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i Q ASSIGNIAENT OF RENTS

2N

-5{: Y THIS ASSIGNMENT OF RENTS IS DATED JANUARY 13, 1477, belween Rogelio Castro, whose address is

7656 W. Ponderosa Dr., Palos Helghts, Il. 80463 (referred to rclow as "Grantor"); and Metropolitan Bank &

: Trust Company, whose address is 2201 W. Cermak Road, Ch'zago, Il 806083896 (referred to below as ..
"Lender"). d
s ASSIGNMENT. For valuable consideration, Grantor assigns, grants ‘@ continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Fer's from the following described -
Property located in Cook County, State of Iinols: "

LOTS 1 AND 2 IN PINKERT AND WITTKE'S RESUBDIVISION OF LOTS 24 TO 48 INCLUSIVE IN .
WAUGH'S SUBDIVISION OF EAST 1/2 OF BLOCK 1 IN STEEL'S SUBDIVISIGY 07 SOUTHEAST 1/4
AND EAST 1/2 OF SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RAl«C:¢ 13 EAST OF TI'IELo

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Rea! Property or its address ls commonly known 8a 3215 VWEST 26th Street, Chicago, IL 60623. The® - |
Real Property tax identification number is 16~26-407-003-0000; 16-26-407-0000. )

. DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not 3
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial %
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America. _

Fy
i Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and -
includes without limitation ali agsignments and security interest provisions relating to the Rents.

3 Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
e Default set torth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Rogelio Castro.
Indebiedness. The word “Indebtedness” means all principai and interest payable under the Note and any
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lllinols and also aii other laws, rules, orders, ordinances and requirements of all other governmental agencles
affecting the Propeny,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
I&eade%fss n%?ne orin Gramor'synamg. 0 rent andgmanage t?le Froperty, includlng the collegi?onpand application
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aFEmprlate and may &ct exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec’uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION CF PENTS. Al costs and exﬂenses Incurred by Lender in connection with the Praperty shall be for
Grantor’s account £l Lender may pay such costs and expenses from the Rents. Lender, in ite sole discretion,
shall determine the ¢pplication of any and all Rents received brv it; hawever, any such Rents recelved by Lender
which are not applied o such costs and expenses shall be appiied to the indebtedness. All expenditures made by
Lender under this Assigrmant and not reimbursed from the Rents shall become a part of the indebledness
secured by this Assignmani, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grinior pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor tiwler this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitzul satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencina Lender's security Interest in the Rents and the Property. Any
termination fae required by faw shall be (ald by Grantor, if permitted by applicable law. If, however, payment i8
made by Grantor, whether voluntarily or ovsarwise, or by guarantor or by any third pasty, on the Indebtedness and
thereafter Lender is forced to remit the ameur, of that payment (a) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bancrvatly law or iaw for the relief of debtors, (b) by reason of any

judgment, decree or order of any court or admin!:.;ra?lve body having jurisdiction over Lender or any of Lender's
Pro?erty, or g:) by reason of any seitlement or comn;amise of any claim made by Lender with any claimant
lnchtiudixg without limitation Grantor), the indebtednest sheli be considersd unpaid for' the purpose of enforcemant

of this Assignment and this Assignment shall continue 100 effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asgignment or 0f zry note or other instrument or agreement evidenclnﬂ
the Indebtedness and the Propaniy will continue 1o secure the wmount repaid or recovered to the same extent as
that amount never had been orig na!lr received bg Lender, an% CGrantor shall be bound by any judgment, decres,
order, settlement or compromise relating to the indebtedness or (0418 Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with an rovision of this Assignment, or if any action or
g;oceedlng is commenced that would materlally affect’ Lender’s interasts in the Proper%. Lender on Grantor's

halt may, but shall not be required to, take any action that Lender deame appropriate, Any amount that Lender
expends In so doing wilf bear interest at the rate provided for in the Note ‘iz the date incuried or paid by Lender
10 the date of repayment b)/ Grantor. All such expenses, at Lender's aption, .. [a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payaols with any Installment ?aymems to
become due during elther (i) the term of any applicable insurance pc:!lc,:| or {il) {he ramairing term of the Note, or
(c? be treated as a balioon payment which will be due and payable at the Note's mwrity. This Assignment aiso
witl secure payment of these amounts. The rlghts provided fof in this paragraph shail e In addition to any other
rlghts or any remedies to which Lender may be entitled on account of the defaut. Any such action by Lender
ts‘aall not be construed as curlng the defaulf so as to bar Lender from any remedy thar £ v*nerwigse would have

d.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaull /"Fvent of Default™)
under this Assignment:
Default on Indebtedneas. Failure of Grantor 1o make any payment when due on the indebtedness.
Compliance Delault. Fallure of Grantor to comply with any other term, obligation, cavenant or condition
contained in this Assignment, the Note or in any of the Relaled Documents.
Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secur agreement,aﬁurchase of sales agreement, or any other agreement, in favor of apy other creditor

OF person m'&? may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or parform their respective obligations under this Assignment or any of the Related Documents.

l'n,\’

False Siatemenis. Any wamam':yi representation or statement made or furnished to Lender by or on behall of |

Grantor under this Asslqnment,
respect, either now or at the time made or furnished.

Defective Coltateraiization. This Assignment or anlt of the Related Documents ceases to be in full force and
eftect (including failure of any collateral documents to create a valid and perfectad security interest or llen) at
any time and for any reason.

Other Detaults. Fallure of Grantor tc comply with any term, obligation, covenant, or condition contained in any
other agreement batween Grantor and Lender.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any

he Note or the Related Documents is false or misleading in any materlal -
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and agreement of the parties as to the matters set forth In this Assignment. No alteration of or amendment ta
this Assignment shall be effective unless givan in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

.S Applicable Law. This Assignment has been delivered to Lender end accepled by Lendar In the State of
fl inols. This Assignment shall be governed by and construed in accordance with the laws of the Stste of
3 tlinois.

4 No Modification, Grantor shall not enter into any agreement with the holder of ann mortgage, deed of trust, or
other secur,lg n%greement which has priority over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior written congent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written coneent of Lender.

Severability. f a count of competent jurisdiction finds any rprovision of this Assignment 10 be invalid dr
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ;,;arsons or circumstances. if feasible, any such offending provision shall be
desmed to ke modified to be within the limits of enforceabllity or validity;” however, if the offending provision
cannot be so melified, it ghall be stricken and all other provisions of this ‘Assignment in all other respects shall

remain valid and zn'orceable,

Successors and 2asgns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigniie. 1 shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownership o ¥ia Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deai wiin Zrantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extansizn without releasing Grantor from the obligations of this Assignment or Hability
under the Indebtedness.

Time Is of the Easence. Time Is-0f the essence in the performance of this Assignment.

Walver of Homestead Exemption. < Giantor hereby releases and walves all riﬁhts and benefits of the
homestead exemption laws of the Stats of 'llinois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender ghall 1ot k2 deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such wabier is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right nnall operate as a walver of such right or any other right, ‘A
walvar by any party of a provision of this Assignmzni shail not constitute a walver of or prejudice thea‘par%s
right otherwise to demand strict compliance with that provision or any other Pravfsion. NO prior walver by
Lender, nor agr course of dealing between Lender 2.0 Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future % 2iisactions. Whenever consent by Lander is required
in this Assignment, the granting of such consent by Larder in any Instance shall not constitute continuing

consent {0 subsequent Instances where such consent Is requized,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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