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MORTGAGE N
WORDS USED OF1E IN THIS DOCUMENT d{&

(A)  "Security Instrument.”  This document, which is dated December 27, 1996, will be called
the "Security Instrument."

(B) "Borrower." NIGEL CARTER, residing at 895 Pine Tree Lane, Winnetka, Iilinois,
sometimes will be called "Borrower" and jometimes simply "I" or "me."

(C) "Lender." CREDIT LYONNAIS, NEV/ YORK BRANCH will be called "Lender."
Lender is a branch licensed under the laws of the Stae of New York of a banking corporation

organized and existing under the laws of France. ‘Lorder’s address is 1301 Avenue of the
Americas, New York, NY 10019,

(D)  "Note." The note signed by Borrower and dated this date; *#i!l be called the "Note." The
Note shows that [ owe Lender SIX HUNDRED FIVE THOUSANI ‘ard 00/100 ($605,000.00)
Dollars plus interest.

(E)  "Property." The property that is described below in the section titled 'Description of the
Property,” will be called the "Property.”

(F)  "Sumssecured.”" The amounts described below in the section titled "Borrower’s Transfer
to Lender of Rights in the Property" sometimes will be called the "sums securcd." ﬁ

&
W
BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY %

1 mortgage, grant and convey the Property to Lender subject to the terms of this Se:curityt'p
Instrument. This means that, by signing this Security Instrument, [ am giving Lender those rights
that are stated in this Security Instrument and also those rights that the law gives to lenders who
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hold mortgages on real property. I am giving Lender these rights to protect Lender from possible
losses that might result if I fail to:

(A) Pay all the amounts that [ owe Lender as stated in the Note;

Bl g -

(B)  Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this
Security Instrument to protect the value of the Property and Lender’s rights in the Property; and

(C)  Keep all of my other promises and agreements under this Security Instrument.

DESCRIP1#ON OF THE PROPERTY

,.(A,.P,...‘_..
St (A ey E

ST

I give Lender4.g'de in the Property described in (A) through (J) below:

b X i

(A)  The Property which is 895 Pine Tree Lane, Winnetka, Illinois, This Property is in Cook
County. [t has the foilowirg legal description:

i W

T O e

NN

SEE ATTACHED SCHEDULE A

i This property is or will be principally improved 5y one- or two-family house or dwelling
only.

T
RIE

Being the same property which was conveyed to the Borrower 3v deed delivered and intended
to be recorded simultaneously with this Mortgage. This Pyzitgage is a purchase money
mortgage to secure a portion of the consideration expressed in saic dred.
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(B)  All buildings and other improvements that are located on the Pronerty described in
subparagraph (A) of this section;

{C)  Allrights in other property that I have as owner of the Property described ii1 subparagraph
" (A) of this section. These rights are known as "easements, rights and appurtenances aitached to

the Property”;
(D)  AH rents or royaities from the Property described in subparagraph (A) of this section;

|
(E)  All mineral, oil and gas rights and profits, water rights and stock that are part of the
! Property described in subparagraph (A) of this section;

gGOTLOLE
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(F)  All rights that I have in the land which lies in the streets or roads in front of, or next to,
the Property described in subparagraph (A} of this section;

(G) Al fixtures that are now or in the future will be on the Property described in
subparagraphs (A) and (B) of this section;

Rl i M ™ N e L

(H)  All of the rights and property described in subparagraphs (B) through (G) of this section
that I acquire in the future;

(1)  All replacements of or additions to the Property described in subparagraphs (B) through
(H) of thiz scction;

(5)  All of thec.amounts that I pay to Lender under Paragraph 2 below; and

(K) Al proceeds of s»le of the Property and any insurance proceeds received with respect to
the Property.

BORROWER'S RIGHT TO (MCRTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that: (A) I lawfully own the Property; (B) I have the right to mortgage, grant and
convey the Property to Lender; and (C) therc are no outstanding claims or charges against the
Property, except for those which are of public record.

1 give a general warranty of title to Lender. This meazis tnat I will be fully responsible for any
losses which Lender suffers because someone other thar ‘myself has some of the rights in the
Property which I promise that 1 have. 1 promise that I will de‘end ray ownership of the Property
against any claims of such rights.

This Security Instrument shall be a valid, first mortgage lien upon th¢ Praperty. 1 shall not at

any time create or allow to accrue or exist any debt, lien or charge which wauld be prior to,
subordinate to or on a parity with the lien of this Security Instrument upon Jry part of the

Property.
PLAIN LANGUAGE SECURITY INSTRUMENT

My promises and agreements are stated in "plain language.”

ming303NVALLAWIDIIMRT 004
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COVENANTS
I promise and I agree with Lender as follows:

L. BORROWER'’S PROMISE TO PAY

I will pay to Lender on time principal and interest due under the Note and any prepayment and
late charges due under the Note.

2. YEARLY PAYMENTS FOR TAXES AND INSURANCE
(A)  Borrower's Obligations

Upon Lender's reuuest, 1 will pay to Lender all amounts necessary to pay for taxes, assessments,
leasehold payments n zround rents (if any), liability and hazard insurance on the Property, life
insurance and mortgage insurance (if any). I will pay those amounts to Lender unless Lender
tells me, in writing, that [ do not have to do 5o, or uniess the law requires otherwise. 1 will make
those payments on the same day that my annual payment of interest is due under the Note.

Each of my payments under this Peragraph 2 will be the sum of the following:

(i)  The estimated yearly taxes and assessments on the Property which under
the law may be superior to this Security Insirument; plus

(i)  The estimated yearly leasehc!d rayments or ground rerts on the Property,
if any; plus

(iii)  The estimated yearly premium for liability and hazard insurance covering
the Property; plus

(iv)  The estimated yearly premium for life insurance;
(v)  The estimated yearly premium for mortgage insurance (if any).

Lender will estimate from time to time my yearly taxes, assessments, leasehold yayments or
ground rents and insurance premiums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that T pay to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(B) Lender's Obligations
Lender will keep the Funds in a savings or banking institution which has its deposits or accounts

insured or guaranteed by a federal or state agency. If Lender is such an institution, Lender may
hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to pay the

miN0303 1WALLAW3031MRT.001 4
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escrow items. Lender will give to me, without charge, an annual accounting of the Funds, That
accounting must show all additions to and deductions from the Funds and the reason for each
deduction. Lender may not charge me for holding or keeping the Funds, for using the Funds to
pay escrow items, for analyzing my payments of Funds, or for receiving, verifying and totalling
assessments and bills. However, Lender may charge me for these services if Lender pays me
interest on the Funds and if the law permits Lender to make such a charge. Lender will not be
required to pay me any interest or earnings on the Funds unless either (i} Lender and [ agree in
writing, at the time I sign this Security Instrument, that Lender will pay interest on the Funds;
or (ii) the law requires Lender to pay interest on the Funds.

(C)  Adivstments to the Funds

If Lender's estirates are too high or if taxes and insurance rates go down, the amounts that I pay
under this Paragregh 2 wili be too large. If this happens at a time when | am keeping ail of my
promises and agreenienis made in this Security Instrument, I will have the right to have the
excess amount either prenptly repaid to me as a direct refund or credited to nty future annual
payments of Funds. There will.be excess amounts if, at any time, the sum of (i) the amount of
Funds which Lender is holdirg or keeping, plus (ii) the amaunt of the annual payments of Funds
which I still must pay between ‘hat time and the due dates of escrow items is greater than the
amount necessary to pay the escrow items when they are due.

{f, when payments of escrow items are due, Lzider has not received enough Funds to make those
payments, I will pay to Lender whatever aduitional amount is necessary to pay the escrow items
in full. | must pay that additional amount in on¢ or more payments as Lender may require.

When I have paid all of the sums secured, Lender will yromptly refund to me any Funds that are
then being held by Lender. If, under Paragraph 20 beiow, pither Lender acquires the Property
or the Property is sold, then immediately before the acquiditior or sale, Lender will use any
Funds which Lender is holding at that time to reduce the sums sezured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments vscer the Note and
under Paragraphs | and 2 above in the following order and for the following parposes:

First, to pay late charges due under the Note;

Next, to pay prepayment charges due under the Note;

Next, to pay the amounts due to Lender under Paragraph 2 above;
Next, to pay interest due; and

Last, to pay principal due.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

1 will pay all taxes, assessments, and any other charges and fines that may be imposed on the
Property and that may be superior to this Security Instrument. I will also make payments due
under my lease if I am a tenant on the Property and [ wili pay ground rents (if any) due on the
Property. [ will do this either by making the payments to Lender that are described in Paragraph
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2 above or, if | am not required to make payments under Paragraph 2, by making the payments
on time to the person owed them. (In this Security Instrument, the word "person” means any
person, organization, governmental authority or other party.) If I make direct payments, then
promptly after making any of those payments 1 will give Lender a receipt which shows that |
have done so. If I make payment to Lender under Paragraph 2, I will give Lender all notices or
bills that I receive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made against property because an obligation has not been
fulfilled is known as a "lien." 1 will promptly pay or satisfy all liens against the Property that
may be superior to this Security Instrument. However, this Security Instrument does not require
me to sat'sty a superior lien if: (A) [ agree, in writing, to pay the obligation which gave rise to
the superior-iien and Lender approves the way in which I agree to pay that obligation; or (B) in
good faith, I argre or defend against the superior lien in a lawsuit so that, during the lawsuit, the
superior lien niay rot be enforced and no part of the Property must be given up, provided, further
that T secure a bond in.an amount sufficient to satisfy any judgment should a decision adverse
to my position be rende;ed by the applicable court; or (C) I secure from the holder of that other
lien an agreement, approved in writing by Lender, that the lien of this Security Instrument is
superior to the lien held by tiat person. If Lender determines that any part of the Property is
subject to a superior lien, Lender inay give Borrower a notice identifying the superior lien,
Borrower shall pay or satisfy the supevior lien or take one or more of the actions set forth above
within 10 days of the giving of notice.-Fxcept as provided above, I understand that I may not
create a lien on the Property, whether by mortgage or otherwise, even though it may be
subordinate to this Security Instrument. If such a lien is created, Lender shall have the right to
require immediate payment of sums secured, a: provided under paragraph 19 herein.

3. BORROWER'S OBLIGATION TO MAINTA%v LIABILITY, HAZARD AND LIFE
INSURANCE

(A) I will obtain ail risk hazard insurance to cover all buildings/and other improvements that
now are or in the future will be located on the Property and pablic liability insurance in a
combined fimit of not less than the sums secured. The insurance niust cover loss or damage
caused by fire, hazards normally covered by "extended coverage" hazard insurance policies and
other hazards, including flood insurance if the Property is located in a designatzd Jood plain, for
which Lender requires coverage. The insurance must be in the amounts and foi tae periods of
time required by Lender. I may choose the insurance company, but my choice.is zubject to
Lender’s approval. Lender may not refuse to approve my choice unless such-refusal is

reasonable,

All of the insurance policies and renewals of those policies must include what is known as a
"standard mortgage clause" to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, ] will promptly give Lender all receipts of paid premiums and renewal notices that 1

receive.
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If there is a loss or damage to the Property, I will promptly notify the insurance company and
Lender. If I do not promptly prove to the insurance company that the loss or damage occurred,
then Lender may do so.

The amount paid by the insurance company is called "proceeds." The proceeds will be used to
repair or to restore the damaged Property unless: (A) it is not economically feasible to make
the repairs or restoration; or (B) the use of the proceeds for that purpose would lessen the
protection given to Lender by this Security Instrument; or (C) Lender and I have agreed in
writing not to use the proceeds for that purpose. If the repair or restoration is not economically
feasible or if it would lessen Lendet’s protection under this Security Instrument, then the proceeds
will be uses 1 reduce the amount that I owe to Lender under the Note and under this Security
Instrument. 1£any of the proceeds remain after the amount that I owe to Lender has been paid
in full, the reniaiuing proceeds will be paid to me.

If 1 abandon the Property, or if I do not answer, within 30 days, a notice from Lender stating that
the insurance company 4as nffered to settle a claim, Lender may collect the proceeds. Lende:
may use the proceeds to repaiz or restore the Property or to pay the sums secured. The 30-day
period will begin when the nouze is given.

If any proceeds are used to reduce tie amount of principal which I owe to Lender under the
Note, that use will not detay the due daie br-change the amount of any of my annual payments
under the Note and under Paragraphs 1 ard 2 above. However, Lender and I may agree in
writing to those delays or changes.

If Lender acquires the Property under Paragraph 19.b2low, all of my rights in the insurance
policies will belong to Lender. Also, all of my rights ii.any proceeds which are paid because
of damage that occurred before the Property is acquired by ‘ender or sold will belong to Lender.
However, Lender’s rights in those proceeds will not be greater than the sums secured immediately
before the Property is acquired by Lender or sold.

(B) I will obtain and maintain a life insurance policy covering my life’in the amount of the
sums secured, Such life insurance policy and all renewals of such polic; must be in a form
acceptable to Lender. I may choose the insurance company, but my choice is ;ubjict to Lender’s
approval. Lender may not refuse to approve my choice unless such refusal is rsascnable.

[ will assign, as of the date hereof, such life insurance policy to Lender as security for tx Note.
Until the loan secured by the Note has been paid in full, I will continue to pay all premiums
when due. I will also renew such life insurance policy when it expires in an amount which shall
not be less than the then outstanding principal of the Note. If Lender requires, I will promptly
give Lender all receipts of paid premiums and renewal notices that I receive. On December 15,
1997 and on the same date on each subsequent year until the loan secured by the Note has been
paid in full, I will provide the Lender with a Certificate of Insurance evidencing such life

insurance policy.
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y 6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY, TO FULFILL ANY
LA LEASE OBLIGATIONS AND TO PERFORM ALL OBLIGATIONS UNDER ANY
L % OTHER SECURITY AGREEMENT WITH LENDER
i I will keep the Property in good repair. 1 will not destroy, damage or substantially change the
I3 Property, and I will not allow the Property to deteriorate. If I do not own but am a tenant on the
% property, I will fulfill my obligations under my lease. I also agree that, if 1 acquire the fee title

i to the Property, my lease interest and the fee title will not merge unless Lender agrees to the
merger in writing.

3 7. LFNDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY; MORTGAGE
INSURANCE
i If: (A) 1 do not kecp my promises and agreements made in this Security Instrument, or (B)

AE

someone, including m<, begins a legal proceeding that may significantly affect Lender’s rights
in the Property (such us/a-legal proceeding in bankruptcy, in probate, for condemnation or to
enforce laws or regulations’; {.ender may do and pay for whatever is necessary to protect the
value of the Property and icnder’s rights in the Property. Lender’s actions may inciude
appearing in court, paying reascnable attorneys’ fees and entering on the Property to make
repairs. Lender must give me notice before Lender may take any of these actions. Although
Lender may take action under this Parag:aph 7, Lender does not have to do so.

-
b,

_‘. ‘
S R T

1 will pay to Lender any amounts, with inteiest, which Lender spends under this Paragraph 7.
[ will pay those amounts to Lender when Lender serids me a notice requesting that I do so. [ will
also pay interest on those amounts at the Note rate..jnterest on each amount will begin on the
date that the amount is spent by Lender. However, Leiler and 1 may agree in writing to terms
of payment that are different from those in this paragraph.This Security Instrument will protect
Lender in case I do not keep this promise to pay those amounts with interest.

R
2t

SRR T

e T R
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If Lender required mortgage insurance as a condition of making the {can that I promise to pay
under the Note, 1 will pay the premiums for that mortgage insurance. ' I will pay the premiums
until the requirement for mortgage insurance ends according to my written agrerment with Lender
or according to law. Lender may require me to pay the premiums in the n'anez described in

Paragraph 2 above.

P LT T e

B e T

R R )

>
ke
o
L
-
BN

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect the Property. They must do
50 in a reasonable manner and at reasonable times, Before or at the time an inspection is made,
Lender must give me notice stating a reasonable purpose for the inspection.

860EEL0L6
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9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

M et b P it N &

A taking of property by any governmental authority by eminent domain is known as
"condemnation.” 1 give to Lender my right: (A) to proceeds of all awards or claims for damages
resulting from condemnation or other governmental taking of the Property; and (B) to proceeds
from a sale of the Property that is made to avoid condemnation. All of those proceeds will be

paid to Lender.

If all of the Property is taken, the proceeds will be used to reduce the sums secured. If any of
the proceeds remain after the amount that [ owe to Lender has been paid in full, the remaining
proceeds wi'l be paid to me, Unless Lender and [ agree otherwise in writing, if only a part of
the Propert;-is taken, the entire amount remaining unpaid under the Note shall become
immediately dre and payable and the proceeds of the condemnation shall be applied against such

amount.

If I abandon the Property. or if 1 do not answer, within 30 days, a notice from Lender stating that
a governmental authority hes offered to make a payment or to settle a claim for damages, Lender
has the authority to collect th< proceeds. Lender may then use the proceeds to repair or restore
the Property or to reduce the sums secured. The 30-day period will begin when the notice is

given.

TR

If any proceeds are used to reduce the amovst of principal which I owe to Lender under the
Note, that use will not delay the due date or change the amount of any of my annual payments
under the Note and under Paragraphs | and 2 2bsve. However, Lender and I may agree in

writing to those delays or changes.
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

AR TR AR e

(A)  Borrower’s Obligations

e i Lo

Lender may allow a person who takes over my rights and obligations to delay or to change the
amount of the annual payments of principal and interest due under the Noic orunder this Security
Instrument. Even if Lender does this, however, that person and I will both still be fully obligated
under the Note and under this Security Instrument. I acknowledge that I do ne( Xave the right
to assign my rights or obligations under the Note or this Security Instrument,

R MR

Lender may allow those delays or changes for a person who takes over my tights and obligations,
even if Lender is requested not to do so. Lender will not be required to bring a lawsuit against
such a person for not fulfilling obligations under the Note or under this Security Instrument, even

if Lender is requested to do so.
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(B)  Lender’s Rights

Even if Lender does not exercise or enforce any right of Lender under this Security Instrument
or under the law, Lender will still have ali of those rights and may exercise and enforce them in
the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens
against the Property, Lender will have the right under Paragraph 19 below to demand that I make
immediate payment in full of the amount that [ owe to Lender under the Note and under this

Security Instrument,

11.  OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS

Any person win takes over my rights or obligations under this Security Instrument will have all
of my rights aiid-v7i! be obligated to keep all of my promises and agreements made in this
Security Instrument. Sivzilarly, any person who takes over Lender’s rights or obligations under
this Security Instrument vrill have all of Lender’s rights and will be obligated to keep all of
Lender’s agreements made it shis Security Instrument.

If more than one person signs this Security Instrument as Borrower, each of us is fully obligated
to keep all of Borrower’s promises arid uhligations contained in this Security Instrument. Lender
may enforce Lender's rights under this-Gecurity Instrument against each of us individually or
against all of us together. This means that anv-che of us may be required to pay ali of the sums
secured. However, if one of us does not sign the Note: (A) that person is signing this Security
Instrument only to give that person’s rights in the Property to Lender under the terms of this
Security Instrument; and (BB) that person is not persoiirtiy obligated to pay the sums secured; and
(C) that person agrees that Lender may agree with the «ther Borrowers to delay enforcing any
of Lender’s rights or to modify or make any accommodations-swith regard to the terms of this
Security [nstrument or the Note without that person’s consent.

12, LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which suis maximum loan
charges, and that law is finally interpreted so that the inferest or other loan ciaipzs collected or
to be collected in connection with the loan exceed permitted limits: (A) any such inan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; 20 (B) any
sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If Lender elects to refund this sum by
reducing principal, the reduction will be treated as a partial prepayment without any prepayment

charge under the Note.

860LL0L6
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13. LEGISLATION AFFECTING LENDER’S RIGHTS

If a change in applicable law would make any provision of the Note or this Security Instrument
unenforceable, Lender may require immediate payment in full of all sums secured by this
Security Instrument as that phrase is defined in Paragraph 19 below. If Lender requires
immediate payment in full under this Faragraph 13, Lender will take the steps and may act as
specified in the last paragraph of Paragraph 17 below.

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice hat must be given to me under this Security Instrument will be given by delivering
it or by maiiirg it by first class mail unless applicable law requires the use of another method.
The notice wili bz addressed to me at the address stated in the section above titled "Description
of Property." A-wtice will be given to me at a different address if [ give Lender a notice of my
different address. Anv-notice that must be given to Lender under this Security Instrument will
be given by mailing it «0 Lender’s address stated in paragraph (C) of the section above titled
"Words Used Often In This Dacument.” A notice will be mailed to Lender at a different address
if Lender gives me a noticc o1 the different address. A notice required by this Security
Instrument is given when it is mail2d or when it is delivered according to the requirements of this

Paragraph 14 or of applicable law.
15.  LAW THAT GOVERNS THIS SECURITY INSTRUMENT

This Security Instrument js governed by federal law and the law that applies in the place where
the Property it located. If any term of this Security I=strument or of the Note conflicts with the
law, all other erms of this Security Instrument and of the i Jote will still remain in effect if they
can be given effect without the conflicting term. This.»:cans that any terms of this Security
Instrument and of the Note which conflict with the law can/be separated from the remaining
terms, and the remaining terms will still be enforced.

16. BORROWER'’S COPY

I will be given one conformed copy of the Note and of this Security Instrunient

17. AGREEMENTS ABOUT LENDER’S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED; OR IF EMPLOYMENT TERMINATED

Lender may require immediate payment in full of all sums secured by this Security Instrument
if all or any part of the Property, or if any right in the Property, is sold or transferred without
Lender’s pricr written permission, o1 if NIGEL CARTER's employee-employer relationship with
Lender is terminated or if | am in default of my obligations under the Note Lender also may
require immediate payment in full if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person. However, Lender shall not require immediate payment in full
if this is prohibited by federal law on the date of this Security Instrument.
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If Lender requires immediate payment in full under this Paragraph 17, Lender will give me a
notice which states this requirement. The notice will give me at least 30 days to make the
required payment. The 30-day period will begin on the date the notice is maited or delivered.
1f 1 do not make the required payment during that period, Lender may act to enforce its rights
under this Security Instrument without giving me any further notice or demand for payment.

18. BORROWER'S RIGHT TO HAVE LENDER’S ENFORCEMENT OF THIS SECURITY
INSTRUMENT DISCONTINUED

Even if Lender has required immediate payment in full, I may have the right to have enforcement
of this Scurity Instrument discontinued. I will have this right at any time before sale of the
Property uncr any power of sale granted by this Security Instrument or at any time before a
judgment hat been entered enforcing this Security Instrument if I meet the following conditions:

(A) 1 pay to Lengsr the full amount that would have been due under this Security Instrument
and the Note if Lender lied not required immediate payment in full; and

(B) 1 correct my failure to keep any of my other promises or agreements made in this Security
Instrument or in the Note; and

(C) I pay all of Lender’s reasonabl exzenses in enforcing this Security Instrument including,
for example, reasonable attorneys’ fees; znd

(D) I do whatever Lender reasonably requirss .o assure that Lender’s rights in the Property,
Lender’s rights under this Security Instrument, anc. v obligations under the Note and under this
Security Instrument continue unchanged.

If I fulfill all of the conditions in this Paragraph 18, then th: Note and this Security Instrument
will remain in full effect as if immediate payment in full had rnevcr been required. However, [
will not have the right to have Lender’s enforcement of this Security Yastrument discontinued if
Lender has required immediate payment in full under Paragraphs 13/or 17 above.

19. LENDER’S RIGHTS IF BORROWER FAILS TO KEEP (PROMISES AND
AGREEMENTS

Except as provided in Paragraphs 13 and 17 above, if all of the conditions stated in suliperagraphs
(A), (B) and (C) of this Paragraph 19 are met, Lender may require that 1 pay immediately the
entire amount then remaining unpaid under this Note and under this Security Instrument. Lender
may do this without making any further demand for payment. This requirement is called
"immediate payment in full."

If Lender requires immediate payment in full, Lender may bring a lawsuil to take away all of my
remaining rights in the Property and have the Property sold. At this sale Lender or another

mit030I1VWALLAWIOIIMRT 001

860CEL0L6




UNOFFICIAL COPY




UNOFFICIAL COPY

person may acquire the Property. This is known as "foreclosure and sale." In any lawsuit for
foreclosure and sale, Lender will have the right to collect all costs allowed by law.

Lender may require immediate payment in full under this Paragraph 19 only if all of the
following conditions are met:

(A) 1 fail to keep any promise or agreement made in this Security Instrument or in the Note,
including the promises to pay when due the sums secured.

(B)  Lender sends to me, in the manner described in Paragraph 13 above, a notice that states:
(i) .~ The promise or agreement that I failed to keep;
(i) k< .action that 1 must take to correct the default;

(ii) A date 9 which I must correct the defauit. The date must be 30 days from the
date on which the nutice is given;

(iv)  Thatif I do not correct the default by the date stated in the notice, Lender may
require immediate payment ir full, and Lender or another person may acquire the
Property by means of foreclosure 2id sale;

(v)  That if [ meet the conditions tated in Paragraph 18 above, J will have the right
to have Lender's enforcement of this Secrvity Instrument discontinued and to have the
Note and this Security [nstrument remain fully 2ffective as if immediate payment in full
had never been required; and

(vi)  That I have the right in any lawsuit for forec.osure and sale to argue that I did
keep my promises and agreements under the Nete and {nis Security Instrument, and to
present any other defenses that [ may have,

(C) 1 do not correct the default stated in the notice from Lender by ine date stated in that
notice.

20. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSI:S3ION OF
THE PROPERTY

If Lender requires immediate payment in full, or if I abandon the Property, then Lender, persons
authorized by Lender, or a receiver appointed by a court at Lender's request may: (A) collect the
rental payments, including overdue rental payments, directly from the tenants; (B) enter on and
take possession of the Property; (C) manage the Property; and (D) sign, cancel and change Jeases.
If Lender notifies the tenants that Lender has the right to collect rental payments directly from
them under this Paragraph 20, I agree that the tenants may make those rental payments to Lender
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without having to ask whether I have failed to keep my promises and agreements under this
Security Instrument.

If there is a judgment for Lender in a lawsuit for forecfosure and sale, I will pay to Lender
reasonable rent from the date the judgment is entered for as long as I occupy the Property.
However, this does not give me the right to occupy the Property.

All rental payments collected by Lender or by a receiver, other than the rent paid by me under
this Paragraph 20, will be used first to pay the costs of collecting rental payments and of
managing the Property. If any part of the rental payments remains after those costs have been
paid in F:ii, the remaining part will be used to reduce the sums secured. The costs of managing
the Property” may include the receiver’s fees, rcasonable attorneys’ fees and the cost of any
necessary bonds

21.  LENDER’S GBL{GATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid al! 2mounts due under the Note and under this Security Instrument,
Lender will discharge this Securitv-Instrument by delivering a certificate stating that this Security
Instrument has been satisfied. 1 will not be required to pay Lender for this discharge, but I will
pay all costs of recording the discharge-in the proper official records.

22.  RIDERS TO THIS SECURITY INSTRUMENT

If one or more riders are signed by Borrower and :ceorded together with this Security Instrument,
the promises and agreements of each rider are incorpeiaied as & part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider Condominium Rider

Graduated Payment Rider Planned Unit Development Rider

j Other(s) (specify) 2-4 Family Rider

mi0303 NVALLADIOI IMRT .00}
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BY SIGNING BELQW, I accept and agree to the promises and agreements contained in
this Security Instrument and in any rider(s) signed by me and recorded with it.

Witness:
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This instrumeit svas prepared by Michael L. Tanchum, Esq. of Eisenberg
Tanchum & Levy, £75 Third Avenue, Suite 2900, New York, New York
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STATE OF ILLINQIS
) s8.:
COUNTY OF COOK )

I, Wieted canm grEwarr , a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that NIGEL CARTER, personally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that he signed, sealed and delivered the said instrument as his
free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of tie right of homestead.

Ziven under my hand and official seal this 22“ day of December, 1996.

No;ary Public

UL AL SEAY $
lmP“’-’:%ﬁ:"GAm STEW.A!RI ';
oory Public, Stateoi fihnais 5
Wy Comengnion £rares Meret? 1998 g
. | PR L Y e XM

Commission Expires

—

RECORD AND RETURN TO:

Eisenberg Tanchum & Levy
675 Third Avenue, Suite 2500
New York, New York 10017

Attn: Michae] L. Tanchum, Esq.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2 day of December, 1996, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower) to secure Borrower’s Adjusteble Rete
Note (the "Note") to Credit Lyonnais New York Branch (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

895 Pine Tree Lane, Winnetka, llinois

TH% HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMLM RATE THE BORROWER MUST PAY,

ADDITIONAL ‘COVENANTS. In eddition to the covenants and agreements made in the Security
Instrument, Borrower and 1.<:ider further covenant and agree as follows:

A. INTEREST RATE AND AWNUAL PAYMENT CHANGES

The Note provides for an initial interest raté of 6.25%, The Note provides for changes in the interest rate and the
annual payments, as follows:

4, INTEREST RATE AND ANNUAL PAYMF«1" CHANGES
(A) Change Dates

The interest rate | will pay may change on the thirty-first day of December, 1996, and on that day
every 12th month thereafler. Each date on which my interers rute could change is called a "Change Date."

(B) Index

Any changes in tho interest rate will be based on changes in tiie /pplicable Federal Rate within
the meaning of §1274(d)(1)(A) of the Internal Revenue Code of 1986, as a ended, for long-term mortgage
loans with a semi-annual period for compounding, as publishcd monthly by thi Internal Revenue Service
in the Internal Revenue Builetin (such rate is hereinafter referred to as the "AFR"). Iv'the AFR ceases to
be made available by the Internal Revenue Service, the Noteholder will set the Nowc-intorest rate by using
a comparable index, and if no comparable index is available, the Note interest rate sheit Ye set at 8%,

<) Setting the New Interest Rate

Beginning on the first Change Date and each Change Date thereafter, the Note interest rate will
be changed by the Noteholder to the lower of (a) the AFR for loans made as of Change Date, rounded
upwards, to the nearest one quarter of one-percentage point (% of 1%) of interest or (b) 8%.

)] Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new annual payment beginning on the Change Date until the amount of my annual payment changes agein.

min0303 NYALLAVIONIRID.00I
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(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my annual payment on or before the effective date of any change. The notice will include
information required by law 1o be given me and also the title and telephone number of a person who will
answer any question | may have regarding the notice,

Rld T e 10 0 b il i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it4s yold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person)without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in
full of all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower vauses to be submitted to Lender information required by Lender tfo evaluate the intended
transferee as if a new loar were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired %v-the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptriie to Lender.

To the extent permitted by app'icable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender ey also require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the tiziisfcree to keep all the promises and agreements made in the Note and
in this Security Instrument. Beorrower will contipe to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediaie rayment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thar 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this‘Sezarity Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any reriedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terins ind covenants contained in this

Adjustable Rate Rider.

A

Nigel Carter -Borrower

mind303 NWALLAW3I0IIRIND 001
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007643413 D1
STREET ADDRESS:
CITY:

TAX NUMBER: 05-18-106-022-0000
LEGAL DESCRIPTION:

BN N e N

Rkl hy
Ry

G

COUNTY: COO0K

LOT 1 IN SMYKALS PINECROFT SUBDIVISION BRING A SUBDIVISION OF PART OF THE

SOUTHEAST 1/% OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13,
BAST OF THIRL-PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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