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. AFTER RECORDING MAIL TO-

Gienview State Bank 9!’031233 o _.- 31 AELCROING 635 .56

g \\:'aukcgap Road. . _ . G013 TEAN 5130 01715797 02:54:00 o
Clenview, Il 25 . #i1EIS e "F %X—-P7~-031233
) TIGN SOUNTY RECORDER :

RECORDER'S STAMP

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLE\EQLIT‘( \IORTGAGEls'md Wmis Lt v s 27 7 by and hetween

Wt 3- = : e -

therein “Borrower™) and GLENVIEW STATE BA N\ -an iilinois Corporation. whase address is 800Warkezan Road,
Glenview, Iliinois 60025 (herein “Lender™).

Whereas, B-orrouc*:smdcblcd to Lender under that oci7 n ﬂctﬁqu.h Account Promissory Noie daied
R S I T therein “haae ta.th a credit it of

-

doliars (S LTl W a minimum amount ¢f smw,mmr which 1 1ai32] advance of
LA I T I A [/ : has been made and

agajist which Borrower fay draw and Lender is obiigated 1o make advances from time jo time 10 the full amount

inereof. Repaymenis of sums sdvanced from time te time will repleaich the credi iimat pro tasto so that the fdal

amousit that may be lent under the Note may exceed the credit himit thereof taut porat any one time. The Note

provides for monthiy installmen:s of interest or. :f Borrower has elecied 10 take a0y wduance a5 2 term foan. of

principal and interest, a7 the rales set forih in the Note, with the principal balance of themiebiedness. t not sooner

paid or required to be paid. dur and payabie five <51 years from the Jdaie hereol.

Borrower, in consideration of the indebiedness herein recited, does hereby mortgags. £ral. warani 2ml
convey {ualess Bororwer is 2 Trust, in which event Borrower does hereby mongage. grant. gquitdizing x} convev)
unto Lender and it’s successors and assigns. the foliowing des<ribed propeny Jocared 1 the Tounty L Lok, Suaie

of llinois:

which has the address of < X -
theremn “Property Address™),
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Lozn No.

insurance, pius one-twelfth of vearly premium insiallments for mortgage insurance. if any, all as reasoradly
estimated initially and from time 10 time by Lender on the basis of assessments and bills and reasonable estimates

thereof.

The funds shall be held in an institution the deposits or accouzts of which are insured or guaranteed by a Federal or
State Agency (inchuding Lender if Lender is sich an institutions. Lender shali apply the Funds to pay said taxes.
assessments, insurance premiums and ground rents. Lander may sot charge for so holding and applying the Funds.
analvzing said account or verifving and compiling said assessments and biils. unless Lender pays Borrower inierest
on the Funds and applicable law permils Lender 10 make such a charge. Borrower and iender may agree in wriing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and eniess such
agreement be made or appiicable law requires such interest 1o be paid, Lender skall not be required te pay
Borrower any interest or samings on the Furds. Lender shall give to Borrower, withoui charge. an annual
accounting of e Funds showing credits and debits to the Funds and the purpose for which cach debut to the Funds
was made. The Tunds, if any. are pledged as additional security for the sums secured by this Morigage. and are
held by Lender.as »-craditor and not as a trusiec.

If the amount of the Fupis held by Lender, together with the future menthly instailments of Funds pavable prior 1o the
due dates of iaxes, assessinrin: - insurance premiums 2nd ground renis, shall exceed the anount required 1o pay said
[axes. assessments, insurance pramiums and ground rents as theyv fafi due. such excess shall be, at Borrower’s option.
cither promptly repaid o Borriwer or credited to Borrower on subsequent moathly installmenss of Funds. 1f the amoun
of Funds held by Lender shall not e tufficient to pay 1axes. assessments, insurance premiums and ground rents as they
fa\l due, Borrower shall pay 0 Lenderany amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrov er riquesting pavment thereof.

Neither Lender nor any institution designated by Latxder to hoid the Funds shall be liable for any failure to makc the
pavments of insurance premiums, taxes or grounu et unless Borrower, while nof in defauit hereunder. shall have
requested Lender or such institution 10 make applica.ion of the Funds 10 1he payment ef the applicable insurance
premiums, iaxes or ground rens, 2ccompanied by the blls fur such insurance premiums, taxes or ground renis.
Notwhithstanding the foregoing Lender may. at its option. raale or cause such institution to make any such application of
the Funds without any directiof of request o de sc by Borrowry.

Upon paymen: in full of all sums secured by this Morgage. Lender 1373 prompily refund te Berrower 2ny funds held by
tender. If under Paragrapn 17 hereof the Properiy is sold or the Propuiiy is otherwise acquized by Letder. Lencer shail
apply, no later than immediately prior to the sale of the Property or its aoquisition by Lender. any Funds held by Leoder
at the time of application as a credit against the sums sccuned by this Mongazs,

3. PRIOR ENCUMBRANCE: CHARGES: LIENS. Bomower shall fullve «i imeiy pesform 2l of
Borrower's obligations under any mortgage. deed of trust or other security agreemeat 3Lt 2 1ien which has or appears to
have any priority over this Morigage. including Borrower's covenants 1o make any payvmeats »hen due. A defzult ender
any prior mortgage or deed of must of other security agreement with a len which has or 2ppeers 1 have any prionity
over this Mortgage may at the option of Lender be declared 2nd dermed 1o v a default under tiis Xteiigage but only 1f
such def2ult adversely affect Lender's security for the noie of any rights of Lender in the securnity. /fower shail pay all
taxes. assessments and other charges, fines 2nd impositions attridulable 1o the Property which may attam a priofity oier
this Mongage, and leasehold payments or ground rents. if any. in the manner provided under Paragraph 2 fereof or. 1f
not paid in such manner, by Berrower making payment, when due. directly to the pavee thereof. Borrower shali
prompily furmish to Lender all petices of ainounis due under this parzgraph. and in the event Borrower shall make
pavme:t directly, Borrower shall promptly furnish to Lender receipts evidencing such paymenis. Borrower suali
promotly discharge any lien which may aitain priority over this Morigage cother than 2y pries firsi monipage of deed of
trust); provided. that Borrower shall ros be requised to discharge any such liea so long 2s Borrowes shall agree in writing
to the pavmen of the obligation secured by such fien in 2 manncer acceptabic to Lender or shail 1 good faith coatest sach
lien by, or defend enforcement of such lien in, fzgal proceedings which operaie to preveni the enlorcement of the liea or
forfetture of the Property or any pan thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvemenis now existing of
hereatter erscted on the Property insured against loss by fres. hazands included within the ierm "extended coverage and
such other hazards (colleciively agreed o a8 “Hazards™ a5 Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other penods as Lender may require and in 2n 2mount egual {0 the
lesser of (2) the maximum insurable value of the Propenty or th) the amount of the iine of credit secured by this
Mortgage plus the outstanding amourt of any obligations sucured in pronty over this Mongzage. but in o event shajl
such amounts be less than the amounl necessary [0 sUSTY the CO-IRSUTNCE TeqUITEMEnt Contained i Ie IRSUrANe poiny.
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Loan No.

Any amounts disbured by Lender pursuant 1o tius Paragraph 6. with interest thereon at the rale from 1me 10 iime in
effect under the Nole for revolving credit advances. shall become additional indebiedness of Borrower secured by this
Mortgage. b nless Borrower and Lender agree. 1n writing. to other terms of payment such amoents shail be pavable upen
notice from Lender to Bormower requesting pavinent therefor and if such are not paid within the iime period set forth ta
such rotice. such amounts may be charged by Lender as 3 draw on the Note. Nothing contained in this Paragraph 6 shali
require Lencer to incur any expense or take any action hereunder and any action taken shail noi reicase Borrower from
any obiigation in this Mongage.

7. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspsctions of the
Property. provided that. except in an emergency. Lencer shall give Borrower notice prior 1o any such inspeciion
specifying reasonable cause therzfor related to Lender’s inierest in ihe Propeniy.

8. CONDEMNATION. The proceeds of any award or ciaim for damages. direct or conseauential. in
connection with.4nv.-ondemmation or other iaking of the Property. or pan thereof. or for coaveyance in lieu of
condemnation, zre he.eby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trusl or
other securily agrezrssnt with 3 lier which has priority over this Morigage. Borrower agrees 10 execuie such furihes
documents ¢s may be requird by the condemnation zuthority, 1o effectuale this paragraph. In the eveni of 2 total 12king
of the Property, the proceeds sk.ali be applied 10 the sums secured by this Morigage, with the excess. if any. paid to
Borrower. .n the eveni of a pariattaking of the Propenty. unless Borrower and Lender otherwise agree in writing. there
shall be applied 1o the sums secured B this Morigage such proportien of the proceeds as is equal to thai propertion
which the amount of the sums secti=! os ithis Morgage immediately prior 10 the daie of iaking dears (o the fair marke:
valuz of the Property immediately prict to the date of taking. with the balance of the proceeds paid 10 Borrower.

If the Property is abandoned by Borrower or if, ~fter notice by Lender 1o Borrower that the condemavr offers to make an
award or setile a claim for Jamages, Borrower fzils .o4espond 10 Lender within thinty (30) days after the date such notice
is mailed. Lender is 2uthorized to coliect and 2pply-r ¢ proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Linless Lender and Borrower otherwise agree in wriing. any sun 2pplication of proceeds to principal shali aot 2xtend or
postpone ih due date of the installmenis referred to in Paragrapiy L and 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED:; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for pavment. acceprance by Lender of ravments other than according to i ierms of the Note. mediitcation in
pavment terms of the sums secuted by this Morigage granted by Lender (e any stcessor i interest of Borrower, or the
waiver or failure 1o exercise any right granted herein or under the Credit Documents shall not operaie to release in any
manner the tability of the origiral Borrower. Borrower's successors int interest, or any. guarantor or surety thereef,
Lender shall not be required io commence proce=dings against such successor or refuse 1o exiend time for pavment of
otherwise modify pavment tzrms of the sums secured by this Morigage by reason of any demava tade by the onginal
Borrower 21d Borrower's successors in interest. Lender shal! not be deemed, by any act of omissvp 2r comamission. to
have waived any of its rights or remedies hereunder ualess such wziver is in writing and signed by’ Lzader. Any such
waiver shal! apply only to the extent specifical’y set forth in the writing. A waiver as to onc event shaflini be construed
as continuing or as a waiver as (o any other event. The procurement of insurance of the payment of taves wiher liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morgage to accelorzic the
maturity of the indebtedness sccured by this Morigage in the event of Borrower’s defauli under this Morigage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS: ,
CAPTIONS. Asused herein. the terms "Borrwer™ and "Lender” shail inciude their respective heirs. devisees, endorsees.
guarantors, sureties, endorsers, legal represcntatives, successors, 2ssigns and subsequeni holders of the Noie. All of the
terms. covenants, conditions. and agreements st forth herein shall be binding upon and terms (o the benefit of such
parties except that no right shall inure o any successor of Borrower unless consumed to by Lender s herein provided.
Borrower hereby acknowledges that Lender may freely assign or iransier all or any part of Lender's rights hereandcr. i
Onc OF MOTe person oF enlity signs this Mortgage. each of them is joinily and severally obligated hereunder. Any
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the amendren: or termination of any ground leases affecting the Property and. as 2 restit thereof. Leader’s secunty for
the Note or any rights of Lender in the secunity are adversely affected: 16) Borrower files for bankrupicy. or hankruptey
nroceedings are institeted against Borrower and not dismissed within sixny 604 cajendar days. under any provisions of
any state o- federal bankruptey iaw in effect af the time of filing and. 25 2 result thereof. Lender’s securiy for the Nexe of
anyv rights 57 Lendar in the secunity are adversely affected (20 grace pesiods; «7) Bormower makes an assignmea! fos the
beneilt of Borrower's crediiors. becomes insolvent o becomes unable to meet Borsower’s obligations generaliy as they
become due and, as a resalr thereof. Lender’s secuniy for the Note and nights of Lender i the secunity are adveriy
affected (ro grace period:: (8) Borrower further sncumbers the Propernty or Collateral, if any, or suffess a bea. ciaim of
lien of encuimbrance against the Properiv or the Collaieral, if any and. 2s 2 result thereof Lender’s secunty for the Note
or any nights of Lender in the security are adversely affected (30 dav grace peried in which to remeve the liea. clum of
lien or encumbrancer; 19) Borrower is ia default of an action is filed alleging 2 Jefault under any credit iastrument o1
mortgage zvidencing o7 secuning an oblization of Borrower with prionity in fight ef payment over the Line of credsi
deseribed in the Credit Documents or whose lien has or appears 1o have any prionity over the Hizn created by the
Mortgage or the sesurity interest cicaied by the Secuniy Agreement or any of Borrowes™s owmer crodisors Miempis (o107
aciually does) ssize or obtain a writ of attachment against the Prepeny of the Collaieral. if any and. 2 a result thereo!,
Lender’s security furihe Note ar any rights of Lender in the security are adversely affecied (no grace periods: {10)
Borrower fails o kesy 72y other covenant cortained in any of the Credni Documents not oshemwise specified i
Paragraph 15 tten (1€) 22y grace penind. unless the failure ts by its nawre not curable, in which case no grace peried o7
if another grace period is rovgrfied in the Credit Documents, ihat grace penod wall prevati; or (11 2 acthen o iR2c1100
by Borrower which adversely »liecis Lender’s secunty for this Noie or any nghi of Lender in sich seceriy (00 grace
peried).

15. TRANSFER OF PROPERTY -~ !/pon the occurrence of 21 Event of Defauit 25 specified in Paragreph
15.8(4) sbove. Lender shall be entitled to mmediatcily accelerate the amounts due under the Nete and declare 2t
indebtedness secured by this Mortgage to be trimdiatelv due and payzble. Failure 10 pay such indebiedness within thiny
130) days zfter notice to Borrower of such acceicrznon shall constitute an Event of Defauit. Anv use or ali>mpied use by
Borrower of the revolving line of credit evidenced 1y the Note afier such an Event of Default shall constinwie a separaie
Event of Default.

As an alteraative to declaning all c.ms secured by this Mongageio be immediateiy due and payable. Lender may waive
its opticn 1o accelerate and agree in writing, priar 1o close of the w3IC or ransfer to the transferee’s assumpticn of the
outstamling obligztior: under the Note. on terms satisiactory 10 Lender: subject 1o Lender’s night. descnbed in Parazraph
6.D of the Note, to freeze or reduce the line of eraedit. Lenders accepiancz-of the transferee’s assumption of the
obligation under Noie shall not release Borower from anv of obligations undei the Note 2nd the Credit Document. and
Borrower shall assume the staius of the guaranior of the Note until paid in fill. Pomower understands tha: Leader will
not permit the assumption of the outstanding balance under the Note in any eveatand wiil daclare the entire outstanding
principal balance plus accrued interest and other charges Cue to be immediately aue 2u5d pavable (see Paragraph 17
hereo), unless (i) Berrower has submilicd 1o Lender a writien acknowledgement from: 2hic sransieres ihat the transferee
has received (a1 a copy of each of ihe Credit Documents and 1b) notice of the amount of Burrower’s ovistanding
prircipal baiance on the line of credit: (ii) Borrower has submined 10 Lender 2 written acxzowl~zement from 1mansieree
that transferee has received such material and undersiands that Lender™s security intersst refleted )y this Monigage and
the Security Agreement. if any, will remain on the Property and the Beneficial Interest, 1f anv. wat™ the entise oetstanding
principal balance of Borrower's line of credit as of the date of such s2lc or trzasfer or promise. plus/any subsequent
borrowing made under Borrower’s line of credis bafore Lender has acrual knowledge of the sale or traasiur, together with
accrued intzrest and ofner charees. is paid in full: (i) Borrower causes o he submitied 10 Lender from Ui fr2nsferee a
loan application as required by Lender so that Lender may evalvate the creditwonhiness of the transferee as if 2 new

joan were being made 10 the transieree; and (iv) Lender does not in its sole opinion. Delieve that (23 1ts sequrity wilt be
adversely affected. or (b) a breach of any promise o7 agreement in this Morigage of ihie Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has prioriiy in right of paymeni over ihe
indebredness evidenced by the Note. Further 2dvances on the iine of credit wiil cease as of the date of the wiitten

assumption agreemeni signed by 1he transferee and Lender. The transierer and Borrower shzll retain the ngntto repay ¢ =
the Note before the final pavment date set forth in Paragraph 4 of the Note. in whole o7 in part. at any time without 3
premium or penally. :..:
e
3 . . . tv
17. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE:. Upor the exisierce of an ::,
Evert of Default Lender may, at its sole option, icrminate the line. declare all of the sums secured by this Monigagetobe 03

tmmadiately due and pavabic without furither demand. and invoke any remedies permiiied by applicable law.

~
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23 ACTUAL KNOWLEDGE. For purposes of this Morgage and each of the other Credut Documents.,
Lender will not be deemed to have received actual knowledge of informaticn required 10 be conveyed to Lender in
writing by Borrower unil the date of actual receipt of such information ai 800 Waukegan Road, Glenview. !tinois 60025
1or such other address by Lender to Borrower). Such date shzll be conclusively determined by reference to the
“Received” date stamped on such wrilten noiice by Lendsr or Lender’s agent. With regard to other eveats of information
not orovided by Borrower under the Credit Documents. Lender wiil be deemad to have actual kaowledze if such event o7
informaticn as of the date Lender receives a wnitten notice of such event or information from a source Lender rezsonabiy
belizves to be reliable. inciuding bui not limited to. a court or oiher governmental agency, institutionel leader. o7 title
company. The actual date of receipt shali be determined by reference fo the "Received” date stamped o such waiien
notice by Lender or Lender's agent.

Jous

M. TAXES. In the event'of the passage after the date of this Morigage of any law changing in any way the laws
now in force thetaxation of mojtgagts. or debts secured theredy. or the maaner of opertion ef such faxes. so 25 to afiec
the interest of LerJer. then andfin such event Borrower shali pav the full amount of such taxes.

25 VAIVIP OF STATUTORY RIGHTS. Borrower shall not and will not apply fer or avail nseif of any

horesicad. appraiseinial. w2luation, redemption. siay. exicnsion, o7 exemption laws, or any so-cailed “moratosium laws”.

nov: existing or hercafier enaied. in order 1o prevent or hinder the enforcement or fzreclosure of this morigaze. bt

her=by waives the benefits of suct laws. Botrower. for itseif and all who clzim through or under it waives any and ali

right to have the property and es/zics comprising the Property marshalied upor any forclosure of the hien hereof and

agrees thal anv court having jurisdicrion 1o foreclosure such lien may order the Properiy sold as an eatirety. Bomewer

hereby waives any and ail rights of rederuption under any order or derree of forectosure. pursuant 16 righis herein .
granted, on behalf of Borrower. all persons oeneficiaily interested tn the Property and each and every persan aquinag -
any interest in or title to the Property or the Collazerz] subsaquent 10 the date of this Mortgage. and on bzhalf of all other

persons, to the extent permitted by Ikinois Taw

26 £XPENSE OF LITIGATION. In 2nv suit to forciose the lien of this Mortzage or enjorce 2av other nemedy

of *he Lender under this Mortgage or the Note or the Crelit Documents there shall be aliowed and included as

additional indebtedness in the judgment or decree. all expeid-iuses and expenses which may be p2id or incuimed by o7 on :
behaif of Lender for attomney’s fees, appraiser’s fees ouilays 1o: documentary and expert evidence, sienogrzpher’s x
charges. pubiication costs, survey costs. 2nd costs twhich may be.cstimated 25 to items 10 be expended afier entry of the
decree) of procuring all abstracts of title, title searches and examinativns: itle insurance policies. Tomens cenificates.

andd similar daa and assurances with respect 1o title as Lender may dedm cexsnnably necessany either 1o prosecute such E
suit or to evidence to bidders at any sale which may be had pursuani 10 such dzoree the true condition of the fitle o of .
va'ue of the Property. All expenditures and expenses of the naiure in this paagraph menitoned. and such etpenses and

fers 25 may be incurred in the protection of said Propenty and the maintenance of e lien of mis Morigage, inxloding the

fecs of any attorney employed by | ~nder in any liiganon or proceeding affecting this Mcrigage. the Note or the Propesty

or ia preparation for the commencement or defense of any procesding or threatened sur or proceed:ag. shali be

immediatelv due and pavable by Borrower, with inierest thereon 2t the raie {rom time ic time in ¢ffect under the Neie

wiih respect to revolving credit advances.

LEN FUTURE ADVANCES. Upon reguest to Borrower. Lender. a1 Lerder™s opiion priorios ciease of this

Morigage may increase the line of credit secured hereby and make advances to the ful! amount thereof “prrein “Future

Advances®). Such Furure Advances with infzrest thereon shall be secured by this Morigage. At nd time ¥l the

principal amourt of the indebtedness secursd hereby. not incloding sums advanced in accordance herewiil jv protect the
zurity of this Mortgage. exceed the original principal amousnt of the Note plus L'.5. $100.000.02.

2. TRUSTEE EXCULPATION. If this Mortgage is cxecuied by a Trust,

. Trusiee,
executes this Mornizage as Trustee as aforesaid in the exercise of the power and authority conferned tporn :nd vesied 1 it
as such trustee, and it is expressly understood and agreed by the morigage herein and by every persan Dow of henealter

claiming any right to security hereunder that nothing contained hersin or in the Note secured by this Mongage shall be :3
consirued as creating any liability on the Trustee personally to pay s2id Noic or any inievest that mey acirae thereon. of =
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained. 2li such '
lisbility. if any. being expressly waived, and that any recovery on this Morigage and the Notz securad herebw shall be
solely against and out of the Propeny hereby conveved by enforcement of the provisions hereof and of szid Neze. by iis tv
wairer shall in no way affect the personal Hability of any co-maker. co-signer, endorser or gearznior of s2id Nove. "-‘:
v
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