UNOFFICIAL COPY

RECORDAYTION REQUESTED BY: 97031262

HARRIS BANK ROSELLE
110 E IRVING PARK R0AD
ROSELLE. IL 80172

WHEN RECOBDED MAIL 10:
¢ ZELDADING 2

e TRak 5136 H1/154%7 £F10Z2:00
20T % "F‘ ®K-27 031262 B

) "31 TOUNTY SX{ORDER -

L%
ﬁ/ D TAX NOTICES TO:
HARRIS BANK ROSELLE
110 E IRVING I-ARK ROAD
ROSELLE, IL &M72

FOR RECORDER'S USE ONLY

05"
S

This Morlgage prepared by: MMILLER C/0 HARRIS BANK ROSELLE\
110 E IRVING PARK ROAD
RGSELLE ). £0172 g 7
—— - S : - |

7~= HARRIS
“E BANK .
MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 4, 1997, between “nNORE R SILVERS.N/K/A LENORE R CLAYTON,
MARRIED TO CARTER W CLAYTON(I, whose address is 447 SHERIDAN LANE. SCHAUMBURG, IL 60193
{referred fo below as "Grantor™); and HARRIS BANK ROSELLE. whos~-address is 110 E IRVING PARK ROAD,
ROSELLE, IL 60172 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgayes. wa:rants. and conveys lo Lender ali
ol Grantor's nght. title, and interest in and to the following described reai propziy. together with all existing or
subsequently erected or affixed Lbuildings. improvements and fidures; all easements. nghts ol way., and
appurtenances: all water. water righls. walercoutses and ditch nights Gncluding siochia uliities with ditch o¢
irrigation rights), and ali other rights, royallies. and profits relating to the real property. netuding withou! himitation
all minerals, aif, gas. gecthermal and similar matters, localed in COOK County, State r¢ kilinais (Ihe "Reat
Property™): [) 2 G iz >cnga
LOT 2010 IN LANCER SUBDIVISION, UNIT 20, BEING A SUBDIVISION IN THE NE 1/4 OF SECTION 27,
TOWNSHIP 41 NCRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOX COUNTY, 3
ILLINGIS ON 7/2/76 AS OOCUMENT #2879288.

The Real Property or ils address is commonly known as 497 SHERIDAN LANE, SCHAUMBURG. IL 60193,
The Real Property tax idenlification number is 07-27-203-G10.

PAL IR RNY

Grantor presently assigns to Lender ali of Grantos's right. title, and intesest in and to all leases nf the Propearty and
alt Rents from the Property. in addition, Grantor grants to Lender a Umiform Commercial Code securily interest in
the Personal Preperty and Rents.

DEFINITIONS. The following words shail have the loilowing meanings when used i1 this Mortgage. Terms not
othermise defined in this Mortgage shall have the meanings altributed 1o such ferms in the Umifcrm Commercial
Code. Al references to aoliar amounts shail mean amounts in lawful money of the United States of America.
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Borrawer. The word "Borrower” rmeans each and every person or entity signing the Note, inciuding without
limitation CARTER W CLAYTON Il and LENCRE R CLAYTON.

Credit Agreement. The words “Credit Agreement™ mean the revolving fine of credit agreement dated January
4. 1997, between Lender and Borrower with a credit limit of $30,000.00, together with all renewals ol,
extensicns of, modifications of, refinancings ¢f, consoiidations of, and substiutions for the Credit Agreement.
The interest rate to be applied to the outstanding account baiance shall be at a rate oi 8.900% per annum.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebledness section of this Morngage.

Granlor. The word “Grantor” means any and all persons and entities executing this Morgage. incluging
without limitation 2l Grantors named above. The Granior is the morigagor under this Morigage. Any Grantor
who signs this Morgage, but does not sign the Credit Agreement, is signing this Morigage only to grant and
convey that Grantor’s interest in the Real Propenty and t¢ grant a security interest in Grantor's interest in the
Rents and Personal Piorerty 10 Lender and is not personally liable under the Credit Agreement except as
otherwise provided by cortrouct or law.

Guaranlor. The word "Guaiartor™ means and includes without limitation each and ail ¢of the guarantors.
sureties, and accommaodation parties-in connection with the indebtedness.

improvements. The word “tmprovaments” means and includes witi:out limitation all existing and future
improvements, buildings, struclures, (noble homes affixed on the Real Property, faciiities, addHions.
replacements and oiher construction on the Ri:a) Property.

Incebledness. The word "Indebtedness” means 2l principal and interest payable under the Credit Agreement
and anv amounts expended or advanced by Lencer in discharge obligations of Grantes or expenses incusred
by Lencer Io enforce obligations of Grantor under this tfortgage, together with interest on such amcunts as
provided in this Mongage. Specifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but also any fulure amounls which Lender mgy acvance lo Borrower under the Credit
Agreement within twenty (20) years from the dete of this Murtozge to the same extent as if such future
advance were made as of the dzte of lhe execulion of this Mortvage. The revolving line of credit
obligales Lender io make advantes lo Borrower so {ong as Borrower romplies with all the terms of the
Cradil Agreemenl and Related Documents. Such advances may be maue, repaid, and remade from time
to lime, subject tc the limitation that the total outstanding balance owing i zny ore time, not including
finance charges on such balance at a fixed or variable rale or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or sdvanceo as provided in this
paragraph, shall not excead the Credit Limit as provided in the Credit Agreement. ! iz the intention of
Grantor and Lender thal this Morigage secures the balance oulstanding under the Cresd-Agreement from
time to time from zero up io the Credit Limit as provided above and any inlermedizie baiar.ce. Al no time
shali the principal amount of Indebledness secured by the Morigage, nol including sums advanced to
protect the security of the Mortgage, exceed $60,000.00.

Lender. The word "Lender” means HARRIS BANK ROSELLE, its successors and assigns. The Lender is the
marigages under this Montgage.

Mortgage. The word “Mcrigage™ means this Mortgage between Grantor and Lender, and includes without
fimitation ali assignments and security interest provisiong relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property™ mean ali equipment, fixtures, and other anicles of
personat property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to. all replacements of, and all substitutions for, any
of such property; and together with alt proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Praperty. The word "Property” means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Properly™ mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

7022062
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Related Documents. The words "Related Documents™ mean and inclede withoul imitahon 2 promissxy
notes, credit angreements. loan agreements. emvironmental agreements. guaranlies. securily agreements.
mongages. deeds of rust. and all other insirumenis. agreemenis and documents. whether now or hereakier
existing, executed in connection with the Indebledness.

Rents. The word "Renis™ means all present and future rents, revenuss. income. 1SSuES. f0yaies. profts. and
other benefis derived from the Property.

THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS. EXCEPTING SCLELY TAXES
AND ASSESSPIENTS LEVIED ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTQR'S WAIVERS.  Granlor waives all nghts or defenses arising by reason of any “one acion”™ o
*anti-deficiency” law.Jr any other law which may prevent Lencer from bnngng any achon agamnst Granta.
including a claim for deiiciar ¢y 10 the exten! Lender is ctherwise ertitled (0 a ciaim lor deficiency, belye o aher
Le;wder's commencement or completion of any foreclosure action. erher judicially or by exercise of 2 power Gi
sale.

GRANTOR'S PEPRESENTATICHS AND WARRANTIES. Grartor warrants that {3) this Morigage is executed 2!
Borrower's raquest anc not at the reouest of Lender: (&) Grantor has the lfuil power. nghi. and authority 10 enter
imnto this Mongage and 1o hypothetae the Propenty: {c) the provisions of this Morigage co not conllict with. of
result in a default under any agreement or-Ciher instrument binding upon Grantor and 6o noi resull it a violation ¢!
any law, regulation, court decrae or order applicable to Grantor: (d) Granior has established adequate means of
obtaining from Borrower on a continuing uzs information about Borrewer's financial congition: ard (e} Lender
ggrs mad\e a0 representation 1¢c Grantor about Borrower (nciuding without hmitaticn the Credewsrhiness ol
rower;.

PAYMENT AND PERFORMANCE. Except as othenwise provided in ihis Mortgage, Borrower shall pay 10 Lender
ail Indebtedness secured by this Morigage as it beca nes due. and Borrower and Granior shalt stricily periesm all
their respective oblrgations under this Monigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agree that Granior's possassion
and use of the Property shall be governed by the {ollow:ng {rovzions:

Possession and Use. Unil! in delault. Grantor may remain’ 0t passessicn and control of and operale and
manage the Property and collect the Rents from the Fropeny.

Duty to Maintam. Grantor shail maintain the Property in tenantable condition and prompily periorm all repaxs.
repiacements. and mainienance recessary 1o preserve s value.

Hazardous Substances. The lerms "hazardous wasie.” “hazardous sudstance.” “disposal.” “release.” and
“threatened release,” as used in this Morigage. shall have the same meanings as sel ‘orth i the
Comprehensive Enaronmental Response, Compensation. and Liability Act ¢f 1980, as amenced. 42 U.S.C.
Section 9601. et seq. ("CERCLA"). the Superfund Amendments and Reauthorizaticn Act of 1986 Pub. L. No.
95-499 ("SARA"). the Hazardous Matenals Transportation Acl. 49 U.S.C. Seciiun 1801, ei seq.. the Rescurce
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seﬂ__’. or other appliczoie staie or Federa! laws,
ruies, of regutations adopied pursuant to any of the foregoing. e terms "hazarcnus wasia”™ and “hazardous
substance® shall alss include, without limitation, petraleum and petroleum by-progucis ¢ any iracuon thereo!
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of3ranior's ownership
of the Property. there has been no use. generaticn. manufactuie, storage. ireaiment. dicposal. release o
threatened release of any hazardous waste Of substance by any person on. uncer. about or v the Sroperty:
(b) Grantor has no knowledge ol. or reason 1o believe that there has been, except as previcusly disciosed 1o
and acknowledged by Lender in wrniting. (g any use. generaticn, manufaciure, storage. treatment. disposal,
release. or threatered release of any hazardous waste or substance on, under. about or frem the P:opeﬂz_by
anry prior owners of occupanis of the Propergf or (i} any actual or threatened Lugatior or claims of any xin¢
by any person relating to such matters: and (c) Except as previously disclosed 10 and acknowledged by
Lender in wriling. (i} neither Grantor nor any tenant. comracior. agent or other auihonzed user ol the Property
shal! use, genefate. manufacture, store, treat, dispose of. of reiease any hazardous waste of subslance ca.
under, about or from the Froperty and (i) any such activty shail be conducted in comphance with all
applicable federal, state, and local laws, regulations and ordinances. including without fimitation: those laws,
requlations. and ordinances describad above. Grantor authorizes Lender and ds agenis to enler upon the
Property to make such inspections and tests, at Grantor's expense. as Lenges may deem aporopriaie 1o
determine compliance of the Property with this section of the Mortgage. Any inspeciions or {2sls made Oy
Lender shall be for Lender's purpeses only and shall not_be construed i0 creale any responsiility or kabikty
on the part of Lender 1o Grantor or 1o any other person. The represeniations and warranties contained herein
are based on Grantor's due diiigence in investigating the Property for hazardous waste an¢ hazardous
substances. Grantor i:ereby (a) releases and waives any future Claims agamst Lender for indemndy o
contribulion .n the event Grantor becomes hiable for cleanup or other cosis under any such laws. and (b)
agrees to indemnily and hclo harmless iender against any and all claims. losses. liabiities. damages,
penalties, and expenses which Lender may directly or indirectly sustain or sutier resulting from a breach of
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this section of the Mortgage or as a consequence Of any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior 10 Grantof's ownership o interest in the Property, whether or not
the same was or should have beer known to Grantor. The provisions of this section of the Morngage.
including the obis%auqn tc indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property. whethar by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permil anv nuisance nor commit, permit, or sutier any
strippng Of of waste ¢n or to the Preperty or any portion of the Propenty, 'Afithout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right 1o remove, any timber, minerals
(inciuding oil and gas), soit, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma
require Grantor io make arrangements satisfactory to Lender 1o replace such improvements wit
irnprovements ¢ at least equal value.

Lender's Right ic Enter. iender and ils agents and represeniatives may enter upon the Rea! Property at all
reasonable Umes o attenc io Lender's interests and !o inspect the Property for purpeses of Granior's
compliance with the lerms and conditions of this Murtgage.

Compliance with Ccwzrnmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and
regulations, now or herater in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may cantst in good faith any such iaw, ordinance, or regulalion and withhoid compliance
during 2ny proceeding, incladina appropriate appeals. so long as Grantor has notified Lender in wriling prior 10
doing so and so long as, ‘n iLender's sole opinion, Lender's interests in the Property are not ieopardized.
tender may require Grastor to pos) adequate security or a surety bond, reasonably satisfactory (0 Lerder,
protect Lender's interest.

Duty to Prolect. Grantor agrees neitter 10 abandon nor leave unattended the Property. Grantor shali do all
other acls in a2ddition to those acis sot_forth above in this section, which from the character and use of the
Property are reascnably necessary to profec! and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lerxis: miay. al its oplion. declare immediately due and payable all
sums secured by this Mortgage upen the saie or transfzi, without the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "saie or transfer” means the conveyance of Real
Property or any right, tlitle or interest therein: whether 'ogal, beneficial or equiiable: whether voiuntaty or
involuntary; whether by outright sale. deed. installment sale ruptract, tand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by saie, assignment, or transler of any
beneficial interest in or to any land trust hoiding titie to the Real Pruperty, or by any other method of conveyance
of Real Property interesl. If any Grantor is a corporation, partnership or fimited fiability company, transier also
includes any change in ownership of more than twenty-five percent {25%).of ihe voling stoCk, parinership interests
or fimited lizbility company interests, as the case may be, of Grantor. Howcver, this option shall nct be exercised
bv Lender if such exercise is prohibited by federal law or by tHinois law.
LAXES AND LIENS. The following prowvisions relating to the taxes and liens on the Property are a part of this
ortgage.
Fayment. Grantor shall pay when due (and in alt events prior t0 delinquency) all tixes payroli taxes, special
tares, assessments, waler charges and sewer service charges levied against or ofi-cccoent of the Property,
and shall pay when due ail clams for work done on or for services rendered or md!cnas furnished fo the
Property. Grantor shall maintain the Property free of all liens naving priority over or eguri 10 the interest of
Lender under thic Mortgage, except ior the lien of taxes and assessmenis not due, exceptlar the Existing
indebtedness referred 0 below, and except as otherwise provided in the follow:ng paragraph.

ni.g.wt To Conlest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with 3 good
faith dispute over the obligation 10 pay, so lona as Lender’s interest in the Property is not |!'eo[,joardiz:\f.-d. italen
arises o is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a
fien is fiied, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or il
requested oy Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius an¥. costc and attorneys’ fees or othel
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Propenty.
Grantor shall name Lender as an additional obligee under any surety bond furnished in ihe contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furaish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lander at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, maleriaimen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurancas salisfactory to Lender
that Grantor can and wili pay the cost ¢f such improvements.
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;ROPERTY ODAMAGE INSURANCE. The foliowing prowsions relating o insuring the Propeny are 2 pan of this
orlgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenls on a replacement basis for the full insyrable value covering ail
Improvements cn the Real Property in an amouni sutficien: tg avoid appiication of any ccinsurance clause. and
with a standard mortgagee clause in favor of Lender. Policies shall be writien b‘y such insyrance companies
and in such form as may be reasonably acceptable to Lender. Granior shall deliver to Lender certificates of
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished wrthout a
minimum of ten (10) days’ pror writlen rotice (o Lender and not conlaining any disclaimer of the insurer’s
liabiiity for failure to %ive such nolice. Each insurance poticy also shall inciude an endorsementcfrc-vad:ng that
coverage in favor of Lender wii! not be impaired in any way b’y any act, omission or delault of Granter or any
other person, Shouid the Real Propertz at any lime beccme iccated in an area designated by ihe Director of
the Federal Emergency Management Agency as a special flood hazard area. Granfor agrees to cbiain and
maintain Federal F) Insurance for the full unpaid principal balance of the loan. up fc the maximum policy
limits set undar the Naticnal Flood Insurance Program, or as otherwise required by Lender. and to maintain
such insurance lor the term of the loan.

Applicatior; of-Proceeds. Grartor shall promptly notity Lender of any loss or damage io the Fropesty if the
estimated cost 0t repair or replacement exceeds S5.000.00. Lender may make proof of loss if Grantor fails o
do so witnin fifteen (15) days of the casualty. Whether or not Lender’s secuniy is impaired. Lender may. at its
election, apply the preceeds 1o the reduction of the Indebiedness. payment of any lien affecting the Property.
or the restoration‘arny enair of the Froperty  If Lender efects o apply the proceeds io restoration and repair.
Grantor shal’ repair or.iepiace the damaged or destroyed Improvements in 2 manner satisfaclory 1o Lender.
Lender shall, upon satisiariuy prool of such expenditure. pady or reimburse Granior from the proceeds lor the
reasonable cost of repair or rzstoration if Grantor is not in defauit hereunder. Any proceeds which have not
been disbursed within 160 dayve afier their receipt ang which Lender has not commilied to the repair or
restoration of the Property shall b« r:sed first to pay any amount owing to Lender under this Morntgage. then 0
Frepay accrued interest. and the remainder. if any. shall be applied o the principar balance ol the
ndebledness. 1If Lender holds any procesds alter payment in full of the !ndebiedness. such proceeds shail be
paid to Grantor.

Unexpired [nsurance at Sale. Any urzrpired insurance shail inure o the benefit of. and pass tc. the
purchaser of the Property covered by this Mortgage at ang Irustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosuie saie ¢f such Property.

Compliance with Existing Indebtedness. ODuriny th2 period in which any Existing Indebledness described
below 15 in effect, comphance with the insurance provisions contained in the insirument evicencing such
Existing Indebtedness shali constitute compliarce with the insurance provisions under this Morigage. to ihe

extent compiiance with the terms of this Morigage woulu constilute a dupiication ¢! insurance requirement. |f
any proceads irom the insurance become payable on (0%, the provisions in this M%rltgage for division ¢t

oceeds shall apply only to that portion of the procesds nol payable 1o the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. i Granior faiis 10 comply with any pfuyvision of this Mortgage. inciuce!g&q any
cbiigation to maintain Existing Indebtedness in good slanding as requiced baeow. or if any aciion or proceeding 1S
commenced that would maternally affect Lender's interes!s :n the Propery ctender on Grantor's bahalt may. but
shall not be required to, take any action 1that Lender deems appropriale. Any.amount that Lender expends in so
doing will ear interes! at the rale providad tor in the Credi! Agreement from the <ate incurred o paxd by Lender i
ine date of regavmenl by Grantor. All such expenses. al Lender's option, will "(3) be payable on demand. (b} be
added to tne balance of the credit ine and be apportioned among and be payable wit any insialiment payments
to become due dunng either i) the term of any applicable insurance poiicy or (i} Ihe remmaining 1enm of the Credy
Agreement. ¢r (c) be lrealed as 2 balloon paymeni which wii! be due and payable ai the Uredit Agreement’s
maturity. This Morigage also will secure payment cf these amounts. The nghis proviger foc in this paragraph
shai be in agaition 1o any other nghls or any remedies to which Lender may be entilied o sczoun! of the defauis.
Any such action by Lender shall not be construad as curing the default so as 16 bar iLencer {rum any remedy that
it otherwise would have had.

,&":ARRANTY; DEFENSE OF TITLE. Tne {ollowing provis:ons relating 10 ownership of the Property are a pan of this
origage.

Title. Grantor warranis that. (a) Grantor holds good and markelable ttle of record io the Properiy in fee
simple, free and clear of ali liens and encumbrances other than tncse set forth in the Real P:open description
or in the Existing indebtedness section below or in any title insurance policy. iitle report. or hnal itle opnion
1ssued in faver of, and accepted by. Lender in connection with this Morlgage. and () Grantor has the full
night. power, and authority to execute and deliver this Mortgage to Lender.

Cefense of Tille. Subject o the exception in the paragraph above. Granior warzanis and will forever defend
the ttie to the Property against the lawful claims of al! persons. In the event any aclion or proceeding is
commencad that questions Grantor's litle or the interes! of Lender under this Morigage. Granio¢ shall defend
the action ai Grantor's expense. Grantor may be the nominal party in such proceeding. bui Lender shal! be
entitled to participate in the proceeding and to be represented in the proceecing by counsel of Lender's own
choice. and Grantor will deliver, or cause 1o te delivered. i0 Lender such instruments as Lender may request
rrom time {0 time to parmit such participation.

Compliance Wilh Laws. Grantor warrants that the Property and Granlor's use of the Property comphes with
ali existing applicable taws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exisiing indebiedness {the Existing

,‘
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indebtedness®) are a par of this Mortgage. _
Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees 1o pay. or see 1o the payment of, the Exisling
Indeblednass and to prevent any default on such indebtedness, any default under the instiruments eviGencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Modificatior.. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is medified, amended,
extendad, or renewed withou! the ﬁrior written consent of Lender. Grantor shall neither reques! nor accept
any future advances under any such security agreement wilhout the prior written consent of Lender.

CONDEMNATION. The {oilowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Nel Proceeds. If 2ll or any pari of the Property is condemned by emineni domaint prozeedings
of by any proceeding or purchase iz iieu of condemnation, Lender may at its election require thal all or any
Bomon of the nel twoceeds of the award be applied to the Indebtedness ¢r the repair or restoration of the

ropeity. Tre nel proceeds of the award shall mean the award after payment of all reasonable costs.
expenses, and aftorneys’ fees incurreg by Lender in connection with the condemnation.

Proceedings. If anv proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall prompuy, take such steps as may be necessary 10 delend the action and oblain the award.
Grantot_may be the izminal party in such proceeding. but iender shall be entitied to pamciPale in the
proceeding and 10 be ‘egtesented in the proceeding by counsel of its own cheice, and Grantor wiil deliver or
cause 10 be defivered to Lerder such insiruments as may be requested by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES ANR-CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees arJ Charges are a pan of this Morigage:

Curren! Taxes. Fees and Charges. ~Upon request by Lender, Grantor shall execute such cocuments in
addition to this Mortgage and take wwhatever other action is requested by Lender to perfect and conlinue
Lender’s lien on the Real Property. Grarior shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other c%2.ges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which.this section applies: (a) a specific tax upsn this type of
Mortgagg or upon all of any part of the Indebtedness sacured by this Morigage; (b) a specific 1tax on Borrower
which Borrower is authorized or required to deduct fom-vayments on the Indebtedness secured by this type of
Mortgage; (cj a tax on this type of Mortgage chaigeanle against the Lender or the holder of the recin
Agreement; and (d) a specific ax on all or any portion of the Indebtedness or on payments of principal and
imerest made by Borrower.
Subsequent Taxes. {f any tax to which this section_apples is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event <! Uefault (as defined below), and Lender may
exerCise any of all of its available remedies for an Event of Defav's ax provided below uniess Grantor either
E;) pays the tax before il becomes delinquent. or (b) contesis tho tax as provided above in the Taxes and
iens zecnon and deposits with Lender cash or a sufficient corporate gyrety bond or other security satisfaciory
{0 Lenger.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiciis 72iating to this Mortgage as a
security agreement are a parn of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 10 we Zxtent any of the Propeny
constitutes ¥ixtures or other personal property, and lender shall have ali of the righ's 0! a secured party under
tne Uniform Commercial Code as amended {from time (o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemeils 2ad take whatever
other action is requested by Lender to perfect and continue Lender's security interes( ii.the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Leidur may, at any
time and withous further authorization from Grantor, file executed counterpans, copies er reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incuried in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Properly in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available 10 Lender within three (3} days
after recsipt of written demand from Lender.

Addresses. The mailirg addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security inlerest granted by 1his Mongage may be obtained (each as required by the Uniform

Commarcial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The {ollowing provisions relating to further assurances and
attorney-in-fact are a part of this Morgage.

Further Assurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, o will cause 10 be magde, executed or delivered, to Lender of to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled. or refecorded, as the case may be, at such times
and in such offices ang places as Lender may deem appropriate, any and al! such morgages, deeds of trust.
securily deeds, security agreements, financing statements, continuation stalemen:s, instruments of further
assurance, cerificates, and other documents as may, in the sole opirion of !.ender, be necessary or desirable
in order to efectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor &nd Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b} the liens and security
interesis created by this Mongage on tha Property. whether now owned or hereaffer acquired by Grantor.
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Unless prohibited by law or agreed to the contrary by Lender in writing, Granior shall reimburse Lencer for aki
costs and expenses incurred in connection with the matters relerred 1o in this paragraph.

Attorney-in-Facl. !f Grantor fails 1o do any of 1he things referred jo in the preceding paragragh. Lender may
do so for and in the name of Grantor and at Grantor's expense  For such purposes. Grarior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. execciing. delivering.
filing. recording, and doing all cther things as may be necessary of desirable. in Lender's sole opinion. to
accomplish the matters relerred 16 in the prececing paragraph.

FULL PERFORMANCE. If Borrower pays all the indeblegness when due. terminates the creg: line account. and
otherwise performs all the obiigations \mposed upon Grantor under this Morigage. Lender shall execute and
deliver to Grantor a suitable salisfaction of this Morigage and suitable statemenis ot termination ol any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wiff pay. if
permitted by applicable law, any reasonable termination fee as delermined by Lender from tme 1o time. 1L
nowever, payment is made b)-l Borrower, whether voluntanly or otherwise, or by guaranicr of by any third party, cn
the indebtedness and therealtcr Lender is forced o remit the amount of thal paymeni (a) 10 Borrower's trustee it
bankrupicy or 1o any similar person under ani' federal or stale bankruptcy 1aw cr law for tha relie! of debtors. (G)
by reason of anvjudgment, decree or order of any courl or 2¢ministralive body having jurisdiction over Lender or
any of Lender's pecperty. or {¢) by reason of any seltlement or comprormise of any claim made by Lencer with any
claimant {including without fimitation Borrower). the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Motgage and this Mortgage shall contirue 1o be effective or shall be reinstated. as the case
may be, notwiihstanuinyg any canceliation of this Morigage or ¢f any nole or other inSirument or agreement
evidencing the Indebtecrens and the Preperty will conlinue 10 secure the amount repaid or recovered (0 the same
extent as if thal amount nuvar had been originally received by Lender. and Grantor shall be bound by any
judgment, decree, order. sefuerant or compromise relating 1 the Indebtledness or 10 this Mortgage.

DEFAULT. Each of the followin 3. at the option of Lender. shall constitute an event of default {"Event of Default”)
under this Mortgage: (a) Grantor ¢zaumits fraud or makes a matenal misrepresentalion at any bme i connect:on
wilh the credit ine acccunt. This car include, for example, a faise statement about Grantor’s income. assers.
liabilities. or any other aspects of Granlor's-financial condiion. (b} Granior does not meel the rep r_ment lerms of
the credit line account. {c) Granto:'s actinon o inaction adversely affects the coifatera! for the credit kre acceunt or
Lender's rights in the collateral. This can-inciude, for example. failure 10 mamiain required nsurance. wasle of
destructive use of the dwelling. failure to pay.i°=es. death of all persons liable on the account. transfer ¢! titie of
sale cf the dwelling, crealion o! a lien on the dweling without Lender's permission. foreclosure Dy ine nokler of
anoiher lien, or the use of funds or the dwelling fci pretubiied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the or.currence of any Event of Defauit and at 2ny time thereatier.
Lender. at its option, may exercise any one or more ¢!.the foliowing nghis and remedies. in addiicn iG any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender chatl have the right'2)'#2 option without notice to Borrower (o deciare the
entire Ingebledness immediately due and payable. including zay prepayment penalty which Borrower wouid be
required to pay.

UCC Remedies. With respect lo all or ar*_.?/ part of the Persoral Frozerty, Lender shail have all the nghis and
remedies of a secured party ungder the Uniform Commercsal Code.

Coilect Rents. Lender shall have the right, without notice to Grantor n= Borrower. 10 1ake possess:ion of the
Property and collect the Rents. including amounts past due and unpaic._and apfdy the nat proceeds. over and
above Lender's costs, againsi the Indebtedness 1n furtherance of this ngiil.Lender may require any tenant ¢f
other user of the Property to make payments of rent or use fees directly 1o’ Lender. if the Rents are coliecied
by Lender. then Grantor irrevocably designates Lender as Granlor's aitorney-in-fact tc endorse instruments
received in payment thereof in the name of Grantor and 10 negeotiale the szing 2nd collect the proceeds.
Paymenis by tenan!s or gther users {o Lender in response to Lender’s demand shill s:listy the obtigations for
which the payments are made. whether or not any proper grounds for the demany crisied.  Lender may
exercise its nghis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right 10 be glaced as mortgagee in Pos5>e55iGn or o hase 2
receiver appointed to take possession of al' or any part of the Property. with the power 10 preit: and preserve
the Property. to operate the Property preceding foreclosure of sale and to coliect the Rents liom the Property
and apply the proceeds, over an@ abcve the cost of ihe receivership. against the Indebledness. The
mortgagee 1n possession or recetver may serve without bond if permitted by law. Lendesr's nghl ¢ the
appointment of a receiver shiall exist whether or not the apparent value of the Properly axceeds the
ingebledness by & substantial amount. Emgloyment by Lender shall not disqualify & person from serang as 2
recewar.

Judicial Foreclosure. Lender may oblain a judicial deciee foreclosing Grantor's intefest in ah ¢r any pant of
the Property.

Oeficiency Judgment. if permitted by appiicabie law. Lencer may obtain a judgment for any Ceficiency
remaining in the Indebtedness due to Lender alter application of all amounts received from [he exeicise of the
nghts provided in this secticn.

Qther Remedies. Lender shaill have alf other rights ana remedies provided in this Mongage or ihe Credt
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable iaw. Grantor or Borrower hereby waive any and
all nght to have the property marshailed. In exercising i1s righls and remedies, Lender shall be iree to sell ah
or any part of the Property logether or separately. in one sale or by separate sales. Lender shal! be antitied to
bid at any public sale on all or any portion of the Property.

>
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Notice of Sale. Lender shall give Grantor reasoneble notice of the time and place of any public sale of the
Personal Propeny of of the time after which any private sale or other intengad disposition of the Personal
Property is 10 be made, Reasonable notice shall mean notice aiven at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any pany of a breach of a provision of this Mortgage shall not
conslitute a waiver of or Prejudice the party's rights olherwise to demand strict compliance with that proysion
or any other provision. Elaction by Lender 10 pursua any remedy shall not exclude pursuit of any other
f Y. and an election 10 make exé)endnures or take action 1o perform an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower 1o perform shall not affect Lender's right to detlare &
defauit and exercise iis remedies under this Morngage.

Attorneys' Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may ad‘udge 2asonable as attorneys'
fees at Irial and on any appeal. Whether or not any coun aclion is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are nhecessary at any time for the prolection of its interest or the
enforcement. of its nights shal become a pan of the Indebtedness payable cn demand 2nd shalt bear injeres
from the cite of expenditure until :eFasd al the rate provided for in the Credit Agreement Expenses covereg
by this parapraph include, without limitation, however subject 1o any limits under applicable law, Lender's
attorneys” fees and Lender's legal expenses whether or nop there is a lawsuit, Including attorneys® fegs for
bankrupicy pro:ee;:ngﬁénnciudnng efforts 1o modify or vacale an’y automdtic stay or injunction), appeals and
any anlicipated . pegtSiudgment collection services, the cost ol searching records, obtaining title reports
{includin foreclosuie reoons&. Surveyors' reponts, and appraisal fees, and title insuranca, 10 the exteni
f)ermm Dy applicable 1aw:. Borrower also will pay any court costs, in addition 1o all other sumg provided by
aw.

NOTICES TO GRANTOR AND OT'ER PARTIES. Any notice under this Mortgage, including without limitation any
aatice of defayit and any fiolice 0i-za'e 10 i3rantor, shall be in writing, may be be sen! by telefacsimilie, and shail
be elfective when aclually delivered, or vthen deposited with a nationaily recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, cenified or registered mail,
pastage preoaid, directed to the addresses sh Jwn near the beginning of this Mortgage. Any pany may change its
address for notices under this Mongage by Gwvino lormai written nolice to the oiher paries. specitving that the
Aurpase of the notice is to change the pany’s 2uriess. All copies of notices of foreclosure from the holder of any
ten which has priority over this ongage shali b sent ip Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Granic? agrees 1o keep 1ender Intormed at all times of Grantor's current address.

MISCELLANEGUS PROVISIONS. The foltowing misceiiziieous provisions are a part of this Mortgage:

Amendmenls. This Morigage, together wiih any Relaled Documents, constitutes the entire understanging and
agreement of the parties as 1o the matters set forth in in's iAorigage. No aiteralion of or amendmeni 1o this

orngage shall be effective unless given in writing ang Sigries By the pany or paries sougnt 10 be charged or
bound By the alteration or amendment.

Applicabie Law. This Morlgage has been delivered to Lendei and-accepled by Lender in the State of
Hinois. This Mortgage shall be governed by snd construed in accordance with the laws of the State of
linois.
Caption Headings. Caption headings in this Mortgage are for convenience purnoses only and are not 1o be
used to intereret or define the provisions of this Motgage.
Merger. There shall be no merger of the interest or estate created by this Morgage wih any other inlerest or
estate in the Property ar any ime held by or for the benefit of Lender in any CaZatay, without the written
consent of Lender.
Mulu'}:ue Patties, Alf obligations of Grartor and Borrower under this Mortgage shail be joint and severai, ang
all references to Grantor Shall mean each and every Grantor, and all references to Borrower stail mean cach
afl]qd ﬁvery Borrower. This means that each of the persons Signming below is responsibie for all obiigations in
this Mofgage.

e Severability. It g court of competent jurisdiction finds any provision of this Martgage 10 be invalid or

> unenforceable as to any person or Circumstance, such finding shall not render thal provision invalid or
‘¢ unentorceable as 10 any other PErsons or circumstances. I feasible, any such offending provision shail be
{‘,“ deemed to be modified 10 be within the limits of enforceability or validity; however, if the oftending provision
ef cannot be se modified, it shalt be siricken and all other provisions cf this Mortgage in all other respects shall

N remain vaiid and cnforceable.
(op} Successors and Assigns. Subject 1o the limitations siated in 1his Mortgage on 1ransfer of Grantor's interest
this Mongage shall be binding upon and inure 1o the benefit of the pariies, their successors ang assanns, i

ovmership of the Propenty becomes vasted in a persgn other than Grantor, Lender, withowt notice 10 ;
may deal with Granior's Successors with reference 1o this Mortgage and the indebledness by way of
. orbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
r Indebledness,

‘ Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemglion. Grantor hereby releases ang waives ail rights and benefits of the
homestead exemplion iaws of ¢ e S1ate of lifinois as 1o ail Indebtedness secured Dy this Mortgage.

Walvers and Consents. Lenger shall nat be deemed to have waived any rights ungzs this Mortgage (or under
the Related Documents) uniess such WaIVer is in wriling and signed by Lender. Np delay or omission on the

e e
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part of Lender n exercising any right shall operate as a waiver of such night or any ciher night. A waiver by

any party of a provision of this Morigage shall not conslituie a waiver of or prejudice the party s right (thersise

tc demand strict compliance with thal provisicn ot any cther provisicn.  Ne prior waiver by Lender. no: any

course of deaiing between Lender and Grantor or Borrowes, shall conslitule a waiver of any of Lender’s nights

or any of Grantor cr Sorrower's obiigations as o any luture transacticns. Whenever cgnsent by Lencer is

. tequired in this Merigage. the graniing of such consent by Lender in any instance shall nol constilute
' continuing consent to suhsequent instances wher2 such consent i1s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

-:-\JWM; /( %4/,{,«/

LENORE R S'.YERS,NJK/A LENORE R CLAYTON

INDIVIDUAL ACKNOWLEDGMENT
state oF _ W [ L Lndio )

) ss
COUNTY OF ﬂuJ )g/gi/ ) )

On this day before me. the undersigned Notary Public. personally appeared LENORE R SILVERS,N/K/A LENORE
R CLAYTON. MARRIED TO CARTER W CLAYTON.IIi 1% ime known 1o be the individual descnbed in and who
executed-Ihe Morigage. and acknowledged that he or she signed the Mortgage 2s his or her free and voluntary
act and deed. for the uses and purposes therein meglionea

Given ur(der m)( hand /aﬂ& official seai this day 0?;2]}{ 28/0 .18 QZ

By A L Wilkyi .:’f/f//{L' /P ~c3- . Resdingat. 7"
- - L v 7 .
. J _,'j' ’/!/'fl i
Notary Public in and for the Sfate of M.l e il
. £

My commission expires “OFFIC[.‘S.L SEA\.L.

4
LS
. . CAy - -.‘ i ‘. <
¢ Notary Public. State of Blingis
5 My Comnmnzn Exp, 282000 !
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