld ir: effact on thy date and tma of day that the Note Holder receives nutice & my slection 1o exarcise tha
Conditicnal Relinancing Option. I this required net yiekd is not avadabls, the Note Hoder win ded~rming the New Note Rate
by using comparabia informatior L
4, CALCULATING THE NEWY PAYMENT AMOUNT

Provided the New Note Ratir 2s caculated in Saction 2 2bove is noi greater than 5 percentage pusras ab-:wo the Note
Rate and afi other conaitions roquired in Section 2 above are satisfied, the Note Holder wit datermine W& omount of e
momhly paymen that will be sufficient (o tepay in full (3) the unpaid principa, plus (D) accrued but unpaid interest, plus {¢)
all other sums | will owe under ihe Note and Secuwity instrument on the Maturily Date {assuming my monthly payments then
are cuevent, as fequires under Seclion 2 above), over the term of the Now Note at the New Nota Rata in equal monmthly
paymeis Tha resul! of this calculation will be the anount of my niew principa and inlerast payment every month until the
Nuw Note is {ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nutily me af feast 60 caiendar days in advance of the Maturity Date and advise ma of tha principal,
accrued but unpaid interest, and all other sums [ 2m expected 10 owa on 1he Maturity Data. The Note Holder aiso wi advise
me tha! | may exevcise the Conditicnal Refinancing Option it the conditons in Section 2 above are met. The Note Heider w3
provida my payment racord information, together with the nams, titfe and address of the person reprasenting the Note
Holder that | must notify in order 1o exercise the Condiional Refinancing Option. f | mest the conditions of Seclion 2 above,
| may axercise the Conditional Refinancing Option by notifying the Nole Hdder no fater than 45 calendar days prior 1o the

MULTISTATE EALLOON RIDER - Singlie Famiy -Fawia Mas U3lorm Instrument Form 3180 12/89  (page rof 1 page)
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Maturity Oate  The Note Hoider will caliculate the fixed New Note Rate bated upon the Fecloral Nationa Mongage
Association's applicable pubishec required net yield in effact on the date and time of day natification is roceived by the
Ncte Holder andd as caiculated in Section 3 above | wikl then have 30 calendar days 1o provide the Note Holder with. ac-
coplable proot of my required cwnership, occupancy and property ien status. Before the Miurity Date the “tote Holder wil
ase me of the new intorest rate fihe New Note Ratw), new monthly paymen? amount and a dale, time and place at which |
iy appear 0 sign oy required to compiata the required refingncing. | undersiend the Note Holdss will
charge me a $250 process! and the costs associaled with updating the e insurance policy, i any.

OW, Bomowst accspts and agrees to the 1 5 Rider.
ROSS A BENNETT Bor B
_-Bo(rrower m
Nama of Witnass =
[Sign Originai Only)
f:




