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MORTGAGE 375{

THIS MORTGA'E (Socurtty instrumant’) s given on JANUARY 10, 1997 .

The mortgagor is TOM CaNDON, A SINGLE MAM

{‘Borrowar?). This Securily Insin nent Is given to  RESOURCE BANCSHARES MORTGAGE GROUP, by,
which is organized and e¥sting unde: the laws of DELAWARE
and whose address Is___ 7909 PARV.A'E Rl COLUMBIA, SC 252203 {Lender).
Borrowar owes Lander tha principal surmi of ety Thousand and 00/100
Deilars (U.S. $_ 90,000.00 _ ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ('Note®), which provides for montidy paymerts, with tha full debt, if not pad eerfier, due and payable on

FEBRUARY 1, 2057 £ L . This Sacurlty Instrument secures to Lender: {a) the repeymart
of the debt evidencad by the Note, with interast, and a/l ranewals, extensions and modifications of tha Note; (b) the payment
of all other sums, with interest. advanced under paragrag a1 7 13 protect the security of this Security instrumant; end (¢) the
performanca of Borrower's covenants and agreaments unuf: tiis Sacudty Instrument and tha Nota.  For this purpese,
Borrower doas hersby morigaga, grant and convey io Lender G collowing described property located in

County, Kinis:

UNIT 115-C TOGETHER WITH ITS UNDIVIDED PERCEMNTAGE INTEREST IN THE COMMON
ELEMENTS IN DUNBAR LAXKES CONDOMINIUM NO. 6 AS DELINEATED AND NEF%ED IN THE
DECLARATION FILED AS DOCUMENT NO. 2806762, IN PART OF THE NORTHWES . 1/4 OF
SECTION Z3, TOWNSH!P 41 NORTH, RANGE 10, EAST OF THE THIRD PRINGIPAL MFAIDAN,
IN CCOK COUNTY, ILUNOIS.
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which has the address of $42 SPINNAKER POIEI’M!&W {1158 . SCHALMBURG
Hincls 80194- {Propary Address’);

[2sp Code)

[Cty]
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TOGETHER WITH all the Improvements now ¢r hereafler eracted ¢n the proparty, and afl easaments, appurtenancas,
and fidures now cr hiereafter a pest of the property. Al replacerments and additions shall elso ba covavred by this Seculty
Instrument. All of the foregaing ls refarred to in this Security Instrument as the *Property”.

BAPROWER COVENANTS that Borrower s fawfully saised of the estate hereby conveyed and hes the right to
mortgage, grant and convey tha Proparty and that the Property is unancumbered, except for encumbrances ¢f record.
Borrower warrarts and will defend generally tha titte to the Property against &l claims and demands, subject to any en-
cumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform covenants for nctional use and non-uniform covenants with timited
varigtions by jurisdiction to constitute a untorm security instrument covaring rezal property.

UNIFORM COVENANTS, Borrower and Lender covenastt and sgrae as folzws:

1. Payment of Principal and intorest; Predayment end Late Grirgea.  Borower shall promplly pay when due tha
principal of and interast on the debt evidances Ly the Nota and eny prepayment and late charges dua under the Nota

2 Fund»ior Tuxes and iraurence.  Subject to appiicabie [aw or to a wiltten waiver by Lender, Borower shall pay to
Lender on the Gay monthiy payments ars dus under the Not>, witil the Note s pald in ful, a sum (‘Fundy) for: () yearly
taxes and assesamsiis which may sttain priortty over this Security instrumens 28 a ke on the Property; (b) yaarly leasehold
payments or grouni2 12ats on the Property, ¥ any; {c) yearly hazard or pronerty insurahce premiums; {¢f) yearly ficad in-
surancs premiums, if a7y e} yaarly montgage insuranca sramiume, ¥ any; and (1) any sums payaive by Borrowsr to Lender,
in accordance with the pruvizions of paragraph & in Ssu of the payment of margage insuranca premiums. Theso fems are
callad "Escrow Rems.” Lendermyy, & any time, coliect and hoid Funds in en amount not to excesd the maxdimum emount &
lender for a federally related morgene loan may <eque for Borrower's escrow account under the federal Real Estate
Sottlemant Procedures Act of 1974 a7 suended from tme to tme, 12 US.C. Seoction 2601 et seq.  (RESPA”), unless
another law that appllss *~ the Funds seis % iosser smount. f 30, Lender may, at any tima, collect and hold Funds in an
amount not 10 excasd the lesser amount. ! sngar may extinats the amcunt of Funds due o0 the basis of current data and
reasenable estimates of expenditures of futurg Ey.row tems or othanwise in accordanca with applicable taw.

The Funds shall be ineld in an institution who e Jepoats &re igured By 8 fecaral egency, instrumentality, or entity
(inciufing Lercier, if Lender is such an institution) of 1 any Fadwal Home Loes Bank. Lender shall epply the Funds to pay
the Escrow tems. Lender may net charge Rorrewst for nofiting and spplying the Funds, arnually analyzing the escrow
accourt, or verilying the Escrow ftams, unisss Lender pay3 Soncwer irscrest on the Funds snd appiicable faw permits
Lender to make such a charga. However, Lander may require ¢aTower 0 p2y & ona-time charge for an indapandent reel
estate tax reporting service used Sy Lender in connection with this fuan, urZess appiicabis law provides otherwisa.  Uniess
an agresmert Is made or epplicable law requires intarest to ba pals, L2 w'ar shall not by required to pay Eorower any in-
tarest or eamings on the Funds Bomowsr and Lender may agres in -7iung. howevsr, that interest shall be pa'd on the
Funds. Lender sh=!l give to Barrower, without charga, an annual accoursing of e Funds, showing cradits and dehis to
tha Funds and the purpos for which each dabit to the Funds was mada Tha Firaf2 ara plsdged as additional securtly for
all sums sacured by this Sscurity Instrument.

It the Funds held by Lender axceed the amounts permittsd to be Faid by sppi v Igx, Lender shal account 1o
Borrawer for the axcess Funds in accordance with the requirements of gppicatie lny. U thiamount of the Funds held by
Lender at any tima is not suMicient to pay the Escrow Rems when dus, Lender may $0 noily Brrrovser in iting, and, in
such cesa Borrower shall pay to Lender the amount necessary to meke up tha deficiency. Eorro ver shal make up tha
deficdency In ne more than tweive monthly payments, at Lender's sald discraion.

Uipon payment in full of a1 sums sacured by this Securtty Instrumerns, Lender shall prompily rfize to Borower any
Funds held by Lendar, I, under paragraph 21, Lender shall acquire or sall the Froperty, Lendar, prior 10 b acquisition of
s=la of the Property, sha? apply any Funds held by Lender &t the time of acqissition or s2fe as a credit ayaiast the sums
sacurad by this Security Instrumant.

3 Appllction of Payments.  Unless applicabls law provides othemwiss, &l payments received by Lendar under
paragraphs 1 and 2 shall be appiied: first, to any prepaymera charges due under the Note; second, to amounts payable
under paragraph 2 third, to intarest due; fourth, to principal dus; and last, to any [sto charges due under the Nota.

4, Charges; Liena.  Bormower shal pay & taxes, assessments, charges, ines and impositions amiditable to the
Property which may attain priority over this Securly Instrumert, and leasehold payments o ground rerts, Fary. Boaver

shall pay thess obligations In the mernar provided in paragraph 2, or if not pald in that manwer, Bortower shail pay them on

time directly to tha person owed payment Bomower shall promptly fumish to Lender all notices of emounts to be paid
under this paragraph. ¥ Bormower makes these seyments cirectly, Borrower shall promptly furnish to Lender raceipts
svidencing tha ents.

B | promptly discharga any lien which has priority over this Security Instrument uniess Bomowar: (W)
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agrees In writing 0 the payment of the obligation secured by tha lien in @ manner acceptable to Lender; (b) contests In
goodt {-ith the fien by, or defends agalnst enfercement of the lian in, legal procsedings which in the Lendar's opinion
onerata to prevert the enforcemant of the lien; o {¢) sstures from the haider of the lien en agreement satisfaciory to Lender
subordinating the lien 1o this Security Instrument. N Lender detarinines that any part of the Property Is subjast to a len
which may aiteln priciity over this Security Instrument, Lender may give Borower a notice identifying the Ben. Borrower
shell satlaly the fien or take ane or moia of the actions =t forth ahove within 10 days of the giving of notice.

S Hazerd of Propacty ngurance.  Borrower shall keep the improvements now existing or hereafter srected on the
Froperty insured against loss by fire, hazards included within the term “sxterxied coverage” and any other hazards, ingiud-
ing floods ¢z Zooding, for which Lender requires insurance. This insurancs shal be malnteined in the amounts and for the
periods that Lender requires. The insurance carmer providing the insuranca shall ba chosen by Bomowss subiact %c
Lender's approval which shall not be unreasonebly withhald W Borrower fais to maintsin coverags described shove,
Lender may, & Landar's option, abtain covarege to protect Lender's rights in tha Property in accordssies with pevggrap: 7.

Al insuranss policles and renewals shall be acceptabia to Lender and ehall inciuds & standard moitgege clause.
Lendar == hawvs-(0e right to hold tha policies and renewals. ¥ Lender requires, Boirowsr shall promptly oive to Lecisr e
recaipts of pald peeriums and renewal notices. In the evert of loss, Barrowsr shel give prompt notics (o the ingrance cr-
rist and Lendar. Lenicar iy make proof of loss i not made prompty by Sorrowe.

Unless Lender aidd Susmower ctherwiss agree In wiiting, lusurance pror-<s shall be aoplied to restoration of repai
of the Property damages, i e mstoretion of repalr is aconomicaly feasibie i Lendar's securlty is not lesssned. ¥
restoration of repeir is Not exc wy Alealy faasibta or Lander's securtty would Ce lessansd, the insurenca proceads shafl be
applied to tho sums secured Ly this Sacurity Inctrument, whether of not then due, with &7 excess paid to Borower. i
Borrawer abandons the Property, of Uois .« answer within 30 days & notice from Lender that e insurencs cartler has of-
fared 1o sottie & claim, then Lender may collnG the insurence procseds.  Lender may use the proceeda to reapair o7 restors
the Proparty of to pay sums ssaired by ths Seeuwtty Instrument, whether or not then due.  Tho 30-dzy periad will begln
when the notive is given.

Urisss Lender and Boirower otherwisa agise .n atfiing, any apptication of procasds to prinzipal shali not @dend of
postpone the duo date of the monthly payments refera 4 to in paiagraohs 1 and 2 of changs the amount of the paymerts.

If under paragraph 21 tha Property ls acquired by Lender, [iome war's right to any insurance paticies snd procseds rasulting
from damage 1o the Propenty prior 1o the acquisition shall pas3 1 l.endet 1o the extent of the sums Jecured by this Sacurly
Instrument immedlately priof to the scquisition.

€ Occunancy, Presarvation, Meintenanss and Pretaction & 1@ ropsety; Bomower's Loen Appiicetan, Lesashoids.
Bomowar shal occupy, establish, and use the Properly as Borower's prinr.pal residance within sixty days after the exacy-
tion of this Security Instrumernt and shalt continua to accupy the Propert &s Baravier's principal residance for ot least one
year after the date of occupancy, unless Lender otharwisa agrees in writing. wh.ch consert shall nat be unreasonably
withheld, or uniats extenuating circumstances exist which are beyand Borrower's Sonfrol.  Borowor shaii not cegiroy,
damaga of impair the Property, allow the Proparty 10 deteriorate, or commit wasts ni 13 Property. Borrowsr ghal ba in
default if any forfaiture action or procesting, whather ¢ivil o eriminal, ts bagun that In La Ger's good faith judoment could
resuit in forfaiture of the Properly of otherwisa meterisly impair the len created by this Sacutty instrument or Lender's
gocurity Interisst.  Borrower may cure such a dafault and reinstate, as provided in paragraph 18, %y cavsing tho action of
proceeding to b dismissed with a nisg that, in Lender's godd faith cetermination, preciudes fofeitury, o7 the Bomower's -
terest in the Property or ciher matesisl imparmen of the len created by this Security Instrumar’ ¢/ i ender's sacurly
inteigst. Botrower shall also be in defaul i Borrower, during tha loan epplication process, gava Meteduy faisa of Inac-
curata fiformation or staterments to Lender (or faled to provids Lendar with any material Information) in connatan with the
foan avicenced by the Nots, including, but not Gmited to, represetations concarming Borrowar's occupancy of the Property
as a principal residenca. ¥ this Security Instrument is on a leasshoid, Borrower shall comply with all the provisions of the
fease. If Borrowsr ecquires fee title to tha Property, the laasehald and the fee title shall not merge unfess tanda agreas to
the merger in witing.

7. Protection of Lendar's Rigike In the Property. I Sorrower f2ils to perform the covenants &nd agreements con-
tained in tifs Security Instrumant, or therg Is a legal proceeding that may significartly ffect Lender's rights in tha Property ¢
{such as & procoeding In bankrupcy, probate, for condamngtion of forfeiture or to enforce faws of reguiations), then Lerder <&
may do and pay for whatever Is necessary to srotect the valua of the Property and Lender's rights in tha Property. Lenda's g
actions msy Inciude paying eny sums secured &y a lien which has priomity over this Securlly instrument, appearing in court, ag
paying reasonable attornays’ fees and entering on the Property to make repairs.  Althouah Lender may take action undy <3
this paragraph 7, Lender does not haveto do so. S

disbursad by Lender under this paragraph 7 shall become adcitional debt of Borrover sacured by this
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Secuiily instrument. Unless Borower and Lends: agrae to other terms of paymont, these amourts shall bear interest from
the data of dishursemaent at the Nota rato and chall ba payabis, with interast, upon notics from Lender 10 BOITOWET requast-
Ing paymen.

8. Morigege Insurance.  If Lender required moitgage insursncs &8 & conkiition of making tha loan scoumad by this
Secunty Instrumant, Borrower shall pay the premiums required to maintain the moitgage insuranca in effect. ¥, for any
reason, tha mertgage Insurance coverage raaured by Lender iapess o7 ¢s2aes to be in efoct, Borrowsr shall pay the
premiums requirad to obtain coverage subsiantially equivalent to the mortgags insurance previously in effect. at a cost sub-
siantially equivalart to the cost te Barrowar of the maitgage insurance praviously in effect, from an altemate mortgage in
surer approved by Lender. i substantially equivaiant mortgags insurancs iz not availabls, Borrower shall pay to Lender
each mont: a sum equal to one-twalth of the yearly mortgage insurancs premium baing paid by Barrowar when the in-
surance coverage lapsed or cessed to be in effect.  Lender will acospt, use and wtaln thess payments as a loss rsserve in
keu r? mortgage insurance. Loss reserve paymants may no longer ba required, &t the option of Lender, # mertgage in-
surance coverage (I the amount 2nd for the period that Lender raquines) provided by an insurar anproved by Lender again
hacomes avalleln 2.ad is oblained. Borowsr shali pay the premiums required to malitain mortgage insurance in effect, of
to provids a loss ressyve, unti the requirement for mortgage insurance ends In accordance with any written agresmart be-
tween Borowsr and (67357 or applicable law.

8. Inapectien. 'Zanv.er or its agent may make reasonabie entrias upon and inspections of the Property. Lender shall
Qive Borrowar notics at the tiv.e of or prior to an inspection speciitng reasonable cause for thg inspaction.

10. Condemnetion. Time snceeds of any eward or calm for damages, direct o consequential, in connection with
any cohidamnation or othar faking 21 any part of the Propesty, or for conveyancs in lleu of condemnation, are herelyy 23sig-
ned and shall 5o p='d to Lender.

in the event of a total taking or tha Property, the procseds shall be applied 1o the surms sacwved by this Security
instrument, whether or not thon due, with &/« ecass paid to Borrower, In the evant of @ pastial taking of the Propssty in
which tha fair market valus of the Property inuTieZixtaly Sufore the taking is equsl to or graster than the amount of the sums
sacurad by this Sscurity Instrument immediately Lrlure the taking, unlsss Borrower and Lender otherwiss agree in wrlting,
the sums secured by this Security Instrumeni ehei Ue raduced by the amount of thy proceeds muttiztad by the folowing
fraction: (a) tha totel amount of the sums secured Immuodiat=y: befors the taking, divided oy (b) the fair market value of the
Froperty immediately before the taking. Any balance shai by palid to Borower. In the svant of a partial tzking of tha
Property in which the fair market value of the Propesty immeciatsly befora the taking is le3s than the amount of the sums
secwed Immedigtely before the taking, unass Borrower and Lindur othensise agreo in wri¥ng or urdess sppiicabio iow
otherwise provides, the proceeds shall be apalied to the sums sacured '3 this Sacurity Instrument whether or not the sums
are then due.

It the Property is abendoned by Borrower, or if, after notice by Lesiasr to 2arrowar that the condemnor offers to make
an award or settie a claim for damages, Borrower fails ‘o respond to Lendar wthin 37 days after the data the notice is given,
Lendor is authorized to collect and apply tha procoeds, at its option, either to rest-otion or repair nf the Property o to tha
sums sgcwad by this Sectsity Instrument, whether or not then due.

Unless Lendar and Borrower gtherwiso agree in writing, any applicstion of proca«is to principal shail not extend or
postpone the due date of thz monthly payments referred 1o in paragraphs 1 and 2 or chana: \he amount of such pavmanis

11. Borroaiee 1ot Relersed; Forbaarance By Lerder Not aWalver.  Extansion of the tmeior payment or medffica-
ton of smortization of the sums secured by this Socurity Instruesiant granted by Lendes to Lny rumeessor In intsrest of
Rommower shall not operate to release the Sablily of the orfginal Bomowsr or Bormowar's Successors /i1 seiest,  Lander shah
nct be rsquired 10 COMRSNCe procsedings agains! ey successoY in interest or rafusa to edend tima ‘o payment or other-
wisa modily amehization of the sums secured by this Security Instrumant by reason of 27y demand me'c vy the onginal
Bormowss of Borrower's successods in intarest.  Any forbazrance by Lender in exsreising any right of remedy ahall not be o
waiver of of preciude the exorcise of eny gt of remedy.

12 Suczemmois and Aasigne Bound, Joirt 't Several Lisbity, Co-sigrera.  The covenants and agreements of this
Security Instrument shad Dind &2 GenefR the SLCCESTONRS ARG assigns of Lender and Barrowar, subject to the previsions of
paragraph 17. Borrower's covenisis and agreements shail bs joint and severa? Ay Bersowsr who co-signs this Security
instrumant A does not axscide the Neda: {a) is co-aigning this Seculty Instrument only o mottgage, grant and conves that
Bommowes's interest in the Property undes the terms of this Seculy instrumet; (b) i3 Kt personely obiigeled to ey the
sums secured by this Security instrument; and (c) agreea that Lendar and any othes Borrowss may agrec to extend, mcdy,
forbear or make any accommodations with regard to the terms of his Securlly instrument o the Note withow that
Borrowar's consant.

13 en  ifthelosn secured by this Security Instrument is suhject to alaw which ssts madmum loan
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chiarges. and that law is finally interpreted so that the interest or othar loan charges coliscted or to be coliectad in connes-
tion with the luan exceed the permitted Umits, then: (a) any such loan charge shall be raduced by the emount necessary to
reduce the chargs to the permitted imit, and (b) any sums already cotlected from Bormowar which axceeder permitted kmits
will be refunded to Borrower. Lander may ¢hoose to make this refund by reducing tha principal owsd under the Note or by
making a direct payment to Borrower. ¥ & refund reduces principsl, the reduction will be treated as a partial prapsyment
without any prepayment charge under tha Nots.

14. Nofices. Any natica to Borrowss provided for in this Sacurtty instrument shall be given by defivaring it of by mail-
ing it by first class mail unless applicable law requires use of another method. The notica siall he directed to the Fropesty
Address or any other address Borrower designates by notica to Lender. Ary notics to Lander shall be given by first class
mail to Lender's address stated harein or any other address Lender dasignatas by notice to Borrower. Any notice provided
tor in this Security Instrument shall be deemed to have been given to Botrower or Lender whan given as providad in this
paragraph,

13 Goveming Law; Severadlty.  This Security Instrument shalt be govemed by federal law and the law of tha jurls-
diction In whir.s tha Property s located. In the avent that any provision or clause of ta Securily Instrument or the Nota con-
flicts with applicatie law, such conffict shall not affact other provisions of thig Securily Instrumant or the Note which c2n be
given effect withott Yo conflicting provision.  To this end the provisions of this Securlty Instumsnt and the Nots are
declared to be saverrole

16 Borrower's Colv. - Parrowar shall ba given one conformed copy of the Noto and of this Security Instrument.

17. Transfar of the Prupricy or & Beraficisl Intarast ir; Borrowetif all or any part of the Property or any intzrest in it is
sold or transferred (or it & benef2Za Irtarest iIn Bomower s sold or transferred and Borrower is not a natural person) without
Lander's prior writien consant, Letw’ad mav, at its option, require irmmediata paymant in full of 2!l sums sacurad by this
Socurity Instrument. However, this opdzn sz not be exercised by Lender if exercise is prohibited by federal izw as of the
date of this Sect=2y Instrument.

¥ Lander exarcisas this ¢p%en, Lender sha qive Bomowsr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is eivwad or mailad within which Borrower must pay all sirns secured by
this Sacurlty Instrument. ¥ Bocrower falls to pay tiice= sums prior 10 the expiretion of this pariod, Lander may invoke any
remedies parmitted by thig Security instrument without furtho tice or demand on Borrower.

18 Borroww'c Sohtto Reinstata.  f Borrowiar mes!s certain conditions, Sorrowsr shall have the right to have enfor-
cement of this Security Instrument discontinued at any time [sic 19 the exsfier of: (2) 5 days (or such athar period 25 &p-
piicable law may specify for reinstatament) before s2le of the (4r sity pursuant to any power of sale contained in this
Sacurity Insirument; or (b) entry of a judgment enforcing this Secuiiy !.iesument. Thase conditions are that Borrowar: (8)
pays Lender all sums which then would be due under this Security ‘nrmmmant and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agresmerts; () 7y all expanses incurred In enforcing this
Security Instrument, including, but not limited to, reasonabls attomays’ fee: &nd {d) takas such sction as Lender may
rezsonably require to assure that the Ezn of this Sec:<ity Instrument, Lendar's rigids i) the Property and Borower's obigs-
ticn 1o pay tha sums secured by this Security Instrumant shall continua unchangad. '/z27« relnstatement by Botrowsr, this
Sacurity Instrument and the obligations secured herehy shall remain fully effoctive &s if 10 scceleration had occurred.
Howaver, this right to reinstate shell not apply In the casa of acceleration undar paragragh 17.

19. Sale of Note; Changs of Lan Servicsr. The Note of a partial intersst in the Note (fugaiher with this Security
Instrument) may be sold ona or moe times without prier notica to Borrower. A sale may raswi '~'a Ghange ir: the entity
(known 2s the "Loan Servicar”) that collects monthly payments due under the Nota and this Security ivum:mant. There also
may be one or more changes of the Loan Serdcar unrelated to a sals of the Note. I there Is a change of (he Loan Servicer,
Borrower will be given written riotice of the changa in accordance with paragraph 14 above and appicable 'av’ Tha notice
will state the name and address of the new Loan Servicer and the 2odress to which payments should be mada. The nolica
wili 2so contain ame other informaton required by applicabie le.

20. Hazardous Substences Bomrower shel! not cause or permit the presanca. use, disposdl, storage, or relaase
of any Hazardous Substances on or in the Property. Borrowser shall not do, nor allew anyons elsa to do, anything affecting
the Property that is in viclation of any Environmental Law. Tho preceding two santences shall not apply to the presenco,
use, of storsge on the Property of small quantites of Harardous Substances thal sre genarally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Proparty. i

Borrower shall promptly give Lénder writtsn notics of any in-estigation, cigm, demand, lawsuit or other actien by any
gavermmental or requiatory agency of private party involving ihe Properiy and any Hazardous Substance or Emironmantal
Law of which Borrower has actual knowladge. ¥ Borrower iszms, of is notfied by eny govemmantss of reguiatory authorty,
thai other remediation of ary Hezardous Substancs affacting the Proparty i3 necessaty, Borrower shall

Intials FomXl4 %0
(paga 5 of 7 pages)

Loan Mo, §71430

S Lol [T BN N g

£9L20L.6







NI -

- {Space Balow This Une For Acknewledgmant]
STATE CF LLINOIS, Courty sx Qb‘:b\(_

! \‘\\*L\Ns. C\.&J‘}gg) . a Notary Pubiic in and for s2id county and siate. do
hewsty ceniy thet TOMGORDON 7" g AL e Qv

Fersonally known to me ta be the same person(s) whose namea(s) [/are subsedbad to the foregaing instrusment, lpm
be’ore me this daiIn person, and acknowisdged that he/shehay signed and dalivered the said instrument as
free and voluntiy ».1, for the uses and purposes thersin set forth.

Glven under my han! 24* ofticial seal, this  10TH ay of , 1957

My Commission axpires: ’\
Notary Pubis

This instrument was prepared by:

RESOURCE EANCSHARES MORTGAGE GRUP, ING.
1307 BUTTERAELD RD,, SUITE 422

SOWNERS GROVE, ILLINOIS 80515
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CONDOMINIUM RIDER GORDO

THIS CONDOMINIUM RIDER is made this __10TH dayof _JANUARY, 1997
mmlnmmmmmmdmtoamwamemmmm;a%Deedo#TmstorSewmy
Deed (the "Secunty Instrument’) of the same data given by the undersigned (the “Borrorver®) to secure Borrower's
Nota 1o _ RESOURCE BANGSHARES MORTIAGE GROUP, INC.

{the "Lendsr”) of the same date and covering the Propeny described in the Security instrument ant located at:
642 SPINNAKER POINT (INT 115-C, SCHAUMBURG, B LINCES 60184~

[Propasty Addrees]
The Property inciudes a unlt in, togeshar with an undivided interest in the common elsments of, a condominium
project known as:

DUNBAR LAKES,
[Namo of Condominium Project]

(the “Condlominium Prjact’). ¥ the owners assoclation or other entity viilch acts for the Condominiim Project
tthe “Ovmers Association”) hoids title to property for the benefit or use of its members or shareholders, the
Properly aiso includes Bomawer's interest in the Qwnars Assoclation and the usas, procesds ard benefits of
Borroz:ar's inmterest.

CONDOMINIUM COVEWLNTS. In addition to the covenants and agreements made i the Securty
Instrument, Borrower an Lenaer furtor covenant and agree as follows:

A Condominium Obligationy. - Somower shall perform 2 of Bomowers obligations under the
Condominium Project’s Constiuiam Bocurats. The *Constituent Documents” are the: {) Declaration r any other
docurvstt which creates the Condominium Prolect; (i) ty-laws; (H) code cf reguiations: and (V) other aquivelent
decuments.  Bomower shall promptly pay, when due, &l dues and assessments Impossd pursiant 10 the
Constituent Documents.

B. Hazard Insurance.  So lang as the Owners Assoclation malntzins, with a generally accepled
insurance caniar, & “master” or “hianket® policy on tha Cobicminium Project which s setistactory to Lender and
witch provides insurance coverage in the amounts, for tha perods, and against the hazards Lender recuies,
inciuding fire and hazards Included within the teim "extardiad swverage,” then:

{) Lender walves the provision in Unfform Covenass 2/icr the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Fropesty; and

(B) Borrower'~ bligation under Uniform Covenant 5 tn rzintein hazard insuranca coverage on the
Propenty is deemed satisfied tothe extent that the required coverage fs pervidk d by the Owners Assoclation poficy.

Borrower shall give Lender prompt nakice of any lapss In required ha:sir! nsurencs coverage.

In the event of a distribution of hazard lasurance prodeads in lleu of reswr.ion or repalr folowing a lossto
the Proparty, whether to the unk or to common efernents, any proceeds payable o “orrower are hereby assignad
ars shall be paid to Lender for application to the sums sacurad by the Securlly Instrument, with any excess paid to
Borrower.

C. Public Liability insurance.  Borrower shall taks such actions 85 may be reasciatis to insure that the
Owners Association maintains a pubilc Hablity Insurance policy acceptable in form, anori? -and extent of
caveraga to Lender.

D. Condemnation.  The procseds of any award or claim: for damagaes, direct or conseq jardial, paysbie
to Borrower in connection with any condemnation o7 other taking of all or any pan of the Property, whwiher of the
unit or of the commaon elemants, or for any cenveyance In ieu of condemnation, are hereby assigned and shail ba
pald to Lender. Such proceeds shall be appiled by Lender to the sums secured by the Security Instrumem &s
provided in Uniform Covenamt 6.

E. Lenders Prior Congent  Bomower shall net, except after notice to Lander and with Lendor's prior
written consent, eXthar partition or subdivide tha Property or consent to:

MULTISTATE CONDORIKIUM RIDER - Singlo Famly- Fannle Maa/Freddis Mac UNIFORM INSTRUMENT
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() the abandonment or terminstics of the Condominium Project, except for zbandonment ot
termination raquired by law in the case of stbstantial destruction by fire or other casualty or In the case of a taking
by condemnation or eminent domain;

() any amendment to arr, provision of the Constituent Bocuments i the provision Is for the express
benefit ot Lender;

(i) termination of professione! managsment and assumption of seif-management of the Owners
Association; or .

(iv) a2 action which would have the effect of rendering the public labBity insurance coverage
miaintzined by the Owners Association unacesptable to Lender.

F. Remedlea. it Borrower does not pay condominium dues and assessments when due, then Lendsr may
pay them. Any umounts disbursed by Lender under this paragraph F shal! become additional debt of Borrower
secured by the Segirity Instrianert. Unfess Borower and Lender agres to other tarms of payment, these amounts
shall baar Interest fren the data of dishursement at the Note rate and shall be payable, with intorest, upon natice
from Lerder to Borruver: ivquesting payment.

BY SIGNING BELOW, Borrowar accep’s and agrees to tha terms ons in this Condominium Rider.

(Seel)
~Borower

Saowel

45 (Saal)

Z orower

Py Tm(Seal)
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