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MORTGAGE o
THIS MORTGAGE IS DATED JANUARY 13, 1987, ivisieen Rogelio Castro, whose addreas s 7656 W. %

Ponderosa Dr., Palos Heights, IL 80463 (referred to beiovs as "Grantor"); and Metropoiitan Bank & Trust
Company, whose address is 2201 W. Cermak Road, Chicagc, ). 80608-3896 (referred {0 beiow as "Lender").

GRANT OF MORTGAGE. For veluable consideration, Grantor merigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec rex) property, together with afl existing or
subsequently erected or affixed buildings, Improvements and fixtusae, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {lrciuring stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the rea: pronenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of litinols (the "Real

Property”):
LOTS 1 AND 2 IN PINKERT AND WITTKE'S RESUBDIVISION OF LOTS 24 7T\ 46 INCLUSIVE IN
WAUGH'S SUBDIVISION OF EAST 1/2 OF BLOCK 1 IN STEEL'S SUBDIVISIUL JF SOUTHEAST 1/4
AND EAST 1/2 OF SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE .
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, .y

The Real Property or ifs address Is commonly known as 3215 WEST 26th Street, Chicago, IL 60623, The
Real Property tax identification number is 16~26-407-003-0000; 16-26-407~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in anid to all leases of the Propeny and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in-
the Personal Property and Rents.

DEFINITIONS, The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means Rogelio Castro. The Grantor i the merigagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,

sureties, and accommodation parties in connection with the indebtedness,
BOX 333-CTl
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and acknowledged gg Lender in writing, ‘cll) any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened ralease of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in coranfliance with all
applicable federal, state, and focal laws, requlations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and Hs agents to enter upon the
Property t0 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate {0
determine compllance of the Property with this section of the ortggge. Any inspections or iests made by
Lender shall ba for Lender's Purposea only and shall not be construed to create any responsibllity or ilabllity
on the part of Lender to Grantor or to any Gther person. The rapresentations and warranties contained herein
are based on Grantor's due diligence In invastigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future cClaime against Lender for Indemnity or
contribution in-the event Grantor becomeas liable for cleanup or other costs under any such jaws, and (b}
agrees 1o Ingomaify and hold harmless Lender against any and all ciaimsg, losses, labillties, damages
Penalties and evanses which Lender may directly or Indirectly sustain or suffer resufting from a breach of
his section of thr, Mortgage or 88 a consequence of any use, Feneratlon. manufacture, storage, disposal
release or threatensd vdlease occurring prior to Grantor’s ownership or Interast in the Property, whether or not
e same was or Lnould have been known fo Grantor. The provisions of this section of the Marigage
including the obligatior. . indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien 7uf 18 Mortgage and shall not be atfected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.
Nuisance, Waste. Grantor snall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Prczarty or any portion of the Property. Without fimiting the generality of the
fore|going, Grantor wiff not remove, or grant 10 any other party the right to remove, any timber, minerals
(inciuding oit and gas), soil, grave! ar ruck products without the prior written consent of Lender.

Removal of Improvements. Grantor siia'i ot demolish or remove any Improvaments from the Real Property
without the prior written consent of Lender. -As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements ' sutsfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents ead vepresentatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests-ar2 to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Montgace.

Complisnce with Governmental Requirements., Granto: 202! promptly comply with all {aws, ordinances, and
regulations, now or hereafter in effect, of ali governmental «ut*.c-ities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Dieab.lities Act. Grantor may contest in good faith
any such law, ordinance, or requiation and withhold compilanc-uuring any proceeding, including appropriate
appeals, so long as Grantor has natified Lender In writing prior to uoing so and so long as, in Lender's sole
opinion, Lender's intarests in the Property are not Jeopardized. Lexder ‘nay require Grantor to post adequate
security or a surety bond, reasonably satigfactory t0 Lender, to protact L~ndar's Interes!,

Duty to Protect. Grantor agrees neither to abandon nor leave unattenues ike Property, Grantor shall do ail
other acts, in addition to those acts &et {orth above In thig section, which 7i&i the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare Immeriaily due and payable all
sums sacured by this Mortgage upon the sale or transter, without the Lender's prior wiittzp consent, of all or any "~
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means t".e conveyance of Reai -
Property or any right, title or interest therein; whether legal, beneficial or equitable; waeiher voluntary or -
involuntary; whether by outright sale, deed, instaliment sale contracs, iand contract, contract fcr ceed, ieagehold
interest with a term greater than three (3) years, lease~option contract, or by salp, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai Property, or by any other method of conveyance lﬁ
of Real Property interest. {f any Grantor Is a corporation, partnership or fimited lability company, transfer alsg»Y
includes any change in ownership ot more than twenty-five parcent (25%) of the voting stock, partnership interests s
or limited lability company interests, as the case may be, of Grantor, However, this option shall not be exercised £)
by Lender it such exercise is prohibited by federaf faw or by lilinols law. &9
TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this l;
e

Mortgage.
Payment. Grantor shali pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, watgr Séhar and( sewer service chgrges lavied qac;;ain!'f or On accou?n of the ﬁro%eny.

iu"i“-‘: S s -

£3

and shall pay when due al} claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro#erty free of ail llens having priority over or egual fo the interest of
i.ender ‘under this Mortgage, except for the n i
provided in the following paragraph.

Rlla’m To Contest. Granior may withhold payment of any tax, asseasment_or claim in connection with a good
aith dispute over the obligation to pay, so lofg as Lender's Interast in the Property is not jeopardized. If a lien

l:en of taxes and assessments not due, and except as otherwise

R anie SRl SRR SRR S G S
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Loan No 113-252-1 (Continued)

such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereb pied%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
Broceedlng is commenced that would materially aff ender's Interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate, Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date Incurfed or paid by Lender
to the date of repayment b?f Grantor. Al such expenses, at Lender's option, will fa) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 0
become due during either (i) the term of any applicable insurance policy or (i) the rema n!nﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note s maturlty. Tl 18 Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by ender

G i D -

ﬂ a%ll not be construed as curing the defaul?' 80 as to bar Lender from any remedy that It otherwise would have

mlrlt}mzﬂ; DEFEM.SE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Title. Grantor waran's that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and cieas o il liens and encumbirances other than those st forth in the Real Property description
or in any thle insurance paiicy, titie report, or final title opinion issued in favor of, and accepted by, Lender In
connaction with this Mongags, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to tha exception in the paragraph above, Grantor warrants and wiil forever defend
the title to the Property against ina lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s *iie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grintor may be the nominal Party In such proceeding, but Lender shall be
entitied to gamclpate in the proceeding znd! to be rapresented in the proceeJlng by counge! of Lender's own
choice, and Grantor will deliver, or cause :>-ue delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.
Compllance With Laws. Grantor warrants tha. the Property and Grantor's usg of the Property complies with

all existing applicable iaws, ordinances, and regulgdon3 of governmentai authorities.

CONDEMNATION. The following provisions relating to corranmnation of the Property are a part of this Morigage.

Apglicatlon of Net Proceeds. If all or any part of the P;oparty Is condemned by eminent domain proceedings
or |y any proceeding or purchase in lleu of condemnatior, Lender may at its election require that all or afy
gon on of the net aPraceeds of the award be applied to the ':wlebtadness or the repair or restoration of the

o The net proceeds of the award shall mean the nward after payment of all reasonable costs,

expg:gg's, and attorneys' fees incurred by Lender in connection with-the condemnation.

Proceedings. If any proceeding in condemnation Is flled, Grantor shal! promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dafend the action” ang obiain the award.
Grantor may be the nominal ?ertY in such proceeding, but Lender en2ii he entitled to participate in the
proceeding and to be represented In the proceeding by Counsel of its own ~noice, and Grantor will deliver or
gglr’t?cel ;o“%% delivered to Lender such instruments as may ba requested by i from time 0 time to permit such
! ation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES,. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. U{Jon recwest by Lender, Grantor shall execute 3uch documents in -
addition to this Morigage_and take whatever other acfion is requested by Lender to parisct and continus .
Lender's lien on the feal Property. Grantor shall raimburse Lender for all taxes, as descrices hslow, together . .
with all expenses incurred in recording, perfecting or continuing this Mortgags, including withcut limitation all N
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. "
Taxes. The fallowlnP shall constitute taxes to which this section applies: (a) a specific tax upon this type aft‘"’.
Mortgage or upon all or aeng part of the Indebtedness secured by this Mon age; ) & specific tax on Grantor 3
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaﬂie; (c) & tax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and gj) [rn
& sa%tegr ¢ tax on all or any portion of the Indebledness or on payments of principal and interest mada by £y
d . ¥
Subsequent Taxes. If any tax to which this section applles is enacted subsequent to the date of this e
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may ¢
gxercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either e
Ea) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and ¥
!Iecgn%ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a selcum)‘1 agreement io the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under




> pue Jeuusu B uj

Aue ‘Auedosd s olusie) jO LL)J‘NQJ;JE ‘J&@‘JIAEI @4@ B&Mm 8yl ‘ssauIsng
GujoB B 8B DOUSISIXS B JONRID JO UO(IBULLIB! JO UOUA eyl 10 175} 1oy o ‘ASUGAIOBUL JO 1890
uo

-uogeas Aue 10 pue awi Aue

e (uay Jo 1BaEIU) ANINJBS peloeed pUe pIeA B 91eal) O) sxuawnaogda:emnon Aue jo ainjfe) Buiproul) 1088
pue 93J0} |in} U] Bq O) SEEERI SIUBWNJOQ PABIPBY 6 I0 Aue 10 ofeBuop 21yl ‘UCRHEZHEINNICS SANYSjeQ
‘paysIuINg J0 epew owg Ba'elg uxg 30 MOU JBYYS ‘100dsal

feerew Aue uj Bu|pesisius JO @s(B) S| SJUGWNDOQ PSIBBH au) JO BI0N eyl * W SI) Jepun JoeRIn
uBEM Auy ‘STUSWINNMS 98184

O HeYyaq U0 JO AQ sopuaT O) pays|uin) JO BpBL USWSNBIS 10 uongiuesssdeds *
“8jUaWnNoso )i:] ey jo Aue Jo eBeBuop s1yl Japun suoped 8,J01URIE) Wioped
0} Aljige s, 0lueis) J6G BION e} Aedeo.l g? A{;HB s,.llosuujg 3O Kuado% s!l,'}olugjje j0 ue“xggue A;uep?mm k'ew
®y uossed 10 10)peIo 18UIC AUB JO JOAR) Ul “JuBuiBesbe Jaylo Aue 10 ‘tusiuas Be somes Jo aseyound uswesibe
ANINDGS "WPeJO jO UOJBUBIXG ‘UBo| Aue Jepun UNBIeR JOUBID pInoys ‘soflid Pl O JOARd U| unEjeQ
‘gjuBINDOG Pate|eY oYl j0 Aue U] JO BION 8yl ‘obBeBLOW 8I1Y) U; pPaUlRILOD
UOPUOD JO JURUBAOCSD ‘UoHED|IQO ‘wiBl JOUI0 AUB Uum Adwos o] JOWRID JO einied  ‘Weieq adouRKhao)
'ugy] fue

j0 9Bseyssip 19848 01 Jo jo Buyy weaeid ol AJpSSe79U JusWARd SO0 Aue J0 '@IURINBUI JO SOXE] 40 JuBlufed
Aue eyew o) ofBBUOW 81Ul AQ PEJNDa) B BU UIYUM JoWBID IO ained ‘SauABg YO uo Unweq

-880UPBICOPU] SY) UO B8NP UBYM swAed AuB BYEIU O] JOIUBID JO QUNjed ‘SSJUPNGEPU) UO YNNG
obebuoy syl 18pun

(.unejeg jo weaz,) YNBJep O WeAS UB BINIISUOD |{BYS JBpus JO uopdo eyl & ‘Bumoioj eyl jo yor3 “LINV43a
-abebucy

8|yl 0} Jo ssaupe)gepul eyl o) Buneel aswwosdwoes 10 JUBWBMSS 'Jopio ‘eessep ‘wewbBpnl Aue Aq punog eq
Teys Jojuel pue ‘iapuan AQ pBAles8) A"mﬂuuo 1UBaQq PBY JAABU JUNOWE JBYL §| S JUBIXE SWES BU] O) PaieA0dal JO
prede. Junole ayi @noes obanuuuoo ii# Ausdoid eyl pue ssaupelgepul aul Bupuspiae Juswaalbe 10 WeWINASUI
U0 10 elou Aue .o o ebebuow SIy} jo uo ngwouea Aue Bujpuelsyumiou ‘eq Ael 8Sed Byl se 'palelsule)
2q |leys JO eANDC O Jq 0} enupuoa (reys ebebuow siyl pue aBebuop sgu JO ewadiojue jo esodind ay)
Jo} predun pem;%suoo 74y |reys ssSaupelqapu] Byl '(Joiueln UONENL INoUIM WIpN[2u)) JUBLNEID AUE YUM Japusl)
Aq epew wie|d Aue ju PoiuoMLIOD JO JUBWBIAS Auw jo-uoseas Ag (2) 30 ‘Auedoid s sepusT JO Aue Jo sepuen
16AC LUORDIPSHIN] BuaBy (DO g BAlIRASILIWPE JO UNO0D Aue ko 18I0 10 eaioap wewbpn| Auk JO uosEd AQ (Q) ‘8JOIGeD
1O 3O1i9) BLy JOL MB| JO AT, 2xdnniUBq 8ImIs J0 [2J6DS) AuR Japun uossad sejuis Aue 0) 10 AdInnuBg UI aa&gg
8,J01uBID) O) (Bs wewAed Teu) |0 WNOWE Byl JWB) O) PedI0} S JOPUST Jayeaiay) pue Ssalpalgapul ey uo *
ThU AUB Aqg Jo sowssendb AQ a0 0SIMIBLI0 JO AJIBIUNIOA JOYIBUM "IOIUBIS) Aq epeuws 81 JuswdAed ‘Janemoy ‘ji "ewl 0}
W) WDy J8PUST AQ POUIWIB)IL 87 89} UO|IEUILIB] SIEUOSED) Aue 'Maé sjqeoidde AQ panjuiad ji '‘Aed (lim JowerS
‘Auedoid [BUOBIBd OUl PUB SIUTd =yl U 1sasaiul AJUNdes §,Jepus’ UPUBPIAB By UO JuBwees Buidueu) Aub
JO UONBU|WIS]L JO SJULGIEIS 8|QeY § pue aBefjIOW SIU) 4G UONJE;B|IeS 8BNS 8 JOIUEBIS) O] JBAlEP DUB 8INJ8Xe
jleys Jopue] ‘aBebuow syl Japul: JIreln uodn | suoieBQo eyj [IE SWMOEC 8BIAIBUI0 PUB ‘9ND UBUM
SOOUBADE 8Jniny |8 UONBlw)| Incugm Bulpniou) ‘ssaupeigepui eyl e vd OWRD J| ‘SONVIWHOIHIL TN
‘ydesbered Buypesesd eyl U) 01 paLIaIel SIBNEW oyl ysydwosoe
od 'upjuido 8J0s 8,J5puUBT Ul ‘B|qesssp 7 £.388a00u aq Aew se sfuiy) Jeulo e Buop pue ‘BuIpa0dd) ‘Buly
‘Bupaaiep ‘Bupndaxe 'Bupjew jo esodind sy lo} 108)-U-ABUIONE §,JOJUBID) BB Japuan sjujodde Ajqesoasll)
AgeJley Jowesp) ‘sasodind yons Jod  “Osuel <@ e,:gg:e:e 18 pup 0RO JO SWEU 8yl Ul pue Joj 08 Op
Aew Jepus” ‘UdesDesed BuIpedeid B3 Ul O) P ueywi SBUIUT 8L JO Aue Of Ol Si[B) JOIWRID HI TIes-U RNV
‘ydusBured S|y Ul O] £..9401 SJBYEW BY) YIIM UORIBLILOD W Boeun:wl spsuadxe pue
8IB02 |[B 40} JBPUB} esINqUAL) {jeys JojueIn) 'Bulr. 11 s9pusT AqQ uod By} 0) pasibe Jo mel Aq payqyoid
gsa|Ln JOUBID AQ pasnboe Joyesisy JO PBUMO MOU. JIBYIOYM ‘Kuedosd eyl uo sudj Joud pue 1siy se
eBebuow siW AQ palESBID s:se;owa&unoes UR SUB. L, (ql pUB 'sluewWnOop pelgjey ayl pue ' eBLoN s
‘gl1ON BUl JOPUN JOIRID jO SUOHEG| GO By} (B) S9AJSSE.J 40 "BNULUOD “oped ‘819/dwod ‘8lenidssje ol Jepic ut
o|qelisep JO Asessadeu eq 'JepusT Jo uojuido ejos eyl u) ifeyr._e SIUSWNIOP JBYID PUE 'SBIBIYRIDD ‘BOUBINESE
JBUUN) JO SUBWINSY| 'SIUBWIBIEIS UONBMUILOD ‘SlUBWels’ s 6.noueUly 'SIUSWERIOR A1UNJ3S 'Speep AyInJes
1anJ jo spesp ‘sabebuow yons |e pue Aue '‘syepdosdde WS ABW Jopuen BB 890\ pue S840 yYons U pue
sewq] yons 1@ 'eq ABW 3SE3 BUY) S8 'PBPJODBIBI JO 'DAIYIS) pIra08l ‘pejy 8q O} 8sNED 'J8pud] AQ paisenboi
<4 uoum pue 'ssublisep s.10pus” O] 10 lopual 0] 'DAJBAIOP JO PIINIEX8 'epBL 8q D) 88NBD ||im JO ‘JAAIBD pue
LD ©Indaxe 'eyeu [|im JoBID J9pUeT JO 188NbAL LOdN "Aw O) By ‘40N PUR ‘Bl AUR IV "SEOUBINTSY Jautang
- ‘aBeBuow Siyl Jo Led e are Joej-uj—-Asusole
£+). pue saduengseE Jayun, O} Bujlee) SuOIBIACIE DUIMDHO) 8UL "LO%d—4i"AINHOLLVY ISAONVYHNSSY H3IHLHNG
e ) ‘aBeBLOW 81y} JO eBed 181y 74) UO_PETEIS SE 8J8 (9p0D [B12JeWWOY
wuojiun 8yl Aq paJinbes 8B LOBD) PEURIQO 8Q Aew aBeOUOW S|l AQ peYJs=.d 188ie1ul Aundes aul Buyuesuod
‘UOITBLUIOJU) YOIYM tioy '(AUBC painoces) Jepue pue (x01q0p) J0WEID ju 8085 PR Bulew 8yl SISSAPPY
) -19pUBT Wi PUPWAED UM JO 1d1800) saye
T+ ghep {(g) saiyl um&a 19pUST O] S[qRI{RAR } BB PUR JBPUST PUE JOIUBID) O} RKI2|ULAUOD Aiqeuoseas goeid e 1®
8d0oid JeuOsIod 8Ul BIQUISSE |[BUS Jolueln) jneep uod ‘¥o'su Alanoes siyl Buinujuod

& Jo Bunpseped u) pesNdu| sesuUBdxS |[B J0) JOPUBT ©SINQUIISS ([BUS JOWBID JUBWS B¢ BUluBLY B SB SLE VoW

r

Byl ;cl: guo|ionpoide. JO §81C02 ‘SUBIISILNGD PBINJBXE B))) ‘JOIBID) oY UONBZIOUYY 197414ny INOUlM pue swny
Aue e ‘Aew Jepue ‘spiodel Auedoid [eas ayy ul abebuoy s|yl Guipiode) 0} uonippe. ! ,-’&usdmd reuosiad
pue siuey a8yl U| 1sesdiul AWINDas 8,J8pueT Bnunuod pus 1psued 01 1epua AQ Pulenoss 8| uo(ioe Jaulo
JBASIBUM BxEl pUue sjuswelels Bupueuy SINJEXE (BUS JOWRID ‘JopusT Aq 188nbas uodn | easelul Aunoas

‘3W} 0} BWA WOJ) PEPUBE SB 8P0D [BIZCUWON WioluN aWll

(penupuod) L=ZLT 4L ON USOT
o obeg ADVOLHOWN 4364-EL~L0




01-13-1997 U N O F F Inglfé\!E CO PY Page 7 ‘

* Loan No 113-262-1 {Continued)
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assignment for the benafit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or Insolvency laws By of against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repogsession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shalf not a?p% in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which I8 the basis of the foreclosure or

forefeiture proceeding, provided that Crantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for the claim satisfactory o Lender.
Breach of Other Aw‘gtomem. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender
%;gr agreement concerning any indebtedness or other obligation of Grantor to Len:

P P o e e i

i8 not remedled within“any grace perfod provided therein, including without imitation
der, whether existing now or

Events Atfecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guavanty of the indebtedness. Lender, at iis option, may, hut shall not be required to, permit the
Guarantor's ec*ate 10 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to L ender, and, in doing so, cura the Event of Default.

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of paymer:: o nerformance of the Indebtedness is impaired.

Insecurity. Lender reuscnably deems itself insecure.
Right to Cure, If such a flire is curabie and if Grantor has not been given a notice of a breach of the same
provision of this Morigage. w«hin the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, as; Lender sends written notice demanding cure of such fallure: (a) cures the
falture within fifteen (15) days; or (3) if the cure requires more than filteen (15) dggs, immediately initiates
steps sufficlent to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as suon 1s reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one Gi ~wre of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerste Indebtedness. Lender shall have the iaht at its option without notice 10 Grantgr to declare the
?enéirleela\({gblt)ggness immediately due and payable including any prepayment penalty which Grantor would be
uin .
UCC Remedies. With respect to all or any part of the"Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice {0 Grantor, to take possession of the Property and
collect the Rents, including amounts past dus and unpald, snd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of trus rip%i, Lender maﬁ require any tenant or other
user of the Proj 1o make payments of rent or use fees directiv to Lender, ff the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's eiorney-~in-fact to endorse Instruments
recelved In payment thereof in the name of Grantor and to negotiats the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's ceragd shall satisfy the obligations for
which the payments are made, whether or not any proper groungs for Yis ¢emand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or threugti & receiver.

Mort in Possession. Lender shall have the right to be placed as mortgagee '~.008session or {0 have a

recelegrggspointed to take possession of all or any part of the Property, with the pcwer 1o protect and preserve
the Property, 1o operaie the Property preceding toreclosure or sale, and to collect tha Perts from the Property
and apply the proceeds, over and above the cost of the receivership, against ine indsbtedness. Th

e
mort?agee in ?ossesslon or receiver n'|a¥I gerve without bond it permitted by law. Lzader's right to the
ntment of a receiver shall exist whether or not the apparent value of the Propeiiv exceeds the i

in emei eedness by a substantial amount. Employment by Lender shall not disgualify & person frum serving as a .,
receiver. N
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may abtain a ]lud ment for any deficlency
remaining In the Indebtedness due to Lender after application of ali amounts received from the exercise of the &

rights provided in this gection.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerciging its rights and remedles, Lender shall be free to sell all or any pant
of the Property together or separately, In ofie sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonsble notice of the time and dplace of any public sale of the
Personal Property or of the time after which a"}' private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition,
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} Loan No 113-252-1 ' {Continued)
? the grantin ol‘ such consent by Lender in any instance shall not constitute continuing consent to subsequent
3 instances where such consent is required.
.’é
1_ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
w2 AGREES TO ITS TERMS,
EL  cranToR:

SIgned. ack ed d ana( daliv red in the presence of:

-. INDIVIDUAL ACKNOWLEDGMENT

-

v . 00000.0000000000000

e () *40%000
}.f'{. STATE OF __C_QQMW ) ¢ COFFICIAL SEAL* ¢
o8 3 NICOLE REMED| ¢
vy & Notary Public, Stats of liinois ¢
i COUNTY OF ) ¢ Ay commission expires 9,23/97 &

LT I SRR Y Y ouovmoQCoo:

On this day before me, the undersigned Notary Public, personally appearsd ogelio Castro, to me known to be
: the individual described in and who executed the Morigage, and acknowiedgnd that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposz: iharein mentloned

Given under my hand a|, /3R _ /3 dayot Jaﬂum /.19 7
Residing at __Z 2 0/ W (f:emmé £

Notary Public in and for the State of

My commission expires ? 2 a/ P7

—— — — ;F=—_-
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22a (c) 1897 CF| ProServices, Inc. All rights reserved.
[IL-G03 CASTROR.LN]
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