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THIS IS A JUNIOR MORTGAQE 0760164122

EQUITY CASH LINE
MORTGAGE

THIS MORTGAQE i made this 167TH toy of DECEMBRER 19 96
botweon the Moitgagor, NICHOLAY CURRDINO and NANCY € GUARDING, HUZDAND AND WIFE

(horoln *Borrowor*), and tha Mongngos, MidAmerica
Fodora! Savings Bank, {hareln “Lendor?),

WHEREAS, Borrowor 18 indabtod to Londor In tho peveipal sum of TWENTY FIVE THOUSAND AND NO/100

Dullors,

which Indabiotnoss Is evidencod by Borrowor's Equity Agreamon? il Promissery Nete (horvin *Note') providing for

poriodic payments as callad tor therein, with the balance of the Indants«iivss, If not sooner pald, due and payable on
DECEMBER 1, 2008

[

TO SECURE to Londer tho repayment of the Indebludness evidencou-by iha Noto, with intorest thereon, the
payment of all other sums, with Intorest theraon, advancad in accordance hercyiin-to proteot tho securily of this
Montgage, and the performance of the covenants and agroements ol Barrower hotmin contalned, Borrower doos
hereby mortgage, grant and convey to Lender the following doscribod property 'sculed in the County of

Lo0K » Stata of llinols:
LOT 2 IN BLOCK 1 IN INDIAN HEAD PARK, A SUBDIVISION OF PART OF T
BAST 1/2 OF SRCTION 19, TOWNSHIP 38 NOR'TH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ITC2TOLE

P.LN,

which has the address of 6532 BLACKHAWK TR, INDIAN HEAD PARK, IL 60525

(harein *Property Addreas");
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\ Togather with ali Improvemams now. or haroattor arected an the property, and a!l eassments, rights,
" appurenences, rents, royallies, mineral, oll‘and gas tighls and profits, water, water rights, and water stock, and all
 fixtures.now or hereaiter aliached {o the property, ail of whict:, including replacemants and additions thargol, shali be
deemed to be and reihaii a:part’of the propeity. covered by this Morigago; and ail of the foregoing, together with said
proprmy (or the lensehold enlate If this Mortgago is on a teasehold) are hereln relerrad to as the ‘Proparty

f Borrowur covonanls Ihet Borrower Is lawiully relsod of tho estale haraby conveyed and has the righi to
. . morgage, grant and convay the Proparty, thal thu Properiy Is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF $195,000, RECORDED AS DOCUMENT NO.

‘and that Borrowor wil Warram and defend generally the title to the property against all other claims and dcmands. ,
~subjact to any dxclarations, ousements of restiicilons fisted In a schedule of excaptions to coverage in any e
lnnuranco policy inzuring Lender's Intatest In tno Property.

Borrower and Landar mvnnnnt and agree as foflows:

»

1. Payment of Principal arid Interest. Borrowor shall promplly pay when due the principal of and Interest on .
' “the |ndobtednaas evidencad by ie Note, and luta and other applicable charges as provldod in the Note. '

Z, Application of Pnymonu. Unlars applicahlo law an the Note provide otherwise, all payments rocetved by
Lendor under the Nole and Paragruph 1! shail be applied by Lender first 10 interest payable on amounis
disburaad hy Londer under Paragraph 8, theii ta principal of the amounis disbursed by Lender undar Paragraph 6,
than to Intarest payable on the Note, and then toir: Srincipai of the Note.

N 8, Charges: Llens, Borrowor shal) pay all 1axss, ssepssmenis and othor charges, fines and impositions

f .. aliributable to the Proporty which may attain a priorily overiria Mortgage, and leasehold payments or ground rents
e any, by Borrower meking payment, when dus, directly o tho gryae thereof, Borowar shall promplly furnish 1o
ﬂ!{';-.‘;: . Lender all nofices of amounts due under this Paragraph and lix inr, even! Borrower shall make peyment directly,
gs;;;; ~. Barrower shall promptiy furnish to Lender receipts evidencing susli payments. 'Bomower shall promplly discharge
w0 pny:such lien which has prlorlty over this Morigage; provided, that Boriower shall nol be requirad to discharge any

. suith lien o long as Borrowet shall agreo In writing to the payment of the orintion secured by such lien in-a manner
‘."- acceptub!a to Lender, or shall in goot faith cuntast such llen by, or defand eifurzament of the lien or forfeiture of the
!’.ig L ‘Proporty or any part thereof,

Vi 4, Hezard Insurance,. Borrower shall keep the improvemants now existing or hereiter erocted on the Proparty
N . Insured against loss by tie, hazards Included within the term *extanded coverage®, aiu such other hazards as
i’{’f ., Lendor may require and ln such amounts:and for such perinds as Lender may require; provityd. that Lender shall
[ not require that the amount of such coveraga excoad that amount of covarage requirod (o pay (ho =ams s3curad by
" this Mortgage.

.
PRY

L Tho Insurance Carrier providing. the Insurinco shall be chosen by Bomrower subject to approval by Lender;
yr."," provided that such epproval shalt not be unreasonably withheld, Al premiums on insurance policies shail be paid by
‘:f\'c,; Borrower making. paymem when due, diractly t¢ the insurance carrier.

il DR

*.o

3 All lnsurance policea und renewals thereof. shall be In form acceptable to Lender and sha'l include & standard
_-~.‘u=:m mortgago clause in favor-of and in form acceptable to Lender. Lender shall have the right 10 hald the policies and
" renswals - thereof. and Borrower shall prompily furnish to Lender all renewal notices and all receipis of said
~ premlums,- in the event of loss, Borrower shall five promp! notice to the insurance carrier and Lender. Lender may
make proof-of loss if not made promplly by Borrower

e
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Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or
repalr of the Propery damaged, provided such restoration ar repair Is economically feaslble or if the security of this
Mortgage Is not thereby Impalred. M such restoration or repalr is not economically feasible or if the security of this
Mortgage would be impalred, the Insurance procaeds shall be applied to the sums sacured by this Mortgage, with the
excess, if any, paid to Borrower, |f the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date natice is malled by Lender to Borrower that the Insurance carrier offers 1o settle a claim

for insurance beneflts, Lender is attharized lo collect and apply ihe insurance proceeds at Lender's optlon either to
restoration or repeir of the property or to the sums sacured by this Mortgage.

-y

Unless Lender and Borrower otherwlse agree in writing, any such applicallon of proceeds to principal shafl nat
exceod or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such paymaents. |f under Paragraph 18 hereal the Property Is acquirad by Lender, all right, title and Interest o
Borrawer in and to-any Insurance policles and In and 1o the proceeds thereoi resulling from damage to the Property
prior to the sale or auruisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale oracsulsition,

]

5, Preservation and Mairtanance 'of Property; Leasehaoids; Condominiums; Planned Unit Developments.
Borrowar shall keap the Propartyin good repalr and shall not commll waste or permlt impalrment or deterloration of
the Praperty and shall comply wilt-4iie provisions of any lease If this Mortgage Is on a leasehold, |f this Mortgage ls
on a unlt in a condeminium or a planrad unit development, Borrower shall perform a!l of Borrower's obligations under
the declaration of covenants creating ar governing the condominium or plannad unit davelopment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents, |f a condominium or
plarined unit develepment ridar Is executed Ly Scrrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be Incorporatetirto and shall amend and supploment the covenanta and agreements
of this Mortgage as If the rider ware & pan hereol,

8, Protection of Lender's Socurlly, [f Botrower falis ic-parfarms the covenants and agreaments conlalned in this
Martgage, o [f any action or proceading ls commanced wiiri malerially atfects Lender's Intorest In the Propeny,
Including, but not limited to eminent domain, insolvency, code eiturvament, or arrangements or proceedings Invalving
n bankrupt or decodent, then Lender at Lendar's option, upon riotica to Borrower, may muke such uppearances,
disburse such sums and tako such action as is necessary to proteri-Londar'a interast, Including, but not limitad to,
cisbursomont of reasonable attorney's foes and ardry upon the Propenly 1o mekn rapairs,

Borrower shall taithiully and fully comply with nnd abide by evary larm, cavenant and condition of any superior
mortghge or morlgages presontly encumbaring the Properly, A dolault of delinguency. undor any superior morigage
or morigages shall automatically and Immediately constitute o default under this {orignge. Lender Is axprassly
authorized ot ts option to advanco all stims necessary to keep any euperlor morgage or riotyages in good standing,
and off sums 80 ndvanced, togathar with Interost ahall bo subject to the provislons oi-\ils Paragiaph 8 of this
Morlgage. Borrowor bgraos nol to makoe any agruomont with the holdor of any suporlor meripuna that In ony way
shall inodlily, chango, altor or extond any of tho torms or conditions of that suparior mortgage nur shall Borrower
request or accept any future advances under that superlor mortgnge, without the oxprose wrilten conascnt of Lendor,

Any amounts ¢disbursod by Lender pursuant to this Paragraph 6, with Intorest theroan, shell bacome additionnl
indobledness o Borrower socurad by this Mortgage, Unless Borrowor and Londer agrao to other terms of paymant,
such nmounts shall bo payable upon nolice fram Lander to Borrowor rogquesting payment thorod! and shall bear
interust from tha date of disbursemant al the ralo payable from time to time on outslanding principal under tho Noto
urless paymont of intorest at such rate wold ba contrary lo applicable law, In which avont such amounts shall boar
imarest at the highast rate permissiblo undor applisablo law. Nothing containod In this Paragraph 8 shall require
Lendar to incur any oxponse or take any action horeundor,

7. Inspaction, Londor may make or causo to be mado rensonable ontrlos upon and ingpoctions of tha Property,
providod that in this Paragraph 8 shall require Lendor lo incur any oxpanae or take any actlon horeundor,
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o ,'1'8.;':0§'h§iimnaﬂon., “Thé proceeds of ahiéwaéd ot claim for daﬁia'gés.“ direct of cohééiiu&ntial. in connaction with

f

" heraby assigned and shall bg paidto Lender,

L1 7, [ the‘gvent of a total taking of the Property, the proceeds shak be applied to the sums secured by this Mongage,
. . With:the.excess, If any, pald to Borrower. Inthe e\)len{ of a partial taking of the Property, unless Borrower and Lender
- otherwise ‘agree In writing,.thare shali be applied to the sums secused by this Mortgage. such proportion of the
"+ proceeds as is-equal to that: proportion which the ‘amount of the sums secured by this Motgage immediately prior 1o

| Pr . the date of taking-bears to the falr market value! of the Property immediately prior to the date of taking with the
. balarice of the proceeds paidto Borrower. - -
i ““- . ig ‘ . 4 - . ' \ ‘
p‘v'\i:;:si: .+ 1 the' Property ix-abandoned by Borrower, or if; after notice by Lendor to Borrower thal the condemnor offers {o
!}{' " make.an.award or suiz-a clalm for dam=gss, Bortower falls 10 respond to Lender within 30 days after the date such o
w0 police* s malied, Lenasr iz authorized o collect and apply the proceeds at‘Lender's option, either to restoration or o
l!‘ | ' Y : S . . . . B T

repaly of the Property or 1245 sums accured by 1his Mengage. . .

i%i;‘;.';'-;: " Unless Lender and Barrower viherwise agrae In wiiting, any such application of proceeds to principal shall not
e extent or postpone the due date of thie nesiodic paymants referred to in Paragraph 1 hereof or change the amount of
7" '+ such payments. | |
. k: .
i 9, Borrower Not Released, Extension of the (Ima for payment or modification of payment of the sums secured by
g this Mortgage granted by Lender to eny successor i1 interest of Borrower shall nat operate to releass, in any mannes,
% the llabllity of tha original Borrower and Borrower's uuccsso's [n interest. Lender shall not be requirad to commence
'{f‘i : protendings against such successor or refuse:to extend-tine for payment or otherwise modify payment of sums
b secured by this Mortgage by ‘reasan of any demand madesi; the criginal Borrower and Borrower's successors: in
' ij lnterest, - S
i, 10. Forbearance by Lender Not a Walver. Any forbearance by (Lender In exercising any sighi’ or remedy
i, hereundsr, or otharwise atiofded by applicable law, shall not be waiver of or pieclude tha oxorcise of any such nght or
&0, remedy. The pracurament of Insurance of the payment of iaxes or other liens or-charges by Lender shall notbe a
o walver of Lander's rigivt to accolarate the matlrity of the indattedness secured hy 1.5 Mongage, :
o 11, Remedies Cumulative; All ramedias provided in this Mortgage are distinct and camuative to any other right
» or temady under this Morigagh or aHforded by law or equity, and may be axerclsad concurarv, independently of
k succaessively.
!z‘ic s X
. 12 Successors and Assigns Bound; Joint and Several Liabliity; Captions. The covenanls and agroemenis
z: horeln contalned shall bind, and the righte hareundet shall Insure 1o, the respective successors and assigns of Lender
ciwt and Borrowsr, subjest to the provisions of Paragraph-18 herec. All covenants and apresments of Borrower shall be

v [olnt andf wavaral, Thoe captions and hendings of Paiagraphs of this Mongage are tor convenlence only and are nol to
3 be used to interpret or dafing the provisions horeof, .

N , ‘ 5 ‘

13, Notice: ' Except for any: hutice requirad under applicable Iaw to be given in aticther manner, {a) any nofice to
Borrower providad for n this Mortgage shail ba glven by maiilng such nolice by certitied mail addressed 1o Borrower
at the Praparly Addreas or a! such other addross as Borrower may designale by nolice to Lender as provided heroln,
and () any nolica to Lender shall be glven by certified mall, retuin receipt reguested, (o Lender's addtess siated
horein' or to such clhar address as Lendor may designate by nolice to Borrower ae provided horeln. Any notice
- providad: for In this Mortgage shall be deamed to have been glven to Borrawer or Lender when glven In this manner
dosipnisted,
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14, Unitform Mortgage; Governing Laws; Sevarablllty This form of mortgage combines uniform covenants for
national use and non-uniform covenants with'limited variations by jurisdlction to constitute . a unlform security
instrumant covering real propenly. This Mortgage shall be governad by the law of the jurisdiction In which the
Property is located. In the event that any provision or clause of this-Morigage or the Note cunflicts with applicable .
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given'effect without the
conflicting provision, and to this end the provisions of the Martgage and the Note are declared to be severable.

15, Barrower's Copy. Borrower shall be furnished a contormed copy of the Note and of this Mortgage at the time
of exacution or after recordation hereof,

18. Transfer of the Praoperty: Assumption. |f all or any part of the Property or an Interest therein Is sold or
iransterred by Borrower without Lander's prlor written consent, excluding {a) the creation of a lien or encumbrance
subvrdinate to this Mortgage, (b) the crealion of a purchase meney securlly interest for household appliances, (c) a
transter by devise or descent or by operation of law upon the death of a joint tenant or (d} the grant af any leasehald
interest of three yesrs or less nal containing an option 1o purchase, Lender may at l.ender's option, declare ail the
sums sacured by = Mortgage to be immediately due and payable, Lender shall have waived stich option to
accelerate if, pricr toine-sale or transfer, Lender and the person to whom the Property is to be sold or shali have
walved such option to accolarate if, prior to the sala or transfer, Lander and the person to whom the Property.is to be
sold or transterrad reach agresment in wiiting that the credit of such person Is satisfactory to Lender and Basrower of
such other person pays ali expunses inctrred by Lender to assume that the (len of this Martgage and Lender's
Intetest in the Property shall cordrue unimpalired. 1t Lender has walved the option o accelerale provided in this
Paragraph 16, and If Borrower's-adccessor in Interest has exscuted a written assumplion agreement ‘accapled in
writing by Lender, Lender shall release Bur=uwer from all obligations under this Mortgage and Note,

If Lender exercises such option to accrierete, Lender shall mall Borrower notlce ot accaleration in accordance
with Paragraph 13 hereof. Such notice shai-previde 'a patlod of not less that 30 days from the date the notice s
malled within which Borrower may pay the suine-ueclarad due. If Borrowsr falls to pay such sums prior to the
gxpiration of such period, Lender may, without furtiiar-aotice or demand on Borrower, Invoke any remadias permitted
by Paragraph 18 hereof,

17. Obligatory Advances, This Mortgage secures e rapayment of certain sums advanced ta the Borrower
under the Equity Agreement and Promissory Note, Provided @urrower is not in default with respect o any covenant
or agraament under the terms of this Mortgage, and the Equiy Agreament and Promissory Note, Including the.
cavenants to pay when due any sums secured by this Morigage, '«erder is obligetad Irom time to time and upon
demand of Borrewer to advance such additlonal sums requested by Sorrawer up to the tolal face amount of this
Mortgage.

18, Acceleration; Remedles, Except as provided In Paragraph 16 heranf, upon Borrower's breach of any
covenant or agreemant of Borrower in this Mortgage, Inciuding the covenants to zav whan due any sums secured by
this Mortgage, Lender, pricr to acceleration, shall mail notice lo Borrower as piovicted In Paragraph 13 hereof
spacifying (1) the Breach; (2) the action required to cure such breach; (3) a date, not lass than 30 days from the dale
the notice is malled to Borrawer, by which such breach must be curad; and (4) that fallure to cure such breach on or
before the date specified In the notice may result in acceleration of the sum secured by this Weiirage, toreclosire by
judicial proceeding and sale of the property. The notice shall further inform Barrawer of the Jigut to reinstate after
acceleration and the right to assert in the fareclosure procaeding the non-existence of a defaull o) am; othar defense
of Barrower to accoleration and foreclosure, 1 the breach Is not cured un or befure the date specifiat in the notice,
Lender at Lender's option may declare all of the sums secured by this Mongage to be Immediately due and payable
withaut further demand and may foreclose this Martgage by judicial proceeding, Lender shall be entilied to collect in
such proceeding all expanses of foreclosure, Including, but not limitad to, reasonable altorney's fess, and costs of
documentary evidence, abstracls and title reports,

19, Borrowor's Right to Reinstate. Notwithstanding Lender's acceloration of the sums sscured by this
Mortgage, Borrower shalt have the right lo have any proceedings begun by Lendar to enorce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage If; () Botrower pay Lender all sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agraements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable expenses
incurrett by Lender in enforcing the covenants and agreaments of Borrower contained in this Mongage and In
enforcing Lender's remadies as provided In Paragraph 18 hereof, Including, but not imited to, reasonable atlorney's
toes;
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: Iend (b) Borrower tekes such ectlon and pays. ell enpenses ee Lender mey reesonahly require to assure that the rlerr .
of thia: ‘Mortgape, Lender's !nrereet in the Propeity and Bprrower‘s obiigation. to pay the sums secured by this

E"Meng n(je:shall continue- unimpalred ‘Upon:siych payment ond cure-by. Bomower, rhls Mortgage and the obligations . . '

\-".'eecur hereby shail remain iq full forca and eﬂect fs i no ‘acceleration had occurred; ,
20 | Anlgnmont of Ronto- Appointmont of Rocolvor, Lender m Ponnolon. As addmonel - gecurity

A ) hereunder. Borrower. heraby: assigns to Lender the rents of the Propery, provided that Borrower shali; prior to-

accaieretion. urider Paragraph; 18 hereof or abandonment of lhe Property, have the right to collect and retaln such
rants as. they become due and payable, ‘ %

b Upr‘n ecoeleraﬁon under Paragraph 18 hereof or ebendonmenl of tho Propeny and at any time prior to the ..
-‘expirerlon of any period of redempticn following Judlciel sele. Lender. in person, by agent or by judicially appointed
‘receivay, shall;be entitied to enter-upon, take possession of and manage the Property and {o collect the rents-of the
; fPropedy Includlng those past; due, Al renis r:ollecled by Lender or the receiver shall bs applied first to payment of

- the, coete ot mansyerient of the Propeny and; collection of the costs of management of the Rroperty and collection of

”’;'rente, includrng. but rot rrmired to recélver's fees, premlums ,0n‘Teceiver's bonds and reasonable attomey's fees and . - L

ther: to the Stims secired by ihis Moﬂgege, Lende and the receiver shell ke liable, to eccount only for those lems. .

,'»‘acwa”y received, O3 Sl g e B A o

5 21' Roluu. Upon peym;m of &) sums. secured by thls Morrgege -on- the Expiration Date oi lhe Nole. of upon .
fjtho eriten requeet of Borroner (e prior to the. final|due date: with.ail sums ‘having been pald) Lender shall release this
. Mongege without charge to Borrower “errower e| all pay al costy of recordation, if any.

' 22 Walver or Hornuteod Borrow f hereby waives all rlghr of homestead exemption in the Properry

Borrower

i

" Besrower

e STATE OFILLNOIS ) |
i )ee
CQUNTVOFzﬁa%/’

o rhe undere‘lgned,jle Notary Public in end_ror- sald County and Stete do hereby certify thal. NICHOLAS
GUARDINO and NANCY C: GUARDINO, HUSBAND AND WIFE

‘ j pereonalty known to rne ro: be the some person(s) whoee name(s) is/are subecribed to the foregoing’ Instiument,
0 appeared before me this day in parson, and acknowladged that. the y signed and deflverod the
.. sald Ingtrument as . theirx " free and voluntary act, for the uses and purposes therein set forth.

Given under my hend and offilal seal this /o F day of e et 1Y &

L My commleelon explree- - |

..OFp:crAL SEAL | B s
aARBARA N HANIS | ﬁ?@gﬁ&% &. 544“-“-/

5 NDTARY M‘{%{&N E}?;I%ES 10/24/99 % _ No'lruy Public

. -PEDERAL SAVINGR BANK
1308 B, NAPER MLVD
NRVERVILLE, Xl 60840.-9849
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