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iMORTGAG‘E 0961114614
THIS MORTGAGE ("Security 'nstrument”) is given on JANUARY 3RD, 1997 . The mortgagor is
KEVIN MCCASKEY, AN UNMAFRIED PERSON 629
{"Borrower"). This Security Instrumentis givento ANCHOR MORTGAGE CORP. - CCS L‘}
i which Is organized and existing under the laws o . UNITED STATES OF AMERICA , and whose

'S ) By sl e .,

I, 4606

addressis 520 W. ERIE, SUITE 300, CUHiCAGO, IL §0610

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND FOUR HUNJRED AND NO/100

Dollars (US.$  154,400.00 ).

This debt is evidenced by Borrower's note dated the same ufie as this Security Instrument (*Note®), which provides
for monthly payments, with the fuil delxt, if not paid earfier, due a~.d »ayable on FEBRUARY 1, 2027
This Security Instrument secures to Lender: (a) the repayment of t'ie debt evidenced by the Note, with Interest, and
all renewals, extensions and modifications of the Note; (b) the payinent of all cther sums, with interest, advanced:
under paragraph 7 to protect the security of this Security Instrumert; air (c¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Frithis purpose, Borrower does hereby -
mortgage, grant and convey to Lender the following described property located i COOK County,

{llinois:
UNIT NUMBER 728-1 IN 728-30 ALDINE CONDOMINIUM AS DELINEATFL ON A SURVEY

A OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 5 IN SUBDIVISION L LOT 39 IN
PINE GROVE SUBDIVISION IN FRACTIONAL SECTION 21, TOWNSHIP 40 NOR7£( RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC.S, WHICH ;
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 27218963, AS AMENDED FROM TIME TO TIME, TOGETHER W.TH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON -ELEMENTS.
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which has the address of 728 WEST ALDINE #1E ) CHICAGO v
[Strest] [City]
lilinois 60657

[Zip Code) ("Property Address”);
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TOGETHER WITH all thef iniplovemerits now or hereafter efected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. Afll of the foregoing Is refered to in this Security Instrument as the *Propeity.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generalily the title to the Property against all claims and demands, subject

{o any encumbrances of record,

~ THIS SECURITY INSTRUMENT combings uniform covenants for nationai use and non-uniform covenants with
- ltrplted variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal vt and interest on the debt evidenced by the Note and any prepayment and late charges dus under

the Note,

2. Funds for Ta"'s ond insurance. Subject to applicable law or to a written walver by Lender, Borrower shail
pay to Lender on the day roit™ly payments are due under the Note, untli the Note is paid in full, a sum (*Funds") for:
(a) yearly taxes and assessmer.s which may attain priority over this Security Instrument as a (ien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearty finod insurance premiums, 1! 2ny; (e) yearly mortgage insurance premimums, if any; and () any sums
payable by Berrower to Lender, In accerdanca with the provigions of paragraph 8, in fieu of the payment of mongage
insurance premiums. These items are cullad "Uscrow ltems.* Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount « lender for federally refated mortgage loan may require tor Borrower's
escrow account under the federal Real Estate 5 4tlyrant Procedures Act of 1874 as amended from time to time, 12
U.S.C. Section 2601 et seq. ("RESPA"}, unless aruier law that applies to the Funds sets a fasser amount. if so,
Lender may, at any time, coliact and hold Funds in an ariount not to exceed the lesser amourt. Lender may estimate
the amount of Funds due on the basis of current data ane' reasonable estimates of expenditures of future Escrow

items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are |nsur=d by a fedaral agency, instrumentaiity, or entity
{including Lender, it Lender Is such an institution) or in any Federal Hume Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Bomower for hokiing 87 applying the Funds, annually analyzing
the escrow account, or verifying the Escrow items, unless Lender pays Bomowe, intarest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Eo:iover to pay a one-time charge for an
independent real estate tax reperting service used by Lender in connection wii tis loan, uniess applicable iaws
provides otherwise. Unless an agreement is made or applicable law requires inteve st to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender nay agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, ar anual accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each debit to the +1.arfs was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

17

a if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendur shall account to
% Bomowar for the excess Funds in accordance with the requirements of applicable iaw. 1f the amount of the Funds
€9 held by Lender at any time s not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in

g writing, and, in such case Borrower shall pay 1o Lendet the amount necessary to make up the deficiency. Bomower

- P

shall make up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upan payment in full of all sums secured by this Secutity (nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

dpainst the sums secured by this Security instrument.
3. Application of Psyments. Unless applicable law provides othetwise, all payments received by Lander under

iy
',:-' paragraphs 1 end 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amounts
payable under paragraph 2; third, to intarest due; forth, to principal due; and last, to any iate charges due under the
Note.

N
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to
the Property which may attain priority over this Security Instrumant, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish

to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrowsr; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Praperty is subject
1o & lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of .notice.

S. Hazard o/ roperty insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insurec’ against loss by fire, hazards included within the term “extended: coverage™ and any other
hazards, including flcaas or flooding, for which the Lender requires insurance. This insurance shall be maintained.in
the amounts and for the pé riods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendir's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lundur may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

Ali insurance policies and renewals’ s-all be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the rigit to hold tho policies and renewals. If Lender. requires, Borrower shall promptly give to
Lender ail recelpts of paid premiums and ‘enewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agros ' writing, insurance proceeds shall be applied to restoration or
sepair of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not
lessened. |f the restoration or repair is not econom.(cally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured oy this Securlty Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Prcoerly, or does not answer within 30 deys a notice from
Lender that the insurance carrier has offered to seltle a claim, tien Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or«o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice Is oh:an.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ? and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowe's <ioht ta any insurance policies and
_proceeds resulting from damages to the Property prior to the acquisition shall puss io Lender to the extent of the
‘sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bonav.e:'s Loan Application;

Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principe! residence within sixty |
days after the execution of this Security Instrument and shall continue to occupy the Property as Bcrrower's principal .,
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writiag, which consent _~" '

shalt not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

‘Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the ., ”
‘Property. Borrower shall be in default If any forfaiture action or proceeding, whether civil or criminal, Is begun that in™°

Lender's good faith judgement could resutt in forfaiture of the Property or otherwise materially impair the fian created ~
.by this Security instrument or Lender's security Interest. Borrower may cure such a detfault and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, In Lender's good faith’
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall aiso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material Information) in connection with the loan evidenced by the Note, including, but not

limited to,
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is oh a leasehold, Borrower shall comply with afl the provisions of the lease. It Borrower acquires fee title to
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws of reguiations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lendear's rights in the

. Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property o make repairs.
Although Lender may take action under this paragraph 7, l.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance
this Security Instrument, Borrower shall pay the premiums required to m
for any reason, the mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in atffect,
at a cost substantially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgap~ insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not
available, Borrows:-hall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid Ly Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these pervments as a loss reserve in lieu of mortgage insurance. Loss resefve pavments may no
longer be required, at il cntion of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) providal.»--an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums recuirad to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insuranc. ends in accordance with any written agreement between Borrower and Lender or

applicable law.
9. Inspection. Lender or its agen’.may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time cf o’ p-lor to an inspection spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ar,~.award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of aiy purt of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lendcr.

in the event of a total taking of the Property, 1% procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excexs s.d to Borrower. in the event of a partial taking of the Property
in which the fair market value of the Property iImmediati iy before the taking is equal 1o or greater than the amount ot
the sums securad by this Security Instrument immediaiely Leiare the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sacurity instiument shall be reduced by the amount of the proceeds
multipiied by the following fraction: {a) the total amount of the sum's secured immediately before the taking, divided by

. {b) the fair market value of the Property immediately before the taving. Any balance shalil be paid to Borrower. Inthe
event of a partial taking of the Property in which the fair market vah-a of the Property immadiately betfore the taking is
less than the amount of the sums secured immediately before the teking, unless Borrower and Lender otherwise
agree in writing or uniess applicable iaw otherwise provides, the proierads shall be applied to the sums secured by

as a condition of making the loan secured by
aintain the mortgage insurance in effect. I,

2

33

% this Security instrument whether or not the sums are then due.
S S if the Proparty is abandoned by Borrower, or i, after natice by Lender t¢’ Boitower that the condemnor offers to
Botrrower fails to respond to Lende! within 30 days after the date the

. @¥make an award or settle a claim for damages,
by notice is given, Lender is authorized to collect and apply the proceeds, at its opur, either to restoration or repair of

the Property or to the sums secured by this Security Instrument, whether or not then Jdria.

Uniless Lender and Borrower otherwise agree in writing, any application of procees; o principal shall not extend
or postpone due date of the monthly payments referred to In paragraphs 1 and 2 or chunge the amount of such

. payments.

11. Borrower Not Released; Forbearance
modification of amortization of the sums secured

By Lender Not A Walver. Extension of th2 tin e ior payment or
by this Security Instrument granted by Lender.ts L SUCCESSOT in

interast of Borrower shall not operate to release the liabliity of the original Borrower or Borrower's suCrcRuOrs in
1041 3/95vage 4 of 7
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}; interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
3 time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason ot any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

|
- any right or remedy shall nat be a waiver of or preciude the exerclse of any right or remedy. |
' 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and }

' i; agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
hy " subject to the provisions of paragraph 17. -Borrower's covenants and agreements shall be joint and several, Any
Iy ' Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security

f-"f "3 Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that

.

8 Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with ragard to the

4 terms of this Security Instrument or the Note without that Borrower's consent.

.* 13. Loan Cbarges. |t the loan secured by this Security Instrument Is subject to & law which sets meximum loan
ﬂ, charges, and that‘aw is finally interpreted so that the interest or other loan charges collected or to be collected in
4 sonnection with tha izan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount

necessary to reduca it charge to the permitted fimit; and (b) any sums already collscted from Borrowsr which
-axceeded permitted ‘irake il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the 1otz ar by meking a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a partial pre;:ay ment without any prepayment charge under the Note.

14. Notices. Any notice to Boriower provided for in this Security instrument shall be given by delivering it or by
mailing it by first cless mail unless app'icable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Burro.ver designates by notice to Lender. Any notice to Lender shall be given
by first class mal! to Lender's address stutar hherein or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security instruxizit shail be deemsd to have been given to Borrower or Lender when

given as provided In this paragraph.

15. Governing Law; Severability. This Security ‘nstument shall be governed by federal law and tha law of the
jurisdiction in which the Property is located. Inthe eventthat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not aae other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. 7o'tz end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Bormrower shall be given one conformed copy-<! the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrows:. If all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower Is saicl or transferred and Borrower is not a
.natural person) without Lender's prior written consent, Lender may, at lts option, 2quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shali not be exsrcised by Lender if exercise is

-prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. - Tiy: notice shall provide a
\period of not less than 30 days from the date the notice is delivered or malled within which Porrower must pay all
sums secured by this Security Instrument. 1f Barrower feils to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further ntice or denaad on Borrower, %
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18. Botrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have .3
;enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other v
.period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale,_
contained in this Security instrument; or (b} entry of a judgement enforcing this Securlty instrument. Those conditions. 2]
are that Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as- W
# no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fully eftactive as
it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicar. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
sntity (known as the *Loan Setwvicer”) that coilects monthly payments due under the Note and this Security instrument.
There aiso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law, The notice will state the name and address of the new Lcan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulstory agency or private party invotving the Property and any Hazaerdous Substance or
Environmental Law >t which the Borrower has actual knowledge. |If Borrower lsams, or is notified by any
governmental or regiatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, 8¢ rrowar shall promptly take all necessary remeadial actions In accordance with Environmental

As used in this paagieat 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances hy Environmentai 'aw and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticidsy and herbicides, volatile solvents, materials containing eabestos or formaidshyoe,
and radioactive materials. As ugaz in paragraph 20, "Environmental Law" means federal laws and iaws of the
jurisdiction where the Propenrty is iocate~ that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Buircwer and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender -3l give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreww o=t in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable iaw provid.e otherwise), The notice shall specify: (a) the default; (b)
the action required to cure the defauit; (c) a date, 1ici less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (¢; wat failure to cure the default on or before the date
specified In the notice may result In scceleration of the sums secursd by this Security Instrument,
forsciosure by judiclal proceeding and sale of the Prope ty. The notice shalil further inform Borrower of the
right to reinstate after acceleration and the right to assert 0 cwv: foreciosure procesding the non-existcnce of
a defauit or any other defense of Borrower to acceleration ard /creciosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may rer,vire immediate payment in full of all sums
secured by this Security Instrument without turther demand and . foreciose this Security instrument by

WV judicial proceeding. Lender shall be antitied to collect all exponses ncurred (n pursuing the remedies
1&9 provided [n this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titie
«% . avidence,

. 22. Release, Upon payment of ail sums secured by this Security Instrument, Le.-Zor shall release this Security
strument without charge to Borrower. Borrower shall pay any recordation costs.

* 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Fropziy.

24. Riders to this Securlty instrument. if one or more riders are executed by Bomower ard racorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporata” imo and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) wure 2 nart of this

Security Instrument.

1041 1/95 Page 6 of 7
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specity]

Instrument ang in gy t'der(s) eyétuted by Borrower and recorded with it.
-
’

0 4//', _// [ r 7 / (Seal) (Seai)

-Borrower -Borrower

BY SIGNING BELCW, Bonﬁ;zcepls and agrees to the terms and covenants contained in this Security

(Seal) {Seal)
“Forrower -Borrower

{Seal) ~ (Seal)
-Botrower -Borrowar

) County ss:
L J- ? 7 , & Notary Public in ana 707 2aid county and state do hereby centify
RIED PERSON

, personally known to me to be the samz person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackr.owl2dged that he
signed and delivered the sald instrumentas  HIS free and voluntary act, for'tho uses and purposes

therein set forth.
Given under my hand and official seal, this '2) _‘,oday\%
- ../v' \

My Commission Expires:

Notary P

THIS INSTRUMENT WAS PREREMS by WHEN ORDED RETURN TO:
KENNETH KORANDA % IIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON ST, 1112 S. WASHINGTON ST,
NAPERVILLE, IL. 60568 NAPERVILLE, IL 60540
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ADJUSTABLE RATE RIDER.
s (1 Year Treasury Index - Rate Caps)
i THIS ADJUSTABLE RATE PIOER is made this  3d dayof ganuary 1997 .andls

incorporated into and shall be tieried to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”} of the same c'ate olven by the undersigned.(the “Borrower'} to secure Borrower's Adjustable

15
LB
1
-'
%"

‘ ' o (the "Note") to
Rate Note {the Note®) ANCHOR MORTGAGE CORP. - CCS
:_&:
l {the "Lender") of the 3ame date and covering the property describadsin the Securlty
3 Instrument and located at: 728 WEST ALRSNE #1E, Chicago, Illinois 60657
[Proy erty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING 7Cr) CHANGES IN THE INTEREST RATE AND THE
'MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE £ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ana agreeinents made in the Security Instrument,
‘Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7,750 %. The Note prorides for changes in the interest

o rate and the monthly payments, as follows:

3 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

& (A) Change Dates

: ‘The interest rate | will pay may change on the first dey of February 1st ,2000 ¢ Nnd on that day
12th month thereafter. Each date on which my interest rate could change Is called a ‘Change Date."

3 (B) The Index o

_“"?. Beginning with the first Change Date, my Interest rate wili be based on an Index. The "Index” Is the weekly -

average yleld on United States Treasury securities adjusted to a constant maturlty of 1 year, as made avaiiable by .
the Federal Reserve Board. The most recent Index figure avaliable as of the date 45 days befora each Change Date
is called the "Current {ndex."

; If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable
infarmation. The Note Holder will give me notice of this choice.

gg‘i{:ﬁo LG,‘__; -
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(C) Caiculation of Changes

Befors each Change Date, the Note Holder will calculate my new inferest rate by addingTWO AND THREE
%) to the Current Index. The Note Holder

will then round the resut of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D) below, this rounded amount will be sny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in full on the meturity date at my new interest rate in
substantially equel payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on interest Rate Changes
The interest ;aia | am required to pay at the first Change Date will not be greater than  9.750 % or less than
7.750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mare than two percentage points (2.0%) from the rate of interest | have been paying for the
praceding twelve mont'is, My interest rate will never be greatesthan  13.750 %, which s called the “Maximum

Rate", orless than  7.080 %, which is called the "Minimum Rate".

(E) Effective Date of Changes

My new interest rate will become affec*«a on each Change Date. | will pay the amount of my new monihly
payment beginning on the first monthly ‘bayment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of anv changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Thc nutice will include information required by iaw to be
given me and also the title and telephone number of a person wio #* answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BSRHOWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tranafer of the Property or a Beneficial interest in Borrower. If all or any part of i3 Property or any interest
in 1t is soid or transferred (or Hf a beneficial interest in Borrower is sold of transferred aiw Brrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedia'e pavment in full of afl
sums secured by this Security Instrument. However, this option shell not be exercised by Lapuar if exercise is
prohibited by federal law as of the date of this Security [nstrument, Lender also shall not exercise fds option it: (a)
Borrower causes o be submitted to Lender information required by Lender to evaiuate the intended \rrs'eree as i
a new loan ware being made to the transferee; and (b} Lender reasonably detarmines that Lender's security will not
be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

instrument Is acceptable to Lender.

To the extent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that i3
acceptable to Lender and that obligates the transteree to keep &il the promises and agreements made in the Note

~ and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrumert

unless Lender releases Bostower in writing.

1018 Page 2 of 3 10K
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securlty instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security tnstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contginéd in this Adjustable

Rate Rider.

G T e dord o o it S

-Eorm

(Sonl)
-Botrower

4
2
[*]
2
[y

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannle Mas Uniform Instrument 1018 Page 3 of 3 10/04




UNOFFICIAL COPY




UNOFFICIAL COPY

W B e i

[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMIN!JXHRIDER is made this 3RD day of JANUARY , 1997
and is incorporated iitc-#:i-shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeii® of the same date given by the undersigned- (the "Borrower} to secure Borrower's
Note to INCHOR MORTGAGE CORP. - CC§

(the "Lender”)

of the same date and covering the Fropiay described in the Security Instrument and located at:
728 WEST ALDINZ #1E, CHICAGO, IL 60657
-{Property Address} ,
The Property includes a unit In, together with an undivided interest in the common slements of, a condominium

project known as: ALDINE

[Name of Coraominium Project]
{the *Condominium Projsct’), If the owners association or nther entity which acts for the Condominium Project {the
*Owners Association”) holds title to property for the benefit #/ use of ts members or shareholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uras, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants zn¢ agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

-A. Condominlum Obligations. Borrowsr shall perform all of Borrewer's obligations under the Cendominium
Project's Constituent Documents. The "Constituent Documents* are the: (i) [is<laration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; aid. (i) other equivalent documents.
'Borrower shall promptly pay, when due, all dues and assessments imposed pursuunt *a the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted insurance carrier,

a "master* or "blanket® policy on the Condominium Project which Is satisfactory to Lande: and which provides

insurance coverage in the amounts, for the periods, and against the hazards Lender reyuiies, including fire and
hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende o one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propenty

{Y
is deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation policy. %
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. L
tn the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Y
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and b
shall be pald to Lender for application to the sums secured by the Security Instrument, with any excess paid to g\n

Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners
Association maintains 8 public fiablity insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabls to
Borrawer In connection with any condemnation or other taking of all or any part of the Property, whather of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10.
g E, Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent fo:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

n
& condemnation or eminent domain;
E (il any amendment to any provision of the Constituent Docurnents if the provision is for the express benefit
of Lencer;
(i) termina’ior of professional management and assumption of sef-management of the Owners
Association;
or
(v} any action which wo'!< have the effect of rendering the pubiic liability insurance coverage maintained
by the Owners Association uriavceotable to Lender.

F. Remadies. if Borrower does not pav candominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall bacome additiona! debt ot Borrower secured
by the Security Instrument. Uniess Borrowe: a+6 Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the ’Jr.e rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

in this Condominium

//7/ o

fa B JSeal

BY SIGNING BELOW, Borrower accepts and agrees lo the zmm /)Mms
Rider.
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