UNOF

RECORDATION REQUESTED BY:

Harris Bank Elk Grove, NA.
500 E. Devon
Elk Grove Village, IL 60007 .

- . . 33; -03

WHEN RECORDED MAIL TO:

Harris Bank Elk Grove, N.A. . caor o H:
o B COOK ZOUNTY RECORDER
Elk Grove Village, IL 60007

FOR RECORDER'S USE ONLY

2 Yl
This Mortgage prepared by:  Ka'hie J. Fitzenberger 2/
£01 . ‘serge Ro “
Roseiie. 11 - 60172 \

/) MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 16, 1945, between Thomas C. Lenz and Cherylann Lenz, his wife in
joint tenancy, whose address is 684 Cutler Lapc, Elk Grove Vilage, IL 50007 {referred to below as
“Granior"); and Harris Bank Elk Grove, N.A., whose address is 500 E. Devon, Elk Grove Village, Il. 60007

(referred to below as “Lendes”).

GRANT OF MORTGAGE. For valuable consideration, Granter morigages, warrants, and conveys 10 Lender alt
of Grantor's right, litle. and interest in and to the following descroed real propety. together with all existing of
subsequently erected or affixed buildings, improvements ang fixtures; all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rigits (inzluding siock in wtiities with ditch or
irfigation rights); and all other rights, royalties, and profits reiating to the«na! property, including withoot limitation
all minerals, oil, gas, geotherma! and similar matters, located in Cook-Usunty, State of Hlinois (the “Real
Property”):

Lot 30 in Stapes Subdivision, Being a Subdivision of Part of the ilortheast 1/3 of Section 35,

Township 41 North, Range 10, East of the Third Principal Meridian. in Cook County, Hlinois.

The Real Properly or its address is commonly known as 684 Cutler Lane, Elk Grove Vange, iL 60007. The
Real Property tax identification number is (7-35-201-029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases cf iae Property and
ail Rents from the Property. In adgition, Granior grants to Lender a Uniform Commercial Code security interest in

the Personal Preperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morngage. Tesms no(g
otherwise defined in this Morigage shall have the meanings attributed o such lerms in the Uniform Commerciakl
Code. All refefences to dolfar amounts shall mean amounts in lawiul money of the United States ol America. <

Credit Agreement. The woids “Credit Agreement” mean the revoiving line of credit agreement daledg
December 16, 1996, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals 1)
of. extensions of modifications of. refirancings of, consolidations of, and substitetions for the Credit G
Agreemenl. The interest rate unGer the Credit Agreement is a variabie interest rate based upon an index. N
The index currently is 8.250% par annum. The interest rate to be appiied o the oulstanding accoum balance
shall ce al a rate equa! 1o the index, subject however ta the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate aliowed by
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applicabie law.

Exisling Indebledness. The words "Exisling Indebledness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Thomas C. Lenz and Cherylann Lenz. The Granlor is the mortgagor
under this Mortgage.

Guarantor. The word “Guaranior® means and includes without limitation each and ail of the guarantors,
sureties, and accommodalion parties in connection with the Indebtedness.

improvements. The wora “improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
replacements and other constiuction cn the Reai Property.

Indebtedness. - The word “indebledness” means all principal and interes: payabie unde: the Credit Agreement
and any amoun:s expended or advanced by Lender to discharge obligations of Grantor or expenses incusred
by Lender to eniorce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Moiipave. Specifically, without limitation, this Mortgage secures a revclving line of cred
i and shall secure nol catvthe amount which Lender has presently advanced to Granlor under the Credil
Agreement, but also am {uture amounls which Lender may advance tc Grantor under the Credit
Agreement within twenty (20! yrars from the daie of this Morigage fo the same extent as if such {uture
advance were made as of the date of the execulion of this Mortgage. The revolving line of credit
obligates Lender lo make advancas to Granter so fong as Grantor complies with all the lerms of the
Credit Agreement and Relaled Docunveris, Such advances may be inade, repaid, and remade from time
lo time, subject o the limitation that the to%4l outsianding balance owing &t any one time, not inciuding
finance charges on such batance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and ‘any amounts expended or advanced ss provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. R i3 the intention of
Grantor and Lender that this Mortgage secures the La'arce oulstanding under the Credit Agreement from
time to time from zero up to the Credit Limil as provided a’Awe and any inlermediate balance. Al no time
shall the principal amount of indebledness secured by th: Mortgage, not including sums advanced to
prolect the securily of the Mortgage. exceed the Credit Limit 0f3300,000.0C.
Lenger. The word “Lender* means Harris Bank Elk Grove, N.A_, ii3 siiccessors and assigns. The Lender is
the rrortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage beiween Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating ic the Personia Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtarey, and olher aricies of
personal property now of hereafter owned by Grantor, and now or hereafler atacherl or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and 4 substitutions for, any
of such property; and ltogether with ali proceeds (including without limitation all insuranre proceeds and
retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Properiy” mean the property, interests and rights described above in the
*Grant of Mortgage” section. D

-

Related Documents. The words “Related Documenis™ mean and include without imitation all prm
noies. credit agreemenls, loan agreements, environmental agreements, guaranties, security agr
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaft

existing, executed in conneciion with the Indebtedness. N

Rents. The word “Rerts™ means all present ana future rents, revenues, income, issues, royaities, profits, and?i
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
: PERFGRMANCE CF “LL OBLIGATIONS OF GRANTCR UNDER TH!S MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID ANO HAVE PRIORITY OVER ALL
{  SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

Page 3

. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
- SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

' PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shail pay o Lender all
amogunts secured by this Mongage as they become due and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
ihe Propenty shail be governed by the following provisions:

Possession and Use. Until in default, Granior may remain in possession and conirol of and operate and
manage the M:operiy and coliect the Rents trom lire Propesty.

2‘?7? to Mainiain. Grantor shall mzintain the Prcpety :n tenanlable condition and promprly perform afl repairs,
replacements, ard maintenance necessary to preserve ifs vaiue.

. Hazardous Subsler.ces. The lerms “hazarcdous wasie,” “hazardous substance.” “disposal,” “release.” and
“threalened reiezse -as used in this Morgage, shall have the same meanings as set forth in the
Comprahensive Eaviion.neatal Response, Compeasal.on, and Liability Act of 1980, as amended, 42 U.s.C.
Section 9601, et seq. ("CETCLA”), the Superfund Amendmesits and Reauthorization Act of 1985, Pub. L. No.
99-499 {"SARA"), the Hava dous Materials Transpora:ion Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery; Act. 42 U.S.C. Section 6307, et seq., or other 2pplicable state o Federal laws,
rules, of regulations adopled pursuant (0 any of the foregeing. The lerms “hazardous waste® and “hazardous
substance™ shail also include, vithout fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ard warrants 10 Lender that: (a) Duiring the period of Grantor's ownershi
o the Property, there has been n{ use, generation, manufacture, storade, treatment, disposal, release o
threatened release of any hazardous wasie of substance by any person an, under, about o _from the Pr :
to; Grantor has no knowledge of, or reast-to believe that there has been, except as previousty disclosed 1o
and acknowledged g} Lender in writing, 0 2ay use, generalion, manuiacture, storage, treatment, disposal,
release, or threatenes release of any hazardous waste o substance on, under, about or from the Pr by
any pricr owners of occupants of the Propgg or (i) any actual or threatened fitigation or claims of any kind
by any person relating to such matters: (&3 Exzept as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Propesty
shall use, generale, manu'acivre, store, Ireal, dispose of. of reiease any hazardous waste O substance on,
unde:, about or from the Property and (W) any such a.tivity shall be conducted in compliance with al
applicahle federal, state, and iocal laws, fegulations and ordinances, including without limitaticn those faws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and lests, ai Grantor's. Capense, as Lender may deem appropnaie 1o
determine compliance ol the Property with this section of the Meigage.  Any inspeclions of lests made by
Lender shall be for Lender's purposes only and shall not be construer’ 10 creale any responsibility of jiability
o0 the part of Lender to Grantor ¢r (¢ any other person. The represea’aions ang warranties contaned hesein
are based on Granier’s due diligence in investigaling the Property o hazardcus waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other cos's under any such iaws, and (D)
agrees {0 indemnify and hold narmless Lender against any and all claims 'losses, fhabikities, damaéga;
penalties, and expenses which Lender may directly o indirectly sustain o suifes zoStiling from a beeach of
this section of the Mongage or as a consequence of any use, generation, manufaciure, siorage, disposal,
release or threatened refease occurring prior 1o Grantc:'s gwnership o interest in 11:c P, onernty, whether or not
the same was or Should have been known to Grartor. The previsions of this secuen of the Mongage
including the gbligation to indemnify, shall survive the payment of the indebledness and (2 salisfaction an
reconveyance of the lien of this Morigage and shall nX be affected by Lender's acquisitica ui any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall rof cause, conduct or permit any nuisance nor COMmil, permit, or suffer any
siripping of o waste on or 10 the Praperty or any portidn of the Property. Without limiting the generality of the
foregoing. Grantor wiil not remove, o Efant 19 any other paty the right t¢ remove, any timber, minerals
including oil ang gas), soil. gravel or rock producis without the paor written consent of Lender

Removal of !mprovemeats. Grantor shall not demolish or remove any improvements from the Peal Property <0 :
without the prior written consent of Lencer. As a condition to the removal of any Improvements, Lender m 1 °
require Grantor 10 make arrangements satisfactory to Lender 1o ieplace such Improvemenis =)

Impfovements of at least equal value.

- Lender's Right lo Enter. Lender ang iis agents and representatives may enter upon the Real Property al all
reasonable times to afnend tc Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tevms and conditions of this Morgage.

Compliance with Governmental Requiremenis. Grantor shall premptly comply with all laws, ordinances, and
requlations, now or hereafter in eftect, of all gevernmental authorities applicable to the use of occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, o regulation and withhold compliance
dunng any proceeding, including e‘_ﬁ?cropnale appeals. so long as Granlor Nas notified Lender in wriling prior 1o
going so and so long as, in Lender's sole opnion, Lender's interests in the Froperty are not jeopardized

-

LKZTE

Lender may require Grantor to post adequate security o a surety bond, reasonably satisfactory 1o Lender, 1o
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protect Lender's interest.

Outy to Protect. Grantor agrees neither 13 abandon ror leave unattended the Property. Grantor shail do all
other acts, in addition 0 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

ODUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intesest in the Real Propety. A "sale or transfer* means the conveyance of Real
Property of any right, titie or interast therein; whether legal, beneficial or equitabie; whethes voluntary or
involuntary; whether by outright sale, deed, installment saie contract, land contract, contract for dead, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of 10 any land trust holding title 10 the Real Preperty, or by any other method of conveyance
¢! Reai Property interest. If any Grantor is a corporation. partnership or fimited liability company. transier also
inciudes any change.in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or fimited liability company intesests, as the case may be, of Grantor. However, this option shall not be exercised
by Lencer if such exerse is orohibited by federal law or Dy illinois law.
mXﬂEs AND LIENS. The totiowing provisions reiating lo the taxes and liens on the Property are a pan of this
gage.
Paymenl Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrofl taxes, special
taxes, assessments, wates-Lilarges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all clums for work done on or for setvices renderec o matenial furnished o the
Property. Grantor shall maintain te Property free of all fiens having priotity over or equal 1o ihe interest of
Lender under this Morigage, excepl ‘o ihe fien of taxes ard assessments not due, excepl for the Existing
indettedness referred 10 below, and €xcept as otheswise provided in the following paragraph.

Right To Conlest. Grantor may withhoki pavment of any tax, assessment, or claim in connection with a good
faith disoute over the obligation to pay. 50 1urx) as Lendar's interest in the Property is not jeopardized. If 2 lien
arises of is filed as a sesull of nonpaymeni. «*«antor shal wilhin fiReen (15) davs after Ihe lien arnses or, ifa
lien is filed, within fiteen (15) cays after Granilor has notice of the filing, Secure the discharge of the lien, o if
tequesied by Lender, deposit with Lender cash o 2 sufficient corparate surely bond of ocher security
satisfactory (o Lender in an amount sufficient ta discharge the lien ndp!us anY_ cosls and attomeys lees or other
charges thal coukd accrue as a result of a foreclostre o sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adversz wdgment before enforcement against the Preperty.
Grantor shall name Lender as an additional obligec” vinler any surety bonG fumishied in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furmish 1o Lender satisfactory evidence of payment of the
taxes of assessments and shall authorize the appropriate governmeaxal official to dediver 10 Lender &t any time
a written statement of ihe taxes ang assessments against the Propaty.

Notice of Construction. Grantor shall notify Lender at least fifteen (1€ 'ays belore any work is commenced,
any services are furnished, or any materials are suppliec 1o the Property, ¥ ory mechanic’'s hien, maleriaimen’s
lien. or other lien could be asserted on account of the work, sefvices, £« -malenials and the cost exceeds
S1C.000.00. Grantor will upon requa<t of Lender furnish to Lender advance assurances salisfactory to Lender
that Grantcr can and wiil pay the ¢ost of such improvements.

EHOPERTY DAMAGE INSURANCE. The foflowing provisions refating to insuring the Propesty are a pant of this

orngage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire nsurance with standard
extended coverage endorsements on a replacement basis for the full insurable ‘value covering ali
tmpravements on the Real Property in an amount suficient i¢ avoid application of any coinsance clause, and
wiih @ standard mortgagee clause in favor of Lender. Policies shall be wiitlen by such inserance companies
and in such form as may be reasonably accepiable tc Lender. Grantor shall defiver to Lender certificates of
coverage rom each insufer containing a stipulation that coverage wi nat be cancelled or diminished without 2
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to qjve such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender wilt not be impaired in any way Dy any act, omission or defauk of Grantor or any
aiher person.  Shoud the Real Property at any time bacome iocated in an area gesignated by the Director of
the Federal Emer%egg Managemen! Agency as a sge_caal flood hazard area, Granior agiees lc oblain and
maintain Federal Fi Insurance, to the extent such insurance is required by Lender and is or becomes
availabie, for the term of the ioan and for the full unpaid principal balance of the oan, of the maximum limat of
ccworage that is available, whichever is less.

jcation of Proceeds. Grantor shali promplly notily Lenger of any fose or damage to the Property if the
estimated cost of repair or replacement exceerfsl 25‘000.:0. Lender may make prool of loss if Grantor fails to

8o so within fifteen {15) days of the casually. Whether of not Lender’s security is impaired. Lender may, at its
election. apply the proceeds to the reduction of the Indebiedness, payment of any lien aifecting the Property,
or the restoralion and repair of the Property. I Lender elects to apply the proceeds to restoralion anc repar,
Grantor shali repair or replace the damaged or destroyed !mprovements in a manner salisfactory 1o Lender.
Lender shall. upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds ior the
raascnable cost of repar of restoration if Grantor is not In ce

fault heseunder. Any piotesds which have nct
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been disbursed within 180 days afier their receipt and which Lender has not committed 1o the repair of

restoration of the Property shall be used first 10 pay any amount owing to Lender under this Mortgage, then to

epay accrued interest, and the remainder, il any, shall be appiied to the principal balance of the

p?@jdetiie%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
o Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
T purcnaser of the Propeny covered Ly this Morigage at an; trustee’s sale or other sale held under the
provisions ol this Mortgage, or at any foreclosure sale of such Propedty.

Compliance with Existing Indebledness. During the period in which any Existing Indebledness described

helow is in effect, compliance with the insurance prosisions contained in the instrument evidencing such

Existing Indebtednass shali constitute compliance with the insurance provisions under this Mortgage, o the

extent compliance with the terms of this Morigage would constitute a duplication of inswrance requirement. if

any proceeds from the insurance become payable on Joss, the provistons in this Morngage for division of

ndogg%dds shall apply only 10 that potion ¢f the proceeds ndt payabie to the holggr of the Existing
tedness

EXPENDITURES 57 LENDER, If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintun Sxisting Indebtedness in good standing as required below, Or if any achion of proceeaing IS
commenced that woukd materially atlect Lender's interests in the Property, Lender on Granlor's alt may,
shall no be requirec o, ti.ke any action that Lender deems 2ppropaate. Any amount that Lender expends in $0
doing will beas interest ai h:e rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ent by Crazitor. All such expenses, at Lander’s option, will ‘a? be gayabie_e on demard, (b) be
added to the balance of the ¢crz0it fine and be apportioned among and be paya\) e with any instaliment payments
to become due during either {1} ;hé term of any applicable insurance nolicy or ) the remaining term of the Credit
Agreement, cf dc} be trealed as a balioen payment which will be due and payable at the Credit Agresment’s
maturity. This Morigage also will serue payment of these amounis. The rights provided for in this agraph
shall be in addition to any other rights or any remedies 10 which Lender may be enttled on account of the defaust.
Any such action bg“L er shall not be consisued as curing the default so as to bar Lende from any remedy that
it otherwise would have had.
EARRAHTY; DEFENSE OF TITLE. The folicwirg provisions relaling to ownership of the Property are a2 pan of this
ofgage.
Title. Grantor warrants thal: {a) Grantes holds onod and marketabie tile of record 10 the Property in fee
simple, free and clear of all liens and encumbrances ciher than those set forth in the Real Pr descnption
of in the Existing Indebtedness section below or wn.any lille insurance policy, tiie repor, or n title opinion
issued in favor Of, and accepted by. Lender in coniteriion with this Morigage, and (b) Grantor has the fuli
right, powes, and authority 10 exacute ang deliver this Murigage (o Lender.

Defense of Title. Subject ta the exception in the pargﬁm ' above, Grantor warrants and will forever defend
the litle io the Property against the lawful ciaims of all persois. In the eveat any acton of proceeding is
commenced that questions Grantor’s titie or the interest of Lexder undes this Mortgage, Granior shall defend
the action at Granlor's expense. Grantor may be the nominal party in such fx oceeding, but Lender shall be
entitied to participate in the proceeding and 1o he represenied in the (roceading by counsei of Lendes's own
hoice, Grantor will deliver, or cause to be delivered. to Lender cu<h instruments as Lender may resquest
trom time to time (o permit such participation.
Compliance With Laws. Grantor warrants that the Properiy and Grantor's use of Ihe Propesty complies with
all exisling applicable laws, ordinances. and regulaiions of governmental autaories.
EXISTING INDEBTEDNESS. The following provisions conceining existing- indchiedness (the “Existing
Indebiecgness”) are a part of this Morlgage.
Exisling Lien. The lien of this Mortgage securing the Indebledness may be secordaiy ang inferiof 10 an
existing lien. Granjor expressly covenants and agrees to pay, of see 10 the pagment of, the Existing
Indebtedness and 1o prevent any default on such indebledness, any default under the instruments 2videncing
such indebtedness, o any defauil under any security documents for such indebtedness.

No Madification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of
other security agreement which has priority over this Moﬂgage n%y which thal a&reeme_m ts modified, amended,
exiended, or renewed without the R’i"‘ written consent of Lender. Grantor shall neither request nox accept

any ‘uture advances under any such security agreement without the prior written consent of Lender.
CONDEMNATICN. The foliowing provisions relating 10 condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Propenty is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at s election require that all or any

ion of the net proceeds of the award be applied to the Indebledness oF the repair of restoration of the

roperty. The nel proceeds of the award shall mean the award after paymemt of 2 reasonable costs,
expenses, and aitorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any ]proceeding in condemnation s filed, Grantor shall promptiy natify Lender in writing, and
Grantor shall prompily take such steps as may be necessary 10 defend the aclion and obfain the award.

Grantor_ may be the nominal in such voceeding, but Lender shail be entitled to pasticipate in the
proceeding and to be represented in the proceeding by counsel of ils awn choice, anG Grantor witl deliver of
gg}n‘?ce_ ‘;gt be delivered to Lender such instrumenis as may be requested by it from lime 10 lime 1o permit such
ipation.
(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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reiating 1o governmental taxes, fees and charges are a pan of this Morgage:

Current Taxes, Fees and Charges. Upon request by Lendes, Grantor shail execute such documens in
aoaition to this Mortgage and take whatever other action is requested by Lender to perfect and cenlinue
Lender’s lien on the Real Property. Grantor shall zeimburse Lender for all 1axes, as described beiow, 10gether
wilh all expenses incurred in recording. perfecting or continuing this Mortgage, including without limitation all
faxes. fees, documentary stamps, and other charges for recording or registesing this Morigage.

Taxes, Tha foﬂowinP shall constitute taxes to which this saction applies: (a) a ific 1ax upon this type of
Mo_nga e ¥ upon all or any part of the indebledness secured by this Moﬂgag: } a specific tax on Granlor
whicn Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage: (c) a tax on this type of Mcrigage chargeable against the Lender or the holder of the Credit
f:‘ .'eentlen{l'i;;dang d} at speciiic tax on all or any portion of the indeotedness or on payments of principal and
interes| e Dy Granior,

Subsequent Taxes. | any tax to which this section applies is enacted subsequent to the date of this
Mortgage. ihis event shall have the same effect as an Event of Default (as defined below{ and Lender may
exercise ary ¢ all of its available remedies for an Event of Cefault as provided below uniess Grantor either
E) pays ihe 14 before it becomes delinquent, or (5} contests the tax as provided above in the Taxes and

efgngecnm anc deposits with Lender cash or a sulficient corporate surety tand or other security satisfactory
1o er.

SECURITY AGREEMZNT - FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
secunly agreement are a o101 this Mortgage.

Security Agreement This instrument shali constitute a securiznag.reemml lo the exient any of the Property
constiutes lixtures or other/ ecisonal property. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code 22 amended from time 10 time.

Securily Interest. Upon requesi Ly Lender, Granlor shall execute financing statements and take whatever
other action is requested by Lendes 1o perfect and continue Lender's security interest in the Rents and
Personal Property.  In additicn to recording this Mortgage in the real property records, Lendar may, at ary
ume and withou! funther authorization jican Grantor, file executed counterpaits, copies of reproductions of this
Mortgage as a financing statemenl. Grerier shall reimburse Lender for all expenses incurred in perfecting oc
continuing this secunty inlerest. Upon defav’,, Granior shal; assemble the Personal Property in & manner and
at a placa reasonably cenvenient 10 Grantar awi Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debicv) and Lender (secured party), from which information
concerning te security interest granied by this MorgaJe may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the fir3t page of tw;, Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The iolicwirg provisions relating to further assurances and
altarney~in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time (o time, upgir regr=st of Lender, Grantor will make, execute
and deliver, or will cause to be mage, executed or delivered, to _ender of 0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled. or rerecordnd, as the case may be, ai such limes
and in such offices and places as Lender may deem appropiiate, any ax! all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continualion stzlements, insiruments of furthes
assurance. certificales, other documents as may. in the sole opinion of .erder, be n or desirable
in order 0 effecluate, complete, perlect, continue, or preserve {(al the obligaiions of Grantor unger the Credit
Agreement, this Mortgage, and the Related Documents, and {b) tha liens and serurity intefests created by this
Morngage or: the Property, whether now owned or herealter acquired by Grantor. Viness prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender (% 2ii ¢osls and expenses
incurreg in connection with the matters referred o in this paragraph.

Mtorner-in-Faq!. If Grantor fails to do any of the things referred 10 in the preceding pe:?5-aph, Lender may
do so lor and in the name of Grantor and at Grantor's expense. For such purposss, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing ali other things as may te recessary o desirable, in Lendes's sole cpinion, to
accomplish the matters relerred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadness when due, terminates the credit line account, and
otherwise performs all the obligations imPos_ed upon Grantor under this Mortgage, Lender shall execute and
deiiver to Grantor a suitable satistaction of this Mortgage and suitable statemenis of terminalion of any 'inancmq
statement on file evidencing Lender's security interest in the Rents ana the Personal Property. Grartor wiil pay, |
rmittec by applicable law, any reasonable termination fee as determined by Lender from time to time. f,
owever P:jvment is made ty Grantor, whether wvoluntarily or olherwise, or by guaranter or by any third party, on
the Indebtevness and thereafter Lender is forced 1o remit ihe amount of tha: payment (a) to Grantor's trustee in
banksupicy of te any similar person under any federal or Stale bankrupicy law of law for the relief of debiors, (b)
by reason of any judgment, decree or otder of any court of admunistrative body having jurisdiction over Leader or
any of Lender’s propeny, or {c) by reason of any settlement of comprise of any claim made b’y Lendes with any
claimant (including without limitation Granior), the Indebtedness shall be considered unpaid for the purpose of
enfercement of this Merigage and this Mortgage shall continue o be elfective or shal! be reinstated, as the case
may be. nowithstanding any cancellation of this Morigage or of ary note or other instrument or a%zeemen!
evidancing the Irdebledness and the Fropenty will continue 10 secure the amount repaid or secovesed 10 the same
extent as if that amount never had been originally received by Lendes, and Grantor shall be bound by any
ludgment, decree, order, seftiement o compromise relating to the Indebledness or to this Morigage.
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DEFAULT. Each of the following. at the option of Lender, shall conslitute an event of default "Even: of Defauit®)
undar this Mortgage: (&) Grantor commils fraud or makes a material misrepresentation at any time in coniiection
with the credit Tine account. This can inciude, for example, a false staiemenl about Grantor's income, assats,
liabilities, or any other aspects of Grantor's financial congition. (b} Grantor does not meet the repayment terms of
the credit line account. (c|) Grantor's action or inaction adversely affects the collaleral for the creFs kae account of
Lender’s rights in the colfateral. This can include. for exampie, failure to maintain required insurance, waste o«
destructive use of the dweliing, failure to pay laxes, death o! all persons liable on the account, transter of title o¢
sale of the dwelling, creation of a len on the dwelling withou! Lender's permission, icreclosure by the holder of
andther lien, or the use of funds or the dweliing for proiubiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ol Defzult and 21 any time thereafer,
Lender, a! its option. may exercise any cne or more of the iotlowing rights and remedies, in addition I any other
tights o remedies provided by Jaw:

Accelerate Indebleaness. Lender shall have ihe right at its opticn withoul Zotice 10 Cranlor 10 declaie the
ennr_e;gdebtedness immediatel due and payabie, inciuding any prepayment penalty which Granitor would ce
requited 1o ray.

UCC Remeagice. Wilh (spect 10 all or 2ny part of the Personal Property, Lender shall have all the wghts and
remedies of 2 sacured p?arty under the Uniforey Cranmessial Code.

Collect Rents. Lender shall have the righ,, withoui notic2 10 Gramtor, to take possession of the Prcperty and
collect the Rents, wciuding amounts past due ang unpaid. and apply the net proceads, over and Jbove
Lender’'s costs. against the Indebtsdness. «n furtherance of ihis righl. Lender mav reg:ire any tenant cf olher
user of the Pr 'oanake paymeris of rent or use iees d:rectfy ic Lender. {l the Rants are collectad by
Lender, then Gramor irrevocably designates Lender as Granlor's attorney-in-iact 10 enderse instruments
receved in payment theces in fhe name cf Granlor and to negotiate the same and ~ollect the proceeds.
Payments by tenanis 5t other usufs 0 encer in response 1o Lender's demand shall satisly the oblkgalions for
#hich the payments are taads. vaether OF not any plopef Grouras for the demand existed. Lender may
exercIst 1S rights under this subparag-aoh either in person. Dy agent, of th.ocugh a recetver,

Mortgagee in Possession. Lender shall have the right o te Dlaced as rpmg:tgee N possession of 1o have a
receiver appointed {0 take rossessior ¢« 3l or sy part of the broperty, with the power 0 protect and preserve
the Property, to cperate the Propert seccoino foieclosure or sale, and Lo coliect the Renls from the Property
and apply the proceeds, over and above fhe cost of the recervershic against the Indeblegness. The
mergagee in pOSSeSSIon of recy~el may s2ve without bond if permitted by iaw. Lender’s right to the
apporitment of a receiver shall e.’sl wrether cr not the Gpparent value of the Propedty exceeds the
Indebledness by a suhatantial amoun)  Employment hy Lendar shall aoi disqualify a nerson fom serving as a
receiver.
i.:::dg:ial Fg;eclosure. Lender may obiain a judicial docrze forociosing Grantoc's interest in alt o¢ any part of
e Pioperty.
beficlency Judgmenti. if permiied oy appiicabie law, Lender iy oblain a | for any deliciency
remaining in the Indebledness due (o Lender afier appiicaticn of all amounts rec from the exescise of the
rights provided in his sectior.
Other Rem=dies. Lender shall ha.2 ali other rights 20 renedies (»aded = this Mortgage or the Crecil
Agreement or avas2bla ul law of in equity.
Sale uf *he Property. To the uxtent permilted by applicable law, Granior Ziereby waives any and all righs o
have the property marshailed. in exercising its sights and remedies, Lender shall b2 free to sefl all or any pant
of the Property together of searalety, in one sele or by separate saies. Lender st:all be entitled to bid at any
public sale on all o any nortis.) of the Prope:sty.

Notice of Sale. Lender shall give Grantor reascnabie aotice of the time and placa o any public sale of the
Personai Property of of the time after which any peivaie sale or other ialexded disposiion of the Personal
Property i3 tr be made. Reasonarie nolice shall megr notice Given a! ieast ien (10} G2y< bedore the time of
the sale cr disposilion

Waiver: Election of Penedies. A waiver by any rarty of a breach of a provision of this kéoigage snail not
constitvte a waiver of or prejudize the party’s rights olr.eiwise to Cemand strict compliance wi) that provision
or any othar provision. Election by *ender 10 pursue any remedy shall na! exclude pursuit of any other
r-medy, and an electicr o make expenditu-es or rake action to perlorm an obi:gation of Grantor under this
Morngage atter failure ot Grantor to perform shall not atfect Lender's ight 13 declare 8 default and exercise s
remedies under this Morigage.

Attcrneys Fees; Exrenses. !l Lender “nstitules any i of actior. 1o enlorce any of the terms of Ihis
Mofgage. Lerder shel! be entivled 1o revover such sum as the court may adivdpe «easonable as attorneys
fees at trial and . any appeal. ¥Wpelther o et any coust action is involved i reasonable expenses incurred
vy lenc<’ thal in Lendes opinion: are - cessary at any time foi the protection of its interest of iie
enforcement of its rights shali become 2 5721 of the Zaceb’edness payable on demand and shall bear interest
trom the date of expenditure untit 120310 3¢ the rate ciovided for in the Credil Agreement. Expenses cgvered
bg this paragraph include, without iimitation. hawever subject (0 any imils under applicaie law, LenCer's
aftorneys’ feps 2-d i ander’s iegal expenses whethax or ndt there is a lawsuit, inciuding attorneys fees for
bankruptcy procesdings uémd;xlmg eficrls lc madify of vacate any aw.tomalic stav or injunction), i{ﬂ)ea.ls and
any anticipated pest-judgment cediecticn sernces, the cost of searching records, oblaining tile repts

Gctuding loreclosurs reportsl. suLiveyods recons, and anpraisal fwvs, and Utie insurance, o the extent
rmitted by apphicacie law. Tsrantor also will pcy any ccurt Losts, in addition to ail other sums provided by
an.
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. NOTICES TO GRANTOR AND DTHER PARTIES. Any notice under this Mortgage, including without limitation aly
. rotice of defauit and any notca of sale to Grantor, sball o in writing, may be be sent by telefacsimilie, and shall
- be effective when actually delivered, or when deposited wit: a nalionasy recognized overnight courier, of, if
{ mailed, shall be deemed effective when deposited in the United States malil first class, certified or registered mail,
~ postage nrepaid, directad to e addresses shown rear the beginning of this Morigage. Any parly may change its
. addrass Tfor notices under this Morigage by giving formal wniten notice to the other parties, Speci that the
.. purpose of the notice is to change nié pany's address. Al copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees o keep Lender informed at all times of Grantor's current adaress.

MISCELLANEOUS PROVISIONS. The following miscellanecus prawisicns are a pan of this Mostgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the marters set forth in this Mortgage. No alteration of or amendment 10 this
i ongage shall be elfective unless given in writing and signed by the party o parties sought o be charged or
- tound Dy the alteration or amendment.

Applicable <.av.. This Morigage has been delivered tc Lender and accepled by Lender in the State of
linois. This Jaortgage shafl be governed by and construed in accordance with the laws of the Siale of
llingis.

Caption Headings. - {'aption headings in this Morigage are for convenience purposes only and are nat to be
used (o interpret or define the provisions of this Mortgage.

Merger. There shall be nz rierger of the interest or estaie created by this Morigage with any other interest of
estate |‘n fﬂ:‘c;rpidropeny at.a; time hild by or for the benefit of Lender in any capacily, withoul the written
consent o er.

Muitiple Parlies. All obligations ¢! 3rantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and evury Grantor. This means that each of the persoas skning beiow is
responsinie for all obligations in this tloraage.

Severability. 1f a csurt af competent mrisdiction fings any prowision of this Morngage 10 be mvahd of
unenforceable as 1o any person of circumsiaace, such finding shall noi render that provision invalid o
unenforceatle as {0 any other persons or croumstances. (f feasible, any such offending ogro‘ngmn shall be
deemed to be modified to be within the limits of ealarceabiity or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all athar provisions of this Mortgage in all ather respects shall
remain valid and enlorceabie.

Successors and Assigns. Subject to ine limitations sixier! in this Mortgage on transfer of Grantor's interest

this Morigage shall be binding upon and inure 10 the baueGt of the parties, their successors and N

ownership of the Property becomes vested in a person ofne: than Granlor, Lender, without natice to Grantor,

may deal with Grantor's Successors with reference to this Mortgage and the Indebledness by way of

]fri-fdbe%are%nce or extension without releasing Grantor from the <Liigations of this Mortgage or liability undes the
tedness.

Time Is of the Essence. Time is ¢f the essence in the performance ol inis Mortgage.

Waiver of Homeslead Exemption. Granlor hereby releases and wanes all rights and oenefits of the
homestead exemption laws of the Stale of Iliincis as 1o al! indebtedness secv:ed by this Morgage.

Waivers and Consents. Lender shali not be deemed o have waived any righis under this Mortgage (or under

the Related Documents) unless such waiver is in wriling ang signed by Lende:. No delay or omission on tie

parnt of Lender in exercising any fight shall cperate as a waiver of such nght or ary other right. A waive: by

any party ol a provision of this Monggge shail not constitute a waiver of or prejudice the santy’s right otherwise .
to demand strict compliance with 1hal provision or 2ny other provision. No prior waive: by Lender, nor any &
course of dealing between Lender and Grantor, shall Constitule a waiver of any of Lewler's rights o any of -
Grantor's obligations as to any futura transactions. Whenevar consent by Lender is requised in this Mortgage, *
the graniing of such consent by Lender i any instance shall nat constilite continuing cons At *0 subsequeri .
instances where such consent 1s required.
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¢ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THL PROVISIONS GF THIS MGRTGAGE, ANG EACH
# GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

X T _
Thomas (. Lenz '

W o
‘_(:Jirény;nr.T.{; );

INDIVIDUAL ACKNG L EDGMENT

STATEOF _ ji LIN&YY 7 )

' )ss
Jiy \

COUNTY OF

On this day before me, the undersigned Notary, rFublic, personally agpearad Thomas T, Lenz and Cheryiann
Lenz, to me known to be the individuals described in aind who executed the Morigage. and acknewiedoed thai
they signed the Mortgage as their free and w.oluntary act 24 deed, for the uses and purpGses iherein mentioncs,

] 1’
Given under my hand and cHficial seal this b

s \. day of ,,.i- a1 .”r{-rr‘» 15 ! l“-'-.
By [ J*—* [ ‘Y Resi('«lﬂ,-] at .,’ (l f L ,-':H '-/{.' ( j/g”
T — Ti7e 0 oo
Notary Public in and tor the State of __J~\ 11 31", ) SERANNE

My commission expires [ 5
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