L L YO L - s > .- L)

: UNOFFICIAL COPY

N ] *
: qﬁ - o 47031610
\9 b g PR ‘:‘
Q\ e D //’
@ RETURN TO: > L Imetelr EIiTIII g7
BANY. UNITED DBA - LT e e e
UNITED MORTGAGE <~ S G eeeomsieio

P O BOX 3945 ST S P
. HOUSTON, TEXAS 77253 i
Preparcd by: RAYNEE M. HANISCH

‘LCMIL
00161335

ST I MORTGAGE VY

- _4‘-‘ S ] L. M . ;
N ‘q‘j ” .
R \ ‘\!:,‘-\ ..
/.

THIS MORTGAGE (“Sccurity indrament“) isgivenon  DECEMBER 27, 139% . The mostgagor is
CRAIG D. ROHWEDDER AND ANNF. M. ROHWEDDER , HUSBAND AND WIFE

{“Borrower”). This Secunty instument is givento  BANT UNITED

wiiich is crganized and existing under the lawsof THE UNIS¥L- STATES .and whase
addressis 3200 SOUTEWEST FREEWAY, $2000, EOGSTIN, TEXAS 77427

£"Lenoe: ) Borrower owes Lender the principal sum of
SEVENTY BIGHT THOUSAND FOUR HUNDRED ARD 06/10¢0

Dollars (LS. ***78,400.00 ). Thisdehi is evidenoed by Bormower's e dated the same datc as this Sccunty
Instrument ("Note”}, which nrovides for monthly pavments, with the full debt. if no( patd cardier, duc and payable on
JANUARY 01, 2027 . This Secunity Instrament secures to Lencer: £a) ihe repayment of the debt
evidenced by the Note, with interest, and alf renewals, extenstons and modifications of Qic Note: {b) the payment of all
other sums, with interest, advanced under peragraph 7 1o protect the security of this Szcurty Instrumont; ané (c)
the performance of Bomrower's covenants and agreements under this Security Instrument ! the Note. For this
purpese, Borrower does hereby mongage, grant and convey to Lender the following descnberl nroperiy jocated 1n
COOK County, Binois:

-UNIT 219-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

" COMMON ELEMENTS IN QUINCY PARK CONDOMINIUM NUMBER 3 AS DELINEATED

A¥D DEPINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

SAS - A BIVISION OF INYERCOUNTY

. 21840377 AND AS AMENDED FROM TIME TO TIME. IN PART OP THE )
SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 24, TOWNSEIL 3
P 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 9
COOK CGUNTY, ILLINOIS. W
PIN £#03-24-102-009-1255 -

v
which has the addressof 1118 COVE DRIVE, FROSPECT HEIGRTS (Sweet, Cizl. =

Blinois 60070 {Zip Code} ("Property Address”).
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TOGETHER WITH all the improvements now of hereafier crected o5 the property, and all caseminis,
appurienances, and fixtures now or hereafler a pari of the properiy. Al replacements and additions shall also be cov 2red
by this Security Instrument. All of the foregoing is refetred to 1n this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seased of the estate hereby cativeyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower wartants and will defend o cencrally the ttle (o thie Propenty against all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforta security instrument covering resl progerty.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Priecipal and Interest; Frepayment and Late Charges. Borrewer shall promptly pay winh duc
the principal of and interest on the debt evideticed by the Note and any prepayment and iate charges duc anderthe Note.  *

2. Funds for Taxes and Insurazcs. Subject to applicable law or te a writien waiver by Lender, Bormower shall
pav to Lender on the day monthly pavments are doe under the Note, until the Note s paid in full, 2 sum ("Funds”} for:
() yearly taxes und assessments which may attain prionity over this Security Instrument &s a lien on the Property; by
yearly leaschold cavments or ground rents an the Property. if any; (c) yearly hazard of propesty insurance premiums;
(d) yearly flocd insvionce premiuss, if any; (¢) \wly mortgage insurance premiums, ¥ any; and (f) any sums payable
by Borrower to Lendér, in accordence with the provisions of paragraph 8, in licu of the pavment of mortgage insurance
premiums. These items are called “Escrow ftems.” Lender may, al auy time, coilect and ‘mld Funds in an amount not
to exceed the maximum ziacunt a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ef seq. (“RESPA"), unless another law that applics to the Funds sets a lesser amount. if so, Lender may,
at any time, cotlect and hold Funds ip.an amount not to exceed the lesser amoumt. Lender may estimate the amount of
Funds Jue on the basis of cutrent daia =n7 reasosable estimotes of expenditures of fuiure Escrow lems ot otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depusits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institulion) or in any Fedetal Rome Loan Bank. Londer shalf avpiy the Funds to
pay the Escrow ltems. Lepder may not charge Fonower for holding and applying the Runds, sunually anulyzing (he
escrow sccount, ot venfying the Escrow ltems, uniess Lender pays Borrower interest on the Funds snd applicable law
permits Lender to make such a charge. However, Lenici may require Borrower to pay a one-time charge for-an
independent real cstate tax reporting service used by Lencler in connhection with this Joan, unless applicabic law provides
otherwise. Unless an agreement is made or applicable law (eolites intetest to be paid, Lender shall not be required 1o
pay Borower any interest or carings on the Funds. Borrower apd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, sn annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which ‘each debit to the Funds was made. The Funds are pledged as
additional sccutity for al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoiunts permitted 1o be held by applicable taw, Lender shali ascoundt to
Bormower for the cxocss Funds in accordance with the requirements of appiictols law. If the amount of the Funds heid
by Lender at any timce is not sufficient o pay the Escrow ltetns when due, Laracr may so notify Borrower in wriling,
and, in such case Bortowet shall pay to Lender the amount necessary to make up the firﬁctcncy Borrower shal] make
up the deficiency in no mote than twelve monthly payments, at Lender's sole discreticn.

Upon payment in full of all sums secured by this Security Instrument, Lender shid, promptly refurd 1o Borrower
any Funds held by Lender. Mf, under paragraph 23, Lender shall acquire or sehl the Properiy, Lender, pnor to the
acquisition or sale of the Propenty, shail apply any Funds held by Lender at the time of acquisiura ot salc as a credit
against the sums secured by this Securnity instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynents recetved by Lender under
paragraphs 1 and 2 shail be applied: firs, to any prepayment charges due under the MNote; second, (0 aiiounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, 10 any late cherges due under the Note. :

4. Charyes; Liens. Borrower shall pay all taxes, assessments, chargm, fines and impositions attributable 1o the
Property which may sitain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pav these obligations in the manner provided in paragraph 2, or if nyt paid in that manner, Bormower.
shail pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directy, Sorrower shall promptly fumish
1o Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless Borrower: (a3
agrees in writing to the payment of the obhgauon securcd by the lien it a manner aceplable to Lender; (b) contests in
good faith the lica by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale io prevem the enforcement of the lien; or (¢} secures from the holder of the: lien an agreement satisfactory to
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Lender subordinating the licn to this Security Instramen:. If Lender determincs that any part of the Propenty is subject
to a lien which may aliain priority over this Security Instrament, Lender may give Botrower a notice identifving-the
ticn. Borrower shall satisfy the licp or take onc o more of the actions sct forth atove within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrowet shall kecp the impmvements now existing or hereafter erected on
the Property insured against loss by firc, hezards inciuded within the term "exiended coverage” and any other hazards,
including floods or floading, for which Lesider requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carmer providing the insurance shall be chasen by Borrower
subject to Lender's approval which shall not be unreasorably withheld. 1€ Borrower fails to maintain coverage described
above, Lender may. al Lender’s option, obtain coverage lo protect Lendet’s rights in the Property in accordarce with
paragraph 7.

All insurance policics and rencwals shall e acoeplable to Lerdder and shall include a standasrd montgage clause. -
Lender shall have the right te hold the policies and renewals. If Lender requires. Borrower shall prompily give to
Lender ali receipts of paid premiums and renewal notices. In the event of loss. Borrower shalt give prompt notice o the
insurance carmier and Lender Lender may make proof of loss if not made prom:ptly by Borrower. .

Unless Leravrund Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repast
of the Property damagrd, if the restoration of repair is cconomically feasible and Lender’s secunty is not lessened. if the
restoration or repair s potcconomically feasible or Lender’s seunty weuld be fessened, the insuranoe proceeds shall he
applicd to the sums seriredd by this Secrity Instrument, whether of not then due., with any excess paid to Borrower. If
Borrower abandons the Propeas, or dees not answer within 30 days a notize from Lender that the insurance carmier has
offered to settle a claim, thea fender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay sums sccured by this Security Instrument, whether or act then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheivise agroe in writing. any application of proceeds 1o principal shall not extend or
postpone the due date of the imonthly paymats referred to in paragraphs { and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquirod by Lender, Borrower's right to any itsurance policies and proceeds
resulting from damage to the Preperty prior 1o th2 acquisition shali pass to Lender to the extent of the sums sccuted by
this Security Instrument immediately prior to the iequsition.

6. Gccupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish. and usc the Fropenty as Borrower™s principal residence within saxty dass
after the exeqution of this Sccurity Instrument and sha!! zontinue to occupy the Property as Borrower’s piincipal
residence for at lcast onc vear aficr the date of occupancy, unless Lender otherwise agrees in writing. which consent <hali
not be unreasonably withheld, or unless extcnuating circumstanczs < <ist which are hexond Borrower's control. Bosrowe:
shall not destroy, damage or impair the Property, allow the Properiviio deteriotate. or commit waste on the Property.
Bosrower shall be in default if any forfeilure action or proceeding. whether aivil or criminal. 1s begun that in Lender’s
good faith judgment could rosult in forfesture of the Properiy or olnerwis< malterially impar the lren crcated by this
Sccunity Instrument or Lendzt’s security interest. Bemower may cure tuch 4 default and reinsiaic, as provided in
parczraph 18, by causing the action or proceeding to be dizmissed witz 2 nuling thal. in Lender’s good faith
detcrmination, precludes forfeiture of the Bomower’s interest in the Property 61 «dvir matenal impatzment of the lien
created by this Secusity Instrunent or Lender’s seenrity interest. Borrower shall als s t2 in default if Borrowier, during
the foan application process. gave malcrially false or inaccurate informanic or statcinents 1o Lender (of failed te
provide Lender with any material information) in connection with the ican evidenced oy 2 Note, including. but pot
limited to, representations conceming Sorrowe:™s cecupancy of the Propenty as 2 principa rsdence. If this Security
Instniment 15 on a leaschold, Borrowet shall comply with all the provisions of the lease. [f Borrawer acquires fee title to
the Property, the lcaschold and the fer title shall not merge unless Lender agrees to the merger in wrting.

7. Prolection of Lender’s Rights in the Property. I{ Bortuwer fails to performn the covenasts and agreements
centained in this Securitv Instrument, of there is a legal proceeding that may significantly affect Lendet’s nghts in the
Property (such as 2 proceading in hankruptcy. protate. for condemnation or forfeiteie of (o enforce laws ot
regulativns). then Lender may do and pay for whatever is necessary to nrolewt the value of the Property and Leader's
nghts in the Properiy. Lender's actions may include paving any sums secured by a lien which has prionity over this
Security !nstrument, appearing in court, paying feascnahble attomneys” focs and entering on the Propenty to make reparrs..
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectired by thes
Security Instrument. Unless Borrewer and Lender agree to other tcrms of payment, these amounts shall hear interest
from the date of dishursement at the Note rale and shall be pavable, with interest. upon notice from Lender to Borrower
rQuesling payment.

8. Mertgage Insurance. If Lender required moitgage insurance as a condition of making the Inean secured by this
Secunity Instniment, Borrower shall pay the premiums required to maintain the montgage isurance in effect. If. for any
reason, the morgage msurance coverage required by Lender lapses or ceases to be in effect. Borrower shail{a,\' he
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preminms, required to obtain coverage substantially cquivalent to the montgage insurance previously in effect, at a’cost
substantially equivalent to the cost 1o Borrower of the morgage insurance previously in cifect, from an aliemate
mortgagc insuret approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shalf pay to Lendes each month a sum equal to one-twelfth of the yearly morigage insurance premium bheirg

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these |
payments zs a lass reserve in lieu of monigage insurance, Loss reserve payments may no Jonger be required, at the
option of Lender, if motigage insurance coverage (in the amousnt and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, ot to provide a loss reserve, until the requirement for mortgage iissurance ends
in accordance with any writlen agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
givs Borrowzr notice at the time of or prior o &n inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or conseguential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

" assipned and shal} he paid to Lender.

In the everi »f a tolal taking of the Property, the proceeds shall be epplicd to the swns secured by this Secunity
Instrument, whether or not then due, with any cxcess paid to Borrowet. In the event of a pardal taking of the Property in
which the fair marke’ vilue of the Property immediately before the taking is equal 20 or greater than the amount of the
sums sccured by this Sceity Instrumeni tmmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secund sy this Security Instrument shall be redused by the amount of the proceeds multiplied by
tix foliowing fraction: {2) the tre] amount of the sums secared immediately before the taking, divideo by (b) the fair
market value of the Property imrazdiately before the taking. Any balance shail be paid to Borrower. In the event of a
partial taking of the Property in whirii the fair market value of the Property immediately before the tuking is less than
the amount of the sums sectred immuds-aely before the taking, unless Bormower and Lender otherwise agree in writing
or unless applicable law otherwise provides; the proceeds shall be applied (o the sums secured by this Sezurity
Instrument whether or not the sums are then due

If the Property is sbandoned by Borrower.orif, after notice by Lender to Borrower that the condemnor offers to
tnake an award ot scttlc a claim for damages, Rorpower fails 1o respond to Lender withia 3G days afier the date the
notice is given, Lender is authorized to collect and 2)ply the proceeds, at its opticn, cithet o restoration or repair of the
Property ot to the sums secured by this Security Instrumeat, vhether or not then due.

Unless Lender and Borsower otherwise agree in wiling; eny application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred t5/in paragraphs 1 and 2 cor change the amount of such
paymcnts.

11. Borrower Not Released; Forbearance By Lender Neo i1 Waiver. Extension of the time for payment or
modification of amoriization of the sums sccured by this Security Ii<tiument granted by Lender to any saccessor in
interest of Borrower shall not operate to release the liability of the originel Borrower or Bormrowser's successors in
irderest. Lender shall not be required to commence proceedings against any auccessor in interest or refuse (o extend
time for payment or otherwise modifv amortization of the sums secured by this Secunity Instrument by teason of anv
demand made by the ongital Borrower or Borrower's successors in interest. Ary Jutbearance by Lender in exercising
any right or renedy shall net be a waiver of or preclude the exezcise of any right oz reinegy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants unxd agreements
of this Sccurity Instrument shall bind and benefit the successers and assigns of Lender sind Borruwer, subject to the
provisions o paragraph 17. Bottowet's covenants and agreements shail be joint and severai. A5y Sorower who co-signs

“this Security Instrument but does not execute the Note: (a) is co-signing this Security Instivraent only to morigage,
graat and convey that Borrowet's intercst in the Preperty under the terms of this Secunmty ‘Listument: (b) is noi
rersonally obligated lo pay the sums =ccured by this Secunty Instrument; and {¢) agrees that Lereler and any other

_Befrower may agree To extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Note withcut that Borrower's consent.

13. Loan Charges. If the lnan secured by this Security Instrument is subiect to a law which szts maximum loan

_ charges, and that law is fipaily interpreted so that the intercst or othet foan charges coliected or o be collected in
connection with the oan exoced the permitted limits, then: (a) any such loan charge shall be reduced by ihe ameunt
necessary (o reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits wili b refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymeni to Borrower. If a refund reduces principal, the reduction
will be treated 25 a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice ta Borrower provided or in this Sccunity instrumnent shall be given by delivering it or by
mailing it by Grst class mail unless applicable law requires use of ancther method. The notice shali be directed 1o the
Propeity Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be g\iﬁh‘v'

MR' Q(_’
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firse class mail io Lendzer's address stated hercin or any other address Lender designates by notice to Bomrower. Any
noitce provided for in this Sccunty Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided inthis paragraph.

I5. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the iaw of the
junisaiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which c.un be given cffect without the cenflicting provision. To this end the provisions of this Security Instrument and the
Notc are declated to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Preperiy or a Beneficial Interest in Borrower. If all or any part of the Property or anv
interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender's prior writter: consent, Lender may, at its option, require immediate payinent in full of -

all sums secured by this Security Instruinent. However, this ontion shail nct be excrcised by Lender if exercise is
prohibited by federai law as of the date of this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of aceeleraiion. The notice shall provide a period”

of not less than 20 dvys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Inss;ument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permnittcd by this Security {nstrument without further notice or demand on Borrower.

13. Borrower's Figh. to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sceurily fastrement discontinucd at any time pricr to the caniier of: (a} 5 days (or such other period
as applicable law may specify fer reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; ot () sty of a judgment enforcing this Secunity Instrument. Thase conditions arc that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pavs all expenses incurred in
enforcing this Secunty Instrument, including, bt not limited to, reasonable attomeys” fees; and (d) takes such action as
Lender may reasonably require to assure that tie lien of this Securnity Instrument, Lendet's rights in the Property and
Borrower’s obligation to pay the sums secured oy Piis Security Instrument shall ecntinuc unchanged. Lipen reinstaiement
by Borrower, this Sccunity Instrument and the obil gwt0ns secured hereby shall remain fully cffective as if no acecleration
had occurred. However, this right to reinstate shall not apply in the case of aceclenution under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior noiier: to Borrower. A sale may result in a change in the eatity
(known as the “Loan Scrvicer™) that collects monthiy payments dic under ihe Note and this Secunty Instrument. There
also may he onc or more changes of the Loan Servicer unrelated 10 4 sale of the Note. If there is a change of ke Loan
Scrvicer. Borrower will be given writien notice of the cha.ngc in accordaice with paragraph 14 2bove and applicable law.
The notice will state the name and address of the new Loan Servicer 2rdi the address to which payments should be made.
The nottce will also contain any other information requited by applicable lavr.

20. Hazardous Substances. Borrower shall not cause or permit the presanee, usz, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, not allow zavone clsc 10 do, anything affeciing
the Property thal is in violation of any Environmental Law. The preceding two sentedizes shall not apply to the presence.,
use, or slorage on the Property of smali quanttics of Hazardous Substances that ¢rg gencrallv recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation. claim, demar.d, Iz wsuit or other action by

any governmenlal or regulatory agency or private party involving the Property and any Hasadeus Substance cr-

Environmental Law cf which Borrower has actual knowledge. !f Berrower leams, or is notified by 25y govemmental or
regulztory authority. that any removal or other remediation of any Hazardous Substance affeciing the Propenty is
necessary. Borrower shali promptly take all necessary remedial actions in accordance with Environmenal Law. .

As used in this paragrapk 20, “Hazardous Substances” are thase substances defined as toxic or hazardous suhstances -

by Environmental Law and the following substances: gasoline, kerosenc, other Tammable or toxic petroleum products,
toxic pesticides and herdicides, volatile solvents, matenals containing asbestos or formaldehyvde. 2nd radicactive
matenals. As used in this paragrapn 20, “Environmernital Law” means foderal iaws and laws of the jurisdiction where the
Property is localed that refatce to kealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenznlt and agree as foliows:

2]1. Acceleraiion; Remedies. Lender shail give nolice tc Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Irstrument (but not prior te acceieration
under parcgraph 17 unless applicable law provides otherwise). The notice shall specifs: {aj the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the netice is given to
Borrower, by which the default must be cured; and (d) tkat failure to cure the dzfault on or before the date

()T.t)'ﬂ'l()b(')'
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specified jn the notice tnay result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to assert in the foreclosure procesding the non-existence of a default of any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lendes. al jts option,
may require immediate payinent in full of all sums secured by this Security Instrument without fusther demand and
may foreclese this Security Instrument by judicial proceeding. Lender zhall be entitled to collect al! expenses insurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonablc attomeys’ fecs and costs
of title evidence.

22, Release. Upon payment of al! sums secured by this Security Instrument, Lender shall relcase this Secunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waivss all right of homestcad exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together

* with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend gad supp’smn=nt the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security Instrument. {Check applicable box(es))

Adjustable Ratr Pider Condominium Rider 1-4 Family Rider
Graduated Pay:ner Rider Planned Unit Drevelopment Rider L_J) Biweckly Paymcm Rider
Ballocn Rider {_.i Rate Improvement Rider [} Second Home Rider

VA Rider Ej Other(s) {specify)

Instnzment and in any rider(s) executed by lomywer and recorded th it

BY SIGNING BELOW, Borrowe: accepls and agrees to the lenns and covenanis conlained in this Sccurity
Witnesses: W

(Seal)
. ROHWEDDER -Borrowes

ﬁé&ﬁ //// L {Scal)
M.

ROHWEDDER -Bormower
(Seal) a {Scal)
) -Bomower -Rorrower
STATE OF ILLINOIS, LB Coudtyés:
I, THE URDERSIGNED , a Notary Public in and for card county and state do herchy

cetifythat  CRAIG D, ROHWEDDER AND ANNE M. ROHWEDDER

. personally known 10 me 0 be the same person{s) whose

C "name(s) subscribied i the foregoing instrument, appeared bcfcrc me this day in person, and acknowleoged that  THEY

C
vy
%)

70

| &

signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposss
theraan set forth. 1 1 G o
Given under my hand and official seal, this %" ,-U"‘*’ day of J)ﬁ/(}i;‘?) XY 1990 .

My Commission Expires: . Al T (/ E’L &~ -
Notary Poblic

AR

“OFFICIAL SEn..
llene S. Cohsn

Rotary Public, Stefe of 123 3

Hy Commission Expires 5/7 8¢

LCMIL 00161335 @R 6RIL son Page 8 i 8 Form3014 9/90
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CONDOMINIUM RIDER 00361335

THIS CONDOMINIUM RIDER is made this 27TH dayof DRCEMBER
1996 ,/and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deer of Trust or Security Deed (the "Sccunty Instrument”) of the same date given
by the undersignea {the "Borrower”) 10 secure Borrower’s Note to BANK UNITED, 3200
SOUTHWEST FREEV.AY, $#200C, HOUSTON, TEXAS 77027

(the "Lender”) of the same Zate and covering the Property described in the Security Instrument
and located at:

1118 COVE DRIVE, PROS¢ECT HBIGHTS, ILLINOIS 60070

eonesty Address]
The Property includes a unit in, together with-an undivided interest in the common elements of,
a condominium amject known as:
QUINCY P

[Ngrne of Condomiminrn Projyec ¢

(the "Condominium Project”). If the owners association ¢ ovher entity which acts for the
Condominium Project (the "Owners Association”} holds title o property for the benef{it or use
of its members or sharehclders, the Property also includes Borrover's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes:

CONDOMINIUM COVENANTS. In addition to the covenants ani agreements made in
the Security Instrumeni, Borrower and Lender further covenant and agree as f2!lows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Dozuments® are

MULTISTATE CONDOMINIUM RIDER -Singla Famuly- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fur 5120 9/90

Papa 1283 5\ e
a ‘l "
@2, 8U e VWP VICRTSASE FORMS - 1830162 7-1291 eats u:’?f_
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the: (i) Declaration or any other document which creates the Condominium Project; (ii}
by-laws; (ili) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, ail dues and assessmenis imposed pursuant te the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insirance cartier, a “master” or "blanket” policy on the Condominium Project which is
satistactory io Lerder and which provides insurance coverage in the amounts, for the periods,
and against the bazards Lender requires, including fire and hazards included within the ieim
“extended covziage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premiuim installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
ceverage on the Property is de.p:=d satisfied to the extent that the required coverage is provided
by the Orwners Association peiicy.

Borrower shali give Lender prompt aotice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazerd insurance proceeds in lieu of restoration or repair
following a loss to the Property, whethcr w the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and snail be paid to Lender for application tothe sums
secured by the Security Instrument, with any czzess paid to Borrower.

C. Public Liability Insurance. Borrower siiall take such actions as may be reasonable to
insure that the Owners Association maintains a putp< jiability insurance policy acceptabic in
form, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award’or claim for damages, direct or
consequential, payable to Borrower in connection with any ccndemnaticu or oiher taking of 2l
or any part of the Property, whether of the unit or of the curunon elements, or for any
conveyaince in lieu of condemnation, are liereby assigned and sisai) e paxd to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securit; Instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written conse:t, either partiticn or subdivide the Propenty or consrutio:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law ir: the case of substantial destructior by fire or
cther casualty cr in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is

for the express benefit of Lender;
(i) terminativn of professicnal management and assumption of self-management of

the Owaers Association; or
Form 3 [+ S
&y 8U veosy LCCDR Paga 2013 00161335 —_ .1/-1

37031010
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{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Rewmedies. If Berrower does not pay condominium dues and assessments when due,
then Lender may pav them. Any amounts disbursed by Lender under this paragraph F shail
become additional debt of Borrower secured by the Security Instrumient. Unless Borrower and
Lender agres to other terms of pavment, these amounts shali bear interest from the date of
disbursemept-at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requeiAing payment.

BY SIGNING BELOW, Borrower accepts and agices to the terms and provisions contained in
this Condominium Ridc. .

_ (Seal) IR % {Seal)
@wme  CRAIGD. ROHWEDDER Brerer

Seal) Ape A {(Seadd
-Boln ey m l! ROHHEDDER - AT

@D, 8U e LCCDR Pepe 3t 003161335 Form 3140 9790
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FIXED/ADJUSTABLE RATE RIDER  1are

(1 Year Treasury Index - Rate Caps) 00161335

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of
DECEMIBR , 1996 , and is incorporated into and shall be deemedi to amend and
supplement e Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date giver by the undersigned {the "Borrower™) to secure Borrower's Fixed/Adjustable
Rate Note (the *Nrte™) 10  BANK UNITED

(the "[.ender™) of the sarse date and covering the Property descnibed in the Secunity Instrument
and located at:
1118 COVE DRIVE, PPOSPRCT HEIGHTS, ILLINOIS 686070

(Primenty Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMIiIS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAYCHANGE AT ANY ONE TDME
AND THE MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan's and agreements made in the
Security Instrument, Botrower and Lender further covenant and 2¢r=¢ as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCGES
The Note provides for an initial fixed interest rate of +*7,750 %. The Noic
also provides for a change in the initial fixed rate to an adjustable interest ruse, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate oi the first

MULTISTATE FIXED/ADJUSTASA.E RATE RIDES - 1 YEAR TREASURY INDEX - Single Famay - Fennie Mae Undform lnstrument
QD 430 2o, Form 3182 5794

VAR WORT GAGE SO - !mﬁi!-f“t A )
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dayof JANUARY , 2002 , and the adjustable interest rate I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes to
an adjustable interest rate, and each date on which my adjustable interest rate could change, is
called a "Change Date.”
(B) The Index '
Begitming with the first Change Date, my adiustable interest rate will be based on an Index.
The “Index”is the weekly average yield on United States Treasury securities adjusted to a
constant matri'y of 1 year, as mads available by the Federal Reserve Board. The most recent
Index figure availuble as of the date 45 days before each Change Date is callec the “Current
Index.”
If the Index is no Jonger availabie, the Note Rolder will choose a new Index that is based
upon comparable informziion. The Note Holder will give me notice of this cheice.
{C) Calculation of Ch:nyes
Before each Change Date, the Note Holder wili calculate my new interest rate by adding
THO AND SEVEN-BEIGHTHS percentage point(s)
{ 0%2,875 %) 1o the Ceent Index. The Note Holder wib. then round the result of
this addition to the nearest one-eighti Ot ore percentage point (0.125%). Subiect to the limits
staled in Section 4{D) below, this roundziamount will be my new interest rate until the next
Change Date.
The Note Holder will then determine the-amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am earected to owe at the Chatize Date in full on
the Maturity Date ai my new interest rate in subsiz:itially equal payments. The result of this
calculation will be the new amount of my monthly paymerc.
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
*%9,750 % orlessthan **5,750 % Thereafter, my adiustabie
interest ratz will never he increased or decreased on any singie Chaurs Date by more thian two
percentage points {(2.0%) from the rate of interest I have been payi::3 for the preceding 12
months. My interest rate will never be greater than *12.758 % .
(E) Effective Date of Changes :
My new interest rate v:ill become effective on each Change Date. I will pay (b= amount of :
my new monthly paymenrt beginning on the firsi monthly payment date after the Chaange Date
until the amount of my monthly payment changes again.

(¥) Notice of Changes
The Note Holder will deiiver or mail to me a nctice of the change in my initial fixed interest

rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthly payment,

Form 3Y : Fes
Q-SQU:MOG; LAR32 PhgeTora 00161335 Inbals- v4a

37031010




UNOFFICIAL COPY

any information required by law to be given me and also the teiephone number of a person who
willanswer any question 1 may have regarding the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IXN BORROWER

1.UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUST/ABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
INEFFECTASFOLLOWS:

Transfer of the Trperty or a Bepeficial Interest in Borrower. If all crany gi ofthe
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower
is sold or transferred ard Borrower is not a natural person) without Lender’s prior
written consent, Lender niay, at its option, require immediate payment in full of all sums
secutred by this Security Irstrument. However, this option shall not be exercised by
Lenderif exercise is prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this opticn, Leader shall give Borrower niotice of acceleration. The
notice shall provide a period of not Iéss than 30 days from the date the notice isdelivered
or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay thise sums pricr to the expiration of this peni
Lender may invoke any remedies permiticd oy this Security Instrument without further
notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED P«TEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED Iv SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTIONB1 ABOVESHALL THEN CEASE TO BEIN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 17 0OF THE SECURITY
INSTRUMENT SEALL BE AMENDED TO READ ASFOLLG -

Transfer of the Property or a Beneficial Interest in Borrower. If all or 2oy part of the
Property or any interest in it is sold or transferred (or if a beneficial inter¢si ir Borrower
is sold or transferred and Borrower is not a natural person) without Leazer’s prior
writien concen:, Lender may, at its option, require immediate payment in full of il sums
secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrmisent.
Lender also shall not exercise this option if: (a} Borrower causes to be submitied o
Lender information required by Lender to evaiuate the intended transferee as if a new
loan were being made to ihe transferse; and {b) Lender reasonably deiermines that
Lender’s secunty will not be impaired by the loan assumption and that the risk of 2

@3 8130 LARS2 Y 00161335
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breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a ~sasonable fee a< a
cordition to Lender’s consent to the loan assumption. Lender also may require the
transferee to sign en assumpiion agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agrecments made in the Note and in
this %w erity Instrument. Borrower wid continue to be obligated under the Note and this
Securiiy Instrument unless Lender releases Borrower in writing.

If Lender Cxercises the option to require immediate payment 1 full, Lender shal! give
Bortower £otice of acceleration. The notice shall provide a period of not less than 30
days from the Jsie the notice is delivered or mailed within which Borrower must pay all
sums secured by rhis Security Instrument. If Borrower fails to pay these suins prior to
the expiration ot ftis period, Lender may invoke anﬁoremedm permitted by this
Security Instrument ~ithout further notice or demand on Borrower.

BY SIGNING BELOW, 2orrower accepts and agrees to the terms and covenants contained

inthis FixedjAdjustable Raze Rider.
/M (Seal)

(Seal)

-Borrowey b R HWEDDER -Bommower
7/

(Seal} /;;o,c_éf;'?,”jfgéu izl (Seal)
-Botrowes ANN¢ 4. ROHWEDD -Bucrowet
__(Seal) ~ {Seal)
~-Borrower -Bomrower
(Seal) _ (Seal)
Bommorwer -Bommowes
@B 613U s20s: LARS2 Page 4o 00161335 foim 3182 5/94




