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"MORTGAGE Loan Number: 4503743
THIS MORTGAGE 1s made this 2hh day of December 199 beoween the
— Mortgagor. DENMIS C. DANELS AND ELAINE DANIELS, HIS WIFE, AS JOINT TENANTS. (herein
M "Borrower"). and the Mortgaiee. _ EquiCredit Corporation of Hlipois

oIS GISION OF tmmuuw

a corporation osganized and exasung under the laws of 1limois

whosc address is __ 10 Eatl 22rd Sticst- St 204 LOMBARD, ILLINOIS 60148 /b
(herein "Lender™. ~L

A5 0k
Whereas, Borrower 15 indedted to Lender-in the principal sum of US. S 63,750.00 / / -\}'

and renewals thereof (hercin “Note™). providing fer monthly installments of principal and interest. wi vith the balare of
indebtedness, if not sconer paid, due and pavable o~ Tapuary 1, 2000

: Q§ which indebtedness 1s evidenced by Bormrowe's nate dated _ December 27, 1996 and extensions

To Sccure to Lender the repavment of the indebtedness cvidenced by the Noic. with interest thercon. the pavment of all
other sums, with interest thereon, advanced i accordance hwirwith to protect the secunty of this Morigage: and ihe
pecformance of the covenants and agreements of Borrower herciu zontaned, Borrower does hereby mortgage. grant and

convey to Lender, the following descnbed property located 1 ray; of COOK . State
of Hiinois: A D
LOT 38 AND 39 (EXCEPT TtIE NORTH 15 FEET THEREOQOF) I\‘ BLOKCK 11 IN CROISSANT
PARX MARKHAM THIRD ADDITION, A/SUBDIVIiSION OF THE SOUTI1.1/2OF THE
NORTHEAST {/4 OF SECTION 19, TOWNSHIP 35 NORTH, RANGE 14, EASTOF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 163 FEET THEREOQ” .IN COOK
COUNTY, ILLINOIS.
P.LN. 29-19-226-065 <
)
L3
2
which has the address of 16210 S. PAULINA MARKHAM, 60426
{Strect, Ty, State. Zip Code} (heren “Property Address™).

Together with all the improvements now or hercafter erccied on the propeity. and all casements. nghts. appurtenances
ard rents. all of which shall be decmeed to be and remain 2 part of the propeity covered by this Mortgage: and all of the
foregong. together with said property (or tirc leaschold esate if this Mortgage 1s on a leascholdy are hercinafier referrad to
as the "Property.”
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Botrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the nght 1o mortgage, grant
and coavey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and witl defend gencrally the title 10 the Property against all claims and demands, subject 10
encumbrances of record. .

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows;

1. Payment of Principyd and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dlr,
the principal of and interest oo the debt cvidenced by the Note and any prepayment, late charges and other charges duc
urder the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a writien waiver by Lender, Borrower shall pay
to Lender on the day moathly paymenis of principal and intercst are payable under the Note, until the Note 1s paid in full, a
sum (hercin "Funds™) equal to one-twelfth of the vearly taxes and assessments {including condominium and plenned umit
Jdevelopment assessments, if any) which may attain priority over this Mortgage and ground rents on the Property; 1f any,
plus onc-twelfth of »early premium instaliments for hazard insurance, plus onc-twelfth of yeariy presuum instaliments for
morigage insurance, 1t 22y, ali as reasonably cstimated initialy and from tifne to time by Lender on the basis of assessments
and bills and reasonabl¢ es:imates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower «aa'es such payments to the holder of a prior mortgage or deed of trust if such hilder is an
institutionai lender. ;

If Borrowser pavs Funds to Lavier, the Funds shall be held in ab institution the doposits or accounts of which arc
insured or guarantced by a Federal ur state agency {including Lender if Lender is such an institution). Lender shal! apply
the Funds to pay said taxcs, assessments, sasurance premiums and ground rents. Lender may not charge for so bolding and
applving the Funds, analyzing said account r: verifving and compiling said assesinents and bills, unless Lender pays
Borrowzr intcrest on the Funds and apphicable Yaw nermits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Morigags fhat interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such izierest 1o be paid, Lender shali not be required to pay Borrower any

* interest or camnings on the Funds. Lender shall give to Brizower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose ior which cach debit to the Funds was made. The Funds are
pledged ac additional security for the sums secured by this Mongzge.

: If the amount of the Funds held by Lender, together with the irtore monthly installments of Funds payable pnor to the
due dates of taxcs, assessments, insurance premiums and ground rents, <uzll exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fali due, ©.ci excess shail be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthiy instailments Of Funds. If the amount of the Funds held by
Lender shall not be sufficient o pay taxes, assessnients, insurance premiums i siound rents as they fall due, Borrower
shall pay to Lender ary amount necessary to make up the deficiency in one or more paymeats as Lender may sequire.

Upon pavment in full of all sums secured by this Mortgage, Lender shall promptly retuad to Borrower any Funds held
by Lender. f under paragraph 17 hereof the Property is sold or the Property is otherwise cquired by Lender, Lender shalk
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, 2y yunds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Appiication of Payments. Unless applicable law provides otherwise, all pavments receiverd by Lender under ¢ ¢
Note and paragraphs | and 2 hercof shall be applied by Lender first in pavment of amounts payabie t¢ Lewaer by Bormower
under paragraph 2 hereof, then to intercst payable on the Note, and then to the principal of the Note.

N 4 Prior Mortgages and Deeds of Trust; Charges; Liens. Bormower shall perform all of Borrower's obligations

synder any martgage, deed of trust or othier security agreement with a lien which has prionity over this Mortgage, including

é‘ Borrower's covenanis to make pavments when due. Borrower shall pay or cause to be paid all taxcs, assessments and other
¢ charges, fines and impositions attributable 10 the Property ("Property Taxes”) which may attain a pronty over this
& Mortgage, and leaschold payments or ground rents, ¥ any. In the event Borrower fails to pay any due and pavable Property
¢ Taxes, Lender may. in its sole discretion, pay such charges and add the amouats thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Bormower shali kecp the improvements now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and n such amounty and for such periods as Lender may require.
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ihe msurance carner providing the nsurance shall be chosen by Borsewer subyeci (o approval by Lender. provided.
that such approval shali not be unreasonably withheld In the cvent Borrower fanls 1o mamniain hazard msurance pincluding
any required flood insurance) i an amount sufficient 2o sausfyv ail mdebtedness, foes. and charges owed Lenday Gin addibon
to pasment of all hens and charges which may have pnionts over Leader's iterest i the property). Lender mav, 6 sis sole
discretion, obtan such insursnce rzming Lender 2s the sofe beacficran (single interest coverage).  Lender mav add anv
premiums pa:d for such insurance to the pnncipal amount of the loan sccured by thas Seornty Instrument on which mierest
shall accrue at the contract rawc sct forth in the Note  All msurance policies and renewals thercof shall be m 2 form
acceptable to Lender and shall include a standard morigage clavse in favor of and i a form acueptable to Lender  Londer
shall have the nght 1o hold the policics and rencwals thereof, subject 1o the terms of any merigaze. doed of trust or other
sccunitv agreement with a hien winch has pnionty over this Mongaye

In the cvent of less. Borrower shall give prempt notice to the mnsurance carrer and Lender  Lendzr may make proot of
toss 1f not made prompily by Bosrower

If the Propertyaz abandoned by Borrower. or if Borrower fails (o respond to Lender within 30 davs from the date nolice
1is mated by Lender 20 Romower that the msurance camer offers 10 sattic a claim for msurance benefits. Lender s
authonzed to collect ang 2pply e msurance proceeds at Leader's option cither 1o restoration or repair of the Property o to
the sums secured by this iMudtzane

6.  Preservatian and Mairtenance of Property; Leaseholds: Condominimas: Planned Unit Developments,
Borroner shall kecp the Propertyvan esod repair and shali not commat waste of permit impaimment of detenioration of the
Property and shali comply with the provisions of any lease if thss Mortgage 1s on a leaschold  1f dus Mortgage s o0 a unn
In a condomuium or a planned unit arvclopment. Borrower chall periomm all of Borcower's obligations under the
declaration or covenants creating or governin! the cosdomimum or planned umit development, the byv-lzws and regulations
of the condominium or planned unit development and consutucat documents

7. Protection of Lender's Security. (f Boirower fails to perform the covenants and agreemenis contained
this Mortgage. or if any action or proceeding 15 corpenced which matenaliy affects Lender's interest 1 the Propenty
(inciuding without lirmmitation), then Lender. at Lender's option. upon notice to Borrower. mav make such appearances.
disbursc such sums, including reasonable attomeys’ fecs. and (ake such action as 1s necessary to protect Lender's inierest
In addition, Grantor (Mertgagor) covenants at all umes to do all things necessan to defend the aide 1o all of the sad
property, but the Beneficiary (Mortgagee! shall have the right at any tup: 1o 1ntervenc 1n any suit affecting such utlz and to
employ independent counsel in connection with any suit te which it mav oo-a pariy by intervention or otherwise, and upon
demand Grantor (Mongagor) agrees either (1) to pav the Bencficiary ali rcasonabie expenses paud or mncurred by ot n
respect to any such sunt affectung title to any such properiv. or affecting tc Beneficany's {Mortgagec's) hens or nghts
hercunder, inciuding, reascnable foes to the Benefician's (Mortgagec's) attomeys' o1 25 1o permit the addition of such
expenscs, costs, recarding fecs. 2nd attermey's fees to the pnacipal balance of the Niic{s) sccured by this Deod of Trust
(Mortgage) en which interest shall accrue ai the Note mtc

If Lender required morigage msuranze as a condition of making the loan secured by this Yioi'gage. Botrower shail pay
the premyums required to mamtain such insurance i1n effect zntil such time as the requirement for sich tnsurance temmtnates
in accordance with Borrower's and Lender's wiitten agreement or appiicable law.

Lender may. at Lender’s option. incur recording fees and other related expenses for the purposc 'of ~xcording mortgage
satisfactions i order to from ihe land records of the County in which the propenty 15 located. isorigages or other
encumbiances which have been paid in full.

Anv amounts disbursed by Lender pursuant to this paragraph 7. with taterest thereon. at the Noie rate, shall bacome
additional indebiedness of Borrower secured by this Mortgage.  Unless Botrower and Lender agree 10 other terms of
pavment. such amounts shall be pavabie upen notice from Lender to Borrower requesting payment thereof.  Nothing
contatred in this paragraph 7 shali roquire Lender to meur anv expense or take anv action hergunder.

8. laspection. Lender mav make or cause to be made rcasonabic entrics upon and mspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection spectfying reasonabie cause therefor related to
Lender’s interest i the Properiv.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i conncction wath
anv condemnation or other taking of the Property, or part thereof. or for cveyance in icu of condemnation. are hereby
assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other socunity agreement with a
lien which has prionity over this Mortgage.
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10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extcnsion of the time for paymeat or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release, in any manncr, the liability of the oniginal Borrow.. and Borrower's sucoessors in
interest. Lender shall not be required to commence proceedings againsi such sucoessor of refuse 10 extend time for paymént
or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the ong:nai
Borsower ard Borrower's successors iu interest. Any forbearance by Lender in exercisiag any rizht or remedy hereunder, dr
otherwisc afforded by applicable Iaw, shall not be a waiver of or preclude the exercisc of any such ngit or remedy.

11.  Soccessors and Assigns Bound; Joint end Several Liability; Co-signers. The covenants and agreements
berein comtained shall bind, and the rights hercunder shall mure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. Any Berrower who co-signs this Mortgage, but docs niot execute the Note, (a) is co-signing this Morigage only 1o
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Morigage, (b) 1s not
p:rsomllvlmblcontleot.orundert]usMongage,a.nd(c)agrmthal Lender and anv other Borrower hercunder may
agree to extend, moruy: forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower’s consent and without relcasing that Borrower or modifying shis Mortgage as 1o that Borrower's
tnterest in the Property.

12. Notice. Except ot suy notice required under applicabic law to be given in another manner, (a) any notiee to
Berrower provided for i this Morigaze shall he given by delivering it or by mailing such notice by certificd mail addressed
io Borrower at the Property Address or-at such other address as Borrowsr may designate by notice to Lender as provided
herein, and (b) anv potice to Lender sheii be given by certified mail to Lender's address stated herein of 1o such other
address as Lender may designate by notics 15 Borrower as provided herein.  Any aotice provided for ir: this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The siat: and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The folepuing scatence shafl not limit the applicability of Federal law 1o lus

- Mongage. In the cvent that any provision or clause 0. this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other provisions of this Mortgage Or the Note which car be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Notc are declared to be severable. As used herein,
costs”, "expenses” and "attomneys' fees” include all sums to the extent ot prohubited by applicable law or limited berein. .

14. Barrower's Copy. Bomower shall be fumished a confonner copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all ¢t Porrower's cbligations under any home
rehabilitation, improveent, repair, or other ican agreement which Borrower cate:s into with Lender. Lendes. at Lender's
option, may requirc Borrower to execuit and deliver 1o Lender, in a form acceptable 1o 2 .ender, an assignment of any nghts,
claims or defenses whick Borrower may have against parties who supply labar, mate:als or services in connection with

improvements made to the Property.
16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part i tie Property or an interest

therein is sold or transferred by Borrower (or if a bencficial intcrest in Borrower is sold or transierzot and Borrower s not 2
natural person of persons but is a corporation, partnership, trust or other legal entity} withoutt cnder’s prior writicn
consent, excluding (a) the creation of a lien or ercumbrance subordinate to this Security Instrument which doce not relate to
pa transfer of rights of occupancy in the property, (b) the creation of a purchase money security inteiest for houschold
Wappliances (<) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the graat of any
ED‘ leasehold intercst of threc years or less not containing an option to purchase, Lender mav, at Lender's option, declare all the
&) sums secured by this Security Instrurient to be immediately due and payable.
& If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with
¢y paragraph 12 hereof.  Such notice shall provide a period of not less than 30 days from the date the notice is masied within
which Borrower may pay the sums declared duz. If Borrower fails 10 pay such sums prior to the expiration of such period.
_ Lender may, wathout further notice or demand oa Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer ift (1) Borrower causcs to be submitted to Lender tiformation required by
iendsr 1o evaluate the transferee as if a new loan were being made to the transferee; (2) Lender rcasonably determines that

Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
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Instrument 15 acceptable. () interesi will be payable on the sums secured by this Sccunty Instrument at a rare aceeptabic 1o
Lender. {4) changes 1n the terms of the Noic and this Secunty Instrument required by Lender are made. inclodanxg. tor
example. peniodic adiustum:nt 1n the wnicrest raic. a different final payment date for the loan. 2nd addivon of unpard nicrest
to pancipal: and (3) the transferec signs an assumption agroemeit that s acceptabic 10 Lender and that osbhgeics the
transferee 1o keep all the promiscs and agrecments made 11 the Notz and in this Sccumy Instrument, 2s modificd f required
!;_v Lender. To the cxtent pennitted by apphcabice faw, Lender also may charge a reasenable foo as 2 condition tc Lerder's
consent 1o any sale or transfer.

Borrower will conunuce to be obhigated under the Noic and this Secunty Instrument usicss Lender relexses Borrower in

writing

NON-UNIFGRM COVENANTS Borrower and Lender further covenant and agrec as foliows

i7. Acceleration; Remedies. Except as provided in paragraph 16 hereof. upon Borrower's breach of any
covenar* or agreement of Borrower in this Mortgage. includiag the covenants to pay when duc 2ny sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereel
specifving: (1) the breach: (2) the sction required fo cure such breach; (3) a date. not less than 10 days from the date
the notice is mailed to Borrower. by which such breach must be cured: and (4) that failure 10 cure such breach on or
befare the date specified in the noti-¢ may result in acceleration of the sums secured by this Mortgage foreciosure by
judicial procceding ‘ond salc of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and fav.r.ght to assert in the foreciosure proceeding the nonexistence of a defzult or arcy other defense of
Borrower to accelerziivn and foreclosure. If the breach is not cured on or before the date specified in the notice.
Lender. at Lender’s o tion, may declare all of the sums secured by this Morigage to be immediatcly dus and payablke
without further demanG 2::d may foreclose this Mortgage by judicial proceeding. Lender shaill be entitled to collect
in such proceeding all €xp-ocs of foreclosure. inciuding. but not limited to. reasonzbic attorneys’ fecs and costs of
documentary evidence, abstadces and title reports.

18. Borrower's Right t¢ Riinstate. Notwithstanding Lender's acceleraison of the sums secured by this Motizage
due to Berrower's breach. Borrower/shall have the nght to have anv procecdings begun by Lender te eaforoe this Morigaee
discontinuad st any ume prior to ine cntry of a judgment enforang this Mortgage 1f (3} Bomowsr pavs Lender all sums
which would be then duc under this Moi 127 27and the Note had no accelerabon occurred. (b} Borrower curcs all breaches of
anv other covenants or agreements of Borrower contaned :n thus Morigage. (¢} Borrower pays all reasonable oxpenses
incurred by Lender in enforamng the covenants and agreeraents of Borrower contained in this Morizage. and in enfercing
Lender's remedics as provided n paragraph 17 bereef. including. but sce himted o, rezscnable aniomays’ foos. and (d)
Borrower takes such acuon as Lender may reascnal v roquine 10 assurc that the hen of this Morigage, Londer's micrest
the Property and Borrower's obligation to pay the fums socured by this Mongage shall conimmic unmpaired Upon such
pasment and cure by Borrower. this Merigage and the (hganions scrurned hereby shall ranzin in fuli force and cffect asf
no acecicration had ocsurred

19. Assignment of Rents; Appointment of Recsiver. As addiional secunty hercunder. Borrower hercby assigrs to
t{ernder the rents of the Property. piosided that Borrowce-stali. pnot 1o acccleranion under paragraph 17 hercef or
abandonment of the Property. have the nght to collect and retain sash reats as they become due and pavable

LUpen acceleranon under paragraph 17 bercof or abandonnwwl of the Property. Londer shall be enuiticd o have a
recciver appoimnted by a court to cnter upon. iake posscssion of ard rianage the Property and 1o collect ithe rents of the
Propertv including thosc past do=.  All rents collectad by the rocever shall be appiicd first to parment of ibe costs of
management of the Property and collection of rents. wncluding. but not limated to. receiver’s fors. promiums on faocensr's
bonds and reasonabic attormevs’ fees. and then io the sums socured by this Morigize  The recenver shall be hisble to account
oniy for those rents actually received

20. Release. Upon pavment of 2! sums sccured by this Mornzage. LooZer shall reicase thus Mortgage without
charge to Borrower Borrower shall pay aii costs of recordation. 1t any.

21.  Waiver of HMamestead. Borrower hereby wauves all ngnts of homestcad cxeaption in the Propesy

{16/90}
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22. Riders to this Mortgage. If one or more riders are executed by Bormower and recorded ogether with tus
Mortgage. the covenants and agrecmeats of cach sich rider shall be incorporated intc and shalt amend and supplement
the covenanis and agreements of this Mortgage as if the rider(s) were a part of this Mostgage. {Check applicable box{(es)i -

Adjustable Rate Rider i1 Condominium Rider {
M Familv Rider ] Planncd Unit Development Rider
(] Other(s} specify

23. Conformity With Laws. If any provision of this Mortgage (Decd of Trust) 15 found to be in vioiation of any
law, rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Decd of Trust), that
provision shall be deepied modified to comply with applicable law, nile, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORFCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormrewer and Lernder r.;q; 2st the bolder of any morigage, deed of tzust or other encumbrance with a hien which has
prority over this Mortgage 10 oy Nouce 1o Lender, at Lender's address set forth on page once of thus Moneage, of any
default under the superior encumorine: and of any sale or other forecksure action.

In Wiiness Whereof. Borrower has exeouisd this Morigage.

) <
A ) Z, A
DENNT C. D -
_ Borrower
ELAINE DANIELS
Si;l'.-\TE OF ILLINOIS . COOK A COUNTY ss

é&HE UNDERSIGNED, 2 Notary Public in and for said county an{ sate, do hereby certifs- that
o DEAME . DANIELS AND ELAINE DANIELS, HIS WIFE, AS JOINT TcNANTS.
rsonally knov

w71 to me o be the person(s) whose name(s) are subscritsd 't the foregoing instrument. appearcd before me
is dav i person. and acknowledged that he/she signed and delivered the £a32 instrument as hissher frec voluntary azt, for

Cthe uses and purposcs therein set forth.

Given under my hand and afficial seal this 27th dayvof. December, 1996
- et Notary- Public AS THE URDERSIGNED
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- BALLOON
ADJUSTABLE RATE RIDER  LoenNumber: 4503743

(libor index - rate caps)

. THIS ADJUSTABLE RATE RIDER ismade this ___ 27¢h dav of December 1996 . aed =5
incorporated irto and shail be deemed 16 amend and supplement the Mortgage. Deed of Trust or Secunity Docd (the "Secunty
Irstrument”) of the same daie given by the undersigned {the “Bormower”) {0 secure Borrower's Adjustable Paie Noic (the "Noic™) 10

EquiCredit Corroration of liincis (the
“Lender™) of the same date and covenng the property desciibed in the Secunny Instrament and locaied at:

16210 S. PAULINA_ MARKHAM. IL 6M25

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMEM RATE THE BORROWER MLUST PAY.

Additionni Covenants. In addition to the ecvenants and agroements made in the Secunty Instrument. Bormower ardd L.ender
further covenant and agize as follows: .

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides (or'an initial interest raic of __7.8%0 2. The Noic provides for chianges in the interest rate and the
manthiy payments, as follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The iaterest rate [ will pay may ziange on the {irst dav of _ July, 1997 . and on that day aveny six months
thercafter Each date en which my intercs rale ~ould change 1s called 2 *Change Datc ™
(B) The Index

Beginming with the first Change Date. nv 1n.crest rate will be based on an Index  Tie “Index” 15 the Lendon InterBank
Offered Rate for dollar deposits having u matnray 01 six months ("LIBOR®) as reporied n the Wall Strect haurma! published 1
Orlando. Flonda. The most recent Index figure avantanis 2s of the 15th day of the menth or next business dav thercafier of the
rmonih which is two months pnor to the change date 1s callcd the "Current index *

if the Index is no fonger available, the Noic Holder will £iso0se a new index that s based upon comparable information. The
Note Holder will give me notice of this chuice.

(C) Calkculation of Changes

Before cach Change Date. the Note Holder will calculate my neaptzrest rate by adding  FIVE & 07100 .
percentage points (___S.400 %) to the Current index  The Note Folder will ther round the result of thas addition to the
ncarcest ona-cighth of cne percentage point (0.123%). Subcct 10 the himits siated in Section (D) below. this rounded amount wiil be
my Gew interest fate unbi the next Change Date

The Note Holder will then determine the amount of the monthiy pavment Par weald be sufficeent 1o repay the unpaxd
pnncipal that ! am expecied 1o owe at the Change Date in full on the matunty daie 4t 7iy new intcrest rate in substantiaih cqual
paymenis based on an assumed three hundred sixty month amortization term. The resalt'of (s caicalation will be the new amount
of my monthiv pavment

(D) Limits on Interest Rate Changes

The interest rate | am requicad to pay at the first Change Date wall not be greater than A 2w or less than

7850 ®% Thereaftar. my interest rate will never be mcreased or decreased on amy sikzic Change Date by more
than i percentage poat (1 007%%) from the rate of interest | have been pnving for the preseding ix mon’os- My interest raie wail
never be greater than 17000 %% nor icss than the tmuai raie.

{E) Effective Date of Changes
My new interest rate wali beoome effectine on cach Chamge Date. 1 wilf pay the amount of mv new menthh payvexat

bexinning on the first menthlv pavment Gate after the Change Date uniil the amount of ey moenthiy pntaen! changes sgan

(F) Notice of Chanoes

The Notc Holder wall deliver or giail to me a notioe of any changes in my inferest 1ate and the 2moust of myv monthly pnmerd
before the effective date of any change  The potice will include 1nformarien roquired by law 1o be given me and also the t:tie and
tclephone nuinber of a person who will answer any guestion | nay have regarding tae notxoe

{G) Balloon Pavment
On __ Januarv 1, 2004 1 will make a final balloon pavment of the remareag enpard princepal haiance of myv

loan together with any outstanding unpaud interest or other chargss. The bailoca payment mayv be refinanced ender terms asoeptabde
10 the Note Holder provided (1) 1 have uot been and am not 1n default under any cbligation 10 the Note Hedder at the aime of sch
refizanang, (2) the sccunty for the new Joan shali be the same and s valoe adsquate. and 131 1 mezt all of the Lender's aormal kan
requirements and pav al? feas nermally charged v the Lender for such trasactions My option to refinanse must be exercised ne
fater than 20 davs grior to the doc date of the balloon pavinent. Time 15 of the essende of this Nete
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as foilows:

Transfer of the Property or a Bensficial Interest in Borrower. If all or any pan of the Property or any inferest in it is sold or
transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Leader's prige
written consent, Lender may. at its option, require immediate payment in full «f all sums secured by this Sccurity Instrumeat.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instumeat. Lender also shall not exercise this option if: (a) Borrower causes 10 be submiticd to Lender information required oy
Lender to evaluaie the intended transferee as if rew loan were being made 10 the transferee; and (b) Lender reasonably determines
that Lender's security wilé not be impaired by thcloanasmmpuonandlhalthenskofabm.h of any covenant er agreement in this
Sexurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent (o the loan
assumption. Lender mav also requise the yransieree (o sign an assumption agreemen: that is accepiable to Lender and that obligales
the transferce to keep-all fac promises and agreements made in the Note ard 1n this Security Instroment. Borrower wili continue o
be chligated under the Nete and this Sccurity Instrument uniess Lender reieases Borrower in writing.

If Lender exercises the ontion o require immediate pavment 10 full, Lender shall give Borrower notice of acceleration. The
notice shall provide 2 period 4 put ks than 30 days from the date the notice is delivered or anailed within which Borrower must pay
al! sums secured by this Secunity Tistrament. If Botrower fails 1o pay these sums prior (0 the expiration of this peniod, Lender Sy
invoke any remedics permitted by this S¢aurity Instrament without further aotice or demand on Bormower.

By signing below, Borrower accepts and agrer<.ic the 1erms and covenants contained in this Adjustable Rale Reder.

(QM A d /Cgam,u,{/

Bormower

LENIIS C. DANIELS

o
; 7 A S(w‘fcf"

Bomower

ELAINE DANIELS
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