UNOFFICIAL COPY

hy .

3

.‘7 '] ¥ -

X F7055076

]

Ig

i}

7

) |
.. DEPT-O1 RECORDINGS: - #° 431907
. T30014 TRAN OS7PR01/15797 ‘-isgggg&
s ANE S WD T ,_
. COOK.COUNTY RECORDER - Wk . - .1

BT (Space Abave This Line For Recording Daia]

MORTGAGE

***THIS IS A FUTURE ADVANCE MORTGAGE***

e (o504

THIS MORTGAGE ("Sccurity Inswument”) is given on  Decembar 21, 1986
The mortgagor is  BRYAN N, KLRTZING 8¢ MARY E, KLETZING, HUSBAND AND WIFE

EIE

’

:;f ("Borrower™). This
,  Security Instrument is given o Liberty Faderal Javings Bank » which
§.  is organized and existing under the laws of the Unitel States of America . and whose address
= i 5700 N. Lincoln Ave. , Chicago, Il 60639

f 3 ("Lender™). Borrower has entered inio an Bquity Line of Crudit ("Contract"} with Lender &s of
B the 2187 day o ) December , 1596 , under the

tesms of which Borrower may, from time 10 time, obtain advances not sxceed, at any time, a8  ***MAXIMUM PRINCIPAL
> AMOUNT (EXCLUDING PROTECTIVE ADYANCES)*** of 3IX7Y THOUSAND AND 00/100

$:  Dollars (US. 8 60,000.00 ) (“Credit Limit"). Any pany inicfesier in the dotails relaled (o Lender’s coninuing
Y obligation 1o make advances o Borrower is advised to consull directly with Lender. (This Security Instrument secures to Lender: (a)
[ the repayment of the debt under the Contract, with intercsy, including fulure advances, s a!l renewals, exiensions and modifications
of the Contract, (b) the payment of all other sums, with interest, advanced under paragraph < io-protect the securily of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secutity Instrumeni and the Contract, For

this purpose, Borrower does hereby mortgage, grant and convey to Lender, the fotlowing described property located in - COOK
County, Iflinois:

i
: LOT 19 IN CHARLES F. HENRY'S RAVENSWOOD PARK SURDIVISION IN NORTH 1/2 9%/ PLZOCK 16 IN

JACKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11 AND SOUTHWEST 174 0o SECTION 12, 3
*, TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUMITY, o
k. ILLINOIS, &
B, £
o &
; which has the address of 5057 N. HMOZART CHICAGO

[ Street) {City)
Ihinois 60625-3615 ("Property Address”);
{Zip Code)

Pqrmanent Index Numbaez: 13-12~308-001-0000
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumient, Al

of the foregoing is referred to in this Security Instrurment as the "Property.”

By initialing, ! acknowledge this Is page 1 o} 5 _ o . L
of the Mortgags. initials Initials initiafs Initials
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BORROWER COVENANTS that Bermower is lawfully seised of the estate hereby conveyed and has the right to montgage. gran
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

Borrawer and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Other Charges. Bomower shall promptly pay when due the principal of and interest
on the debt owed under the Contract and any isle charges or any other fecs and charges due under the Contract.

2. Charges; Liens, Borrower shall pay all iaxes, assessments, charges, fines and impositions aitributable o the Propenty which

may autain priority over this Security Instrument, and leaschold payments or ground rents, if any. At the request of Lender, Borrower

.+ +. shall prompily furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly fumish to Lender reccipts

.- - cvidencing the payments. o

, 1 ... Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
" "wriiing to the paymeni of the obligation secured by the fien in & manner accepiable to Lender; (b) contests in good faith the lien by, or
defends against enfcrcement of the Tien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement of the

lien; or {c) sccures from the holder of the lien an agresment salisfaciory to Lender subordinating the lien 1o this Security Instrument,

If Lender determines thrt any part of the Property is subject (o a lien which may altain priority over this Securiry Instrument, Lender

may give Borrower a neace identifying the lien. Borrower shall satisfly the lien or take onc or more of the actions set forth above

within 10 days of the giviig »f notice.

3. Hazard or Property fisurance, Borrower shall keep the improvements now existing of hercafter erecied on the Propernty
insured againsi loss by fire, hazardsncluded within the term “exiended coverage™ and any other hazards, including Noods or flooding,
for which Lender requires insurance.” Tris insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurize shall be chosen by Borrower subject to Lender’s approval which shal! not be unreasonably
withheld. If Borrower fails 10 maintain coverege described above, Lender may, at Leader's aption, obiain coverage 1o protect
Lender's rights in the Property in accordance vth paragraph 5.

All insurance policies and renewals shall b: acveptable to Lender and shall include a standard mongage clause. Lender shall
have the right w hold the policies and rencwals. -!f Lender requircs, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Rurrawer shall give prompt notice (o the insurance carrier end Lender. Lender
may make proof of loss if not made prompily by Borrower. ’ :

Unless Lander and Bomower otherwise agree in wialing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically teasble and Lender’s security is nol lessened. If the restoration of
repair is pot economically feasible or Lender’s security would be tasszned, the insurance proceeds shall be applied to the sums secased
by this Security Instrument, whether or not then due, with any excess prid to Bomower. I Borrower abandons the Property, ar does
not answer within 30 days a notice from Lender that the insurance cacrizs has offered o seqtle & claim, therr Lender may colk< e
insurance proceeds. Lender may use the proceeds 10 repair of restore the J1operty or to pay sums secared by this Secority Instrument,
whether or not then due. The 30-day period will begin when the notice is given .

Unless Lender and Borrower otherwisc agree in writing, any application-<. proceads 1o principal shall no! extend or postpone the
due date of the payments due under the Contract or change the amount of the paymenis, 1f under paragraph 17 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resuriry from damage 1o the Property prior 1 the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrun . immediately prior to the acquisition.

4, Preservation, Maintenance and Protection of the Property. Borrowes shall not ¢esioy, damage or impair the Property,
allow the Property 1o deieriorate, 67 commit waste on the Property. Borrower shall be in default if auy forfeiture action or proceeding,
whether civil or crimina), is begun that in Lender's good faith judgment could result in forfeitur: of the Propenty or otherwise
materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Bosrower vt cure such a default and
reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling @<, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmen £i 2o licn crealed by this
Sccurity [nstrument or Lender's security inlerest.

5. Protection of Lender's Rights in the Property. I Borrower fails o perform the covenants and agreements contained in
4fhis Security Instrument, of there is a fegal proceeding that may significantly affect Lender's rights in the Property (such as a
Tproceeding in bankrupicy, probate, for condemnalion or forfeiture or to enforce laws or regulations), then Lender may do and pay for
Svhalever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lender’s actions ma) include paying
Cahy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable atoreys’ fecs and
$hilering on the Property 1o make repairs, Although Lender may take action under this paragraph S, Lender docs not have o da so.
Any amounts disbursed by Lender under this paragraph 5 shall become additional debi of Borrower secured by this Security
%strumem. Unless Borrower and Lender agres to other ferms of payment, these amounts shall bear interest from the daie of
isbursement at the same rate assessed on advances ynder the Contract and shall be payable, with interest, upon notice from Lender w

Borrower requesting payment.
By Initialing, | acknowledge this is page 2 of 6 LK ?77_](__- o
of the Mortgage. Initialg Initals initiale Initials
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‘3 6. Inspection. Lender or ils agent may make rcasonable entrics upon and inspections of the Property, Lender shalt give
'yorrower notice a! the lime of or prior to ar inspection specifying reasonable cause for the inspection.
) 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

. go;:;!em&ugn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned and shall be
i id to .
e In the event of a towal waking of the Property, the proceeds shall be applied 10 the sums sceured by this Security Instrument,
i I%hcthcr or not then duc, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair markel
- alue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
= fnstrument immediately hefore the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
i Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
5 secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any

: balance shall be paid to Borrower, In the event of a lpanial taking of the Property in which the fair market value of the Property
immediately before the iaking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Secarity Instrument whether or not the sums are then due,

If the Property is #';andoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 10 make an award
or settle a claim for damanes, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and app'y the procceds, at ils option, either to restoration or repair of the Property or (o the sums secured by this
Securily Instrument, whether <i %ot then due.

Unless Lender and Borrcwer etherwisc agree in writing, any application of proceeds to principal shall not extend or posipone the
due date of the payments due under 1i.e Contract or change the amount of such payments,

8. Borrower Not Released; Forb:>;ance By Lender Not a Walver. Extension of the ime for payment or modification of
amontization of the sums sccured by this Secwity Instrament granted by Lender to any successor in interest of Borrower shall not
operaic o relcase the liability of the origing! Yorrower or Borrowcer's successors in intercst.  Lender shall siot be required to
commence proceedings against any successor in interzst or refuse to extend time for payment or otherwise modify amoriization of the
sums sccured by this Security Instrument by reason o any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in excrcising any righ: or remedy shall not be 8 waiver of or preciude the exercise of any right or

remedy.

9. Successors and Assigns Bound; Joint and Several Liab#y; Co-signers, 'The covenants and agreements of this Sccurity
Instrument shall bind and bencfit the successors and assigns of (Lencer and Borrower, subject to the provisions of paragraph 14,
Borrower’s covenants and ts shall be joint and several. Apy Dorrower who co-signs this Security Instrument but has no

nal liability under the Contract: (a) is co-signing this Security Dhiciiment only to mongage, grant and convey thal Borrower's
inierest in the Property under the terms of this Security Instrument; (b) i='nst personally obligated 10 pay the sums secured by this
Sccurity Instrument; and (c) agrees that Lender and any other Borrower inuy agree 1o exiend, modify, forbcar or make any
accommodations with regard 10 the erms of this Security Instrument or the Conurs2Lavithout that Borrower's consent.

10, Loan Charges. If the foan sccured by this Security Instrument is subject ‘0 a v which sets maximum loan charges, and
that law is finally imerpreted so that the interest or other toan charges collected or 10 be so'ected in connection with the loan cxceed
the permitted limits, then: {g) any such charge shall be reduced by the amount necessary toeduce the charge to the permitted limit;
and (b) any sums already coliected from Borrower which exceeded permitied limits will ‘o¢ «efunded 1o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Contract or by making a dir:ct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment under the Contracl.

11. Notices. Any notice o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by maifing it by
first class mail unless applicable law requires usc of another method, The notice shall be directed to the Proper', Address or any ather
address Borrower designaies by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to Lexder’s address staled
hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security- 1nairument shall be
deemed (0 have been given to Borrower or Lender when given as provided in this paragraph,

12, Governing Law; Severability, This Sccurity Instrument shal! be governed by federal faw and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clausc of this Security Insirument or the Contract conflicts with
applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Contraet which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared (o be scvcrablcm

13, Borrower's Copy. Borrower shall be given one conformed copy of this Securily Insrument, )

AT Iy e AR A

By initialing, | acknowiadge this is page 3 01 8 _ B L __?f_?_:’_»_(,/ﬁ e
of the Morigage. Initlals Initials Initlels Initiais
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14, Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any intered in it is
sold or transferred (or if & bencficial interest in Borrower is sold or transferred and Borrower is not a natral person) without Lender's
prior writien consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this Security Instrument,
lHowcvcr, this option shall not he excrcised by Lender if exercise is prohibited by federal law as of the daie of this Security
nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums secured by this Security

Instrument. Il Borrower (ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower,

15. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Bormower shall have the
of this Securi.ly Instrument discontinued at any time prior to the earlier of: (a) § days (or such other

the Property and Bormwer's obligation to pay the sums secured by this Security Instrument shall continue 'unchangcd. Upon
reinsiatement by Borrowor. (his Security Instrument and the obligations secured herehy shall remain fully effective as if no
acceleration had occurred. Piwever, this right (o reinsiate shall not apply in the case of acceleration under paragraph 14,

16, Hazardous Substances. “arrower shall not cause or permit the presence, use, disposal, Slorage, or release of any
Hazardous Substances on or in the Frosery, Bomower shall not do, nor allow anyone clsc (o do, anything affevting the Property
that is in violation of any Environmental Lav- The preceding two seniences shall not apply 1o the presence, use, o storage on the
Property of small quantities of Hazardous Subeiar.ces that are Bencrally recognized 1o be appropriate 1o normal residential uses and to
mainicnance of the Property.

Borrower shall promptly give Lender writin notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party inolving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acrual knowledge. If Borrower learas, or-is notified by any governmental or regulatory authority, that any
removal or other remedialion of any Hazardous Substance afecting the Propenty is necessary, Borrower shall promptly take al)
necessary remedial acdons in accordance with Environmental Lsw,

As in this paragraph 16, "Hazardous Substances” are {ose subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, oth2r flammable or foxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials coniaining asbestos or formalaciiyr'2, and radioactive materials. As used in this paragraph

16, "Environmenta) Law" means federal laws and laws of the jurisdiction warie )% Property is located that relate (o health, safety or
environmental prolection,

I7. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceraiion following Borrower's breach of any
covenanl or agreement in this Security Instrument or the Contract under which accelerar..n i< permitted (but not prios 10 acceleration
under paragraph 14 unless applicable law gmvides otherwise). The notice shall specify: (2 tbz defauit: (b} the action required to
cure the default; {c) a date, not less than 3 days from the date the notice is given 1o Borrower 0y which the default must be cured;
and (d) that faflure to cure the defaull on or ified § i i i

Y
this Security Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience o2 default or any other
defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the date specifiad ir the notice, Lender a1
its option may require immediate payment in full of alt sums secured by this Security Instrument without Jur’ier aemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entilled to collect al) expenses incuavd in pursuing the

remedics provided in this paragraph 17, including, but not limited lo, reasonable attorneys* foes and costs of title evidirce,

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower's right to obuain

further advances under the Contract, Lender shall release this Security Instrument withoui charge to Borrower. Borrower shall pay any
recordation costs,

19. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Propenty.

20, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may reguire
-+ Borrower 1o execule and deliver 1o Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defonses which

Borrower may have against parties who supply labor, materials or services in connection with improvements made (o the Propenty.

By initialing, I acknowladge this is page 4 of 6 P _ K

of the Mortgage. Initials Initials Initials ~~_ initigls
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21, Assignment of RenMN‘EFlts islaﬁil;l’ s@)@.@r rrower hereby assigns (o Lender
the*rents of the Property, prov aMBberOwer shall, C ion ‘wrdc! raph 817 herenf or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

. Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver

. Bppointed by a court to enter upon, take possession of and manage the Property and (o collect the rents of the Praperty including those
duc. Ail rents collected by the receiver shall be apptied first to payment of the costs of management of the Property and collection

I'Bf rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atorneys® fees, and then to the

Sums secured by this Mortgage, The receiver shall be liable 1o account only for those rents actually received.

3 n Optional Provision{(s).

REQUEST FOR NOTICE OF DEFAULT
£ -AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borower and Lender request the iolder. of any morigage, deed of trust or other encumbrance with a lien which has priority over
this Mongage 1o give Notice to Lender, at Lender's address sel forth on page one of this Mortgage, of any defaull under the superior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccalzxi and acknowledges receipt of pages 1 through 6 of this Mortgage.

— _ .
M@%ﬁzﬁéf‘f&mw m“"ﬂ‘cﬂ " iorower”

BRYAN/N. ING MARY E. KLETZING
-Beirowver ~-Borrower
STATE OF ILLINOIS, County ss:
I, ROSE LAARVELD , @ Notary Public in and for said couniy #ad staie, do hereby certify that

BRYAN N . KLETZING and MARY E, KLETZING, BUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) are  subscribed to the forcgolirg instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrim:ai as a free voluntary act,

for the uses and purposes therein set forth.

Given under my hand and official seal, this 2187 day of _December , 1996
| 0
My Commission expires: 7 ALL. — - '~-“-'¢"->I
RO T 581112 Notary Public .
g OFFICIAL SEALS T &
: Ross Laarveid Z Q
:  Notary Public, State of Ilincls &
E My Commissian Explres £/228/57 ‘
HillumllillhilllllmIlllmmlllmm1mmmul.r,unl:“.‘m;-u.u.:_]
By initialing, | acknowiedge this Is page 5 o! & DK A N
of the Mortgage. inltials Initials Initinis initials
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BY SIGNING BELOW, BomeJmlc}J Q agE EJ lg;s LALWMQWQiE&gX through 6 of this Su'm-ily
Instrument.
: He iy (Seal)
KLETZING  © D —\ -Bomower
306-58-8764

Wilnesses:

Social Security Number
_E&%Z_Méf%____ (Seal)

MARY B. TLZING -Bomower
Social Security Number —— 02626

Social Security Number

(Secal)
-Borrower

Social Security Number

(Space Below This L¥:iw Tor Acknowledgment)

7

>

Chis i : ing refum 10;

&his instrument was prepared by ARer recording relum 10" | ;o poy PEDERAL SAVINGS BANK
Q3 5700 Nouthubieeoln Ave.

Q Chicago; "M 60659

N .

ATTN: Rose Laarveld

Capytight Complianze Bysiema, Inc. 1003, 1984 Compliante Systems, int.
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