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MORTGAGE 87370044

THIS MORTGAGE s 7. this 1018 dayol December 1996
berwoen the Mongagor, .
CERIST G. THEODOSIS aond PITA A. THEODOSIS, HUSBAKD AND WIFE

] (werein “Bormower™),
.and thc Mongagee, LIBERTY FEDERA”. SAVINGS BANK

& corporation organized and cxisting under the faws o the United States of Amorica
- whase address is

$700 N. LDNCOLK AVENUE, CHICAGO, ILLINOIS 60659
(aerain “Lender”).

WHEREAS, Borrower is indebicd 0 Leader in the principal sur 4118, S 75,000.00 .
which indebledness is evidenocd by Borrower's now dacd Deces’ez 10, 1996 md excensions and
rencwals thereol (hacin “Note™), providing for monthly mstallments—of peacigal and inlorest, with the balance of
indcbiedness, if not sooncr paid, Guc and payable on  January 1, 2007 ;

TOSECUREwl.mdamcrcpaynuuoflbchsdcb&cdncsscviduuabyme.wiminmmummunmmlof
dlodusnms.wiﬂ:hwmﬂwm.mmwinmmbmwimh;mmmcgmayormis Mostgage: and the
Mmo!umsmmudamummmuwhucbymmgc.mud
convey 1o Lender the following cescrided property located in the County of ~ COOK
! : . St of Ilinois:
‘10T €0 IXK WILLIAM B. BRITIGAN'S BUDLOWG JOODS GOLF CLUB ADDITION BEiNG A SUBDIVISION
OF SCUTR HALF OF TEE WEST HALF OF TEE NORTHEAST QUARTER OF SECTION 12, 2CRNSAIP 40
WORTH, RANGE 13, EAST OF TEE TEIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PERMANENT INDEXNUMBER 13-12-220-020-0000

which has the addressof 2650 W, SUMMERDALR CRICAGO
ISercee} iCuy)
lllinois 06253306 (hercin “Property Addsess™):
17:p Code}

Rewm to: LIBERTY FEDEZRAL SAVINGS BANK 5700 N. LINCOLN AVENUE CHICAGO, ITLLINOIS 6065S

mtshsnmmwmedbyDmichu;m.Rock.Fuwo.quldstmcy.Ud.AmmmLmFodcnl
Savings bank. 5700 N. Lincoln Avc.. Chicago, illinois 60659.
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 Bomuwer covenants th;u Borrower is lawfully scised of the estic hereby conveyed and has the nght o mongage, grant
and convey the Propenty, and that the Property is uncncumbered, €xcept for encumbrances of record. Bosrower covennts
$hat Bormower warmants and will acfend gencrally e ttde 10 the Pfopcnymmchﬁnsmdmm whject w0

. pay

Lender 00 the aov nmﬂnlypnymmuofpnincipalmdimmchnyabkorudcrchow.ur.mchou:ispaiﬁnfun.am
(herein “Funds™) gzl m onc-twelfth of $he yearly 1aves and scisments (nchoding condominivm and planncd wei
development asscsgne -, if any) which may anain prority over this Mortgage and ground rents un the Propenty, i any, phus
onc-twellth of yearly s irminm imswliments (or hazard 0surance. plus onc-twellth of yearly premium instaltments for
Imchm.irmy.s’vmablycwmim&allymrmmmmbywukronucm«mms
ad bills and reasorable estim:as thereof, Bormwcrshﬂlnottxobligxcdmlucmh payments of Funds w Lender 10
6 cxient that Borower makes' such wayments 10 the holder of a prior mongage of docd of wust if such helder is an
nstitubonal iender.

l(BOImwchaysFmdsloLmdct.lthmka:hcldinanimtimmmlhcdcposlumaccmolwhichmmed‘
wgnmmlbya!’cdcmlorngmy(uiuding Lender if Lender is such an nstitution). Lender shall apply the Funds 1o
mymidm«s.&mmu.mmmimuzdmmdm buutcrmymchxgcfonsoholtﬁngmmhgmc
Fuub.malydngnidxtmmwvaifyhgwwmpifmMmumbiI&MLMmmmm'
lnFmdsmiWiqbkhwmbemacsm:tMgc Bormwamtmdamyagmcin writing & i time
MamdmistcmmummmcFmdssmlumunBomwu.mdmhmmmmismicor
applicable law requires such mmmbcpaid.l.mdusimnub;famiodnpay Borower any WHCTCSL OF camings on e
Fonds. Lender shall give 1o Borower, without charge, an annual wrormting of the Funds showing credits and debits w0 the
Fundsmdlh:purpomrotwhichcachdcbiuomcFmdsmm va;Fmdschlcdgwasmidaulmcuityfmmc

If the amount of the Funds held by Lender, wgcther “vith the future montt.y Wxstaliments of Funds payablc prios 10 the
duoc daies of taxes, ASSCIIMCALS, MSUrANCE premiyms and rround rents, shall exeao? the amount requucd 0 pay sxid arcs,
ESSCISMENLS, insurNCe premivms and ground rents as they fall due, such ercoss st/ be. at Borrower's option, cither
prompdyrcpaidwboaowaotcmdimdloBomwcrm monthly instal’nents of Funds. 'fﬂ\cxnomuorurudshcuby
Lmdadnlluabcmlrnimtmmymmmu. itmmccprcrnimmmdgmundmu:.fhcy fall duc, Borrower shalt
myblmdcrmy:momlmylomdcuplhcdcﬁcia?cyinmcormpaylmumwmw::ruqu'n‘.

3. Application of Payruents. Unicss applicable b provides otherwise, a Payments roccived by Lender undcr the
Now and pasagraphs 1 and 2hamrsrunocapplicdbymdcrrmmpaymcmomnoums payable 0 Lender by Borrower
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T insurance carrier proviGing the insurance shall be chosen by Borrower subject 1o approval by Lender, provided, that
such approval shall not be unrcasonably withheld. All insurance policics and rencwals thereof shall be in a form acoeptable 10
Lender and shall include a standand mongage clause in favor of and in a forn accoptable 10 Lendar. Lendor shall have the
7ight 10 hold the policics and rencwats thereof, subject to the terms of any mongage. decd of trust or other security agrecment
with a lien which has prority over this Mongage.

In the event of loss, Borrower shall give prompe notice W0 the insurance carvicr and Lender. Lender may make proof of
foss if not made prompily by Borrower.

I the Propenty is abandoncd by Borrower. or if Borrower fails 1o respond o Lender within 30 days from the dawe notice

is mailed by Lender 10 Borrower that the insurance camicr offers 10 seale a claim for insurance benefits, Lender is authorized
® collect and apply the insurance procecds at Lender's option cither Lo restoration or repair of the Property or w the sums
secured by this Montgage.
" 6 Preservation and Maiintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keip fic Propenty in good repair and shall not commit wasie o parmil impaisment or daicrioration of the
Propesty and shall coripiy with the provizions of any leasc if this Mongage is on a keaschold. If this Mongage is on 3 unit in
2 condominium or 2 pliar.s® unil development, Borrower shall perform all of Borrower®s obligations under the declanation o
coverants creating o govrroing the condominium or planned wnit devclopment, the by-laws and regulations of e
‘condominsum or planned umit 4 v~lopment. and constituent documents.

7.  Protection of Lender's Security. 1f Borrower fails 10 perform the covenants and agroements contained in this
Mongage, or if any action or procuading is commenced which malcrially affects Lender’s interest i the Property, then
Lender, at Lender's option, upon notice 0. Bomower, may make such appearances, disburse such sums, including reasonable
Momeys' fecs, and ake such ation as is recesery W protoct Lender's intesest 1F Lender required morigage insurance as a
condition of making the loan sccured by this N (ongage, Borrower shall pay the premiums roquired 10 maintain such insurance
i effect until such lime as the roquiement for suca Visurance icrminases i accordance with Borrower's and Londar's wnaien

-agrecment or applicsble law.

Any amounts disbursed by Lender pursuant 10 thi paragraph 7. with increst thereon, at the Note raxc, shall become
additional indebiodness of Bommower secured by this Morigags. Unless Borrower and Lender agree o other wrms of
payment, such amounts shall be paysblc upon notice frow-1.ndar w Borrower requesting paymment dureof.  Nothing
contained in this paragraph 7 shall require Lendes 0 incur any eaparse or lake any action hercundcs.

8. lInspection. Lender my make or causc 0 be made resrabk entries upon and inspections of the Propenty,
provided that Lender shall give Borrower notice prior o any such insperaen specifying rcasomable canse thercfor relaed 0
Lender's interest in the Propert) .

9. Condemnation. The proceeds of any award or claim for damages, (arec: of consequential, in connection with any
condemnalion or other taking of the Property, or part thersot, of for conveyince s " of condemnation, are hereby assignod
and shal) be paid 10 Lender, subject 10 the irms of any mongage, deed of tust or othis sccurity agreoment with a ticn which
has priority over this Mongage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Exwousion of the tme for payment oc
modificaton of amortization of the sums secured by this Morgage granied by Lender @ a0 successor in inkezesi of
Rorrower shall not opersic 1o relcase, i any manner, the 1bility of the original Borrower a1.d Borower's successors in
icrest. Lender shall not be required to commence prococdings against such successor of refuse W <x7.3¢ ume for payment
or otherwise modify amoniation of the sums sccurcd by this Mongage by rcason of any demand @i by the original
Bommower and Borower's successors in interest. Any forbearance by Lender in exercising any right of riiaaay hereunder, or
otherwise afforded by applicablc law, shall not be a waiver of or prochuds th: exercise of any such right or racdy.

1i. Successors and Assicns Boond; Joint and Several Liability; Co-Signers. The covenants and agreements hercin
containcd shall bind. and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Bomower,
subject 0 the provisions of paragraph 16 hereof. All covenants and agrocments of Bouwer shall i joint and scveral. Any
Borrower who co-signs this Morigage, bul docs not exccute the Note, (a) 1 co-signing this Mongage only 10 morgage, grani
v convey that Borfower's inierest in the Property 10 Lender under the wermns of this Moagage, (b) is not personally Liable on
the Notc or under this Mongage, and () agroes that Lender and any other Borrower herounder may agree 10 cxicnd, modify,
forhcar, or make any other accommodations with regard © the worms of this Morigage or the Nowe without that Bortower's
conscnt and without releasing that Borrower or modifying this Mongage as 10 that Borrowee's interest in the Property.
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12 Notice. Except for any notice required under agplicable law 0 be given in anothcr manace, (3) any notice
Boower provided for in this Morigage shafl be given by delivering it or by mailing such motice by centificd mail addrcssed
10 Bommower 3l the Property Addscss or & such other address as Borrower may designats by sotice w0 Lender as provided
hercin, and (b) any notice ko Lender shall be given by certif.od mait to Lender's address stated herein or 10 soch other address
as Lender may designate by notice to Borrowcer as provided hercin, Any notice provided for in dhis Mongage shall be
deemed W havs boen given o Bomower or Lender when given in the manner designated hereic..

13. Governing Law; Severabdity. The st and ‘ocal laws applicable W this Mongage shall be the Laws of the
farisdiction in which the Property is located. The forcgoing sentonce shall not limis the applicability of Federal taw % this
Mongage. In che cvent that any provision or clause of this Mongage or the Nowe conflicis widh applicable law, such conflict
sha'l not affect odwr provisions of this Mongage or the Nos: which can be given cffect without the conflicting provision, and
10 this end the provisions of this Morigage and the Note are declared 0 be severable. As used hercin, “costs”. “eapenses™ and
“attomceys’ fox” inviude all sums 20 the extent not prohibised by applicable Law or limsted hercin.

14. Borruaes's Copy. Borrower shall be fumishod i1 conformed copy of the Note and of this Mongage al the tme of
exceution oc aficy recarrztion heroof.

15, Rehabilitatez Loan Agreemenl. Borower shall fulfil B of Borrowewer's obligations under any home
rehabilitation, improvemcny ropair, of other loan agreement which Bomrower enters into with Lender. Lendor. at Lendcer's
option, may royuire Borroweto- czacute and deliver o Lender. in 2 form accepuable w0 Lender. an assignment of any nights,
chaims or defenscs which Borrorier’ may have against pastics who supply babor, matcrials or scfvices M CONMKToN with
improvements inade © the Propeny .

16. Transfer of the Property o » B ueficial Interest in Borrower. I all or any part of t Proporty or any sicrcst
in it is sold or iransferred (or if a beneficial tzicst in Borrower is sold or ransferred and Borower is not 2 natural person)*
without Lender’s prior writicn consent, Lendis mav. at its option, require immediaic payment in full of all sems scoared by
this Mongage. However, this option shall not be xrurised by Lender if exercise is prohibied by foderal law as of the daic of
this Mongage. )

If Lender 2scrciscs this option, Lender shall give 8 oo wer notice of acceleration. The notice shall provide a period of
ot kess than 30 days from the dae the notice is delivered orinailxd within which Borrowcer must pay alt sums sccercd by this
Mongage. If Borrower fails 0 pay these sums poior w0 d'c capiraiion of this period. Lender may ivvoke any romodics
perminted by this Morigage without further notice of dcmand n bo:rorver.

NON-UNIFORM COVENANTS. Borrower and Lender (urthcr 2ot coant and agres as (oflows:

17. Acceleration; Remedies. Except as provided in paragyvpd 16 bereof, wpon Borrower’s breach of any
covenant or agreement of Borrower ia this Mortgage, includiog the cuverarts (o pay when Jue amy sums secured by
this Moctgage, Lender prioe to acceleration shafl give motice to Barruwer 25 provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to care such breach: (3) # a7z, mot less than 10 days from (he date
the motice i maded (o Borrower, by which such breach must be cured: and (3: thoi failure to cure such breach on of
before the date specified in the motice may result in acceleratinn of the sums secares by ihis Mortgage. foreciosare by
jodicial proceeding, and sale of the Property. The sotice xhall further iform Borrmwer of e right to reinstate after
acceleration and the right 1o assert in the foreclosure procecding the nonexistence of a ocfarii or any otber defense of
Borrower to acceleration and foreciosure. 17 the breach s not cured na or before the dote pirified in e Rotice,
Leader, at Lender’s option, may dcclare aR of the sums sccured by this Mortgage to he immedwiely due and payabdle
without farther demand and Way foreclose this Mortgage by judicial proceeding. Lender shall be ratithed to collect in
so¢ch proceeding al expenses of foreciosare, including, det ot Emited to, reasonable sttormevs’ #ax and costs of
doccmentary o vidence, abstracts and title reports.

38. Borrower's Right 10 Reinstate. Notwithstanding Lender's accckeration of the sums socurcd by this Mongage duc
© Bomower’s breach. Bormower shall have the right W have any procoodings begun by Lender o enforce this Mortgage
discontinued at any time prior W entry of a judgment enforcing dhis Moryage if: (a) Borrowcer pays Lender all sams which
would & then duce under this Mongage and dic Noic had no acoekeration occurved: (b) Barrower cares all becaches of any
other covenants of agreements of Borrower contained in this Monyage: (¢} Borrower pays alt reasonablc expenses incurred
by Leader in cnforcing the covenants and agreements of Borrower contined in this Morgzge. and in caforcing Lendor’s
remedics as provaded in paragraph 17 bereof, including, but net limised to, reasonable atorneys' foes: and (d) Borrower takies
such action as Lender may reasonably require 10 assure that tic lien of this Mortgage, Lender's interest in the Property and
Bormower's obligation to pay the sums socured by this Mongase shall continuc unimpaired. Upon such paymeat and curc by
Bormower, this Mongage and the obligations socured hercby shall remain in full force and effect as if mo acoeleration had
occurred.
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19. Assiznment of Rents; Appointment of Receiver. As additional socurity hercunder. Borrower hercby assigns ©

Lender e rents of the Property, provided that Borrower shall, prior o acecleration under paragraph 17 hercof or
abandoament of the Proparty. have the right w collect and roiain such rents as they bocome duc and payable.

Upoo acceleration under paragraph 17 hereof or abandorment of the Propenty, Lender, shall be entithed w0 have 2
sreceiver appoinied by a coun Lo AT upon, take possession of and manage the Property and 1o collect the rents of the
Propenty including thosc past duc. Al rents collocied by the roociver shall be applicd first o payment of the costs of
management of the Property and collections of renis, including, dut not limited 10, recciver's fecs, premiums on receiver’s
bonds and reasonablc anomcys' feus, and then 1 the sums socured by this Mongage. The receiver shall be liabie 0 account
only for those rents acurally received.

20. Release. Upon payment of all sums secured by this Mongage. Lender shall release this Morigage without charge
W Borrower. Borrower shall pay all costs of recordation, if any.

2). Waiver of Homesteud. Borrower herey waives all rights of homesicad cxemption in the Property.

AND FORECLOSURE UNDER SUPERIOR
- MITTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of 23y montgage, docd of trust or other encumbrance with 2 lien which has
priosity over this Mortgage to give Notice 10 Lendes st Lender's address sct (onth on page one of this Mongage. of any
-default under the superior encumbrance and of any sak o ather foreclosure action.

IN WITNESS WHEREOF, Borrower has cxecuted and scknowledges roceipt of pages 1 through S of this Mongage.

VA T T T eitoss,

CHRIST C. THEODOSIS “Borrouer

! — e ‘7 ‘-

TieodoSs
RITA A. THEOD(SIS Bomomer
‘ \' -Borrower

i
7 Boromer
STATE OF ILLINOIS " Counyss  COOK

l. ROSE LAARVELD

.2 Notry Public in and for said county and statc. hereby certify that
CHRIST G. THECDOSIS acd RITA A. THECDOSIS, HUSBAND AND WIFE

personally known to m= 10 be the same person(s) whosc name(s)  ARE subscribad (0 the foregoing instrument,
appcarcd before me this day in person, and cknowkedged that  THEY signed and delivered the sad instrument as
THEIR frec volunwary act, for e uscs and purposcs thercin sct forth.

Given under my hand and official scal. this 10th | _d’yof DECEMBER, 1996
My Commission exgj I T G ML et T %%{'( ’(‘/ N Pudlic
OFFIC'ALSERL & - e
Roge Leanvels i
Notary Fubic, S clivos ~ GREATLANDE
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