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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER ~7,.1996, between ALFONSO ORTEGA, whose address
is 1717 SIBLEY BLVD, CALUMET CITY, IL 60309 (refe:re’d to below as “Grantor™); and LASALLE BANK,
whose address is 4733 MAIN STREET, LISLE, IL 60532 (referr:d {o below as “Lender™). )

ASSIGNMENT. For valuable consideration, Grantor assigns, grant: a continuing security interest in, arid?
conveys to Lender all of Grantor’s righl. title, and interest in ana to-ihe Rents from the following des .
Praperty located in COOK Courty, State of Ilinois: 52
LOTS 5 AND 6 IN BLOCK 3 IN G. FRANK CROISSANTS SHADOY/ LAVN A SUBDIVISION OF THﬁa‘:-;
PART OF THE WEST /2 OF THE SOUTHEAST #/4 AND THE EASY. IR OF THE EAST 12 OF ]
SCUTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14 EASCT OF THE THIRD PRINCIPAL

MERIDIAN, LYING NORTH O° THE CENTER LINE OF MICHIGAN CITY RCAT, IN COOX COUNTY,

{LLINQIS.

The Real Property or ils address is commonly known as 1721 SIBLEY BLVD, CALUMET T/, 1L 60309, The
Real Property tax identification number is 29-12-401-005; 29-12-401-006,2 4-|2 -0\~

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attsibuted to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shait mean amounts in lawiul money of the Urited States ol America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and,
includes without limitation all 2ssignments ard security interest provisions relating to the Rents.

Existing Indebledness. The words "Existing indebtedness™ mean an existing obligation which may be’
secured by this Assignment with an account number of 7019177144 to LASALLE BANK described as: TRUST
DEED DATED 7-1-90 AMD RECORDED 8-22-90 AS DOCUMENT NO. 90408929. The existitig cbligation has
a current principal balance of approximasely $44.700.00 and is in the original principal amount of $73.043.77.
The obligation has the following payment lerms: MONTHLY PRINCIPAL AND INTEREST PAYMENTS OF
$631.83 WITH A FINAL PAYMENT OF OUTSTANDING PRINCIPAL PLUS ACCRUED INTEREST QUE
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7-1-00.

Event of Defaull. The words "Event of Defaull™ mean and include without limitation any of the tvents of
Default set forth below in the section titled "Events of Default.”

Grantor. The word *Grantor” means ALFONSD ORTEGA.

Indebledness. The word “indebiedness™ means all principal ang interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lercder
to en‘orce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this 2ssignment. In addition to the Note. the word “!ndebledness® includes all obligations. debts and iiabilities,
plus interest thereon, of Grantor to Lender, or any ong of more of them. as well as all claims by Lender against
Geantor, or anv one or more of them, whether now existing or herealtes arising, whether related or unrelaed to
the puwpose of ‘he Note. whether voluntary or otherwise, whethes due or not due. absolie or coalingent,
liquidated or vriiouidaled and whether Grantor may be liabie indradually or jointly with others, whather
obligzted as qualarer or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
becorie barred by.any statute of limitations, and whether such Indebtedness may be or here2fier may become

othenvise unenforceab.e.
Lender. The word "Lende” rasans LASALLE BANK, its successors and assigns.

Note. The word "Note” means iiie romissory note or credit agreement dated December 27, 1996, in the
original principal amount of $30,257.40 from Granior 10 Lender, together with all renewals of, extensions of,
modif cations of. refinancings of. consolications of, and substitutions for the promissory nole of agreement.
The interest rate on the Note is B.800%.

Property. The word "Property” means the real property, and all improvements thesecn, desciibed above in
the "Assignment™ section.

Real Properly. The words "Real Properiy” mean (ho property, interesis and righls described above in the
“Preperiy Definition” section.

Reieted Documents. The words "Refated Documests” mean and include withoul limitation ail promissory
notes. credit agreements, ioan agreemenis, environm:zn'dl agreements, guaranties. secunty agreements,
morgages, deeds of trust, and all other instruments, agiecmasils and documents. whether now of heraafter
existing, executed in connection with the Indebtedness.

Rente. The word "Rents® means all rents. revenyes. inCome, issues, wofits and proceeds from the Property.
whether due now or later. including without limitation all Rents 'rom alt leases described on any exhibit

attacred to this Assignmenl.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOT?:, THIS ASSIGI'MENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON HE FOLLOWING TERWMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in his Assigament &r any ctelated Cocument.

Grantor shall pay to Lender all amounts secured by this Assignm: .nt as they become due, and shail strictly
orm 21l of Grantor's obligations under this Assignment. Unless ind until Lender exercises ils right io collect

e Rents as provided below and so long as there is no default 1 nder this Assignment, Grantor may remain in

possessica and control of and operale and manage the Property and coliect the Rents. provided that the g;antmg

of thgeggm 1o collect the Rents shail not consiitute Lender’s cofisent 1o the use ¢f cash coflateral in 2 bankruptcy

proceedirg.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents, Granlor represents and wairants {6 Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans. liens, encumbrances,
and ¢ aims except as disciosed 10 and accepted by Lender in wriling. ‘9
Right to Assign. Grantor has the full right, pewer, and authority to enier imo this Assignment and 10 assign .
and convey the Renis to Lencer. ~
No Prior Assignment. Grantor has nct previously assigned or conveyed the Renls to any other person by any "3
instrument now in force. C"
No Further Transfer. Grantor will not sell, assign. encumber, o7 otherwise dispose of any of Grantor’s rightse §
in the Rents except as provided in this Agreement. "}

LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any time, and even lhough no deiaul}; :

shall have occurred under this Assignment, to collect and receive the Rents. For this purpese, Lender is hereby” *

gi-en and granted the following nights, powers and autho.ly:
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Notice to Tenanls. Lender may send nolices to any and ali tenants of the Property advising them of this
Assignment and diracting all Rents to be paid directly to Lender ¢r Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Preperty; demand, collect and receive
from the tenants or from any other persons liable thesefor, all of the Renis; institute and carry on ali legal
proceedings necessary for the protection of the Property, including such proceedings as may be rnecessary o
{Ego;er possession of the Propearty: coliect the Rents ard rermove any lenat of tenants or olher persons from
Property.
Maintsin the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipr}.‘eee?u. and of all
continuing ccsts and expenses of maintaining the Property in proper repair and condition, and also to pay all
;ﬁxeg assessments and water utilities, and the premiums on fire and cther insurance efiected by Lender on
e Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State o
lllinois ard also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the riopesty.
Lease the Prozorty. Lender may rent or fease the whale ¢or any part of the Property for such term orf terms
and on such coraitons as Lender may deem appropriale.

Employ Agents. Lexder may engage such agent or agents as Lender may deem appropriale, either in
Leadef $ name o1 1 Crantor's name, to rent and manage the Property, including the coilectinn and application
ot Renis.

Other Acts. Lender mayde all such other things and acts with respect lo the Property as Lender may deem
opciate and may act evciusively and solely in the place and stead of Grantor and to have alt of the powers

of Grantor for the purposes stateo dbove.

No Requirement to Acl. iender shall not be recfuired 1o do any cf the foregoing acts or things. and the fact
that Lender shall have performed ore o more of the foregcing acts or things | not require Lender to do
any cther spegcific act or thing.

APPLICATION OF RENTS. All costs and expeoses incurred by Lender in conneclion with the Property shall be for
Grantor's account and Lender may pay such conts and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Re.v's received by it: however, any such Renls received by Lender
which are not applied to such costs and expenses sha', 02 aﬁphad to the Indebtedness. ANl expenditures made by
Lender under this Assignment and not reimbursed lrora the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable ur demand. with interest at the Note rale from date of
expenditure until paid.
FULL PERFORMANCE. M Grantor pays all of the Indec.eunsss when due and otherwise performs afl the
obligations im upon Grantor under this Assignment. the w'Ute, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction ¢f this Assignment and suitable stalemeats of termination of
any fnancing statement on file evidencing Lenger's secuiity Sinerest.in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permilted 0y zpolicabie law. if, however, payment is
made Dy Grantor, whether voluntarily or otherwise, or by guarantor or Ly-a~y third party. on the Indebtedness and
thereafter Lender is forcad 1o remit the amount of that payment () lo Grant's trustee in bankrupicy or 1o any
similar person under zny federal or state bankrupicy law or law fo: the 1ohii of deblors, (b) by reason Gf any
judgment, decree or order of any court or administrative body having junsdictizs-over Lender or any of Lender's
., or Lc) bY’ reason ¢f any setliement or compromise of any claim made by Lender with any claimant
Egc uding without limitation Grantor), the Indebledness shall be considered unpaid fur the purpose of enforcement
o! this Assignment and this Assignment shall continue to be effective or shaif be reins’ar=1, as the case may be,
notwithstanding any canceilation of this Assignment or of any note or clher instrumest o 2qreement evsdencin
the Indebtedness and the Property will continue 'o secure the amount repaid of recovered to “ie same extent as s
that amount never had been originally received by Lender, and Grantor shall be bound by ary udgment, decree,
order, settiement or campromise relating 1o the Indebledness or (o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comaglag with any provision of this Assignment, inciuding any
obligation to maintain Existing Indebtedness in good standing as required befow, or if any action or af.:eed‘E is
commenced that woulg matenially affect Lender's interests in the Property, Lender on Grantor's behall may. out
shall not be required to, take any action that Lender deems appropriale. Any amount that Lendes expends in so
doing will bear interest al the rate provided for in the Nole from the date incurred or paid by Lendex to the date of
repayment bz Grantor. All such expenses, al Lendet's option, will (a) be payable on demand, (b} be waded to the
palance of the Note and be apportioned among and be payable with any instaliment payments to become Cue. 4
during eitier (i) the term of an.);,app(i.cab!e insurance policy or (i) 1he remaining term of the Note, or (c) b_e:*-i
treated as a ballcon payment which wili be due and {2 at the Ngte's maiunty. This Assigrment aiso will -4
secure payment of these amounts. The rights prowvi for in this paragraph shalt be in addivon to any other{ >
rights or any remedies to which Lencer may be eniited on account of the default. Any such action Dy Lender
ali not be consirued as curing the default so as 1o bar Lender from any remedy that i otherwise would have =

had. 3

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaulk ("Event of De!aun'):)

under this Assignment: v
Defaull on Indebledness. tailure of Grantor to make any payment when due on the Indebledness.

Compliance Defaull. Failure of Granior 10 comply with zgy other term, cbiigation, covenant or condition
contained in this Assignment, the Note or in any of the Relal

Documents.
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Defauit in Favor of Third Parties. Should Borrewer or any Grantor default under any loan, extension of
credit. security agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor
or peison thal may maienally affect any of Borrower's property of Borrower s or any Grantor’s ability o repay
the Lcans or perform their respeciive obligations under this Assignment or any of the Related Documents.

False Slatemenls. Any warranty, representation or statement made or furnished 10 Lender by or on behalf of
Granty under this Assignment. the Nole or the Related Documents is false or misieading in any material
respe:t, either now of at the time made or turnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in lull force and
effect (including ‘ailure of any collateral documents 1o create a valid and perfectec securty interest or lier) at
any time and (or any reason.

Other Defaulls. Failure of Grantor b comply with any term, obligation, covenanl. or condition contzined in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissoiution or termination of Grantor’s exisience as a going
husinass, the iasolvency of Grantor, the appointment of a recewver for any par of Grantor's property, any
assignment ‘o tie benefit of creditors, any type of creditor workout, o the commencement of any proceeding
unde: any bankrupicy or insolvency laws by or against Grantor.

Fareclosure, Folfelbyre, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seil-he’p, repossession or any other mathod, by any creditor of Grantor or by any governmental
agency against any of e Property. However, this subsection shall not app!;" in the event of a good faith
gispute by Grantor as %0 *he validity or reasonableness of the claim which is the basis of the forecicsure of
forefeiture proceeding, picyviaad that Granior gives Lender written nolice of such claim and furnishes reserves
or a surety bond tor the claim satisfactery o Lender.

Evenls AHfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor gics or becomes incompetent, of revokes or disputes the vahdity oi, of liability
undet, any Guaranty of the Indebledness. Lender, at ils oplion, may, but shall not be required o, permi the
Guarantor's estale to assume unccndionally the obh%auons arising under the guaranty in a mannes
satis’actory to Lender, and, in doing so, Cure the Event of Delault.

Adverse Change. A material adverse charge occurs in Grantor's financial concition, or Lender believes the
prospect of payment or performance of the liiieitadness is impaired.

Insezurity. Lender reascnably deems itself insecurs.
Existing Indebledness. A default shall occur under any Existing Indebtedness of under any instrument cn the

Progerty securing any Existing Indebtedness, or commensement of any suit or ather action to foreclose any
existing lieh on the Propesty.

Rigrt to Cure. 1 sych a failure is curable and if Granlor nas 10 been given a notice of a breach of the same
provision of this Assignment within the preced;'rbq twelve (12) mariths, it may be cured (and no Event of Defauit
wili have occurred) if Grantor, afier Lender sends written notice Zemanding cure of such failure: (a) cures the
failure within fifteen (15) days. or a.n(?} it the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure therealter continues and con.oletes all reasonable and necessary steps
sufficient to produce compliance as soof as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Eveni-o! OelaJlt and al any time thereafter,

Lender may axercise any one or more of the following rights and remedies, i-aridition to any other rights of

remedies pravided by law:
Accelerate indebledness. Lender shall have the right at its option without notice s Grantor to declare the
enti-e ;g?ebtedness immediately due and payabie, inciuding any prepayment penal'y which Granter would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Granior, to take possessica uf the Preperty and
collect the Rents, including amounts past due and unpaid, and the net proceeds, aver and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all ine nghts provided
for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants of
ather users to Lender in response o Lender's demand shall satisfy the obligations vor which the payments are
rmade, whether or not any oroper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person. by agent, or through a receiver.
Mortgagee in Possession. Lender shall have the fight to be placed as morigagee in possession of 10 have a
receiver appointed to take passession of all or anv part of the Property, with the power to protect and preserve
the Propenty, 16 operate the Property oreceding foreclosure or sale, and to collect the Rents from the Propery
and apply the proceeds, over and above the cost of the receivership, against the Indebitedness. The
mortgagee in on or receiver may serve wilthout bond if permitted by faw. Lender’s right fo the
appoiniment ¢! a receiver shall exist whether or not the appasent value of the Property exceeds the
Irdebtedness Ly a substantial amount. Employment by Lender shall not disquality a person from Serving as a
receiver.

gther Remedies. Lender shall have ait other rights and remedies provided in this Assignment or the Note or
Y 1aW.

Walver; Election of Remedies. A waiver by any party of a breach of 2 provision of this Assignment shail not
constitute a waiver of or prejudice the party s fights otherwise 10 G strict compliance with that provision

]
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or a:g other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures of iake achion 1o perform an obiigation of Grantor ynder this
Assignment after failure of Grantor to perform shaii not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atforneys’ Fees: Expenses. if Lender institutes any suit or action to enforce ary of the terms of this
Assignment, Lender shall be entitled to fecover such sum as the court may ad reasonable as atioreys’
: fees at trial and on any appeal. Wnether or not any count action is invot - ail reasonable expenses incuired
. Dy Lender that in Lender's apinion ara nec al any lme for the protection of its inleres: or the
enforcement of its rights shall become a parn of the Indebt -CNess payable on demand and shall bear interost
from the date of expenditure until r at the rate provided for ir: the Note. E£x covered by this
Paragraah Include, without limitation, however subject to any limis uader applicable law. Lender's anom&ys
ees and Lender’s legal expenses whether of noi there is a lawsuit, including atorneys’ fees for bankryplcy
propeedrggs tncluding elonts to mocity or vacate any aulomatic stay of injunction), appeals and any
anticipaled post-judgment coliection senvices, the Ccost of searching recards, obtaining title reposts (inciuging
toreclasure repots), Surveyors repadts, and appraisal fees, and imie insurance. o ine exien permitted by
appiicable faw. Granior also will Pay any coun: cosss, in addition %0 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Assignment:

Amendments. ihis Assignment, together with any Related Documents, constitutes the entire understanding
an igreemem‘ o e %&m&g asto? eimanas set {orth in tf;rs'dAs_ssgrég;%u. ‘:\'o alieration of or amendttm'en! gg

IS nssignmen; =tz be effective uniess given in writin St the party or parties sought 1o
charged or bound b 1 alteration or amengw ent. 9 o y

Rpplicable Law. Thig ns3ignment has been delivered lo Lender and accepled by Lender in the Stale of
itinois. This Assignment shei be govemed by and construed in accordance with the {aws of the State of
(linois.

No Modification. Granior shall not entur inlo any agreement with the holder of an}" mongage, deed of trust, or
other security agreement which hae Zonty over this Assignment by whict that agreement is modified,
amendod, exiended, of renewed witholt *pa prior wiittan consent of Lender. Granior shall netther request nor
accepl any future advances unde; any such sccurity agreement without the prior wniten concert of Lender.

Severability. 1 a coun o competent jurisifiction finds any provision of this Assignment 1o be invalid or
unenlorceable as to any person of cwcumslarce, such finding shall not render al provision invalid or
uhenforcealyie as to any other PETSONS of circumstances. |f feasiole, any such offending gfov:son shall be
deemed o be modified to be within the limits of eafe.ceability or validity: however, if the clfending provision
cannot be so modified, it shaii be stricken and all othe pravisions of this Assignment in all other respests shall
reman vahd and enforceabie.

Successars and Assigns. Subject (o the limitations staiel in this Assigi_t‘imem on transter of Grantor's
interest, this Assignment shall be binding upon and inure t0'ie benefit of iie parties, their successors ang
assigns. f cwnership of the Property becomes VESSa 1n a persea o'her than Grantor, Lender. vithout natice
to Grantcr, may deal with Grantor's successors with reference 1o this Assignment ang the indebledness by
way of I:or?ne{?égnée Or extension without releasing Grantor from the c'rigations of this Assignment or liability
under the tedness.

Time s of the Essence. Time is of the essence in ihe perfermance of this assignment. .

Waiver of Homestead Exemgtion. Grantor heseby releases and waives a4 nghts and benefits of {he
homestead exemption laws of @ State of Hinois as to all Indebledness secured by s Assignment.

Waivers and Cansents. Lender shall not be deemed to have waived any rights wover this Assignment (o¢
under the Related Documents) unless such waiver is in writing and signed by Lendir. Mo delay of omission
on the part ol Lender in exercising any right shall operate as a warver of such right o any other nght. A
waiver by any pany of a rrovision of this Assignment shall Nol constitute a waiver of or rwdice the | 'S
right otherwise to demand sirict compliance with théa!tdxms:on Gr any other provision. {940 paor waiver )
Lender, nor anr course of dealing betwnen Lender Grantor, shafl constitute a waiver of anzy of Lender’s
rights or any of Grantor's obligations as to any future lransacuons. Whenever consent by Lender is required
in this Assignment, the granting cf such consent by Lender in any instance shall not consiftute continuing
consent to subsequent instances where such conseni is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENY OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

(1
X /L\ lnM\/; (Q&b—"‘
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INDIVIDUAL ACKNOWLEDGMENT

- e SR
. STATE OF V) ot ) oG (; e .\L.:\;, <
j.-' :\ T —,j\ ma nh}"l o :(
. yss ¥ vtonae § vz o EHATS
COUNTY OF _ Cuvol—" ) RAXARRELI £%3,

N

Cn this day belore me, the undersigned Notary Public, personaily appeared ALFONSO ORTEGA, 1o me known to
be the individual described in and who executed the Assignmen! cf Rents, and acknowledged that he of she
signed the Assignment as his or her free and voluntary act and deed. for the uses and purposes therein
menticned,

e

mh'u an tﬁclaiseal this ZJ dayof \ e omEpe— 19 O‘L‘l

.«L Residingai _~10 = . Waoisd 17 io?
n and o7 the Siste of Yo Chdgo v Levo

My commission expires

LASER PRO, Reg. U.S. Par. & T.M. Off., Ver. 3.22 {:) 1996 CFl ProServices, Inc. Al rights reserved.
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