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CONSTRUCTION LOAN MORTGAGE CITIBANCO"
ASSIGNMENT OF RENTS LOAN #: 6320020744
Al {3 SECURITY AGREEMENT

~ 7 THIS MORTGAGE is made this __dth ___ dayof ___Novembeg 1498 _ by und belween _Scott T,

Q Bé.magy_and Jdill Lephart

) corporation) (a(n)
Y Partnership), ("Mortgagor”) and Citibank, Feders) Savings Bank. A Federal Savings and loun Asspeiation, or its successors and
"~ aasigns ("Morigagee”}.

WITNESSETH:

THAT, WHEREAF, Mortgagor has concurrently herawith axeculed and delivered u cunstruction loan note banring even dute
. herewith ("Note®™) in ine principal sum of _PQUR BIUNDRED FIFTY THOUSAND AND N

DOLLARS ($ 450,600,450 ), mude payable to Lhe arder of the Mertgngee in wmd iy which the Murtgagor promises b
pay (1) any additiona) advancisand escrows, with interest thereon as provided i the Note, made by the Murtgagee o protect the
security hereunder, at any tirie bofore the relense and cancellation of this Mortgage, snd ¢2) the principal sum and interest Lthereun
(\( at the rate and at the times ard arrouris ns provided in the Note, 1o be applied first w ndvunces und escrows, then to interest, and
W the balance to principal uniil the indeblecness is paid in full, All of the principa! and inlerest wre made payable al such place as
00 the holders of the Note may, frem Lime-uume, in wriling designate, and in the absence ol such dusignation, then al the oifiee of

CITIBANK, FEDERAL SAVINGS BANK, in Chizage, llinvis.

1
AN NOW, THEREFORE, Lhe Morigagor to secur: (8)the payment ol all sums payable vnder the Note und all sums payable in
m aceordance with Lthe terms, provisions and limitationsufinis Mortgage; (b) the performance uf the covenants and agreements herein

contained by the Mortgagor to be performed; and (c) the peitarinance ol the covenants and wgreements of Mortgagor or its beneti
ciaries contained in & Construction Loan Agreement (Consoréction Loan Agreementl) among Mortgagee, Mortgagor and certain
olher parties thereto, dated of even dile herewith, or contained in way other ugreements or covenants executed by the Mortgagor
b or its beneficiaries relating to the loan secured hereby, and alse in consideration of the sum of Une Dolinr ($1.00) in hand paid,

the receipt whernof is hereby acknowledged, does by these presents MORTGAGE, GRANT, RISMISE, RELEASE, ALIEN and
CONVEY unto the Morigagee, its successors and assigng, the following ueseribed reud estate and all of its estute, right, ttle wnd

interest therein, situate, lying and being in khe City‘af chicagno . . Bounty o
Capk e, and Stnle of Nhinois, to wit:

{SEE EXHIBIT A ATTACHED HERETO AND MADE A FALY HERED)

o {11
more commeonly known as. 1330 N. Cleveland, Chicago, Illinois 606113 GEPT-01 RECORDING

$41.00

TRUN12  TRAN 3724 01/15/97 10:32:00

ard having the real eslate index number{s):  17~04-122-068-0060 » YW F &G 2-9T7-CGR1L7I2

. COO%" COUNTY RECORDER
which, with the property hereinalier described, is referred to herein us the "Premises™;  DEFT-10 PISALTY

TOGETHER with all buildings, improvements, tenements, easements, fixtures, wnd appurtenanees Yaetow befonging, uad
all vents, issuns and profits thereof for so long and during ull such times us Mortgagar masy he entitled theretogviich are Pledged
primarily and on a parity with said rea) estale nnd not secondarily), amd all shades, swmings senetian blinds, serecn seeeen doory,
storm doors and windows, stoves and runges, curtain fixtures, partitions, atluched flugr covedig, now or hereafler therein or thereon
and all fixtures, apparatus, equipment or articles naw or hereafter therein ar Lthervon used to supply heat, gas, air conditioning,
waler, light, power, sprinkler protection, waste removal, refrigeration {whether single units or centrally vuntrolled), and veniilation,
including, without limitation, all washing machings, clothes dryevs, waste dispasal umiis, atlached Fans, ducts, sulomatic dis-
hwashers, and radio and television aerialy, it being undersiood thal the cnumeralion ol any specific articles of property shallin no
wise exclude or be held Lo exclude any items of property not specifically mentioned. Al oftle lund, sstate and property hereinabove
described, real, personal and mixed, whether affixed or annexed or not {except where othurwise bereinabove specilfied) nnd all
rights hereby conveyed and morigaged are inlended so to be ag o unit and are hereby understoud, agreed snd declured o furm a
part and parcel pf Lhe real estale and W be appropriated 10 the use of the reai estile, and shall for the purposed of this Morigage
be deemad o be real estate and conveyed and mortgaged hereby.

TOHAVE AND TO HOLD the Premised unto the suid Morlgngee, its suceessors ind assigns, foreser, for the purposes and
uses hersin set forth, free from all rights and berefils under any statute of timitition @nd under the Homestead Exeraplion Laws of

BOX 333-CTi
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thﬁ State of Winois, which said rim N}@i_ﬁ; wui;‘gm:tllmﬁnl-l:; ru@: @\pY

' IT 48 FURTHER UNDERSTOOD AND AGREED THAT:
!
1.} Disbursement of Loan Proceeds for Construclinn of Improvements.

4 The proceeds of Lhe [uan hereby secured are in whole or in part intended ta finence construetion of improvements. Mortgagor
i'u};ther covenants and agrees that:

(a{ The improvements to be erecled, alteved or remodeled on 1he Premises shall b completed in aceordance with the plans amd
~&  gpecifications deposited with Mortgagee;

(b} Thereshall be no stoppage of consiruction for a pericd longer than thirty Cith days, excopl for masbiors buyond (e rensonuble
control of Morigagor;

{¢) In any event, said construction shal) be comploted not uter thun the dile set forth in the Construction Laan Ageeemint;

Upon default in anyof the covenants in (a), (b) or (e}, the Mortgagee may (bod need o) exercise either o bth of the
following remedaios:

Declare the entire poineipal indebtedness of the Note am! interest Lhervon due and pyable; and

Complete the construction, alieration or remodeling of said imprevements and enter into the necessary sondraels therefor,
All moneys su expended shail e additional indebtedness secured by this Moctgivge, aem) any moneys expended in gxcess
of the Note shull be payable on demuns; with interest ut the Defanlt Bate us sed torch in the Note;

{e} The construction of said improvements is and \vill be in compliance with all gevernmental vegulations, and restriclions nod
4with all zoning and building laws and ordinances ¢f the municipality in which the Premises ave Jocuted wod with afl building
restrictions of record, and Mortgagor will lurnish saiisfaeiory evidvace to Mostgngee ol such complinnee; and

The proceeds of the loan secured hereby nre to be disbursed Ly Mortgiagee to Morkgapor i aceordance with the provisions
contained in one or more of (i) the application for loan, (i) theeopumitment fur loan d (b the Ceastruelion Loan Apree-
ment. Said application, commitment and Construction Loun Agéedent are hereinstier collectively referved tu iy "Loan
Agreemeni®, All gdvances and indebtedness arising and acersing visiethe Loun Agreeent fram time o time, whether or
not the tolal nmount thereof may exceed the Face amount of the Note, shal i secured herehy W the snme extent as theogh
spid Loan Agreement were fully incorporated in (his Mortgage and the oceirrince ol aay event ol defizull wndor said Loan
Agreement shall constilute a default under this Mortgage entitling Movtgagee ta sbefit ke rights and remedies conterred upen
the Mortgage by the terms of this Mortgage (including those set forth in subparsgrari il of Lhis parageaph Hor by Lvw, oy
in the case of any other default.

2. Payment of Principal and Interest,

Mortgagor shall promptly pay when due the princigal of and interest an the indebtudiess evideaca by Uie Note, any prepay-
ment and late charges provided in the Nate and abl other sums owing winder the Nole, the Laan Aprevimentarninds Mertgage, or
secured by this Mortgage,

3. Maintenance, Repair and Restoration of improvements, Payment of Frior Liens, K,

Mortgagorshall (a) promptly repair, vastore or rebuild any buildings v improsements sow or herealler on the Primises which
may become damaged or be destroyed; (b} keep the Premises in good condition und repair, without waste and free from mechunivs’
liens or other liens or claims for liens not expressly subordinated to the ben beveo!; (¢) puy when due any indebledness which muy
Le secured by a lien or charge on the Premises supecior 1o the lien hereof, and uport request exhibit sutislactory evidence af the
discharge of such prior lien to Mortgagee; (d) complete within a reasonabde time any building o buildings now or 2t any Lime in
process of erection upon the Premises; (¢) comply with all reguirements of Liw, municipal ordinanees or restrictions of recurd with
respect Lo the Premises and the use thereof; (1) not sufler or purmil chunge t the guneral niture of the vecupuney uf the Premises,
without Morigagee’s written consent; (g} not iniliate or aequiesee in zoning reclussificativn, witheut Morigagen's wrillen consent;
{h} not suffer or permit any unlawful use ofor any nuisance to exist upon the Premises; (L not diminish or impair the vitdue of the
Premises or the security intended to be effacted by virlue of this Morigage by any acl or vinusston Lo ael; ) appear in und defiend
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any proceeding which in the GPI“'UU-’N" lll:%l it 'undv P}M:&ptnses and attorneys’
, fees indurred or paid by the Morigagee in any prnceedmg in which Mortzagee may pur uupulp in any capacity by reason of Lhis

Mortgage; (k) not sufTer or parmit, without Morlgngee’s writlen consent, (i) any allerations, additions o, demolition or removal of
iihy of the improvements, apparatus, fixtures or equipment now or herealter upon the Premises, (i) a sulo, agsignment or transfer
t? any right, tille or interest in and Lo any of the improvements, uppuratus, fixtures or equipment which miy be found in or upon
q;e Premises, (iil) any change in the nature or character of the operation of the Premises which will incresse the inlensity of the
wse thereol, or (iv) a change or alteralion of the exterior und interior structural arrangement ol any improvements on the Premises,
f{leluding, without fimitation, any change or alterution of any walls, rooms or halls.

%’. Sale or Transfer of Premises or Interest Therein,

;

“*  Maortgagor agrees and understands that it shall constitute an event of default under this Morigage and the Note entitling the
remediey in the Mortgage and Nole to be exercised if (n) the Mortgagor, or any heneficiury of the Murigagor, shali convey title to,
or beneficial interest in, or otherwise sulTer or permit any pquituble or beneficiad interest in the Premises w beeome vested in any
person or persons, firm or corporation or other entity ather than the Mortgugor or the present beneficiary or beneficinrios, (1) any
lien or security inlerest altaches to the Premises or the beneficial interest i the Pramises wbes thun the lien of this Moriguge
(excluding taxes and asszosmenty not yet due nnd payable), (c) any articles of agreement for deed or other installment contract for
deed, title or beneficial intereai or land contract in the Premises are entered into, or (d) any partnership iaterest in Mostgagor (i
Mortgagoris a partnership) o1 in any partaership owning all or a portion of the benehicial iterest in Mortgagor is conveyed, Lrisns-
ferred, or hypothecated, in whol< o in part, or (¢) any stock in Mortgagor (7 Morlgager s a corporation), or in any corporation
owning all or a portion or the benelwiclinterest in Mortgagor is eonveymd, trivnaferred, wr hypothecated, in whale or in part,

5. Hazard Insurance.

Mortgagor shall keep nll buildings and impruverents now existing or hercadter erecterlon the Premises insuved by curriers
at al] times satisfactory Lo Morlgagee aguinst loss by fire, hazards included within the wrm "Extended coverage®, rent losy and
such other huzards, casualties, liabiliLies and contingencies g Mortgagee shall require wnd in such nmoeunts and for such periody
as Mortgages shall require and as more fully dutailed in the LoapAgreement, All premiums on inspranee polivies shall be paid.
al Mortgagee's oplion, in the manner provided under paragrapl b nereof, or by Morygapnr making puyment, when due, directly to
the carrier, or in such other manner as Mortgapgee may designale “a wiiting.

Allinsurance policies and renewals thereof shall be in a form aceepratie ts Morigages and stadd include o stondard morigage
clause in favor of and in form acceptable to Murtgagee, Mortgagee shall five/aie vight 1o bold the policies and Mortgagor shall
promptly furnish to Mortgagee ali renewal nolices nnd all receiptsof paid premivivs. Alleast thirly (40) duys prior t Lhe expivation
date of a policy, Mortgagor shall deliver to Mortgagee a renewal policy inform sotistactory o Marlguges.

En the event of loss, Mertgagor shall give immediake written sotice o the wsaraneecasivs and o Mortgagee. Morbgagsor
hereby anthorizes and empowers Morigagee us wtlorney-in-faet for Mortgaeos o make proutet nte, 2o ndjust and compronnse any
claim under insurance policies, to appear in and prosecute any action arvisig from such insurucepelicies, Lo eollect and veceive
ingurance proceeds, and to deduct therefrom Morigagee’s expunses incurred i the cotlection of such preceeds; provided however,
that nothing contained in Lhis paragraph shall require Maryzugee Lo incur any expense on Gk any actiondcceunder. Mortgagor
further authorizes Mortgagee, al Mottgagee’s vption (a) W hold the halance of sueh proceeds o be used o reamhurse Morlgigor
far the cost of reconstruction or repair of the Premises or (b} o apply the balinre of such prueeeds o Lhe payraeat of the sums
secured by this Mortgage, whether ur not then due.

If the insurance proceeds are held by Murtgagee w reimburse Maogiapm for the costs of restoration and repair of the
Premises, the Premises shall be restored o the equivalent of its originaf conditwn vr such other condition as Mortgagee may
approve in wriling. Mortgagee may, ot its uption, condition disbursement of said provecds on Mortgagee's approval of such
plans and specifications of an architect satisfactory to Morlgagee, contraclon’s construction vstimales, architeet’s certificubes,
waivers of liens, sworn statements of mechanics and materisdmen and sueh siher evidence of tosts, percentuge completion of &
cunstruction, application of payments, und satisfaction of ens as Mortguges many ceasonably require. [ the msurince proceeds (oo}
are applied to Lhe payment of the sums secured by this Mortgage, any such apglication o) procecds W principal shall nob extend ]
or postpone the due dates of the monthly installments refeered to in the Nute or change the amounts of such instaliments, il P
the Premises is sold or Mortgagee acquires title to Lhe Premises, Mortgaguee shidl have all of the right, Litle amd inkeresl. of -1
Mortgagor in and Lo any insurance policies and unearned premiums thevean anil in wid 1o the proveeds resulling from uny W
damuge to the Premises prior to such sule or acguisition. N
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* Subject Lo applicable law or 10 & written waiver by Morlgagoe, Mortgagor shall pay to Mortgagee on the duy monthly install-
‘??nents of prineipal or interest are payable under the Note {or on anolher day designated in writing by Mortgagee], until the Note is
“Paid in full, a sum (herein "Funds®) equal o one-twelfth of {a) the yeirly Laxes i assessments which may be levied on the
remises; (b) the yearly ground rents, if uny; (¢} the yearty premivm instatiments lor fire and ather husard ingurance, rent losy
“Ansurance and such other insurance covering the: Premises as Morlgagee may vequire pursuant b paeagragh 5 hereol; and (J) the
-iyearly promium installments for mortgage insurunre, if any, all as reasonably estimabed initinlly and from time to tme by Morlgagee
i:gn the basis of assessments and bills and reasonable estimates thersol, Any waiver by Muocigagee ofa requirement Lhat Morigagor
4 ay such Funds may be revoked by Mortgagee, in Mortgagee's sole discretion, wl uny time upon nutice in writing it Mortgagor,
j‘:{{ortgag&e may require Mortgagor to pay Mortgagee, in advanee, such other Funds lor other Lyxes, chirges, premiwms, assess-
<anents ard impositivns in connection with Mortgagor or the Premises which Mortgagee shall reasonably deem necessary fo protect

Mortgugae's interest (herein Other Impositions™). Unless atherwise provided by appheable lnw. Mortgagee may require Funds for

Other Impositions to be paid by Mortgagor in a lump sum or in periodic installments, sl Mortgiagee's option, Failure of Morigagor

10 pay any ol the aforesaid menthly deposits after they are due shalf be an event of default under this Mortgage, in which event

all remedies under this Mortgage may be immedintely exercised by the Moryzagen.

The Funds shall be heid by Mertgagee and Mortzagee shall upply the Fuads to pay said rents, taxes, nssessments, insurance
premiums and OLther Impositions so long as Mortgagor is nob in breach of any vovenant or agreement in this Mortgage or uny of
the other Loan Documents. Murtgagee shall make no charge for so halding and applying the Fuads, for annlyzing suid aecount or
for verifying and compiling said assoosivents and biltls, unless Martgagee puys Mortgagor interesy, vienings or profits on the Fumds,
Mortgagee shall not be required to pay Mop'gager any interest, curnings or profits on the Funds. Mortgagee shall give o Morlgapoer,
without charge, an annual accounting ol'the Funds in Mortgagee's norma! format showing credits and debits to the Funds and the
purpose for which each debit to the Funds was maule, The Funds are hereby plodged as additionad security for the sums secured by
this Mortgage.

‘i the amount ol the Funds held by Mortgagee althe time of the annual nccounting shall excead the nmount deemed necessary
by Mortgages to provide for the payment of Laxes, assessinenle, insuranee premiams, rants and Other Empositions, as they fuil due,
such excess shall be at Mortgagee’s option, either promptly riraid or credited to Morigngor on the next monthly instullment or
instaliments of Funds due, If at any Lime the nmiount of the I*undy, held by Murgggee shall be less than the amount deemed necossary
by Mortgagee to pay taxes, assessmenls, insurance premiums, ren’s and Other Tmpositions as whey Gull due, Mortgagor shall pay
1o Mortgagee any amount necessary as reasonably determined by Mortgapee, ta make up the deficieney within ten (10) days aller

notice lrom Mortzagee to Mortgagor requesting payment thereof.

Upon Mortgagor's breach of any covenant or ugreement in this Morygape, Mortgager way apply, in any amount and in any
order as Morigagee shall determine, in Mortgagee's sole discretion, any Funds b iy Movigiysee al the time of application (0 0
pay rents, laxes, assessments, insurance premiums and Other Impositions which are nswior wilt hereafler hecome due, or (it as
a credil against sums secured by this Mertgage, Upon payment in Tull of all sums secvdebhy this Murtgage, Morlgages shill
promptly refund to Murtgagor any Funds held by Morigugee,

7. Prepayment Privilege.
Al such time as the Mortgagor is not in defuult eithuee under the teraws af the Note or ander the levns of this Morgage, Lhe

Mortgagor shall have such privilege of making prepayments on the principal of the Note G addition W the requited payments) as
may be provided in the Note, and in accordunce with the terms and conditions st farth t the Note,

8. Effecl of Extensions of Time.

If the payment of said indebtediicss or any purt thereol by extended or varied o iFuny part of Lhe secueity be releases, all
persons now or at any time herenfler liable therefor, or interested in the Premises, shiall b hokd Lo assent o such exlension, variation
or releass, end Lheir liability und the lien and ull provisions hereof shall continue m fall foree, the vight of recowrse hereal ghall
continue in full foree, the right of recourse against all such persons being expressly voserved by the Morygagee, notwithstanding
such extension, variation or release,

9. Morigagee’s Performance of Defaulied Acts.

In case of defaull herein, Mortgagee may, hut need not, make any payment or pecform any aet herein required ol Mostgigor
in any form and manner deemed expedient by Mortgagee, and may, bul need nat, make [ull or partisl puyments of principal or
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interest on prior encumbrances, il dny N@FF r-(t cumlAh .‘H!‘Lll: “@‘P Mher prior lien or title oy
ecting the P

}
claim thereof, or redeem from any taxsale or forféiture a fig remises or conlest any tax ar assessment, All monoys paid
fgj‘r any of the purposes herein authorized and all expenses paid or incurred in connectipn Lherewitly, including utlorney's fees, and
atfy other maneys advanced by Mortgagee to protect the Premises and the lien heveof, shill bee ndditional indebledness secured
Hﬁeby, and shall become immediately due and payable without notice nnd with intorest thereon ot the rate of inferest then applicable
m:,the indebtedness secured by this Mortgage. Inaction of Mortgagee shall never be considered us o waiver of uny right sceruing
Uit on account of any default on Lhe part of Mortgagor,

LA

1; Acceleration of Indebtedness.

-;; if () the Morigagor shall fail {o pay when due any sums secured by this Mortgape in accardinee with the terms of Lhe Note;
b9 the Mortgagor or its beaeficiary shall file & petition in voluntary bunkrupley under the United Stales Banksuptey Code or nny
gimitar law, state or faderal, or 8n answer admitling insolvency vr inability to pay its debts, or fuil o obLlain a vacation or stay of
inveluntary proceedings within ten (10) days, as hereinafler provided; (¢ the Morlgagor or its buneficiary shall be adjudicated a
bankrupt, or a trustee or a receiver shall be appointed for the Mortgagor or its beneficinry of lur all of tly property or the major
part thereof in any involuntary proceeding, or any court shall have taken jurisdiction of Lhe property of the Mortgagor or its bene-
ficiary or the major part ibGreol in any involuntary proceeding for the reorganization, dissolution, liquidation or winding up of the
Mortgagor or its beneficiary snd such trustee or receiver shall nol be dischorged or such jurisdiction relinguished or vacawd or
slayed on appeal or otherwise stoyed within ten {10) days; (d) the Murtgagor or is beneliciory shill make an assignment [ur Lthe
benefit of Creditors, or shall adm’cin wriling its inability to pay its debts generally us they beeame due, or shall consent to the
appointment of a receiver or trustee o7 iquidator of all of its property or the mujor part theceol; or (o) deloult shall be made in the
due obaervance or performance of any thed of the covenants, agreements or conditions in the Note, Loan Agreement or herein
contained and the same shall continue forthiee (3) days, then and in every such case the whole ol sadd principal sum herehy secured
shall, atonce, at the option of the Morlgugee, beerae immediately due and payable, togather with urcrued interest thereon, without
notice to Mortgagor, with all such unpaid amouste thereafler avcrning a1 the defiiull rate of interest as provided in the Note,
L4

11. Remedies Cumulative,

Fach remedy provided in this Mortgage is distinct and evipdlative to all other righis o remedies under the Mortgage or sl
forded by law or equity, and may be exercised concurrently, independentty, or successively, in any order whatsoever,

12. Assignment of Rents and Leases.

To further secure Lhe indebtedness secured heveby, Mortgragur hereby alsdauinly and unconditionally sells, assigns and trins-
fers to Mortgagee all the rents, issues and profits now due and which muy hwresitve become due by virtue of any lease or other
agreement for the occupancy of use of all or any part of the Premises, i being inlended by Martgager and Mortgagee that thiy
assignment of rents constitutes an absolute assignment and not an assignousst G additional seenrity only. Morygagor heveby i
thorizes Mortgngee Lo collect the aforesnid renis, issues und profits wad hevdsy dirvcis coen bGsee of the Premises o pay such cents
to Mortgagee; provided, however, prior to any breach by Mortgagor of iy covenant or witesinatin this Mortgige, Morygogor
shali eollect and receive all such renty, issves and profits of the Premises s trustee [or the beme!Vwf Mortgngue and Mortgagor,
and shall apply all such rents, issues and prolits so collected to the sums secured by this Mortpage,

'T'he Morigagor hereby covenanls that (n) Mortgagor has not executed any peive assigumient of said rends, ond (b) Mortgagor
has not performed, and will not perform any acts, and has not executed, aml will fot eacente any instrument vaiza wondd prevent
Mortgagee lrom exercising its righis hereunder; and {¢) Mortgagor has not eolleers) ond witl not vollgel rents ofeha Premises for
maore than one installment in advance, Martgager furlher covenanls thatin witl exceut ol deliver w Morygagee o falvre Jeases
upon allor any part o' the Premises and all such further assurances und assiguaenls i Lhe Premises ns Mortgagee may from time
to time request.

13. Observance of Lease Assignment.

In the aveni the Mertgager, us additional yecurity far Lhe pryment of 1he indelited ness described inand seewred hereby, selly,
transfers and assigng to the Mortgagee, its successors and assigng, any inierestof the Moslgagor as lessor in any lease or leases,
the Mortgagor expressly covenants and agrees that if the lessee or any of the lessees under said lease or leases so wssigned, or the
Mortgagor, as lessor therein, shall fail to perform and fullill any term, covenant, condition er provision in gaid lesse or leases, at
the times and in the manner in said lease or leases provided, or if Moryzugur shadl suller or pernit o oceur any breack or default
under the provigions of any assignment of uny lease or leases of the Premises given ay gddibtone] seeurity for the payment of the
indebledness secured hereby and such default shall continuo for three () diys, then and in sy such event, such branch or dofiuit
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shall constitute a default hemundewl.MFLElireagej l%\w'll.huul, Oﬁcl@ﬁp’¥u‘, all unpaid indebtedness
. secureil by this Mertgage shall, nol taftdiRgrfindLhing in the'NGLEOY in m't;gu fcontravy, become due and payule

, a8 in the case of other defaults.

f_;;ld. Lender’s Possession.

) Upon Mortgagor's breach of any covenant or ngreement in this Mortgage, snd upon demand of Mertgagee, Mortgapor shall
;.j;surrender and Mortgagee may enler upon and take und maintain full control of the Premises in order to perform all acts necessiry
H{and appropriate for the operation and maintenance thergol,

; The Mortgagee shall not be obliguted to perform or discharge, nor does it hereby undertuke w perform or discharge, any

‘j'?ubiigation, duty or liability under any leases, and the Mortgugor shall and dues heveby agree to indemnily and hold Lthe Mortgngee

"“harmless of and from any and all liability, loss or damage which it may or might incir under said leases or under or by reason of
ihe nssignment thereof, Should the Mortgagee ineur any such liability, loss or damage, under suid leuses or under or by reason of
the assignment thereof, the amount thereof, including costs, expenses und reasonable altarneys' fors, shall be secured hereby and
the Mortgagor shall reimburse the Mortgagee therefor immediately upon demand.

15. Application of Incuire Received by Morigagee.

The Mortgagee in the exer<ise of the rights and powers hereinabove conferred upon it by paragraph 12 hereol shall have full
power to use and apply the rents; viuns and prolits of the Premises to the puyment of or on aceount of Lhe fallawing in such order
ay the Morigagee may determine:

(a) to the payment of the operating expensesof said property, including cost of manaperncnt and leasing thereof, established
¢claims lor damapes, if any, and premiua 2 insurance hereinubove authorieed;

(b} to the payment of taxes and special assessments paw due or which may hereafter becone Jue on the Premises:

{c) tothepaymentofall repairs, decornling, renewals, replacements, allerations, pdditions, hetierments, uad improvements of
said Premises, and of placing said praperty in such conlition as will, in the judginent of the Marygagee, make it readily
rentable; and

to the payment of any indebtedness secured hereby or any deficieney which may result om any fureclosure sale,
16. Appointment of Receiver.

Upon, or at any time after the filing of a compluint. to foreelose this Martgage, the cowrt i which sueh compliing is fied
may appoint a receiver of the Premises and the Mortgagee hereunder or any holder of the Mo iay be uppointed as sueh receiver.
Such receiver shall have power to collect the rents, issues and profits of the Premises duringi pradeney of such foreclosure suit
and in case of a sale and a deficiency, during the full statutory period of redemption, if any, av'viclas during any furthor Limes
when Mortgagor, except for the intervention of such receiver, would be entitied 1o collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cuses for the proteetion, possession, rantrol, mosiagment and operation
of Lthe Premises during the whole of said period.

17. Uniform Commercial Code Security Agreement.

This Mortgape isintended to be n security agreement pursuant o the Hniforin Commerciad Code for any of the items specitied
above as part of the Premises, which, under applicable law, may be subjoct Lo o security inberest pursuant o the Uniform Commesciul
Code, and Mortgagor hereby grants Mortgagee u security interest i suid items. Mortgagor agrees that Mortgagee may file this
Mortgnge, or a reproduction hereof, in the real estule records vr other appropriate index, us i Hinuncing slatement for any of the
ilems specified above as part of the Premises. Any reproduction of this Mortgage ur of any other seeurity agreement or finaacing
statemant shal] be sufficient as a financing statement. In addition, Mortgapor aprees W execute and deliver to Morygagee, upan
Mortgagee's request, any financing stalements, as well us extensions, renewils nnd amendinenis thereaf, nnd reproduclions of Lhis
Mortgage in such form as Mortgagee may require to perfect u securily inlerest with respeet w said items. Mortgagor shall pay all
costs of filing such financing statemenis and any extensions, renewads, amendments and releases thereof, und shall puy all reasun-
able costs and expenses of any record searches [or financing statements Mortgager may reasonably require,. Withoul the prior writlen
congent of Morigagee, Mortgagor shall not creale or suffer to be created pursuant to the Uniforns Commercial Cade any othoer
security interests in said items, including replocements and additions thereto. Upon Morggager’s breach of any covenant or agreement
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contained in thia Mortgage, incluhg}le Fv'x@u IﬂA]I&.i‘.(‘li‘ltd i;l‘Pgu 1, Mortngee shall have the
¢ Uniform

" remedies of a secured party undert wommercial Code and, al Morgagee's option, may afso invoke the remedies provided

N

d any itemy of personal property specified above as part of the Premises separately or tgether and in nny order whatsoever,
without in any way affecting the availability of Mortgages's remedies under the Unifirin Commereial Code or of the remedies
ulovided in this Mortgage.

gthis Mortgage as to such items. In exercising any of suid remedies, Mortggugee muy provecd wpaisnst the dems of renl property

18, Mortgagee's Right of Inspection.

; Mortgagee shall have the right to inspect the Premises at af! reasaiehle ties and aceess thereto shall b permitied Tor that
Hrpose.

19. Late Charge.

In the event the Mortgagee shall, from time Lo time, accept paymeat of' any installmenl veguired on the Note and under thig
Mortzage which is in arrears, Morigagee may collect a "lats charge™ as provided for in the Note Lo cover the extra expense involved
in handling dalinquenl ya ~.ents; provided, however, that nothing in this puragraph contained shatl authorize the Mortgagee to collect
or demand any payment wvhick would result in the imposition of inlerest in excess of the maximum amount altowed by law.

20. Condemnation.

Mortgagor hereby assigns, transier, sl sots over the Morlgagee the entive proceeds ol uny award or any claim for damiyges
for any of the Premises laken or damaged undzathe puwer of eminent domain or by condemnation. Morlgagee may elect tr apply
the proceeds of the award upon or in reduction o« tue indebledness secured hereby, whether duc or not, or to require Morigagos 1o
restore or rebuild, in which event Lhe proceeds sha'i be held by Mortgagee antt used to veimburse Mortgagor for the cost of the
rebuilding or restoring of building or improvements ungpid Premises, in accordunce with pluns and speeifications 1o be submitted
te and approved by Morigagee. In the event Morlgagoviearquired or antharized, by Mortgagee's election as aforesaid W rebuild
or reatore, the proceeds of the award shall be paid out in the sarie manner as is provided in puragraph 6 hereef for the payment of
insurance proceeds toward the cost of rebuilding or restoraticn, If the amount of such awanl is insufficient to cover the cost of
rebuilding or restoring, Mortgagor shall pay such cost in excess of the award, before being entitied to reimbursement out of the
award. Any surplus which may remain out of said award afler paymeri nisuch cost of rebuilding or restorativn shall, ut Lhe oplion
of Mertgagee, be applied on account of Lhe indebtedness secured hereby vr/oe paid W uny other party entitled thereto, In applying
the proceeds ol any award on account of Lhe indebiedness secured hereby, Riedgagee shall be entitled Lo collect, nut of the proceeds
of the award, a premium on the amount propaid, at the same rate as though Moryagor had elecled at the time of such application
of proceeds (or if Martgager then hag no such election, at the [irst suceeeding siie on which Mortgagor eould so elect) Lo reépuy
the indebtedness in accordunce with the terms of the Note secured hereby,

21. Release upon Payment and Thscharge of Mortgagor’s Obligutiona,

Morigagee shall release this Morigage and the lien thereof by proper insterument upon puymend vid discharge of all indebted-
ness secured hereby and payment of & reasonable fee to Mortgagee for the preparation and exceulionof such release,

22. Giving of Notice.

Any notice which either party hereto may desire or be reguirad o give W the other party shall be in weiting und the mailing
thereofl by certified mail, postage prepaid, addressed to the Mortgagor ut _ 1442 W, Hrightwood
Chicago, Illinois 60614 , or Lo the Mortgagee, at its principal office in Chicaga, Hinois, Lo the
atterftion of the office of the manager in charge of residential rehabilitation loans and specifying the lown number, vr sl such olher
place within the United States ng any party hereto may by notice in writing designate s o place for service of notice shill constitute
service of notice hereunder, Any notice given shall be deemed given on the date the same is depesived in the United States muil.

23. Waiver of Defense,

No action for the enforcement of the lien or of any provision hereof shull be subjeet 1o any delense which would not be good
and availabie to the party interposing same in an action at law upon the Note hereby secured.
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* Martgager shall not and will not apply for or avail itseil of uny appraisewent, valuation, slay, extension or exemplion laws,
*9 any so-called "Moralerium Laws”, now existing or hareafler enncled, in order w prevent or hiwder the enforcement wr forecly-
re of this Mortgage, bul hareby waives the benefit of such laws, Mortgagor for itselland all whe may cluim Lhrough ar under it
.waives any and all right to have the property and estates comprising the Premises marshalled upon uny forcelosure of the lien
“Bereof and agrees that any courl having jurisdiction to foreclose such liew muy order the Premises sold as an entirety, THE
EOR’I‘GAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMPT{ION FROM SALE UNDER ANY ORDER OR DECRER
I FORECLOSURE, PURSUANT 10 RIGHTS HEREIN GRANTELD, ON BEHALF OF THE MORTGAGONR, THE TRUST LS.
E‘ATE [FANY, AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQLUIR-
iNG ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT T0 THE DATE OF THIS
“EIOR'I‘GAGD, AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTEL BY THE PRUVISIONS OF THE
JLLINQIS STATUTES.

25, Mortgagee’s Lien for Service Charges and Expenses.

Al all times, regard’acs of whether any loan proceeds have besn disbursed, this Morlgape secured (in addilion W any loan
proceeds disbursed from time *0 time) the puyment of any and all loan commissiong, service charges, iquidatod damages, expoenses
and advances due to or incur;ed by the Morigagee in connection with Lhe: loun t be secured hereby, all in aecordunce with Lhe
application and loan cemmitnient isgued in connection with this transiaction

26. Construction Mortgage.

This Mortgape secures an obligativa incurred fur rehabilitation/consiruction an the Prondses, and, therelore, constitudes o
"conslruction mortgage" within the meaning o Secdion 9-31301)(c) of the Hlinois Unilorm Comamercin Code.

27. Binding on Successors and Assigns.
The lien of this Mortgage and all of the provisions and ¢rnitions contained herein shall extend w und be bindimg upon all
successers and assigns of the Mortgagor. The ward "Martgages T when used hervin shall inelude the sugeessors and ussigns of Lhe

Morigagee named herein, and the holder or holders, from time to Vime; of the Note securetd hereby,

28. Captions.

The captions and headings of various paragraphs of thig Mortgage antur convenience anly and are aol to be construed us
defining or limiting, in any way, the scope or inlent of the provisions hereof.

IN WI'TNESS WHEREOF, Mortgagor hos execuled this Construction Loan Mocysiger Assignment of Rents nod Seeurity

Agreement on the day and year first above written,

M()!tl‘(m(.(i% /
Scott T, ?

..I“
Jili L enh{y/

{Corporation) e e
AIRY o e i tPPOER DN

4

BY: e
Tithe:

ATTEST:

Secretary
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Partnership

EIEERTE SR NN

Generad partner(s), on hehall of The wlresaid I’HI‘LHUI‘Slli[):
SPATE OF ILLINOIS
COUNTY OF COOK

i , 41 NoLisry Publie in und lor the County and State aforesaid, do

hereby certify that  Scott T, -Ramsey personadly known Lo me W be the sume person whose
name is subscribed to the foregoing ingtrument, appeared before me this day in person and acknowledged that (iej(she) signed
and delivered the said instrument «s (%is)her) own free and voluntiry act, for the uses and purpsses therein set forth.

GIVEN under my hand und nolarin:seal, this 4th divy ol November . 1996

Notury I*u})iir
1 ——

OFFICIAL SEAL
My Commission Expires: MARLENE VILLEME'JVE

NOTARY PUBLIC, STATE OF ILUINIOIS
MY COMMISSION EXHHES:OB;‘OSIO"’}

STATE OF JLLINOIS

COUNTY OF COOK

N ;i Notary Public o and for e County and State atoresaid, do
hereby certify that Jill Lenhart persenally known W e tebe the same person whose
name is subscribed to the foregoing instrument, uppeared befure me Lhis day in person wnd neknowlalged that (he)(she) signed
and delivered the said instrument as (his)(her) own [ree and voluntary act, for the usts and purpusus there'n set forch,

GIVEN under my hand and notarial scal, this 4th divy of November , 1996

Notary Public

OFFICIAL SEAL 4&56%4% (/W

MARLENE VILLENEUVE

NOTARY PUBLIC, STATE OF ILLINCIS
MY CONMISSION EXPIRES: 06/03/00

My Commission Expires:
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_STATE OF ILLINOIS ; Sp N O F F I C IA L C O P Y

GCOUNTY OF COOK )
? i, , & Notary Public in and tor the County amd State aforgsaid, do
hereby certify that personally known be me o e the same person whose

me is subscribed to the foregoing instrument, appeared before me this day in person und acknowludged that (he)(she) signed
and delivered the said instrument as (his)(her) own free and voluntary act, Tor the uses und purpeses Lherein sel furth,

7 GIVEN under by hand and notarial seal, this day of . 19

Nutary Public

My Commission Expires:
STATE OF ILLINOIS

COUNTY OF

I, £~ n Naokary Public in und for the County wml State afbresaid, DO HEREBY CERTIFY,

that - S
being the . Partaers on behall of

anlllinois _______ partnership known to'me 1275 the person(s) who executed Lhe foregoing instrument, appearcd helore
me and acknewledged thatassueh | Partners(s)exceuted tie same s thisgher)(their) free und voluntary act for
the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal, this day of . 19

NOTARY PUBLIC

{Notary Seal) My Cominissiu Cxpires:
STATE OF [LLINO!S

COUNTY OF COOK

, & Natary Public inand Tor the Coungy and State uforesaid, 130

1,
HEREBY CERTIFY that

ofsnid Corporalion, who are persunally known to me to be the same persons whose naones e subserilied 10 the felegoing instrument
as such

and
respectively, appeared before me this day in person and acknowledged that they symed and delivered the said instrument as their
own free and voluntary uct and as the free and voluntary uct of said Corporation, lor the uses and purpeses therein set forth; and

the said
then and there acknowledged that (he) (she), as custodian of the corporale seul of siid Corporation did afTix the corporate senl of

said Corporation to said instrument as (his) ther) free and valunlary act and as the free and voluntary acl of said Corporation, for
the uses and purposes therein set forth, ¢

GIVEN under my hand and Notarial Seal, this duy of , 19
Notary Public

My Commission Expires:
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LOT 1 IN THE COUNTY CLERK'S DIVISION OF THE EAST 125 FEET LYING WEST OF
HURLBUT STREET OF LOT 32 IN BUTTERFIELD'S ADDITION TO CHICAGO BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE SQUTH EAST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Gt -_\‘! I P ""s! G

PERMANENT INDEX NUMBER: 17-04-122-068-0000

COMMONLY KNOWN AS: 1330 N. CLEVELAND, CHICAGO, ILLINO!S

Pl"e PN*‘J 6}4 L

MAIL TO: CHERYL DOMAN
CITIBANK, F.S.B.
500 W. MADISON
REAL ESTATE GROUP
CHICAGO, IL 606611

202 IL0L6
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