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For valuable consideration, the receipt and sufficlency of whic!i 's acknowledged, Creditor and Lender Indtcated
above resaive the priarity of thelr debts and security Interests and agraf =5 foliows:

1. CREDITOR'S SECURITY INTEREST. Credltor owns and hlo}d/s/g Mote and related Mortgage, which Mor;ga|e

i was recordad In Book atPage —.._ Fillng Date Document No.
2 in the office of the Recorder of €oo Ceuny, lilinols, encumbering the following

2 described real property, all present and future improvernents and fixtures focatea harein (the "Property’):

? 37033121
L oY 01/15/97 143 2223600 ‘
'Hmff)’))f—‘)';" L 8 2 CG ®—PP-033121
L - ""COOK COUNTY RECORDER 2
REAL PROPERTY SUBORDINATION AGREEMENT
[ PORROWER | ~ GRANTOR
JOHN T ALLEN JR JOHN T ALLEN JR MARRIED TO @
MARGUERITE DE H., HIS WIFE fb
2356 ASHLAND AVENTRDRESS | - ADDRESS . f*g\
P EVANSTON, IL 60201
i TELEPHONE NO. IDENTIFICATICA WNO.| TELEFHONE NO. IDENTIFICATION. NO.
¥ |
L ; N -
CREDITOR: pAIMER AMERICAN NATTONAL BANK -
.

-

“ LOT 10 AND 11 (EXCEPT THE SOUTH 150 FEET ) IN BLOCK 7 IN KIDDER'S RESUBDIVISION OF
3 BLOCKS 1, 2, 3, 4, 6 AND 7 IN ORIGINAL NORTH EVANSTON IN SECTION lz, TOWNSHIP 41
£ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. JLLINOIS.

. PIN: 10-12-401-015-0000

~
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Address of Reat Property:

Permanent index Number(s): Ex 333- c-[‘
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2356 ASHLAND AVENUE, CHICAGO, IL a Fu
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97033121

-

= smoens sk ud (ot L lodl) Yoo e oo
loal r'to e aCrega ol g" Property from Grantor in favor of
itor's security Interest described in paragraph 1

$
Lender; Lender is only willing to make the foan on condition that
be subordinated to the Mortgage to be exscutsd in favor of Lender.

Lender's securlty interast will aiso securs, without limitation, such additional sums as Lender may advance under the
provigions as to future advances, additional sums for the, purpose of curing any ot Borrower's defau!’s, Interest on

rincipal, and attorneys’ fees and costs inc ; - Lander in any proceedings arising out of or In connecticn with
nder's sectirity intarest, including proceedings to anforce or foreclose it

3. SUBORDINATION OF CREDITOR'S SECURITY INTEREST. Creditor agrees that its security irterest and all of
Creditor's rights thersunder shall gt ali times be infgrior and subordinate t‘o7gzrf Lender's rity interest and Lender's
fiahia in the Property. TH[5. < UBORDIGRTI On PAMINATES. Y TULY 7, 1 99

4. PRIORITY OF SECURITY INTERESTS. The priority of the security interests balonging to Creditor and Lendar in
the Property will be governed by this Agreement and not by the time or order in which the security interests were
created or perfectad.

5. WAIVER OF LIMITATIONS. Creditor walves any obligation of Lender 1o provide Creditor with notice of
additional advances or loans, notice of default, notice of acceleration of debt, notice of demand for payment or notice
of refsossesslon and the right of Creditor to require Lender to marshall any collateral. in addition, Lender may take or
refrain from taking any action (including, but not limited to, making additional advances or loans) with respect to
Sorrower, any guarantor, or any collateral without notice to or the consent of Creditor and without affecting any of

Lender's rights undar this Agreement.

8. DOCUMENTATION AND NON-INTERFERENCE. Creditor will not prevent, hinder or delay Lender from
enforcing fts security interast. Creditor will executa and delivar to Lender such additionai documents or other
instruments as the Lender may deem necessary to carry out this Agreement.

7. TERMINATILN. This Agreement will remain In full force and effect now and forever, despite the commencement
of any federal or state pankruptcy, insolvency, receivership, liquidation or reorganizdtion proceeding.

8. EFFECT ON BOF ADWER AND THIRD PARTIES. This Agreement will not affect the enforceability and priority
of Creditor's and Lende.’s s7curity interasts in the Property and rights against the Borrower, Grantor, or any third party
axcept as sat forth herein.

8, REPRESENTATIONS /«N'J) WARRANTIES. Creditor rapresents and warrants to Lender that:

a. Creditor has not assigued zny of its rights or interest In the Property prior to the execution of this Agreement.
Croditor shall not asslign o transfer to others any claim that Creditor has or may have in the Property whils any
written consent of the Lender;

Indebtedness of Borrawar io L 2nder remains unpald without the axpress
Creditor has obtained all ‘consents and epprovals needed to execute and perform its obligations under this

Agreasment;
rur.a of its obligations under this Agreement will not violate any court order,

h,
¢. Craeditor's execution and
administrative order or ruling, or agreemant binding upon Creditor in any manner: and

d. Creditor has conducted an Independsmt 'nvestigation of Borrower's business affairs and was not induced 10
lend money or extend cother financial accommodations to Borrower or execuie this Agreement by any oral or

written representaticn by Lender.
10. ASSIGNMENT. Lender shall be entitled tu 7ssign Its security interest and fts rights and remedies described in

this Agreement without notice to Creditor.
11. SUCCESSORS AND ASSIGNS. This Agreemar t shall be binding upon and inure 1o the bensfit of Creditor and
Lender and their raspective successors, assigns, trustees, rmcelvers, administrators, personal reprasentatives, legatass,

and devisees.
12, SEVERABILITY. If any provision of this Agreemeiit vinlates the faw or is unenforceabie, the rest of the

Agreement shall remain valid.
13. NOTICE. Any notice cr other communication to be provate rnder this Agreement shall be in writing and sent

to the partias at the addresses described (n this Agreement or su~.n Other address as the parties may designate in

writing from time to time.
14, APPLICABLE LAW. This Agreement shall be governed by th:.laws of the state in which the property is
located. Creditor consents to the Jurisdiction and venus of any courn iocat~<.in the state in which the property is

focatéd In the event of any legal proceeding under this Agreement.
i8. ATTORNEYS' FEES. Lender wifl be entitled to colfect its attormeys’ fees, /snal expenses, and other costs in the

event of any liigation pertaining to this Agreement.
18, JOINT AND SEVERAL. If there Is more than one Craditor, their obligations i)' be joint and severat under this

Agreement. Wharever the context requires, the singular form of any word shall Inciude tHe Jdural.
INTEGRATION. This Agreement and any related documents represent the vomplete and imegrated

17.
understanding between Creditor and Lender pertalning to the terms and conditions of this A jreement.
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18, ADDITIONAL TERMS.

- '.Vz—a._ L - \. '\.;_‘ - -

DATED:

" Creditor ackn /dge that Creditor has read, understands, and agrees to the terms and conditions of this Agreement.
CREDITOR; ~CREDITOR:

BY: - BY:

TITLE: TITLE:

LENDER: CREDITOR:
gY: \%Ci o (i -L) BY:
Avi’

TITLE:

AN om ) State o LA L LA &40 ,

o) 88.
I Lsg ¥ QIMQSHC & notary The faregoing Inctiiiment was acknowledged before me

State of

by

ublic in and for said C un n tha State aforesaid, DO thi
ﬂeneav CERTIFY that Kinode, j_t_Jf_l:.’_fthﬁL AL
personally known to me to be the same person.—... )
whose name.___ S subscribed to the foregolng as ALi 7
instrument, appeared befors me r:hls day in perso? aer:jd <
acknowledged that — ] sign : lp-. . _ .
sealed andgdeilvered the said Instrument as ,_b_;g_ on behalf of the L& 0 ANEE T KU D FLANSIN
;reahand voluntary act, for the uses and purposes haereln set

ort

Gliven under, my hand and officiel seal, this _(Qfﬂ_day leen ndar m hand and official seal, this _.1;/ ! day
of QUNACRS 194 AL, iV ey,
)

- B

\Q\zM.. K Augn/:m.o_) L rldpeg - *‘." R PR , g

Notary Public - Notary Public 3
R
>

Commission expires: 1O ~ %-97 mission expires: 4 /‘/‘ 7
OFFICIAL SEAL

This instrument was prepared by: | Notary Publc, State of Hiinols OFFICIAL SEAL
PrEpArscioy: | my commieaion exphros 10-6-67 JUDETT™ L KURASZ

FIRST BLIC, STATE or ILLINOIB
After recording return to Lender. 820 CHURCH STREET &?,’QSIA ':‘Jssm S PIRES: 1119190
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