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) ) and Urban Davelopmaent 9
Instructions for the Preparation of Offca of Hausing . 7033340
eral Housing Commissioner

H Oﬂgﬁga, Deed of Tms" OMB Approval No. 2502-0470 (gxp. 12/31/93)
or Security Deed 207979
%der Section 202 of the Housing Act of 1859 ar Section 811 of the National Atfordable Housing Act

lic Asparting Burden for this callaction of infarmalion is estimaiad to avarags 6.0 hours per tesponse, including the tme for reviewing instructions, searching
elsting data sources, gathering and maintaining the data nasded. and compiating and reviewing the callactanotintormation. Send comments ragarding this burden

#§tmate or any other aspactof this collection of indormation, Including suggastions for reduging this burden. 1o the Reports Maragament Officer, Office of Information
olicles and Systams, U.S. Dapartmento! Housing and Urban Developmenl, Washington, 0.C. 204 10.3600 and to the Olfice of Managementand Budget. Papervork

Reduction Project (2502-0470), Washingten, 0.C. 20502, Do not send this completed form w either of thess addresses.

tary of Housing and Urban Development is making a capital advance
rathar than insuring a loan and to delete all relerencas to mongage
instrance. A sample form is shown below and on the following pages
showing these changes and others {note especialiy paragraphs 10,
18 and 20) pertinent 1o the special features of the Section 202 ar
Section 811 program.

Use the current FMA corporate mortgage, daed of trust, or security
deed lorm appficable t¢ the jurisdiction in which the mongags
premises are locatad 10 prepare the Ssection 202 or Saction B
mortgage, deed ol lrust or sagurlly deed.

Appropriate modifice’icns will be naeded to show that the Secre-

Sample Morigags Form: Project No. 071-EE044/IL06-5931-006

Indenture, mads_this __ 15¢ day of Januray 19 97 . bet
This Indenture, m La‘érence Seaidtr l?éusfﬁg Corporation een
otganized and existing under the Jaws of 11liaris , 2 LOrporation

and the United States of America acting by and through the Secretary of Housing and Urban Development. hercinalter referred to as Mortgages.

Witnesseth: That whercas the Mortgagor is jus 1y indebted yo1he. Mon‘;agcc in the principal (capital advance amountj sumof _ELght Million
Two Hundred Fifty Two Thousand Three HUTATRe . ¢ 8,252,300.00 J, evidenced by its note of even date

herewith, said principal being pavable provided in said note with o final maturity of _November 1, 203Bwhichnote is identified as being secured
hereby by & cenificate thereon. Said note and aii of its tarms are incorpor sted ierein by reference and this conveyance shall secure any and all extensions

thereof, however evidenced.

Now, Therefore, the said Mortgagor. for the better securing of the payment ai %i¢ .zid principal sum of money and the performance of the covenants
and agreements hesein contained, does by these presents Cobvey, Mortgage, and Y o2 rant unto the Mortgagee, successors or assigns, the fallowing-

OV ZClose

s
Yy,

described real estate sitwaie, lying. and being in the
See

egal description attached hecero as Exhibit A

—

and made a part hereof

gﬁ’?

Cook

.mdlheState:f_ ._Illinois

+intheCounty of
» 10 wit:

Together with all and singular the 1enements, hereditaments and appurte-
nances thereunto belonging, and the rents, issues. and profits thereof; and
all apparatus and fixtures of evety kind in, or that may be placed in. any

<y

To Have And To Hold the above:uescribed premises, with the spp
nances and fintures, unto the saic Morgagee. cuccessors and asefgns,
forever, for the purposes and uses hereia £2: forih,

i building now or hereafter standing on said iand, and also all the estate. right,

;"4 title, and interest of the said Montgagor in and to said premises; including And Safd Mortgagor covenants and agreas:

but not limited 10 all gas and electric fixwures: all radiators, henters, oo - :

*‘ furnaces, heating equipment, steam and hot-watsr boilers, stoves and b “r::;étl;e: ;g;::z‘.'hg Mortgage Noie ai she dmes and in the mannee
5 ranges: all elevators and motors: all bathtubs. sinks. water closets, basing, 4 '

Ef;_ pipes. !‘aqccls, snd other plumbing fistures; ail mantels and cabinetsi all 2, That it will not permit or suffer the use of any of the property for any
y. cefrigerating plants and refrigerators, whether mechanical or otherwise; all purpose other than the use for which the same was intended at therime
i eooking apparatus; o}l furniture, shades, awnings. biinds, and oiher furnish- this Mortgage was excecuted:

- ings: al} of which apparatus, fixtures, and equipment. whether affixed to the

: realty or not. shall be considered real estaiz for the purposes hereof: and 3. That the Regulatory Agreement. executed by the Mongagor and the -
* Secretary of Housing and Urhan Development, which is being re-

including all furnishings now or hereafter attached to or used in and about
the building or buildings now erected or hereafier to be erected on the bands
herein described which ase necessary ta the complete and comfortable use
and occupancy of such building or buildings for the purposes for which they
wereorare tobe erected. and all renewals or replacements thereof or articles
in substirution therefor; together with all building materiafs and equipmant
now or hereafier delivered to said premises and intended 1o be instalfed
thergin;

After recording, return to:

Patrice Warris

carded simuliancousiy herewith. is incorporated in and made a part of
this Mortgage. Upan default under the Regulolory Agreement. the
Mortgagee. & his/her option, may declare the whole indebindness
secured 10 be duc and payable:

4. That all rents, profits and income from the property covered by this
Mortgage are hereby assigned to the Mortgagee (or the purpose of

BOX 430

U.S. Dept. of Housing and Urban Devipt,
77 W. Jackson, Z6th Floor

Chicago, Yllincis 60604

Page 1014
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1.

discharging the debt hereby secured. Permission iy hereby given ta
Mostgagor ¢o long as no default exists herevnder, 1o collect such renis,
profits and income for use in accordance with the provisions of the
Regulatory Agreement;

That upon default hereunder Mortgagee shall be enlitled 1o the
appointment of & receiver by any court having jurisdiction, without
notice. fo take possession and protect the property described herein and
operale same and collect the rents, profits and income therefrom;

. That at the option of the Morttgagor the principal balance secured

hereby may be adjusted on rerms acceptable to the Mortgagee if partial
prepayment resulls from an award incondemnation in sccordance with
provisions of paragraph 8 herein, or from an insurance payment made
in accordance with provisions of paragraph 7 herein, where there is s
resuiting Joss of project income;

That the Mortgagor »ilf keep the improvements now existing or
hereafter erected on thoaortgaged property insured against loss by
fire and such other hazaras. ~asualties. and contingencies, as may be
stipulated by the Mortgage 5. ».¢ sll such insurance shall be evidenced
by standard Fire and Exiender; Cr verage Insurance policy or policies.
in amounts nol less than necestay 10 comply with the applicsble
Coinsurance Clause percentage, but i = event shall the amounts of
coverage be less than eighty per centrura {£,0%) of the insurable values
or not less than the principal sum of ti:c #ortesge, whichever is the
lester, and in defsult thereof the Mortgaged shl] have the right to
effect insurance. Such policies shall be endorscd with standard Mort-
gagee Clause with loss payable to the Mortgegee. ae interest may
appear, and shall be deposited with the Mortgagee;

That if the premises covered hereby, or any part thereof shu). be
damaged by fire or other hazard against which insurance tan7id a5
hereinabove provided, the smounia psid by any insurance compatr.y, io
the extent of the principal sum remaining, shall be psid © th:
Mortgngee, and, at hisfher option, may be applied to the debt or
released for the repairing or rebuilding of the premises;

Thai al! awards of damages in connection with any condemnation for
public use or injury 10 any of said property are hereby assigned amd
shall be paid to Mongagee, and Monigegee is hereby suthorized, in the
name of Mortgagor, 1o execute and deliver valid acquittance thereof
and to appeal from ary such award;

Thatitis iawfully seized and possessed of said real estate in fee simple
and has good right to convey same;

To keep said premises in good repair, and ot to do, or permit to be
done, upon said premises, anything that may impair the value thercof,
or of the security intended 10 be effected by virtue of this instrument;
that it will not make any strucraral alterations to the building without
the written consent of the Mortgagee: to pay to the Mortgagee, or
deposit in an escrow account acceptable to the Mortgagee, as fierein-
after provided, uniil the final maturity date, 2 sum sufficient 10 pay alf
taxes and special assessments that heretofore or hereafter may be
lawfully Jevied, assessed or imposed by any tsxing body upon the said
[and, or itpon the Mortgagor or Morigagee on account of the ownership
thereof to the extent that provision has not been made by the Monigagor
for the payment of such taxes and special assessments as hereinafter

provided in subparagrapi 17;

In case of the refusal or neglect of the Mongagor 10 make such
payments, of to satisfy any prior lien or encumbrances. or to keep said
premises in good repadr, the Mortgagee may pay such taxes, assess-
ments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in the Mortgagee's discretion he/
she may deetn necessary for the proper preservation thereof, and any
moneys so paid or expended shall become sa much additional indebt-
edness, secured by this Mongage, to be paid out of the proceeds of the
sale of the mortgaged premises, if not otherwise paid by the Mort-
gagor, and shall bear interest at the rate to be specified by the
Mongagee from the date of advance unti} paid. and shall be due and

UNOEEICIAL COPY.__

12,

13,

14,

i3,

16,

payable on demand:

Itis expressiy provided, kowever (all other provisions of this Mortgage
to the contrary notwithstanding), that the Mortgagee shall not be
required nor shail he/she have the right to pay, discharge, or remove
any tax, ssxcssment, of tax lisn upon or against the premises described
herein or any part thereof or the improvements situsied thercon, so
long &s the Mortgagor shall, in good faith, contest the same or the
validity thereof by appropriate legal proceedings brought in s cotst of
competent jurisdiction, whichshall operate to prevent ihe collection of
the tax. assessments, or len so contested and the sale or forfeiture of
the said premises or any part thereof 1o satisfy the seme., but in the event
of a 1ax contest, the Mortgagor shall deposit with the Mortgsgee an
smount estimated by the Mongagee sufficient to satisfy all taxes.
penaltics, interesl, and costs which may reasonably accrue during such

contest,

Tha it will not voluntarily create or permit to be crealed against the
property subject t this Mortgage any lien or {iens inferior or superior
10 the fien of this Mortgage and further that it will keep and maintain
the same free from the claim of 21l persons supplying labor or materials
which will enter into the construction of any all buildings now being
erected or 1o be erecied on taid premises;

That the improvements about to be made vpon the premises above
described and all plans and specifications comply with alt municipal
ordinances and regulations made or promulgated by lawful authority,
and that thesame will spon completion comply withatlsuchmunicipsl
ordinances and regulations and with the fluts of applicable fire raling
or inspection organization, bureau, association, or office. In the event
the Mortgagor shall et aay time fall 1o comply with such rules,
regulations, and ordinances which are now or may hereafter become
applicable to the premises sbove described, after due notice and
demand by the Mongagee, thereupon the principal sum and all arrears
of interest and other charges provided for herein, shal) a3 the option of
the Mortgagee become due and payable;

7o Mortgagor covenans and sgrees that so long as this Mortgage and
tive <ai" note sectred hereby are outstanding, it will not execute or file
for réce cd any instrument which imposes a restriction upon the sale or
occupancy of the mortgaged property on the basis of race, color,
national or gin, sex, familia} status, handicap, age, or creed, uniess
permitted by-ibz Housing Act of {93 or the National Affordable
Housing Act ant. v, HUD regulations promulgnted thereunder.

That the funds to be &+ sie7.d herein are to be used in the construction
of cestain improvements on e lands herein detcribed, in accordance
with a Capital Advance A’ :ement between the Mortgagor and

Mortgagee dated Janvary 1 A9 97
which Capital Advance Agreement &z sl such part or parts thoreof
as may be inconsistent therewith) is inrurzarated herein by reference
10 the same extent and effect as if fufly se! for<!: and made a part of this
Mortgage; and if the construction of the imiiovements to be made
pursuant io said Capital Advance Agreement shafl not be carrizd on
with reasonable diligence, or shall be discontinued at any time for ary
reasan other than strikes of Jock-cuts, the Martgagee, after due notice
tothe Mongagor or any subsequent owner, is hereby invested with full
and complete authority to enter upon said premists. employ watchmen
to protect such improvements from depredation or injury and to
preserve and protect the personal property therein, and to continue any
and all outstanding contracts for the erection and completion of said
buildings, to make and enter into any contracts and obligations
wherever necessary, either in his/her own name of in the name of the
Mortgagor. and to pay and dischasge all debts, obligations. aad
lisbilities incurred thereby. All such sums so advanced by the Mort-
gagee (exclusive of portions of the principal of the indebtedness
sccyred thereby) shall be additionally secured by this Mortgege and
skatl be due and payable on demand with interest at the rate 10 be
specified by the Mongagee. The principal sum and other charges
provided for herein shall, a1 the oplion of the Mortgagee or holder of
this Mortgage and the note securing the same, become due and payable

Page20i4
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on the failure of the h‘!oﬂga}o’rjt;l l;lp(m'ajp!;nlt:n)lr Hﬁl /2_2\ de In&ﬁauommxe of this Mongage by said Mortgages in

L 2
»

C}mm»ﬁ:—nﬁwﬁ\i; -

covenants, conditions, and agreements of said Capital Advance Agree-
ment. This covenant shall be terminated upon completion of the
imp:ovements to the satisfaction of the Mortgagee and the making of
the final payment as provided in said Capital Advance Agreement;

. The Mortgagor, will pay to the Mortgagee as required, until the finat

maturity date, a sum equal 1o the ground rents, if any, and the taxes and
special assessments next due on the premises cavered by the Mort-
goge. plus the premiums that will next become due snd payable on
policies of fire and other property insurance covering the premises
covered hereby, plus water rates, taxes, and assessments next due on
the premises covered hereby (all as estimated by the Mortgagee) less
all sums already paid therefor divided by the number of months to
etapse before one (1) month prior io the date when such grovnd rents,
premiums, water rates, taxes and special assessments shail become
due.

any court of law or equity, a reasonable sum shall be allowed for the
solicitor's foes of the complainant, not to exceed in any case five
percentum (5%) of the amount of the principai indebtedness found to
be due, and the stenographer's fees of the complsinant in such
proceeding, and costs of minutes of foreclosure, master’s fees, and ail
other costs of suit, and aiso for ali cutlays of documentary evidence and
the cost of a complete abstract of title for the purpose of such
foreclosure; and in case of any other suit, or legal proceeding,
instituted by the Mortgagee 1o enforce the provisions of 1his Mottgage
ot in case of any suit or legal proceeding wherein the Mortgagee shall
be made a party thereto by reason of this Mortgage, ils costs and
expenses, and the reasonable fees and charges of the attorneys or
solicitors of the Mortgagee, so made parties, for services in such suit
or proceedings, shall be further lien and charge upon said premises
under this Morigage, and all such expenses shall become so much
additional indebtedness secured hereby and be allowed in any decree

b
51 foreclosing this Morigage:

18. Anyexcessfunds acoaninlated under the preceding paragraph remain-
ing after payment of the items therein mentioned shall be crediled to 23 And There Shall Be Included in uny decree foreclosing this Mortgage

subsequent payments of 1o same nature required thereunder: but if
any such item shall exceet 2o =stimate therefor the Mortgagor shall
without demand forthwith rivke pood the deficiency. Failure lodo so
before the due date of such iten skal! be & default hereunder, If the
property is sold under foreclosure ot .. otherwise acquired by the
Mortgagee after default, any remaining Is'znce of the sccumulations
undet the preceding paragraph shall be credite2 to the principal of the
Mortgage as of the date of commencement o, fr: e ‘usure proceedings
or as of the date the property is otherwise acquired; 2a

or in the note secured hereby for a period of thirty (30) days after the
due date thereof, or in case of a bresch of any other covenant herein
stipulated. then the whole of said principel sum shall, at the election
of the Mortgagee. without notice, become immediately due and

and be paid out of the proceeds of any sale made in pursusace of any
suchdecree: (1) Allthe costs of such suit or suits, advertising, sale, and
conveyance. including attomey's, solicitors’, and stenographers’ fees.
outlays for documentary evidence and cost of said abstract and
examination of title; (2) All the moneys advanced by the Morigagee.
if any, tor any purpose authorized in the mortgage, with interest on
such advancos at the rate specified by the Mortgagee. from the time
such advances are made: (3) All the kccrued interest remaining uripaid
on theindebtedness hereby secured: (4) All the said principal sum, The
over-plus of the proceeds of sale, if any, shall then be paid as the court

. 19. That the Mortgagee shall have the right to inspeci-th~-mortgaged PR
' premises at any reasonable time. may direct;
G . A Reconveyance of said premixes shall be made by the Morigagee 10
2. ;Itb::ﬁn,:;nf as the Mortgage and Noie secured horeby are outsi:=ing, the Mortgagor on full payment of the indebledness aforesaid, the
a) rent dwelling accommaodations in the morigagec pre- ;
gma i h performance of the covenants and agreements herein made the Mort-
mises in excess of the rates approved by the Mortgage or for periacs agor, and the psymeni of the sums owed under the terms of the said
of less than one month; (b) rent the premises as an entirety; (c) rent the g f ' pay '
premises or any part thereof to any persons for the purpose of aote.
subleasing; (d) rent the premises or permit its use for hotel or ransient 95, 4s 5 Expressly Agreed that no exiension of the time for payment of
purposes; (e) require of any tenant a3 a condition of occupancy life- the'8<or hereby secured given by the Mortgagee to any successor in
lease contracts, fees or uther payments over and sbove those for rents, interes. =7 the Mortgagor shall operate to release, in any manner, the
utilities, and collateral services, original liakiity of the Mortgagor:
21, In The Event of defauit in making any payment provided for horein 26, The Mortgagor lir-=by waives any and ail rights of redemption from

sale under any oude: o2 decree of foreclosure of this Mortgage on its
own behalf and on Ueb-f of each and every person except decree or
judgment creditors of 1l e Morigagor acquiring any interest in or title
to the premises subsequert i» the date of this Mortgage:

payable, in which event the Mortgagee shall have the right immedi-

ately ta foreclose this Morigage; 27. The Covenants Herein Conta ned ;hall bind. and the benefits and

advantages shall inure to, the successutz aad assigns of the respective
parties hereto. Wherever used, the singulas number shall be plural. the

R Ak G - 5

=

.‘!_'} ,
plural the singular, and the use of any ger der shall be appliceble to ait
genders.
In Witness Whereof, the Mortgagor has caused its corporate seal to be hereunto affixed and these presents to be signed by its President
and aitested by its ____SecTetary
on the day and year first above written, pursuant 10 authority given by resolution duly passed by the Board of Directors
of said corporation,
{Corporate Seal)
o]
«J
=,
Lawrence Senior Housing Corporation 5.:
By Anent ¥
e
R~ Ju ZULQM ﬁ ﬁdm ©
' - { lorm HUD-50185-CA
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 State of Illinois U NU = I_ C A I: CO F Y

County of Cook

L jz‘f‘)&:ﬁé W«/ C 4@4 . a Notapy Public. in and fpf said County, in
i d certify that /fea- W*GLJAA“L__ and

the Siwate afgresaid. do hereby
] 4 . .
Ml.n_é_ﬂ_&q_ personally known to me to be the same persons whose names are respecitvely as President and
___Lﬁl_M My %aﬂ‘ o) / Lbozg" von_ , subscribed to the foregoing

Secretary of
instrument, appeared before me in person and severaily ncknowled/ged that they, being thereunto duly authorized, signed, sealed with

corporate seal, and dziévered the said instrument as the free and voluntary act of said corporation and as their own free and voluntary act,

for the uses and purposes ierein set forth,
o’ »d

day of aw .19_21

Given under my hand and notanzs seal, this — /

o,
"OFFICIAL SEAL"
Margaret Mulcahy
Notary Public, State ofl!hnols
My Cormission Expares 11/5/97 f

My commissionexpires___ €/~ 05~ % 7

" form HUD-B0185-CA
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LEGAL DESCRIPTION

Lot 47 in §/W Corporate Park Subdivision Phase Three being a Subdivision of part of the
Southeast Quarter of Section 21, Township 35 North, Range 13 East of the Third Principal
Meridian, according to the Plat thereof recorded as document number 96717244, in Cook
County, Illinois.

Property Index Number 31-21-401-013 Vol. 179

Common Addcess of Property: 21425 Southwick Drive, Matteson, [llinois 60443

Exhibit A
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