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’ MORTGAGE Loen Numban 0003248

-

: THIS MORTGAGE i« made tiis _gth dayof ____ January 1997 , between the
X "Borrower"), 2ad the Mortgaze”. |, EauiCredit Corporation of Ilfnis.

5 8 corporation organized and excsting under the laws of fllinots

Whereas, Borrower is indebted to Leadsr i toe principal sum of US. § £1.300.00
which ind=btedncss is cvidenoed by Borrower's nat: dited __Jannory 81007
and renewals Siereof (herein "Note"), pm&ngmrmmﬂ"jmhmmﬁpmmdmwﬂ&.bdﬂz 4

i
i
h‘%

indebtedness, if not sooner paid, &>z and pay=ble va __Jgmppy 15, 2012 ;

To Secure to Leader the repyyment of the indebtedoess eviseiced by the Nots, with interest $zzeon; the payment of all
B other sums, with mterest theron, advanced in accordence herew’in 4o nrotect the security of @is Mortgags, and the
4 performance of the covenants and agreements of Borrower herein coeitated, Botrower does harchy mestgage, grat and
3 convey to Leader, the following described property Jocated in the County of COOK » Sice
.J of Tllinots:
g LOT 47 IN BLOCK 3 IN CRAFT'S SUBDIVISION OF THE SOUTH EAST QUAXTER OF THE
3 NORTH EAST QUARTER QF SECTION 9, TOWNSHIP 39 NORTH, RANGE 15, XAST OF THE
% THIRD FRINCIPAL MERIDIAN, IN UGOX COUNTY, ILLINOIS.
% PIN: 16:09-222.043 VOLUME NUMBER: 549
ADLRESS COMMONLY KNOWN AS: 4902 W FERDINAND CHICAGO, ii. 50644
!
d =

L

4 S
~ ¢
g which has the address of e CHICAGO. 0618
3 [Street, City, State, ZipCode]  * (herein "Propenty Addaxe”);
4 Togeiber with all the improvements now or kereafter erected on the property, mdaﬂﬂm,ﬂdﬁs,z;‘m‘i
and rents, all of which shall be doemed to be and ramain a part of the property covered by this Mocteage; 3nd all of the
3 foregoing, together with said property (or the lsaschold estate if this Mortgage is on a leaschold) are hereinafier reficrad o
i s the “Property."
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mmmmsmuwd&mwwywmmemmm
T ﬁm&m snd that the Property is caencumbered, excent for encombearces of rocord. Borrower covnargy™ .
éﬁmmmﬂmmnnﬁmmmwaﬁmmmmu R
- m&mﬁm .
25 UNIPORM COVENANTS, Borrawer od Lenda 3 a0 agree os foBows:
o wgwwmw Chizpes. Bmumdnﬂpmmdypsyman
‘kp&@lﬁnﬁm&m&t&e@eﬂbyﬂrﬂmdmmmymmdmmuﬂnﬁum@
';- dﬁﬂ:ﬂ& ‘
2 MﬁrTmndhmm Subject to applicable law or a written wiiver by Lender, Bon‘mdmnm S
mmammmWJMdMMmmmmmwmmﬁlﬂnﬂmummms
+ wum {herdin *Funds™) egaal 0 onstwelfth of the yearly taxes snd assessmerts (incloding condomintion end plased oot 3
<t devdopris smesyar'y, if any) which mey stiain pricrity over this Mortgnge and ground rents on the Propetty, if any, ;
S - puie com-nvaifh: of yewly promizm instaliments for hazard insurance, plus cne-twelfth of yearly premiom insallments for
§ mortie imkaranco, if gy, i oa rexsonably eximated initially and from time %0 time by Lender on the basis of asseesmerts 4
. 7 en! billa e Toxmale et thereof. Borroswer shall not be obligated to make sich payments of Fands to Lender o .- (IR
umummmmmmmmﬂammuudmfmwum ¥
et . )
K Borrowes vays Fands ® Levis, the Fands shall be held in an institution the deposits or accounts of which gro-
mambysmmlan@myfmduﬁnglm&rﬂmMmMmm) Lender shall zpriy-
. et Fundz %0 pay c2id txrs, sascrwars, iny=n prainme and ground reats. Lender may 0ot chatge for 90 bolding and
T, eppisieg i Fonde, ecalyziog aed ascowe (¢ viifying and compiling s2id asseaements and bills, wnless Leoder peys
;‘ Borrovas irterest oo tho Forls sed spplicable law pemits Lender o make sch 8 charga. Bomoser and Londer camy agree ¢
<. i weikig st shib e of oxeraiin: of s Mortgage (ko 7terest on the Funds shall be peid to Borower, £od vnless mh. -
.~ agresmxnt is sade of eppieablo lew raquires such infervst 8o be paid, Lender ghall rot be required 1o pay Booower any - < §
‘.. Bistugt or owriugs cu the Fusds.  Leader shall give to Borronrer, without chargs, an szl acooumting of the Funds
mmﬁumﬁmwMmehmhmﬁ:u&debnm&:mﬂsmm The Funds are
. 334 eddfieicpml socurity for o soms secared by (s Morigag .
: HﬂumﬂoﬂmebhﬁhylﬂaWﬂﬁzﬁm:rMynm!immoﬂ'mésplmmb&e
: hm&mmmmmmmmmummwmmmmmm
‘ e prestem: sed ground rets a5 they &I doe, such o shall be, at Botrovey's option, cither
- - pecealy repaid to Bacrowee ov crolited 10 Bossower oa monthly instaliments ¢ Fimvds, 1the araopnt of the Fands beld by
+ - Ledor sholl act b saffici=t 10 P tixes, scsesementy, jnsurance premizns and §109nd reats a8 they full dos, Borrower
: Mpywl.m&tuymmybﬂupﬁmkﬁmmmazwmmﬂmnbmﬂmyw o3
v Urenpaymertio foll of all sues sexured by this Mortgage, Lender shall pramptly refur? to Borrower any Funds beld
tylﬁdu If scae pavagraph 17 bemocd the Property i sold or the Property is otherwise scouired by Lender, Lender shall %
T mmwmm@mnmwihm«mmwm x v Fros held by Lender at
' &ﬁﬁmmﬂsuﬁwm&mmw&mm
oy K Apiieation of Paystewts, mwwmo&maﬂmmmmw&e
= mmupnmamzwmummwemmmofmmmwumwm
: ygmzhuﬁﬁmhmam:bbmﬂnw,c,mdﬁmmﬂbpmmoﬂhcﬂm .
=3 & Prior Mettganes sed Diods of Trast; Ohryes; Liens. Borrower shall perform all of Borrower's obigations

g - mMm,nummmmmwm&mmfmmmmndﬁsm
2% - . gecaved by thy Sscurily Inzrumerss o2 which interest shall acorue st the contrast rets st foeth in the Note.
=7 % Escnd insarence. Boamer shall keep the improvemets row existing or herzailer emcted oo te Property
2% mmmwﬁmmmm&m *extended coverage”, and such other hazardo as Lenvior wery
- mﬁhmmﬁ&mManym
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{3  The insurance carrier providing the insurance shall be chosen by Borrowss subject to approval by Lender; provided,
“lnalsuchap,mvalshanumbcrmv_amablywnhhm In the event Borrower fails to maintain hazard insurssie (nclndng
.'Mmmﬂwdmmw)mmammﬁammm@mm&cs.aﬂdmgsmmmm
3o payment of all liens and charges which ey have priority over Lender's intcrest in the property), Lender may, in its sole
MMWmmmmm&ﬂebmﬁm(mmW@, Lender may add any
{premiums paid for such insurance to the principal amount of the loan seoured by this Security Insyument on which interest
_ishaﬂammcaiézwmaamcﬂfmﬁmﬂtliota All insurance policies ard reoewals thereof shall be m a form ;
Zacceptable to Lender énd shall include a standard mongage clause in favor of and in a form acoeptzble to Lender. Lender
shall bave the right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
sscurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier s=d Lender. Lender may make proof of -
loss if not made proziptly by Borrower. X

if the Propetty is shandoned by Borrower, or if Borrower Sils to respond to Lender within 30 days from the date nofice
is mailed by Lender to Forrower that the insurance casrier offers to settle a claim for insorence henefits, Lender is
anthorized to collect and #(pty the insarance proceeds at Lender's option either to rastoration or repair of the Neomerty or to
the sums secured by this Mor.gaze.

6.  Preservation and Meizrznance of Property; Lesccholds; Condominiums; Plazned Unit Developrosats.
Bomower shall keep the Property . good repair and shall not commit waste or permit impairment or deterioration of the
Property and sh=t comply with the provisises of any fease if this Mortgage is on a leasehold  If thie Morigage is on 2 urdt
in a condominium or a plamed unit dovelepment, Bosrower shall perform all of Borrower's obligations under the R
declaration or covenants creating or governin the condoetinm o7 planed unit development, the by-laws and regulations B
of the condomin¥zia or planned unit develepment, ar.J ronstituent Gocuments.

7. Frotection of Lender's Security. 1€ %o rower fails to perform the covenants and agresments contaired in
this Mortgage, or if any action or proceeding is comrzenced which materially affects Lender’s interest in the Property
(nclding without limitation), then Leader, at Lender's option. upon notice t¢ Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and (2k~ such action as is necessary to protect Lerder's interest %
In addition, Gracfor (Mortgagor) covenants at all times to do a¥l ings necessary to defend the title to all of the said =\
property, but the Beneficiary (Mortgagee) shall bave the right at any .67 i intervene in any suit affocting such title and to
anpioy independent counse! in connection with any suit to which it mav Y22 gerly by intervention or otherwiss, and unon -
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all nasoi-ble expensss paid or incurred by it in ~
respect to any suck suit affecting title to any such sroperty, or affecting the Pt""ﬁualy's(&.oﬁgagzs)limscrﬁgﬂs B
hereunder, including, reasonable fees to the Bencficary’s (Mortgagee's) attomeyz o7 {7} to permit the addition of such -
mmmmammmgfem,andmmfs&stoﬂnpnmpalwmofﬁmNu@)securedbyﬂnshduﬂ‘m -
(Mortgage) on which interest shall accrue at the Note rate.

I Lender required mortgage insurance as 2 condition of making the loan secured by thic Martgage, Borrower shall pay
the premums required to maintain soch insuranse i effect until such time as the requirement for Surt Msarante tominates
i asvordance with Borrower's and Lender’s sritten agsoement or applicable law.

Lender may, at Lender’s option, iur recording fees ané other related expenses for the parpose o4 eeerding mortgage
smsﬁmmsmordcrmﬁmnmehﬂmﬁsufmCuMymwmchﬂmpWmanwmm
encumbrances which have been paid in full.

Aay amoinsts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become 3
addmtional indebtedness of Borrower sccured by this Mortgage.  Unless Borrewer and Lender agree to cther terms of ©
payment, such amounts shall be payable upon notice from Lerrler to Borrower requesting payment thereof Nothmg‘{;
contained in this paragraph 7 shall require Lender to incur any expense ot take any action hereunder.

8. Iespection. wamymhmmm&mmkmupmmdmspecumsofﬂnm ""
provided that Lender shall give Borrower netice prior to any such inspection specifying reasonable cause therefor relnied to
Lender’s interest in the Property.

9. Condemngtion. The procesds of any award or ciaim for ¢amages, direct or consequential, in connection with
any condermation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, dead of trust or other security agreement with a
lien which hs priority over this Mortgage.
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: K‘. mmmrmnymumwm Emmafthomﬁrpuymw
mﬂﬁﬂmdmdththMbMuWWhm#
_MMmmwmhwmuhm&hmdesmn U
- sioest. Lesder s%all ot bs rexiod $0 ccmmence procoediogs sgainst soch suceessor or refizss 1o eatend time for paymant -
umm&ymméhmmwmmwmdmymmwmm .
- oo sad Bonows's ssscomsors o interest. Any foroearance by Lender in exercising any right or renedy beresider, o ,-'
 otheeviay affordad by spnBoshls lew, shel 5ot be 2 waiver of or preciodo tle exorsino of any such right G remedy. =
;1L Sweeseecs sud Ascigcs Bovad; Joist and Seversl Lindility; Co-cigmers. wavmmﬂlym
mmmm-ﬂmmmmﬁmnmmmmmdmud
Borowsr, sebjent © 60 provisioss of paragrais 16 bereof. Al coveasety and agresments of Sorrowsr shell be join and
sveral Asy Borrorer wh co-signs this Mortgags, but docs not executs the Note, (2) is co-siguing thiz Mortgsgo caly o
g, gt ral e svey that Borrowey's icterest in the Proverty to Leater woder the termes of this Mortgage, () ismt

Fable on %30 *ia% of wxder tivs Mortgaze, and {c) agrees that Lerder and aoy ofter Boroeer Jeremder gy -
. agreatn cxtent, modify, v 2ver, or make sy other acconmmadetions with regard fo 6o formms of this Moxtgags or G Note
memnmwmwwmmmﬁmmmmmwnm&zm
iterent G tho Property.

S 18 Netice. Mhmmmﬂmmmhhmhmnmmmmmm
mwﬁnmumémmmwmmwmwmwmmm
* o Borrywer gt tie Pregerty Address or 22 suck other address as Borrowts oty desigaste by motice to Leader 25 providod
Seszin, sad (b) azy notice 1o Lender sball b2 given by ccfified xl to Lender’s sd4ress stated bereic or to wch ofer
. - ei¥rors wdLender may desigeats by notice o Boower as peovided herein,  Azy sotice provided for in this Mortgage siedl
k&m&whwbmmhﬂwmmm win given in the maener dsiganted hewein.

- Guverning Law; Severabifity, The sttt i local lews applicalc w0 this Morigago shall be the laws of ths
hﬁsﬁﬁmuwﬁnhﬂz?@utyukmd The forzgainy; s tznce shol mot Benit the spplicetlity of Fdenal hwto this . /%8
-Maxigage. In fie cvert that any provision or clavse of Sis A3wigags of the Note comfsts with applicable lew, s 78
- comflict hall ncd affect offier provisions of this Morigage of 1 Noee which am be given effo: withont the confiicting * 38
mnﬂhmmummcfﬂnmmmdkﬁﬂmmbhmbh Az poed bercin,
ac:.m- *Sxroness” and "aticereys’ foes® include alt sums to the cxtert 1 # - Avbibited by sppticabls law or limitad hersin,

- 14... Sorrower's Copy, Bmmdaanbeﬁm!ndaemﬁmuwpyghﬂacnﬂufmmn&m
ﬁmﬂhm:ﬁrmﬂa&hm
15, ' Robalitesion Laae Agresment, Bmmshﬂfnlﬁﬂdﬂoffwom‘sobhﬁmmﬂuuyhm
MMW or other foan agreement which Barrowor erters @ with Lender, Lender, at Lendess
- Gptics, msy require Borrower to exeoute and deliver to Lender, in 8 form acoeptable to Lender, an assigrznent of any rights,
. ol or dcforees which Borrower may have against partics who supply lsbor, materials or s=rvices in comection witk
i - Emproveiiets made to the Propeaty. A
i .- 16 “TramSer of tke Property or e Benefizial Isterest i Barrgwer, 1f a3 or aey part of the Vimperty o2 an interest
© ., :faetein ia sold or transferred by Besrower (or if 3 beneficiz] interest in Bosrower is 3034 or traeferred 4741 Sowrower s not & Z
B st s of persces bet i3 a compontion, partrerstin, trust or oty lemal eotity) without Lende’; prioe written .
:‘_“ sk, excoding (2) the areation of a lien o sscombrancs subordinats to Uis Secrily Instremcat whish dos pct relste 0
i ,gsm&émﬁmmﬂgm (b) the crextion of a parchese money sowity interest for hoaeshold
_.‘mimm&{c)wmm&rbyhmdamﬁbqumdhwmﬂmdﬁdammm(d)ﬁnmduy
= "WMd&wMHMﬂMmmbmwmy.nlﬂﬂ:‘smMﬂh
¢y secthted by this Socarrity festroment to be immediately doo sad payzble.
P umemnmmmmmmﬁmnmm
&% peragraph 12 hersof: Such native chall provids a period of nnt less than 30 deys from the date the noties i madled within
s _Mﬁmmm&mmaﬁm&ﬂsbmndmmbhmdn&m
--{,mey,mmmawmsmm invoke any remedes permitied by peragzeph 17 hersof.
+ Ly ity consert t 4 sake or transfer if: (1) Bosrower canses to bo sobaitted & Lenver inforsstion reired by
‘,-Hlﬂdﬁhﬂ@ht@muf;mhmh@ﬂbhmmmmmm -
- 'Wsmﬂmhmﬁmﬂ&&rﬁdam&nymmmmnmm .
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}mumuﬁiseweptahh&;ﬁ)mmm-#mbcpayabkmﬁ:mmmbytbhsmmaammmhhm
ilLender; (4) charges in the terms of the Mote and this Security Sestrement requited by Lender are made, welading, for
Scx=-apl-, periodic adjustment i the interest rate, & different final paymest date for the loan, acd addition of unpaid imterest
&DWN(SMWM&MwW@EW&bWMW&WW
Dtransfesee to b=ep all the promises and agrecments made in the Note and in this Security Instrume=, as modified if reauired
by Lenter. To the extent permitted by applicablc law, Lender also may eharge 2 reasonable fee 23 2 condition to Leader's
wconsent to any sale or transfer.

ki Borrower will contirue to be obligated under the Note and this Security Instrument unless Lender releases Borrasver in
4 writing.

NON-UNIFORM. COVENANTS. Borrower and Lender further covenan and agree as follows:

17, Acceleration; Remedies. Except 2s provided in paragraph 16 hereof, upon Borrower's breach of any
covemntougreamnufbwmwer‘mthisMonpge,indndingﬂncmmmp:ywhmdneanymmmdby
this Mosigage, Lender prics vo acoelerstion shall give notice to Borrower a3 provided in paragraph 12 beres?
specifying: (1) the breach; (2) s astion required to cure suck breach; (3) a Ss32, not less than 10 days fam the daie
the notice is mailed to Borrower, b which such breach must be cuz==; and (4) thai fzilure to cure such breash ¢a or
before the date specified in the notice (2ay resulf in acceleration of the soms secared by this Mortgage foreclosure by
5 judicis) protesdiog, and sale of the Propcrty, Vhe aotice shall firther inform Borrower of the right to reinstate after
15 scceleration and the rigit to assert in the fo-eclosure proceeding the nanexisterce of £ defanit or any other dafense of
Borrower to scceleration and foreclosure. If (w breach is not cured cu or before the date specified in the notise,
Lender, at Leader's aption, may declare all of the sv3~ sctured by this Mortgage to be immedistely dne £2d payable
without further demand snd mzy foreciose this Moyt aze by judicial proceeding. Lender shail be entitted to cofiect
in such proceeding all expenses of foreclosnre, including, bt rat Kmited to, reasonsble attorneys' fees and costs of
documentary evidence, abstracts 20d title reports.

18. Borrower's Right to Reinstate, Notwithstanding L' scceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower skall hava the right to have any prcsadings begun by Lender to enforce this Mortgage
discmﬁxmedaxanyﬁmepﬁormthemyofajudgnmm%fﬂtwif(a)erovmpaysI.mdﬁaﬁsnms
4 which would be then dug nsder this Mortgage and the Note nad no sccaletatior ocvurred; (b) Borrower curcs all breaches of
any other covenants or agreements of Borrower contained i this Mortgage, (o) Potrower pays all reasonable expenses
e incutred by Lender in enforcing the covenants znd agreements of Borrower conteivs® iz this Mortgage, and in asforeing
Lender's remedies as provided in paragraph 17 bsvec?, including, but not linsited to. ~osonsble ammeys' foes; and ()
Borrower takes such action 2g Lender may reasouably require 0 assive that he fien of thic Mortgage, Lender’s interest in
chmtymdBomwdsobﬁgaﬂmmmyﬁrﬁmmdbyﬂﬁstgeMwﬁmeruﬁnmﬁd_ Unoa such
Jaymert and cure by Borrower, this Mortpage and the obligatiors secured hereb <hall remain in {65 force and efidet as if
no acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additiona) security hereunder, Borroteer hareby assigns to
Lender the reats of the Property. provided that Borrower shnll, prior to acceleration under peragtants 17 bereof o
shandonmeant of the Property, have the right to collact and retzin such renis s they became due and payable.

Upon acceleratice under paragraph 17 hereof or ahandocmesst of the Property, Lender shall be extitind <o bave &
mwwammmmmmdmmummmmumdu
Property including thosc past due. Al rents collected by the roosiver shall be applied first to payment cf e costs of
sransgoment of the Property awd callestion of rents, inclding, but not imied to, recciver’s fees, preminms oa resciver's 9
bonds and reasonable attomeys’ fees, and then to the sums scoured by this Mortgage. The receiver shall be lisbie to accouzst &

Lo, a0
L

2y

o

L

only for those remts actually received.
20. Relesse. Unca payment of all sums secured by this Mortgage, Londer shall release this Mortgage withot &
chargt to Rorrower. Borrower shall pay all costs of recordation, if any, o

21. Wasiver of Homestead. Borrower bereby waives alf rights of homestead exemption in the Progety.
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. 33 tmmvmm EmmdmmwdTm)uﬁmﬁmbcnmdmy
*.J_'..—*aw mhammumw,aﬁavaﬁmmmmmmyofﬂnNmmwmm(MdTmﬁLm
MEMW o comply with applicable law, rule, or regulation.

REQUEST Z0R NOTICE OF DEFAULT
AND FURECV/#JRE UNDER SUPERIOGR

MORTGAGES OR DEERS OF TRUST

i
mmmmmm&mm uzdofmmo&ammbmmhnhmwmhw

"+ geapity over tkis Mortgage i give Notice to Lender, at Lender avress set forth on page one of this Mortgags, of any
mmkwmmﬁmmwmfwwmm .
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z
g Loan Nurmber: 6003248
f-= 1-4 FAMILY RIDER
1 ASSIGNMENT OF RENTS
-
THIS 1-4 FAMILY RIDER is made this 8t  day of Januayy .
1987 . end is incorrorated into and shall be dexmed to amend &nd supplemsnt the

¥ortgage, Deed of Trust or Security Deed (the *Secuxity Instrument®) of the game date
given by the undersigned {the “Borrower") to securc Borrower’s Note to
EquiCradlt Corporatia of Illinols {the "Lendex®) of the same date and covering the
propexty described in the Security Instrument and located at:

4902 W FERDINAND CHICAGO, |l 60618

[Property Address]

1-4 FAEILY rOVRMANTS. In addit:. .. to the covenants and agreements made in the
Security Instrumert / Rorrower and Lender further covanant and agree as follows:

USE OF PROPER1IY;) COYFLIANCE WITH LAM. Borrower ghall not seek, agree to or make a
change in the use of the Froperty or its zoning classification, unless Lender has agreed
in writing to the change.  dorrower shall comply with all laws, ordinances, regulatciena
anpd requirements oOf any govermmental body applicable te the Propexty.

8. SUBORDINATE LIKNS. Lxcept ag prohibited by federal law. Borrower ghall not allow
any lien inferior to the Security initrument to be perfected againit the Froperty without
Lender's prior written parmission.

C. RENT LOSS INSURAMCRE. Borrowe! nbail maintain insurance againar renr logs in
addition to the other hazards for which izsurance ig required by Security Instrument.

P. "EBORRONER'S RIGHT TI¢ RSEINSTATX™ DX.RTID TNLESS PROEISITIED BY APPLICARLE LAW.
Security Instrument is deleted.

. ASSIGHIENT OF LEASKES. Upoa Iender’s requast, Borrowsar shaii assign to lendexr all
leages of the Property and all security deposits rada in connection with leazes of the
Property. Upon the agsionwent, Lender shall have the right to modify, extend or terminate
the existing leases and to 2xecute new leagesg, in Lesuer’s sole discretion. A= used in
thie paragraph B, the word “lease” shall mean “aublease® if the Security Instrument is on
a leasehold.

F. ASSIGEMENT OF EENTS. Borrower unconditionally assigra und transfers to hender
all the rents and revenues »f the Property. Borrowar authorizer Lender or Lender’s agents
to collect the runts and revenues and hereby directs each tenant o1 the Property to pay
the rents to Lender or Lender's agents. HOWAvSY, prior to Lendar's Fotice to Borrower of
Borrowsr’s breach of any covenant or agreement in the Security Instrumsut: Borrowar shall
collect and recelve all rents and revenues of the Property as truates £or rae henefit of
Lender and Borrower. This assignment of rents constitutes an ahsolute asd’giment and mot
an aggignment for additional security only.

If Lender gives notice of breach to Borrower: {i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender caly, to be applied to the sums
secursd by the Security Instrument; {ii) Leoder shall be entitled to collect and receive
all of the rents of the Property; and (iii) each tenanc of the Property ecall pay all
rents due and uppaid to Lender or Lender's agent on Lender's written dema.d to the tenant.

Borrower has nrt execcted any prior acsignment of the rents and has not and wili xot
perform any act that would preveat lender from exercising its rights under this paragraph

F.
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':tcnndarnhaumtbartqui!‘e&toenterupan, mecantroloforuinuinthnttcpexty
mm or after giviog notice of Lroach to Borrowsr. Fowevsr, Lender or & judisially g
. appodntsd receiver may do so at suy tise theze is a braach. Any applicatiom of rants b4
© exall not cure or waive any defavlt or invalidste any cthar right or remedy of landsr. o
- Thic assigument of rents of the Property shall terminnte when the deht sacured by the 2
, s.eu-.ity Instrument is psid in full. A

_-@. CRCBN-DEFAUST PROVISION. Borrower's default or breach upder any note or
lgnmt:.ndh‘:hmndezhaammtmstMIbeab:uchmmmwmme
anﬂ inndar meyr ‘owvoke any of the remadies permitted by the Security Instrument.

T BY SIGHING B, Borrower gccepts and agrees to the terms 4nd provisions coatsived
$n thi! 3-§ Family Riox.
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