WHEN RECORDED MAIL TO
Pacific Thrift and loan Corpanii-,

21031 Ventura Beulevard - |
Woodlard Hills, CA 91364 5

Loan Nurker:: 70978 A S {Space Abave This Live For Recordzmg Dan]

MORTGAGE

THIS MORTGAGE ("Security Instrument™ is giwvn on D
The montgagor is Llarveil Bailey Sr. WEEESENIN T DIA\‘\r
AXND
T ——
[od l‘; -J‘l 7. 7:' ’
This Security instrument is givn to Pacicic Thrift and Loan Conpany, its successors ad/cr assigs

which is organized and existing under the {aws.nf Czliformia . and whose address is
21031 Ventura Bodeverd, doodlamg Hills, CA 91364

Borrower owes Lender the principal sum of Ninety Three Thousand Six Hurdred and NO/ifUths

: g
N
R
NS
A
;

Dollars (1J.5.§ 93,600.00 ). This debt is evidencod ‘ov-Borrowers note dated the sume dale as this Security
Iastrement (“Mote™), which provides for moathly payments, <ith e foll Jebi. if nos paid carlier. due and pasabie on
Jarzary 1, 2027 . Tris Security Instrument secures 1o Leodir: (a) the repaymwent of the dent evidenced by the
Note, with interest, and afl rcmm]s extensions and modifications of the Jvoie: ) the paymen! of all other sams, with interest,
advanced under paragraph 7 1o prvect the securiiy of tus Security Instrunent; cand (¢} the performmance of Borrowes’s
conenants and agreements under this Secunity Insument and the Note. For this suipose, Borrower does hereby morntgage,
grant and comvev to Lender the following descnbed property locaied in Qoo Coanty. iHlinois:
PARCEL § 31-28-403-00%
SEE ATTACHED EXHIBIT mar

SAS- A DIVISION OF INTERCOUNTY

ST Ao

which has the address of 22222 CHERCE TURI, Richton Park, iL 60471

I"Prperty Aditess’)

ILLINOIS-Singie Famiy—Fannie Mae/Freddie Maz Uniform Instrument
Laswhioc {TW) by Deisls iInkormmton Sceances 2oy DEGTS-1 Owbd
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LCT 85 IN BURNSIDE'S LAKEWOOD MAXNOR UNIT 214, & SUBDIVIEION
OF THE EAST 20 ACRES OF THE SCUTH 120 ACRES OF THE SCUTHWEST
1/4 (EXCEPT THAT PART TAKEN FOR APPRCOACHE TCO 1LLINCIS STATE
ROUTE &7; OF SECTION 28, ALSO THE WEST 316.3% FEET OF THE
SCUTH 1/2 OF THE SOUTHEAST 1i/4 OF SAID SECTICON 2B, TUWNSHIP

35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

22222 CHERIE (T.
RICHTON PARK,IL 60471

31-258-403-003-G00C
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' TFOGETHER WITH afl the improsements now or hercalier erecied oa lhe Properniv, 20G 2l casements, ppurnienanies.
and fixtures now or herezfter a part of the property. All replacements and additions snali slw be cowred by this Security
Instrumcni. A of the foregoing is referzed 1o in this Secunity Instrumeni as the “Popenty.”

BORR OWER CGVENANTS that Borrower is Iawfully seised of the estate hereby conveved and has the fight 1o grant
and comvey the Propenty and that the Property is uncncumber od, except for encumbrances of record. Borrower warrants and
wili defend generaliy the title 1o the Propeny against all claims and derrands, subject (o any encumbrances of rooord.

THIS SECURYIY INSTRUMENT combires uniform omenants $or pational use and oon-uniform cowenanis with
limited variatisns by jurisdiction to conslitute 2 uniform scCurify inSlrument CoWnDg rea propemy.

UNIFORM COVENANTS. Borrower and Lendet cowenant and zgree as foliows:

1. Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall prompiiy pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law of to 2 written waiver by Lender, Borrower shail pay
to Lender on the day monthly paymen:s are due ander the Noie, uniil the Noic is paid in full.a sum ("Fuads®) for: (3) searly
taxes and assessments which may aitain priority ower this Security Instrument 2s a lien on the Property: (b) warly lexschoid
payments or grouns reats on the Property, if any: (c) warly hazard or propeny insurance premivms: (§) warly fleod insurance
premiums, if any: (¢) searly morigage insurance premiums, if any: and () 2ny sums payadle by Borrower to Leadsr. in
accordance with the provisions of paragraph 8. in lieu of the payvmen: of mortgage insurance premiums. These items are cailed
*Esciow ftems.” Lender iy, a1 0y time, collect and hold Furds in an ameunt not to excesd the maxinmm a2mount 2 fender
for a federally relaied mongzge) loan may require for Borrowers escrow acoount under the iederal Real Estate Settlement
Procesdures Act of 1974 as amen/cd. from time 1o time. 12 U.S.C.§2601 et seq. ("RESPA™7, unless another law that applyes
10 the Funds sets a lesser amount. {f 50, Lender may, at any lime, collact and Lol Funds in an amount oot to exceed the lesser
amount, Lender may estimate the-ancunt of Funds due on the basis of auent data and reasonable estimates of expendiiures
of future Escrow ltems or other wise in accrZance with applicable 1aw.

The Fumls shall be held in an invatuing whose deposits are insured by 2 federai agency. instrumentality . or entity
(inciuding Lender. if Lender is sach un institu‘ton} or in any Federal Home Loan Bank. Lender shali apply the Funds 1o pay
the Escrow ltems. Lender m2y ot charge Borrowr: i1 holding and applyviee the Funds, annually analyzing the escrow accou,
or werifying the Escrow ltems. unless Lender pavs Soriuwer interest on the Funds and applicable Jaw permits Lender to make
such a charge. However, Lender may require Borrows: *4 pay & one-time charge for an independent real estate tax T2porting
service used by Lender in connection with this loan, unltss apnlicable law provides other wise. Unless an 2greement ic wnade
or applicable law requires interest to be paid. Lender shall (not se required to pay Borrower any interest or camings on the
Funds. Borower and Lender may agree in writing. however, (hat interest shali be paid on the Funds. Lender shali give to
Borrower, without charge, an annual accounting of ihe Funds sioving crodits and debits to the Funds ad the purpose or
which cach debit to the Funds was mads. The Funds are pledged s ziditiona! security ¥or all sums secured by this Secuniy
lastrument.

If the Funds held by Lender exceed the amounts permiited fo b teld by applicable law, Lender shall account tw
Borrower for the excess Funds in 2ccordance with the requirements of applicobic Jaw. If the amount of the Funds held by
Lender i any time is not sufficient to pay the Escrow liems when due, Lender imay =5 notify Borrower in writing, 5d, in such
case Borrower shall pay 1o Lender the amount pecessar y to make up the deficienc:. Sorrener shail make up the deficiency
in no more than tweive monthly parments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sliji promoty refund 10 Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquirs or stli the Propenty, L2ader, prior lo the acquisition or
sale of the Property. shalt apply any Funds held by Lender at the time of acquisition or safe a- « creit against the surs secured
by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, ali payments reeavid. by Lender under
paragraphs i and 2 shall be applied: firsi, 1o any prepayment charges due under the Note: second, 10'3renis pasable under

graph 2: third, te interest due; fourth, t¢ principal due: and last, to any Jate charges duc under the 2oir.

4. Charges; Liens. Borrower shali pay all taxes. assessments, charges, fines and impositions attnibutable 10 the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time
directly to the person cwed paymeni. Borrower shall promplly furnich to Lender all potices of amounts 10 be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall prompily fumish 0 Lender receipts evidercing the
payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowes. (2)
agrees in writing to the pavment of the obligation secured by the fien in 2 manner acceptable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the Jien: or {(c) Secures from the holder of the lien an agreement satisfactory 7o Lender
subordinating the Yien o this Securiiy Instrument. 1f Lender determines that any par: of the Property is subject 6 a lien which
may altain priority over this Security Instrument. Lender may gise Borrower 2 notice identif ving the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borroser shall keep the improvements now existing or herealicr enxted on the
Propetty insured against foss by fire, hazards inzloced within the term “extended cowrage™ and any other hazards, inclhuding
flowts or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

7y
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- tha&t Lender requires. The insurance carrier providmg the insurance shall be chosen
'« which shall not be unreasonably withhe!d. If Borrower fails 1o maimain oowerage destribed abowe. Lender may, af Lendet’s
" option, obtain coverage to proteci Lender's rights in tve Property in accordance with paragraph 7.
All insurapce policies and renewals shall be acceptable to Lender and shall include a standard mortgage cimuse. Londer
. shall haw the risht to hold the policies and renewals. If Lender requires, Borrower shail promoily give to Lender all receipts
= of paid premiums and renewal notices. fn the event of loss, Borrower shall give prompt potice 16 the msurance camier and
< Lender. Lender may make proof of loss if not mads promptly by Bomrower.
. Unless Lender and Borrower other wise agree in wnting. insurance proceeds shall be appliod o restorzticn or repair
" of the Propenty damaged, if the restoration or repair is ecoporically feasibie and Lender’s security is not tessened.  If the
* restoration or repair is not economically &asible or Lender’s security would bz lzssened. the insurance jrcoreds shail be applisd
to the sums secured by this Security Insirument, whether or not then due. »ith any excess paid 10 Borrower. If Borrower
abandons the Propenty. or doces net answer within 30 days a notice from Lender ihat the insurance canier has ofRnid (o scttie
3 claim, thea Lender mav collect the insurance proceeds. Lender may use the proceeds to repair of restore the Propenty of
t0 pay sutnts secured by this Secarity Insitument, whether or pot then due. The 303y peniad wili begin when the potice is
tiwen,
Unless {ender and Borrower other wise agree in writing. any zpplication of proceeds 1o principad shall not exiend or
postponc the due dote of the monthly paymenis referved 10 1n paragraphs | 20d 2 or change the amount of the paymants. If
under paragraph 2 Uk Property is aoquired by Lender, Borrewer's right 1o any insurance policics 2nd proceeds resulting frien
dunage to the Properiy prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Socarniry
Instrument immediately noiez to the acquisition.

6. Occupancy, Prie-.»tion. Maintenance and Protection of the Property; Borrovers Loan Application: Leaseholds.
Borrower shail occupy. establich, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and sh»li contiove t6 ocoupy the Property as Borrower's principal residence br at least one ey
after the date of occupancy. unless Daraier other wise agrees in writing. which consent shall oot be urirsasoashiy withbeld, or
unless extenuating circumstances cxist wiich are beyond Borrewer’s control. Borrower shail not desiroy, dumege of irmpair
the Property, allow the Propeny t detentuiats, or commmil wasie on the Property. Borrower shall be in default if any oricture
ation or proceeding, whether civii or crimina) 45 Yegun that in Lender's good faith judgment ccuid result in forfeiture of te
Property or other wise materially impair the liva created by this Security fnstrement or Lendet's socurity interest. Borrowar
may cure such 2 defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender's good faith determunation. Onribudes frfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Secunt: instrument or Lender’s socunty interest. Botrower shail aiso be in
default if Borrower, during the loan application process, g2 rateally false o inaocurate information or sitemnents 10 Lender
(or failed tc provide Lender with any matenial imrmation} » cornectian with the loan evidenced by the Noie, including. but
not fimited to. represantations concemning Borrower’s octupancy i the Propesty 25 a principal mesidence.  If this Secuniy
Instrument is on 2 [easehoid. Borrower shall comply with all the piovisions of the Jease. If Borrower acquires fee title to the
Property, the leasehiold 2nd the %e title shall not merge unless Lendel azirss 1o the merger in wrining.

7. Protection of Lender’s xight in the Property. If Borrower fulr i perform the oonenan:s and agreemests cootiined
in this Securiry Instrument, or thers is 2 legal proceeding that may significantly afect Lendet’s rights in the Property isuch as
a proceeding in bankruptcy, probate, for condetnation o forfaiture or to eafcree (3as or regulations), then Lender uy do
and pay for whatever is necessar v fo protect the value of ibe Propenty and Lendcr’s richts in the Properiy. Lender’s actions
may include paving any sums secured by a fien which has priowiy over this Security Inmrument. appearing in ooun, paving
rezsonable attorneys® f&es and entering on the Propeniy to make repairs.  Alibougih Vender may take action under s
paragraph 7, Lender do=s 0ot hawe 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt ¢f Semrower secured by this
Security Instrument.  Unless Botrower and Lender agres (o other lerms of pavinent. these amonnis shall bear inierest {roem
the date of disbursemen: ai the Note rate and shal) be paable, with interest, tpen notive from Ladis (a Borrower requesting
payment.
8. Mortgage Insurance. If Lender required morngage insurance a5 a condition of muking the joxy secured Ly this
Security Instrument. Borrower shall pay the premiums requited to mainiain the mosigage insurance in effect. il for any reason.
the morgage insuraice cowerage roqyired by Lender lapses or ceases 1o de i effect. Borrower shali pay the premiums roquired
1o obtain coverags subsiantially equivalent fo the mongage insurance previously in effect, al a cost substantialiy equivalest to
the cost to Borrower of the mongage insuranoe previously in effeci, from an alternate mortgage insurer approved by Lender.
[ substantially equivaleni morngage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal
to onc-twelfth of the wearly montgage insurance premivm being paid by Borrower when the insurance coswerage hbapsed or
ceased 1o be in effect. Lender will acoept. use and retain these pavments as a loss reser e in liew of mortgaze inserance.. Lass
reserve paxmenis may no loager be required, at the option of Lender, if mongage iasurance cowrage (in the amount and tor
the period that Lender requires) provided by an insurer approved by Lender again becomes anailable and is obtained.
Borrower shall pay the premiums required to mainlain mongage insurance in effect, or 10 provide ¢ ks reserve, until the
requirement jor morigage insurance ends in accordanc: with any written 2greemcnt between Borrower and Lender of
applicable law.

8. Inspection. Lender or its agemt may maake reasonable entrics upon and inspections of the Propeniy. Lender shall
give Borrower notice at the time of or prior to 2n inspechion specifving reasonsble cause ot the inspection.

10. Condannation. The proceeds of any award or claim for damages, direct or conscquential, in connsction with any
condemnation or other taking of any part of the Property, or for converatice in lieu of condemnnation, are hesshy assigned and
shall be paid to Lender. s t'j
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In the event of a Iogjlabt! o; lthPmEn}_'I. QP!ASLXSAU gapp:ucd Elhc sums ssoured by this Secunity

{nstrument, whether or not then due. with any exress paid to Borrower. !n the event of a paniial taking of the Properiy in
which the fair market salue of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Leader other wise agree in wriiing, the
sums secured by this Security [astruraent shal! be reduoed by the amount of the proceeds multiplied by the following fractioa:
(a) the total amount of the sums secured immedialely before the taking, divided by (b) the fair maidet value of the Property
immediately before the taking, Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which
the fair market value of the Propeny immediately before the taking is less than the amount of the sums secured immediately
before the taking, uniess Borrower and Lender other wise agree in wrising or unless 2pplicable law other wise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is zbandoned by Borrower, or if. after notice by Lender to Borrower that the condermor oflers 1o make
2n award or settle a claim dor damages, Borrower fails to respond 10 Leader within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceds, at ils opiion, cither to restoration or repair of the Property or 1o the
surrz secured by this Security Instrument. whether of not then due.

Unless Lender and Borrower other wise agree in wrilicg, any application of proceeds ‘o principal shali not extend ot
postpone the due date of the menthly paymemts referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrow: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization oi thr sums secured by this Security Instrumen! granted by Lender 1o any successor in intetest of Borrower
shall not operate to s¢l=xse the liability of the original Bormrower or Bormower’s sucoessors ik interest. Lender shall not be
required to commence preoradings against any seccessor in interest or refuse to exiend time for payment or other wise modify
amonization of the sums secured by this Security lastrument by reason of any demand made by the original Botrower or
Borrower’s successors in infees!. . Any Drbearance by Lender in exercising any right o7 remedy shall oot be a waiver of or
preclude the exercise of any right e remedy.

12. Successors and Assign® Zound; Jeint and Several Liebility; Co-signers. The covenants and agreements of this
Security Insirument shall bind 2nd bene(ii, the successors and assigns of Lendsr and Berrower, subject to the provisions of
paragrzph 17. Borrower's coenants and asreements shall be joint and several. Any Borrower who co-signs this Securaty
[nstrument but does not execute the Note: (advisoo-signing this Security Instrument oniy to morigage. grant and convey that
Borrower's interest in the Property under the torms of this Security Instrument: (b} is not personaily obligated 16 pay the sums
secured by this Security Instrument: and {c) agrees 1h.at Lender and any other Borrower may agree to extend, modify, forbear
or make any acconmnodations with regard to the terms o s Security Instrument er the Note without that Borrower's consent.

13. Loan Charges. [f the lazn secured by thi: Security Instrument s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interes® o1 other loan charges collectad or to be collectsd in connection
with the loan exceed the permitted limits, then: (3} any such loan charge shall be reduord by the amouni pecessar y to reduce
the charge 1o the permined limit; and (b) any sums already coliecray?! from Borrower which exceeded permitted himits will be
mfurded to Borrower. Lender may choose o make this refund by resucing the principal owed under the Note or by making
a diree! payment to Borrower. if a refund reduces principal, the reduciion will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secwiy Instrument shall be giwen by delivering n or by
maifing it by first clacs mai! unless applicable law requires use of another methad. The notice shall be direxted to the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice <o Lender shall be given by first class mail
to Lender’s address stated herein or any othsr address Lender designates by notice 1o Borrower. Anv notice provided for in
this Security Instrument shall be deemed [0 hawe been given to Borrower or Lender wlier zivn as provided ir this paragraph.

15. Gewerning Law; Severability. This Security Instrument shall be geverned by Sderal law and the Jaw of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Secunity Instrument of the Noke
conflicts with applicable 'aw, such cenflict shall not affect otiter pruvisions of this Security Instruinen: cr the Note which can
be giwen effect without the conflicting provision. To this end the provisiens of this Security lustrwienal and the Note are
declarad 1o be severable.

16. Borrovers Copy. Borrower shali be given one conformed copy of the Note and of this Secvaty [nstrument.

17. Transfer of the Property or a Benefic.al infercst in Borrover. If all or any pait of the Propeay or any interest
in it is sold or transferred (or if a beneficial interest :n Borrower is sold or transferrad and Borrower is pot 2 narsra! person)
witheut Lender’s prior writlen consent, Lender may. 2t ils opiion. require immnediate pavment in full of all sums secured by
this Security Instrument. However, this optioa shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumeat.

If Lender exerciscs this cption. Lender shall giw Borrower notice of acoeleration.  Tre nohice shall provide a pefiod
of not less than 30 davs from the date the notice is delivered or mailed within which Borowe: must pay all sums secred by
this Security Instrument. I Borrower fails io pay these sums prior io the expiration of this period. Lender may inwke any
remedics permitted by this Security Instrument without furiher noiice or demend on Burrower. -

I18. Borrovers Right to Reinstate. [ Borrower ineets certain conditions, Borrower shall hawe the fight o haw
enforcement of this Security Instrument discontinued ot any lime prior 1o the carfier of: (a) 5 days ior such other peniod as
applicable law may specify for reinstatement) before saie of the Properiv pursuant to any power of sals contained in this
Security Instrument: or (b) entry of 2 judgmeni enforcing this Secunily Instrument. Those couditions are thai Borrower (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if ne acceleraticn had occurred:
(bj c2res any defauli of any other covenants or agreements; (¢) pays ali expenses incurred in enforcing this Security Instninwent.
including, but not iimited to. reasonable attorneys™ £es: and (¢) Lakes such action as Lesder may reasonably requice to assure
that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s obligatier: to pay the sums m;pg\

Form 2014 9/90
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this Security Instrument shall continue unchangsd. Upon reinstaicment by Borrower, this Security Instrumen: «ad Qe
- obiigations secured hereby shall remain fully cffective as if no acoeieration had ooccurred. Howestr, this night to rritstate shali
" not apply in the case of acceleration under paragraph 17.
5 19. Sale of Note; Change cf Loan Servicer. The Not= or a partial interest in the Note (iogether with this Secuniy
“ Instrument) may be sold one or mo:2 times without prior nutice (0 Borrower. A sale may resuli in a change in the entity
< {known as the “Loan Servicer”) that collecis monthly pavments due vnder the Note and this Security lostrument. There also
..’ may be one or rore changes of the Loan Servicer unrelaied io a sale of the Note. If there is 2 change of the Loan Servicer,
¢ Borrower willbe giwen written potice of the change in accordance with paragraph 14 abowe and applicable law. The otice will
- state the name and address of the new Loan Servicer and ihe address to which payments should be made. The notice wiil also
contaits any other information required hy applicable law.

20. Huzardous Substaaces. Borrower shall not cause o7 permil the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Bomower shall not do, ror allow asyone else to do, anything affecting the
Property that is in vioiation of any Environmenzal Law. The preceding two sentences shali aot apply o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential vses and 0 maintenance of Jie Propenty.

Borrower sha!i prompily giwe Lender written notice of any imestigation, claim. demand, fawsuit or other action by any
governmental of reguldiory agency of private party imwolving the Propenty and any Hazas dous Substznee or Eavironmnental Law
of which Borrower has acivsd knowledge. If Borrower leamns, or is notifisd by any governmental or regulator v authority, that
any remosal of other rendieion of any Hazardous Substance affecting the Propenty is necessar ¥, Borrower shall prompiiy
12ke al] necessar v emedial aciions-in aocordance with Environmentai Law.

As used in this paragraph’ 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoiine, kecosene, other flammable or toxic petrolewm preducts, toic
pesticides and herbicides. wolatile sohvenis ivaerials containing asbestos or formaldeh vde, and radioaciive materials. As used
in this paragraph 20, “Envinamental Law mezss. jederal laws and laws of the jurisdiction where the Propenty is locaied that
relate (o healih, safety or eovironmental profection.

NON-UNIFORM COVENANTS. Borrower ap.! Lender funher covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give aohice 1o Borrover prior to acceleration following Borrovers breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Parsgraph 17 ualess apphcable
law provides otherwise). The notice shall specify: (a) the defau’i; tb) the action required to cure the default: (¢} a date, pot
less than 30 daye from the date the nofice is given to Borrover, b+ which the default must be cured: and (d) that feilure to
cure the default on or before the Jate specified in the notice may r<sit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. T netice shall further inform Borrover of the right
{G reinstate after acceleration and the right to assert in the foreclosure priceeding the non-existence of a default or aay cther
defense of Borrover to accelsration and foreclosure. if the default is not cured on ov before the date specified in the notice,
Lender at its option may require immediate payment in full of afl sums securea by *his Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leader szl be entitled 10 collect all expenss
incurred in pursuing the remedies provided in this paragraph 21, including, but not Yiited to, reasonable attorneys’ fees
and costs of title evidence.

22, Relewse. Upon payment of all sums secured by this Security Iastrument, Lender-shali release thiz Security
Instrument without a charge o Borrower. Borrower shall pay any recordation costs.

23. Wajver of Homestead. Borrower waives all tight of homesiead exemption in the Propeity.

24. Riders to this Security Instrument. If one or more tiders are execuied by Borrower and (e-oided together with
this Security Instrument, the cowenants and agreements of each such rider shali be incorporated inte and <ai) amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(esi]

[ X|Adjustable Rate Rider I |Condominium Rider [ 114 Family Rider

[ iGradualed Payment Rider {__iPlanned Unit Development Rider F"]azmnv Payment Rider
D Ballocn Rider Dthe {inprovernert Rider L__'Sccond Home Rider
[__]VA Rder [ iOthen(s) Ispecify]
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BY SIGNING BELL‘J. brlranEqumj C I A I— O P Y

agrees 0 ihe teoms
and i1 any rider(s) execuied by Bomrower and recorded with it

ooverants contannd  Wis Secuniy instmmen:

Witnesses:
/ ) N ) ) .- -
:\_{. ’lﬁ—i L\—_—j_ _,/" él/'j L‘l_,}—\.’b) R m"i‘, ‘{:ér(_f{fﬁd[%,)‘%!’ {Sal!
larvell Baiiey o, > Bcromcr
> ) :
Vk: / . ' < . s
D .'!\:\ WE H2a - 1% .-': T g =T —

MORTGAGE SOLELY
OF WAIVING HER

ol B BN ol Bah s Brals
et

FOR THE PISedis—
HOMESTEAD RIGETS I3
1

(Sea

-Bxrower

. ieme Bedow This Line Fov Acknondadpetnent]

STATE OF ILLINOIS. County ss: _frad_”

B
1, Ao .va’MhuL‘f.'UJ a/Netzry Public in and for said county 2nd state do hereby centify that

KAVl Lok, sbos i Aikens gl AR i '
personally known 1o me 10 be’Ihe same person(s) whose nameis) Cd3__xdbdcribed 10 the foregoing instrument. appear ed
befors me this day in person, and acknowledged that 4 Ly sijird snd delivered the said instnament as XF .. e
and wluntar y act. for the uses and puroses therein st b

- A

™ e g ] R Vi
Given under my hand and officia! ceal, this o'/ dayof Adet sxond /7 k"':
My commission expires: e -

. Y P

Signature \/ ///.}.(' AV 4,(3(/,--;2@
200000000000 00 0000000 e PRy Y Fubiic

“OFFICIAL SEAL"

COLEEN WIRTEL

NOPARY PUBLIC, STATE OF ILLINOIS

My Commission Expires May 10, 2000 §

S0P000808300800000008000009

(LA EY )

[ 4
.
:
:
:
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ADJUSTABLE RATE RIDER ioan Mrber:: 70978
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th  day of Deceriey, 19% Lad s
incorporated into and shall be deemed 10 anxnd 2nd supplement the Mongage, Deod of Trust or Security Deed (e
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note*) to Pacific Thrift ard loan Corpany, its successors and/or assigns

(the “Lender*) of the same date and covering the property described in the Security Instrament and located at:
22222 GERIE CORT, Richion Park, il 60471
[Property Asdress]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S iINTEREST RATE
CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGN Al. COVENANTS. Jo addition to the cownants and agreements mude in the Secuniy Izstrumnent,
Borrower and Lender further crwenant ad agroe 2s foliows:

A. INTEREST RATE AND MONTEIY PAYMENT CHANGES
The Note provides for an initial intersst zate of ~ 9-350 & The Note provides for changes in the intevest
ratz and the menthly pavmente, as follow::

4. INTEREST RATE AND MONTHLY PAYMEST CHANGES

(A) Change Dates - i
The interest rate | will pay may change on the first Sovof cquly, 1597 . 20d of that day every’

sixts month thereatter. Each date on which my inlerest raiz rsuld change 13 catied 2 “Change Date.”

(Bj The Index
Beginning with the first Change Daie, my interest rae will be bused os an Iadex. The “Index”is the swerage of

intesbank offered rates for sivmonth U.S. dollar-denommaied deposiis in Zic London market (*LIBOR ). as pubiished
in The Wall Stree! Journs!  The most recent Index figure available as of tie fire: tusiness day of the month nmwdiaicdy
preceding the month in which the Change Date occurs is called the "Careni lager.”

If the Index is no longer awilable. the Note Holder will chooze a pew yude thal is based upon companable
miormation. The Notc Holder will gise me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Neir Hoir will calculate my new incerest fale by adding “ive and 350/100Cths
peroentage points { 5.530 %) to the Cumrent Inder! Tsc Nolc Hoder will

then round the result of this addition 1o the nearest one-eighth of one perceatage point (0.125%). et to the limuts
staied in Section 4(D) below, this rounded 2mount will be my new interest rate unti} the next Change Date.

The Note Holder will then determine the ameunt of the monthiy pavment thar »ould be sufficient to repay the
unpaid principal that | am expecied 10 owe ai the Change Date in fuil on the matusity dats 2t my bew interest e in
substantially equal paviments. The resull of this calculation wiil be the new amount of my moentkly paymeat.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will pot de gicater than 10.58 % ot less
than 6.550 %. Thereafter, niy interest rate will pever be increxsed or decreased oa any single Change Date
by more than one percentage point (1%) frem the rate of interest | hawe been paying for the preooding six months. My
interest rale will never be greater than 15.550 ¢ My interest vate will naver be less than &.

{E) Effectiw Date of Changes
My new interest rate will become effeciive on cach Change Date.  { will pay the amount of my new monthly pavment
beairning on the first monthly paymer: date afier the Change Date until the amount of my monthly payment changes
again.
- 9
<

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Farmily UN3ISE 12704
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(F) Netice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice willinclude information required by law to be giwn
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cownant 17 of the Security Insirament is amended to read as fchlows:

Transfer of the Property or a Beneficial Interest in Borrover. [f all or any part of the Propenty or any intefest in
it is sold o7 transferred (or if a beneficial interest in Borrower is soid or transferred and Boerrower is not a npaiural
person) without Lender's prior writien consent, Lender may, at 1is option, require immediate paymeat in full of all sums
secured by this Secunty Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
faderal law as of the daie of this Security Insirument.

Borrower will continue 1o be obligated vnder the Note and this Security Instrument unfess Lender reieases Borrower
in writing.

If Lender exrcises the option o require immediate pavment in full, Lender shall giw Borrower ootice of
aceleration. The covice shall provide 2 period of not less than 30 éays from the date the notice is deiivered or mailed
within which Borrowe: must pay all sums secured by this Secusity Instrument.  If Borrower fails (6 pay these sums prior
to the expiration of this wtiod, Lender may invoke any remedies permitied by this Security Insirument without further
natice or demand on Borrcuer.

BY SIGNING BELOW, Borrovii accepts and agrees to the terms and cosenants contained in this Adjusisble Raic
Rider.

X "gzlﬁféé/ zﬁf*ﬂf/é’f/ M
_a_nﬁll}a.xley 4

——

"t

/\ o LA e '7/ /Lg/l £ _(Seal)
DIANNE BAILEY IS EXECITING Ihﬁﬂhnmu
RIDER SOLELY FOR THE PURPOSE OF
WAIVING HER HOMESTEAD RIGHTS 1IN THE
MORTGAGE

(Seah)
-Borrower
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