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MORTGAGE
FHA Case Ne.

State of lilincis 1218419186/703

THIS MORTGAGE ("Secuily !rutrinent”) is madeon  SEPTEMBER 11Td, 1996 . The Mortgagor is
FRANCISCO QUINTANA, AND FABTLLA QUINTAMA, KUSBAND AND WIFE

(‘Boowes). This Security Instrement is givento.~— MIDAMZRICA FEDERAL SAVINGS BANK ?)D A

which is organized end existing undsr the laws of THE UNITFL. STATES OF AMERICA . and whoso
adtioos is 1001 S WASEINGTOM ST, MAPERVILLT IL 60556
("Larder’) oumower owss Lencer the principal sum of

ONE HUNDRED THIRTEEN TEOUSAND AND NO/100

lota=s fUS.$  213,000.00 )
This debt is evidenced by Bomrowsr's note dated the same date as this Security =tvment ("Nota"), which provides
for monthly sayments, with the full debt, if not pald eariier, due and payableon  OCTGSER 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment cf the detit evidenced Uy th= Nots, with inderest, and
&l renewa’s, extensions and modifications: (b) the payment of all other sums, with intrrest, advanced undes
peragraph 6 to protect the securty of this Ssouilty Instrument: and (c) the performanea of Bono:'s covenants and
egreements under this Securily instrument and the Note. For this purpose, Bormower dces hera?y mortgege, grant
and coivay to Lender the following described property loceted in COOK County, F.is:

LOT 37 IN AUSTIN BOULEVARD MANOR, A SUBDIVISION OF PART OF THE EAST 1/2 OF
THER WEST 1/2 OF THR NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE

13 EAST OF THR THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO

MADISON AND NORTEERN RATLROAD IN COOXK COUNTY, ILLIKOIS. t

06G22C0LE

BIN. - 39-307-03 95747267 t

N

which has the address of 3319 S. 59T AVE., CICERO {Street, Cityl,

Hngia aprs 60804
ffo / ' [@o Code] (Proparty Address);
FHA lNlinots Mortgege - 2/91 1308 1/95Page 1 of6
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4. Fire, Flood and Cther Hazerd insurancs. Borrowsr shall insure &l improvemanits on the Fropezty, -vhother

now I existence or subsaquantly erectad, against any hazards, casuchies, and contingencies, inclafing tee, for
* which Lender requires insurance. This insurance shail be mairdsined in ths amounts and for the periods shat Lender

fequires. Borrowsr shall aiso insure &3 improvemerts on the Property, whather now in existence or subsamuently
rp&immwﬁmmhmmwﬂnm‘ Al irswancs shall be camied with companies
approved by Lender. The insurance policies and any renewals shall bo held by Lender and sha% incude kees
peyable clauses in favor of, and 'n a fortn acceptable to, Lender. ot

in the event of loss, Borrower sh=l give Lender immediats notics by mal. Lender may make proof of loss If not
mede prompily by Borower. Each insirance company concamed e hersby autiorized and diroctad to make
payment for such loss directly to Lender, instead of to Bormower and to Lander joirtly. Al o7 any pari of the insurance
proceeds may be applied by Lender, &t its option, either (8) to the retiection of the indebtedness under the Note and
this Securlty Instrumer, first to any delinquent amounts applisd in the order in paragraph 3, and then to prepayment
of principal, or th) to the restoration or repalr of the damaged Proparty. Any sopiication of the procesds to the
principal sha® ot extend cr postpone the due dats of the monthly peyments which are referred to in paragraph 2, or
change the amead of such payments. Any excess insurance procesds over an smount requirad to pey al
outstanding indebed.inss under the Note and this Securlly Instrument shall be paid to the entity legally entitled
thereto.

In the evert of foreiusure of this Securily Instrument o7 cther transter of title to the Property that extinguisties
m&w.mmmmmmmmmwmmmmmsmmmw
purchaser.

S. Qecupancy, Presarvatioit. i lntensnce and Froteciion of the Property; Bosrowera Losn Appliceon;
Lezseiicids. Borrower shall occupy. estzhiish, and use the Property es Borower's principal residence within sidy
days after the execution of this Security (nstrument and shall cartinue to ocstioy the Property s Borowsi’s princips
residence for at least cza year after the di(a 3t occupancy, unless the Saeretary detesmines this requirsment wil
caus2 undue hardsnip for Borrower, or unfess sdnm.afing circLimstances exist which are beyond Borower's control,
Borrower shall notily Lenders of any extenuating ircumstances.  Bowower shall not commit waste or destroy,
damage or substantisfiy change the Property or al'ay the Property to detenorate, reascnabio wear and tear
excepled. Lender may inspect the Property if the Property & vacant or abandonz< or the loan is in dofault. Lendsr
may take reasonable action to protect and preserve such vicant or ahendoned Property. Borroer she also be in
detauft if Borrower, during the loan appiication process, gave matarially fales or inzcourahs information or statements
to Lender {or falled to provide Lendor with any matenia) infomia® o7} in connection with the losn evidanced by the
Note, inchuding, but not limBed to, representations conceming Bo.rc wer's occupsniy of the Property as a principal
residence. If this Secumlty Instrument is on a leasehiold, Borrower shall cumply with the provisiona of the leass. I
Borrowier acquires fes title to the Property, the leasehold and fee title s.all n.t be merged unless Lender agroes o
the merger in writing.

6. Charges to Borrowsr end Protection of Lendars Rights In tha Praoorty,  Borrowes shed pay alt
govemmental or mericipal charges, fines and impositions that are net included in peszjyaph 2. Bomower shed pay
thesa cbligations on time directly to the entity whith 5 owed the paymant. If felure L0 pre would odversely sffect
lenders inerest in the Property, upon Lender's request Borower shal promptly famish to Lender raceipts
€vidsncing these payments.

if Bosrower fails to make these paymens cs the payments requirea by paragraph 2, or &k 4 nerform: any other
covenants and agreements counained in this Securlty Instrument, or there is a legal procesding th ray significantly
sfiect Lender’z rights in the Propesty (such as a proceeding in benizupiey, for condemnation o7 to exiforce iaws or
reguiations), then Lender may do end pay whatever is necessary to srotect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other #ems merntioned in paragraph 2.

Ary amounts dishursed by Lender under this paregraph shall become an addRional debt of Botrower and be

secures by this SecisZy ingtrument. These amounts shall bear interest fram the date of disbursement, &t the Notetp

rafe, and at the aption of Lznder, shall be immediztely dus and payabie. Q8747287 |

7. Condemnation. The proceeds of any awsrd or ciaim for damages, direct or consequentisl, in connectiontd
mmmmﬂmmmdwmwmmm.mfwmmhﬁmdmmmﬁmmg
heretry assigned and shaii be p=id to Lender to the extent of the full smourt of the indebtedness that remains upaid 5
under the Moto and this Securlly Inshument. Lender shall apply such proceeds to tha reduction of the indebtedness ©

under the Note and this Securty Instument, first to any delinquent amounis gnpied in the orser provided in
paragreph 3, and then to presayment of principal. Any application of the proceads to the principa! shali not extend or
postpena the dua dats of tiw monthly paymerts, which & reacred to in paragieph 2, 6r change the amaours of sush
payments. Any excess proceads over any amourt required to pey & outstanding indebtedness under the Noto and
this Secuity instrument shaZ o paid to tie entity legalty entitied therato, 1308 1/85 Page 301 6
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12, Successars and Assiagns Bound; Joimt and Scvrral Listillky; Co-Signers. The covenanis and

. sgresmants of this Securlty Instumant sha3 bind and benafit the successors and assigns of Lender and Bormower,

sublect to the provisicrs of parzcsaph 9.b. Barmower's covenanis and agreements shali be jeint and s~eral. Ary
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Securlly
Rtrument orly to morissge, grant and convoy that Borrower's inferest in the Property under the ters of this
*Security Instnament; (b} is nat personaly obiigated to pay the sums sscured by this Securlty Instrument; and (c)
egrees that Lender and any other Bormower mav agras to extend, modily, forbear or make any accommadsiions with
regard to the terms of this Securlly Instrument of the Note without that Borrower's cansent.

13, Notices. Any notice to Borrower provided for in this Security Instrumen? shai be given by delvering & o1 by
mailing R by firss class mail unless epplicable law requires use of another method. The natice shall be directed to the
Propeity Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be
mnbyﬁrs:classmailtoundsrsaﬁmmdmmwmmummWaswnoﬁutoBamm
Any notice p/ovded for in this Seeurlty Instrument shalt he deemed to have been given to Borrower or Lender when
piven as provite in this paragraph. .

14, Goveml; )2w; Soverability. This Securlty Incirument shef be govenesd by federal law and tive law of the .
utsciction kx which ¢ Rroperty i locsted. In the avenk that amy provision o clxxe ot this Securlty Instrurment o
the Note conflicts with spricable law, such conflict shal not affect other provisions of this Securlty Instrumern or the

Note which cen be giver efect whhout the conflicting provision. To this end the provisions of this Security
instrumers 2nd the Note aic/Jesiared to be severable.

15. Sarrower's Copy. Borruwrei shall be given ona conformed copy of this Secusity Instrument.

1€. Acs'yment of Rents. Borraver uncondionally essigns and transfers to Lender all the rests and revenues
of the Property. Borrower muthotizes Lenv.er of Lender's agants to cofiect the rents and revenues and hereby dicects
szch tenant of tha Pre~—ty to pey the rens i Lendar or Lender’s agents. However, prior to Lender's naiice to
Sorrower of Bomower's breach of ary covenar, & agraement in the Securlly Instrument, Borrower shal coliect and
recera all rents and revenues of the Propesty & triste for the benefi of Lender and Borrower. This assignment of
rents congtitutes an absoluts assignmert and not an sss'onment for additisnal security only.

it Lender givas nutice of braach to Borrower: () o rants received by Borrowar shalt be held by Borrower as
tnustee for beneft of Lendies only, to be sppied %o the sut>r s2cured by the Security instrument; (b) Lender shall be
entittad io colisct and receive all of tha rerds of the Proparty: % (c) each tenant of the Property shall pay &7 rents
due and unpaid to Lender o Lender's agent on Lender's wrkien d/mand to the tenant.

Borrower has not exscuted anv prior sssignmark of tha rents and hizs not end will not perform any ect that would
prevert Lender from exercising Its rights under this paragzzch 6.

Lender shell net be required to entes upon, take contros of ¢/ maintain the Property bafore or after giving notice cf
eeach to Borower. However, Lender or a judicially appointed receiver may ic 7o at any tima there is @ breach.
Any application of rente sheil not cure or walve any defauk or invalidate any ot yight or remedy of Lesder. This
assignment of rents of the Property shall terminata when tha dabt sacured by the Secuy Instrumsnt is paid in full,

- IONANIFORM COVENANTS. Bofrower and Lendes Nather davendnt and agree as foliovs - -

17. Foreciosure Procoure. H Landsy requires lmmadiste pavmant in full under parigranh 0, Lender mey
forscioss this Securty Instruma=: by [udlela) proceeding. Lender shall be entitied to cuiiiet &l sxpentos
incumed In pursuing the remedise grovided in this pamgraph 17, nciuding, but net Nmited o, resscnzbie
attomeys’ fess and costs of tlile evidance. :

18. Releas2. Upon payment of all sums sscured by tids Securlly Instrument, Lender shatl reiease this Securty

Instrument without charge tw Sarrower. Borrower shall pay any recordation costs.

19. Walver of Homestyad. Borrower waives all right of homestead exemption in the Property. L

o}
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NEW ES0ROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW ESCF.UW ACCOUNT RIDER is madeonthis 11TH dayof SEPTEMBER , 1996,
and is incorporated intn -« shall be deemed to amend end supplemard the Mortgege, Deed of Trust, or
Secuily Deed (the "Securit Ipstrument) of the sama date given by the undersigned (the "Bomrawer,”
whether there ase one or more parsons undersigned; to sacure Eommower's Note to

MIDAMERICA FEDERAL SAVINGS

{the "Lander”)

of ihe same data and covering the propeity <“scribed in the Securily Instrument (the *“Property”), which is
located at: 3319 §. SSTH AVE., JICER9, IL KM;?BOMJ)
g A

In addion to the covenants and agreements 7=de in tha Security Instrument, Borrorwer end Lender
further covenant and agree that Uniform Covenant 2 ot e Jecurlly Instrument is deleted and is repleced by

the follcwing:

‘2. Monthly payment of Taxos. Insurance, and Other Charges. Bomower shall include in each
monthly payment, together with the princincl and interest as set forth i 72 Note and any lefe cherges, a sum
for(a)taxesandspedelm&smantsieéadahbeleviedagainstﬂw?rmty.(b)hasnhc!dpaymumor

- gmmdmmsonmepmpeﬂv.md(c)pmmhmsforimeemqmmdmmﬁmaph& Inany yaarin
which the Lender must pay a mortgage insurarce premium 1o the Secretuty of Housing and Urben
Development ("Secretary’), or any yeur in which such premium would have been rejunad i Lender 3t held
the Security Instnzment, each monthly psyment shall also include elthes; () a sum for (0, annusl mortgage
insurance premium to be paid by Lender to the Secretasy, or () & monthly charge kistawd-of & morgage
Insurance premium if this Securly Instrument is held by the Secretary, in & reasonso’s xmount to be
determined by the Secretary. Except fer the monthly charge by the Sacretary, these s are calied
*Escraw {tems"* and the sums paid to Lender are caliad "Escrow Funds." 95747267

Lender may, at any time, coflect and held amounts for Escrow ttems in an agregats emount not to exceed
the maximum amount that may be required for Bomower's escrow account under the Real Estats Settlement
Procedures Act of 1974, 12 US.C.s 2601 &t seg. and impiementing regulations, 24 CFR Part 3500, asthey .
may be amended from time i time (SESPAY, excent that the cushion or reseive permitted by RESPA for O
umwmwmemmmMmemmw:mmmmMehmmg
may not be based on emounts due for the mortgage insurance premium.
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sMidAmericaFederal FHA DUE-ON-SALE RIDER
R - -0 7 Savios Banx
3— ~— — 260920347

This Rider is made this 11TH dayof SEPTEMBER . 1996 |
and is icoiporated into ard shall be deemed to amend ant. suppleinent tha Mortnecs, Deed of Tnzt,
Deed to Securs Delt (the “Instrument) of the same date given by the undersigned fths “Mortgagor

and enveiing dv. property described in the Instnreent end located at:

- -

3319 §. 59TH 2VE., CICERO, IL £R§5% 5{04 ;

{Property Address)
The moitgagee shall, if parmtied applicable lew and with the prior spproval of the Federal Housing
Commissioner, or his or her designse 2xciare afl sums secired by this moitgage to be immediataly cua
and payabie if all or any part of the omperty is sold or otherwise transferred (other than by devize or
desoem)toapwﬂaasawgmwho(msmtoowpymepmmﬂyasmsmhapmdpa!asewﬂaw
residence, of to a purchaser or grantee wh( d.es 50 occupy the proparty bit whoss credit Eas not been
" approved in accordance with the requivements of the Commissioner.

'BY SIGNING BELOW, Mortgager accepts and agrees ™ the terms and pravisions comtained in tiis FHA
Due-on-Sale Rider.
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