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THIS AGREEMENT (the "Agreetscp. ) is made and cotered into as of the January 10, 1997, byand:mongTth'mt
National Bank of Chicago, as Successor by Merjer iy NBD Bank, a naiiona! banking association, baving its principal office at One
First National Plaza, Chicago, iL (the *Mongazze*; and South Park Church of Park Ridge, Inc., 2o iilinois rot-for-profit
corporation{the "Mortgagor™).

WHEREAS, the Mortgagor bas previously execuied and delivzo2d wo the Mortgagee a certain Mortgage (the “Mortgage™) and
Assignment of Reats and Lzases (tbe "Assignment™) exch daled Juie 7. 1996 recotded ip the office of the Recorder of Deeds,
of Cook County, [llinois oa the 19th of July, 1%96 as Docurient Number 4S59478 and 96559479, respectiveiy, on property iegally
described as follows:

LOT 23 AND 24 IN BLOCK 2, IN THE RESUBDIVISION OF DURCASLAG'S COURTLAND BOULEVARD
MANOR, BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER GF SECTION 35, TOWNSHIP 41
NORTH, RANGE i2, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALD PART OF THE NORTHEAST
QUARTER OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF TEE THIRD PRINCIPAL MERID

IN COOK COUNTY, ILLINOIS..

{the ‘Premises’) z
Commocly known 25: 1408 South Courtland Avenue, and the aortherly adiscent vacant Jot, Park Kidz:. Nilinoks 60068 3
Tax Parcel [dentification No. 12-02-214-022-0000 AND 12-02-214-023-0000

AND WHEERFAS, the Monigagor and Morngagee are desirous of amending sad Morgage (0 modify amoagst other things,
the indebtedness securad by the Mortgage;

Now Therefore, in consideration of the omuiizal promises and covensnts of the partics bereto, uuagrcedthxtthmmc
is hereby amended and modified as follows:

This Mongage secures the indebtedness or obligarion evidenced by: %
m The {astaliment Business Loan Noie dated June 17, 1996 in the principal amouat of $190,600.00 maturicg oo Jane
30, 206 executed and delivered by the Mortgagor to the Morigages with interest a the per anoum raie of zevo ;;

percent (0%) above the rate announced from time to time by the Back as its “corporaie base rate” (the *Note «
Rate”;, which rale muy pot be the Jovest rate charged by the Baak to any O its Sustomers, unlid maniity, and

xthcmcfS%pamunabovctthomﬁacoumduprindpal(:omtbcdmwbw&t.whuhcrby
acceleration o olberwise, unti] paid; and
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The Inst2ilment Business Note daied January 10, 1997 in the principal amount of $170,006.00, maturing on
Janaary 10, 2002 executed and delivered by Mortgagor 1o the Mortgagee with interest & the per sanum rate of
2er0 pecent (0%) zbove the rate announced from Lime to time by the Bank as its “corporate base rate” {the *Note
Rate”), which rate may oot be the lowest rate charged by the Bank to sny of its customers, until mamrity, and
at the rate of 3% per annum above the Note Rate on overdue principal from the date when due, whether by
acceleration or otherwise, until paid; and

inclnding any extensions, renewals, modifications or replaceraents without limit as to the number or frequency (the “Debt™)

FUTURE ADVANCES, CROSS-LIEN ANC LIMITATION QN AMGUNT OF MORTGAGE: Notwithstanding arything to
the contrary contained in thiy Morigage, the anount secured by tis Mortgage, including alt other present and future, difect and
indirect obligations and liabilities of the Mortgagor, or zy one or more of them, with or without others, but excluding any
obligation or debt for ersonal, family or househoid expenses unless the note or guaranty eapressly states that it ismu;edby\hn
Mortgage to the Mortgagee, shall rot exceed the principal sum of $360,000.00 2t any one lime outstanding.

Except where the cuif<xi othezwise may require, it is agreod thal the torm and *Mongagor®, whea used and appearing in the
Note, the Mortgage 2t amesay< iod modified and by this Modification and Extension Agreement shall be construed as and mean
South Park Church of Park Ridgs, inc., (an Olinois not-for-profit corporation).

Except where the coatext otherwise may require, it is agreed that the terms “Lender®, "Morigages”, and “Bank” when used
and appearing in the Note, the Mortgage s «mended and modified and by this Maodification and Extension Agreement shudi be
construed as and mean The First Nazional Ban oi Chicago as suceessor by merger to NBD Bauk.

It is further agreed as between the Mortgagor =y the Morigagee that neither the repaymett of the indebtodness evidenced by
the Note, sor the obligaticns of the Mortgagor thereurd.r, oor the Martgage, shall in any way be prejudiced by this Agreement,
said NRote and Morgage, being infended to be maodifieu >aly 1o the extent therein and herein mentioned and said Morngage to
coatinue and remain in full force and effect. The panties berrio rotify, adopt and confirm their respective covenants, sgreements
and conditions a8 set forth in the Noie apd Mortgage as modifiad by this Agreemoent.

IN WITNESS WHEREOF, the parties hereto has cansed this apreement to be executed by their respective duly suthorized
representatives as of the date first written above.

MORTGAGEE: MIRTGAGOR:
The First Nativaal Bank of Chicago
8y: , an Jllincks not-for~
Eric T. Johnson, Assistant Vive President A
Bx ' S ———
Gregory S. Gann 3
Prinied Name Tide

87630757
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State of [llinols )
g ) S§
Countyof L« - }
LS YO R S ;-.(l_r a Notarv Public in and for said County, ia the Ste aforesaid, dohereby
certifythat _ __ ~oot oo 7 L T and
the N 2 mpemvdy. of

pcrscmllykmwnwmctobcthesamcpmon(s)wbosenamc(s}mmbsu‘bedwmefomgomgmmmuasmchoﬁicm
appeared before me this day in person and acknowledged that | he _ signed and delivered the said instrument a5 their own free
mdvolunmyaamdasmefmcmdvolunmyaaofnidcomoﬁ&ou.{orthem:ndptupmcsl.hminmfarth;mdtbenid
did also then and there acimowledge that __ he, as custodian of the
corporate seal of said corporation, did affix the said corporate seal of said corporation to said instrument, as his/her own free and
veluntary act, and as the free and voluatary act of said corporation, for the uses ard purposes therein set forth.

Given under my han and ootarial seal this____— day,of e e 19"
1. - _'j
My Commission Expirss: o 5
. e _C,/’—“T;\# — N . Nm Public
r/ -
e T —
u-nwuwwt
{ GFFICIALSEAL” ¢
i + CTORIA LONGOHBARDI $
1tary Public, Sigte ofiinos ¢
£ ;C-ormsm Expires 3938 :;
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