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2 with respect thereto, including any warranty of merchantability or
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h THIS AGREEMENT, made _December 27, 1996 berween

Jack Keisman, 1750 N. Wolcott, Chicago, Illinois « DEPT-01 RECORDING : $29.50
*U001  TRAN 74B4 01/15/97 15503300

. 3838 ¢ RC *—97—D0O33771
COOK COUNTY RECORDER

(No. and Sriext) {City) (State)

hetein referred to as “'Moitgagors,” and 1750, Inc.. an
Illinois corporaiiun

1750 North Wolcott, Chicago, Illinois

(No. and Street) 7, {Ciry) Sty ; nynn SAIDR
herein referred to as *Mortgagee,” winaseth: RIS TR 3% (AU
THAT WHEREAS the Mortgagars ar= justly indebted to the A TP AT 1 BTV IR
Mortgagee upon the installment note of even <ate herewith, in the principal R S
Three Hundred Thousand and nos100 DOLLARS

sum of

(300,000.00 ) pavable to the orer of and delivered
to the Mortgagee, in and by which note the Mortgagors promise to pay the
said prtpcnpa] sum and interest at the rate and in installmen.s as piovided in Above Space for Recorder's Use Only

said note, with a final payment of the balance due on the 218

place as the holders of the note may, from time to time, in writing appoirt, za7 in absence of such appointment, then at the office of

day of _ December , 1928 | andah of said principal and interest are made payable ar such—— -
1750 North Wolcott, Chicago, Illinois " €U£22 Al @

the Mortgagee at LOCK
NOW, THEREFORE, the Mortgagors to secure the payment of the said priucipal sum of money and said interest in\g)j _
accordance with the terms, provisions and limitations of this mortgage, and the performinie of the covenants and agreements hercin
contained, by the Mortgagors to be pecfomed, and also in consideration of the sum of Cae'Cellar in hand paid, the receipt whereof -

is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgag <, 4nd the Morgagee's successors and

assigns, the following described Real Estate and all of their estate, right, title and interest thertin, situate, lying and being in the

City of Chicago , COUNTY OF ___Cook IN $TAVE OF ILLINOIS, to wit:

See Exhibit A attached hereto and made a part hereof

FIRST AMERICAN TITLE INSURANCE # (2 /0/ v/l 3@‘ 3‘”‘&

THIS IS NOT HCMESTEAD PROPERTY OF MORTCGAGOR.

which, with the property hercinafter described, is referred to herein as the “premises,” -« B
- 14-31-417-00); 14-31-417-002; 14-31-417-003; 14-31-417-004; 1431417006 @ |
Permanent Real Estate Index Number(s): o

Address{es) of Real Estate: 1745-1749 North Winchester, Chicago, Illinois

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may be entiled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration {whether single units or centrally controlled), and ventilation,
including (without restricting che foregoing), screens, window shades, storm doors and windows, Floor coverings, inador beds,
awnings, stoves and water heatess. All of the foregoing are declared to be a part of said real estate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their
successors of assigns shall be considersd as constituting part of the real estate.
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11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, inciuding all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; foursh,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint to foreclose this mortgage the fourt in which such complaint is filed
1nay appoint receiver of said premises. Such appointment may be made either before or after ¢ 'c.sglc, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver.

Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in cas¢ of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as

. during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues

and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period, The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any rax, special assessment or other lien which may be or become superiot ro the lien hereof or of such
decree, provided such coplication is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13. No actier for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to ric narty interposing same in an action at law upon the note hereby secured,

14. The Mortgagr: shall have the right to inspect the premises at all reasonable times and access thereto shall be permirted
for that purpose.

15. The Mortgagors tha!l periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of raxes and assessments on *iie premises. No such deposit shall bear any interest.

16. If the payment of saia indcbredness or any part thereof be extended or varied or if any part of the security be released,
all persons now or at any time hereafier-tiable therefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their liability and ta¢tien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Moemragee, notwithstanding such extension, variation or release,

17. Mortgagee shall release this morcgage and lien thereof by proper instrument upon payment and discharge of all
indebredness secured hereby and payment of a reason:ole fee to Moartgagee for the execurion of such realease.

18. ‘This mortgage and all provisions hereof, shal extend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors” wh<=-used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether 0. nor-such persons shall have executed the note or this mortgage. The ward
“Mortgagee” when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders,
from time to time, of the note secured hereby.
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THE COVENANT ‘S, COND[T[ONS AND PROVISIONS REFERRED TO ON, I’AGE 2. e

1..,.Mortgagors shall ( 1)«promptly repair, mtore or rcbuald any bulldmg,s or nmprovements' ow of hereafter
which' inay- become damaged ot} be destroyed; (2) keep said. premises in good cordition and: tépair,’ without: vmn:, ' e
mechanic's or other-liens or claims for lien not expressly subordmated to the lien: thtreof {3) pay. -When: due: any. mdebtedncss whlch
‘may beisccured® by a.Jien or: charge on: the premises superior-to: the'lien' hereof; and upon request: extiibit’ satisfs the
7 :discharge of:such prior fien to. the Mortg.gee, (4). comy lete within:a rcasonable time any; building’oc buildings nic
“process:of -erection: upon- -siick prcmnss, (5 comply with all’ requaremcnrs of. Iaw ot municipal’ ordm
and thc use ‘thereof; - (6) miake. o - matetial alterations in ‘Said premises except:as. requued

A Mnngagors shall pay:before any. pcnalty attaches all' gcneml vixes; and: shall pay spemsl tax peual,
chatga, -sewer service charges, ‘and " other ‘charges against the premises ‘when due, and shall, upon’ written' reques

N . Morrgagee duplicate  receipes: thcrcfor “To prevent default herennder Mortgagors shall pay in. fuli under prot
‘ ,prowdcd by statute;. any - tax or asssessment which : ‘Mortgagors may’ desire to, contest. ‘

I the event of the mactmen: afrer: this date of any law of Hlinois deducung &om che value of Iand for the pnrposc

' Ttaxanon ‘any lien thereon, or zmposmg upon_ the Mortgagee the payment of ‘the whole of any ‘part -of, the mxes o’ musmm

) charges or liens herein. rcqmred to be paid by Mongagors, or changing in any way the [aws relating to:the taxation’o
" debrs secured by mortgages or' the mortgagee’s .interest in the property, ‘or the manner of collection of. raxes, 50 a5

mortgage or the: debt iacured hereby or the holder thereof, then: and' in' any “such: event, the Mortgagors,’ upon ‘deman 3
Mortgagee;. shall pzy inoh taxesior assessments, or. rclmbursc the:Mortgagee therefor; provided; however, that if-in' the- oplmon of
counsel for’ the’ Mortage: 13) it} mlght be unlawful to- require; Mortgagors: to make: ‘such payment or (b}’ the miking; of such: payment

: “might; result in ‘the i imposicion. of interest beyond the:maximium amount permitted by law, then and:in:such event, che: Mortgagee may
? 3elcct, by notice! in' writing gi/en.to Mortgagors, 101} dcclarc all of the mdebtcdnm secum:! hercby to- be and become: due and. payablc

 sixey” (60) days. from the giviig, of such- notice. ,

¢, by the laws of the Un! ced States of America or: of any state: h.\vmg ;unsdlctmn m the pmmss, anr mx is due or

‘ becomes duc i’ respect.of the'issuance uf the note heteby sécured, ‘the Mortgagors covenant and agree.to. pay suchitax.in: the's mmneg:

requited by any such law.- The Mezigagors: further covenant to. _hold ‘harmless  and: agreeto; indemnify” the: Mortgag:e, :'.-.:'lrth
Mortgagee's. successors or asslgns. agamst anv h-lnhty incurred: by reason of thc 1mposmon ‘of any tax on the :ssuancc of the note

secured. hereby, _
', 8. ‘At such time as the Mortgagors ate n a: in default’ cnhcr under the. tcrrns of thc note secured hen:by o umlu thc tetms of

- this mortgage; the Mortgagors;shall, have such piivilsze of mnkmg prepaymcnts on the pnnmpal of said' note (in. addltwn w0 the

reqmrcd payments). as may - be; provlded in said nois. :
- 6... Mortgagors shall kecp all buildings and i improve: nmts now or he:eaftcr sltuated on sald prcrmsu:s msnred ag:umt loss ar

' damage by fire, lightning and windstorm under policies prov dmg for payment by the insurarice companies of moneys sufﬁc:ent exthet

" ‘mortgage clause 1o be actach

“to pay, the cost of replacmg or repairing the same or to_pay.in rull the indebtedness secured hereby, ‘all in companies satisfactory to

the Mortgagee,. under. insiiran edpuhcm payable, in'case of loss ve dmage, to Mortgagee, such rights to be evidenced by the, staindard

Mortgagee, and in case of msurancc about to expire, shall delwer rencwa! nohcm not less than ten days pnor £6. thc respective’ uates

of expiration, -

7. In case of dcfault thcrem, Mortgagee may, but need not, make <ny payment or pcrfunn any act ¢ heseinibefore requ:rcdﬂof

Moftgagors in any form and manner deemed expedient, and may, but need no, make full or partial paymcms of principal or interest

“on prior encumbrances, if any, and purchase, discharge, compromise or settle any tx licn or other prior lien or title or- claim thereof,:
“or redeem from any tax sale-or’ forfeiture affecting said premises or’ contest any tav o7 assessiment. All moneys paid for’ any of; the

purposes herein authorized and. all expenses paid or incuered in connection therewith, inciwling attorney's fees, and any other moneys:
advancéd by Mortgagee to protect the mortgaged premises and the lien hereof, shall be sa much addmanai indebredniess secured:

- hereby and shall become immediatcly due and payable without notice and with- interest thewcn a the highest rate now permiteed |

Lo Mineis: law. Tnaction of Mortgagee ‘'shall never be considered as a w:uvcr of any right accruing T hc Mongagec on: aocount of any v ; )

';,_dcfault Thereunder -on ‘the part!of the Mortgagors.

..8.- The Mortgagec makmg any payment. hercby authomed rclatmg to tam or asmsmmts, nay Jc s0 aocondmg o any'b: !'*

S sratcrcnt or estimate- procured! froni the appropriate. public office .without: inquiry info..the- accuracy ‘of ,wch bnll smcmcn _or

. estimate or into the validity of -any tax, assessment, sale, forfeiture, tax-licn or title or. claim- thu'eof

-9, Mortgagnrs shall pay each item of indebtedness. herein mentioned, both prmc:pal ‘and. interest, w h-u "‘ '.-' aocordmg to.thc
terms hereof At the option of the- Monagagcc and’ without ‘natice to Murtgagors, all unpdid. indebredness. secuned, by. this mongnge’
shall, norw:thstandmg anythingjin the note or in this mortgage: to the contrary, become due and payable {a) mmcdmcly in: tbe case

* of default in ‘making, payment-of any installment of principal or inferest on the note, or (b}, when: dcfau.lt shall oecur nnd contmuc or

& - three. days in the ‘performance. of any ‘other agreement of the Mortgagors herein "contained. -

.10, When the. mdch:edncss hereby shall become due whether by acceleration or otherw:se, Mortgagee shall have thc i
foreclose the lien hereof, In any suit to foreclose the lien hereof, there shall be allowed ‘and included as additional. indebtedness
decree for sale all cxpendmlres and expenses which: may be paxd or incurred by. or on behalf of Mnrrgagec for artomeys

-appraiser’s fecs, outlays for documentary and expert cvidence, stenographers’ charges, publication costs ‘and. costs (which: may; :

esnmated as 1o items to be expended after entry of the decree) of procuring all such abstracts of title, title: searches; and examin

" title: insurance - policiss, Torrens cerificates; and’similar data and assurances with respéct to title as Morrgages. may deem
' . reasonably necessary cither to prosecute such suit or to evidence to bidders at any sule which may be had pursuant _to,such di

trie ‘condition ‘of the title to or the value of the premises. All expenditures and expenses of the-nature in this ,f,’m"h m
shall:become so much additional indebredness secured hereby and. immediately due and. payable, ‘with interest thereon at ‘the.

" rate now permjtted by Illinois law, when paid or incurred by Mortgagee in connection with (a) any ptomdmg, including proby

- bankruptcy procccdmgs, to which the Morrgagee shall be a party, cither as - plaintiff, claimant:’ or 'defendant, by s

" mortgage or any- indebtedness hereby secured; or ‘(b) preparations for the commencement: of any: suir for tbc foreclosiire’ hercol
" accrual of such. right to foreclose whether or not acrually commenced; or {c) | prcparanons for the defcns: of any nctunl or: thru 10
- suit or procccdmg which m:ght affect the premises or the security hcrcnf

PAGE 3

to- each policy, and shall delivei 2l pohcm. including additional’ and. renewal’ pa!mcs, to the o -':.'
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EXHIBIT A

LEGAL DESCRIPTION:
PARCEL 1t

LOTS 65, 66 AND 67 IN BLOCK 37 IN E.R. SMITH’S BUBDIVISION IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 29, TOWNSHIPR 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPML MERIDIAN, IN COOX COQUNTY, ILLINOIS.

PARCEL 2:

ALL THAT PART Cf /5 EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE
SOUTH LINE OF LOT & 29 10 BOTH INCLUSIVE; LYING NORTH OF THE NORTH LINE OF
PHE 10T 65; LYING EASL OF A LINE DRAWN FROM THE BOUTHWEST CORNER OF LOT 10
TO THE NORTHWEST CORNLK OF LOT 65; AND LYING WEST OF A LINE DRAWN FROM THE
SOUTHEAST CORNER OF LOT o TO THE NURTHEAST CORNER OF LOT 65, ALL IN BLOCKS
37 IN E.R. SMITH'S SUBDIVIGION IN SHEFFIELD'S. ADDITION, BEING THE WEST 1/2
OF THR BOUTR 1/2 OF THE BOUTAEAST 1/4 OF SECTION 31, TOWNSHIF 40 NORTAH,
RANGE 14, EAST OF THE THIRD IMRYICIPAL MERIDIAN; SAID PART OF PUBLIC ALLEY
HEREIN VACATED BEING FURTHER DXSCTRIBED AB THE WEST 121 FEET OF THE FIRST
EAST-WEST 16 FOOT PUBLIC ALLEY §0UTA OF WEST BLOOMINGDALE AVENUE IN THE
BLOCK  BOUNDED BY WEST BLOOMINGDALE AVENUE, WEST WABANSIA AVENUE, NORTH
WINCHESTER AVENUE AND NORTH WOLCOTT J.VEINUE.

L LLTTOLE







