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LONG BEACH MORTGAGE COMPANY
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THIS MORTGAGE ("Security lns(faraerz") is given oa January 8, 1997 . Thewongagosis |
GENIE JEFFRIES and EARNETINE F.rrRIES, HIS WIFE, AS JOINT TENANTS
(“Borrower”). This Security Instrument is given to
LONG BEACH MORTG 1«GX COMPANY
which is organized and existing under the laws of the State of Dolaviare .mdwboa;
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 2568
(“urnder”). Borrower owes Lender the principal sum of
Seventy Five Thousand Seven Hundred Fifty and no/100— .
Lollars (U.S. $ 75,750.00 o
This &3t is evidenced by Borrower's note dated the same date ac this Secvirty Instrument ("Note®), which provides for &
manthly payments, with the fisl debt, if not paid earlier, due and paysble on  Febnusy 1, 227
This Security Instrument secures to Leader: {a) the repaymen: of the debt evidenoed by the Note, with interest, and ot renewals, £
cxiensions and modifications of the Note: (b) the payment of all othar sums, with interes: advanced under peragraph 70 3,
protect the security of this Security Instrument; and (¢) the performance ¢ Borrower’s covenarzs and agreements wader this %
Security Instrument and the Note. For this purpose, Bo-ower does hereby mortgage, grant and conv.v-to Lender the following €
described progerty located in COOK o Connty, nhuﬁn

LOT 26, IN BLOCK 10, IN THE NEW SUBDIVISION OF Bz.ocxs 1, 2, 8, 9, 10, @1
IN ALVIN SALISBURY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTIGR 5, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, 3 ..

IN COOK COUNTY. ILLINOCIS. ) -

Pivt /4 ~05 -2z -0, -~

which has the address of 903 N WALLER AVE CHICAGO ' fSureet, Uiy,
Ilinois 60651 [Zip Code) (“Property Address™);
RINCT-Sinals Family-FNMATFHLAIC UNIFORMS

INSTRUMENT Form 3014 %S0

R, #4300 Amended 12/93 T
VMIP MORTGAGE FORMS - (BO0I521-7293 o~ L
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TOGETHER WITH ali the improvements now or hereafter evected on the propenty, r.ﬂallenmn q'.pnnm,nd
fixtures now or hereafter a part of the property. Anmplmmnnm:immnumumwnummy
[osrrument. All of the foregoing is referred to in this Security Instrzment as the “Property.”

BORROWERCOVENANTStha:chmulmmnywwdonhcmhmbymnvayedmdhnuenghnonm;:g, _
grant and convey the Property and that the Property is unencurohered, except for encembrances of record. Borrower warranis
and will defeng generally the title to the Property against all claims and demands, subject to any encumbrances of reeord.

HIISSECURHYINSTRUHENTmmbmm‘ommvmmufmnmomlm:andmamfommwﬂhﬁmmd S
variations by jurisdiction to constitute « uniform security instnument covering real propenty. , -

UNIFORM COVENANTS. Borrower and Lender oovenant snd agree as follows: .

1. Payment of Principe and Interest; Prepayment and Late Charges. Borrower shall mmlypqwhméucme
wofMMmmwmw&Nmmwmmmﬂmwhwﬁm sEeeT o

2. Funds for Taxes and [asarance. Subjact to appiicable Law or to 2 written waiver by Lender, Benwu'tﬂlww' -
Lender on the day monthly pavasents sre due under the Note, unti, e Noie is paid in foll; a2 sup (CFands) for: (2) yealy taxes.  © -
and assessments which may attain priority over this Secuxity Instrument as 4 Een on tie Property; (b) ety lesachold payments
or ground rents on. the Propexty, if any; (¢) yearly hazard or propesty insurance premiums; (d) yerdy fiocd insurance premions, -
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sams payabie by Borrower to Lender, in accontmnoe with AL
the provisions of paragcara 8, in Eeu of the payment of martgage insurance premiums. These itetes are calied *Facrow Beo.”
Lender may, at any time, exfiect and hold Fursls in an amount not to exceed the maximum amount a feader for 3 fodenally - -
relazed mortgage loxt may reauirs for Borrower’s escrow account under the federal Real Extate Settlemens Procedares Act of .
1974 as amended from tim= to tire, 12 U.S.C. Section 2601 of seg. ("RESFA”), unless mother law that applies (o the Funds
sets a lesser amount. If so, Lend= may. at any timz, collect 2=d dold Funds 7 an amoum oot 1o excoed the iower amount.
Lender =ay estimate the amount of Fuads duz on the basis of curremt data and recsonable estimates of expenditures of Sature
Easrvaw ltems or otherwise in accordance with 2> olicable law,

The Funds shall be held in an institut’on whose deposits are insured by a faderal sgeacy, instrementality, or entity
(including Lender, if Lender is such an institetior ) 0. in any Federal Home Lean Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may mot charge Borrower for o’diug ard applying the Funds, annuajly snalyzing the escrow accoast, or
verifying the Escrow ltems, unless Lender pays Borrowe interest on the Funds znd applicabl; faw permiis Eencer to make such
a charge. iiowever, Lender may require Bommower to pay a one-ime charge for an independes: real extate tax reporting service
used by Lender in connection with this loan, unless applicdic faw provides otherwise. Unless & agroement is made or
applicable law requires interest to be paid, Lender shall not be reqitred to pay Borrower any intezest ar earings on the Funds.
Borrower and Lender may agree in writing, »owever, that interest shati be paid on the Fuods. Lender shall give to Bocrower,
without charge, an annual accounting of the Funds, showing credits ary (ebits to the Funds and the purpose for which cxch
dzbit 1o the Funds was made. The Funds are pledged a5 additional securiiy for 2 sums secured by this Security Instrament,

If the Funds held by Lender sxczed the amounts permitted to be held by (pplic-ble Iaw, Lender shall accouas to Bomower
for the excess Funds in accordance with the requirements of applicable law. If th:* smount of the Funds held by Lender st any -
time is not sufficient 1o pay the Escrow liems when due, Lender may 30 notifv Borrewr. i writing, and, in such sase Borrower -
shall pa¥ 1o Lender the amount necessary to make up 5% deficiency. Borrower :hall ni ke <p the deficlency in no more thm
twelve momhly payments, at Lender’s sole discration. )

Uponpaymmmﬁﬂofmmmdbymnsﬂmty!mumL:nécr:h:nm.apx‘yr:fmdwsmmmny
Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lender, nio- in the acquisition or sale J
of the Property, :hallapply:nyFundshddbyLmdua&enmofqnmnmmﬂcaanadn@mmcmmndbj
this Security Instrument_

3.Appnuﬁonofhymm13.UM&mwehwpmmmmmwmmwmmww )
I and 2 shall be applize: first, wmp@f:mmﬁmm&wa,mmm@IemmT -G
third, to ingerest due; fourth, to principal due; and last, 10 any late charges due under the Note. .

4. Charges; Ulens. Borrower shall pay all taxes, assessments, czarges, fises and impositions attridutable to the | "ﬂ‘t}' ‘
which may attain priority over this Security Instrument, and leaschold payments or groupd rents, if sy, Borrower
these obligarions in the manner provided in paragraph 2, or if not paid in that mapner, Borrower shall pay them on tire 2% ¢Xly
to the person owed payment. mm‘wmpmmymmmmmmoimnnummmn\w
If Borrower makes these paymems directly, Borrower shall prompily furmish to Lender receipts evidencing the payments. ’

Borrower shall promptly discharge any lien whick has priority over this Security Instrument unless Bosrower: (2)

Wwriting 1o ti payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) sontests in good faith the

by, or defends against coforcement of the fies in. legal procesdings which in the Lender’s opinion operss o prevent O -
mfomcmcmofmchmor(c)smmﬁnmmehomameimnagrmmimmymmwmuﬁnm
this Secarity Instrument. Iflmdcrdetmn:sthz:mypmonhahvputyumh]wttoslmwhthymyhkym:
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this Security Instrumsst, Lender may give Borrower 2 notice identifying the lien. Bomower shall saisiy \v!hcrhhal:ar' L
more of the actions set forth above withip 10 days of the giving of notice. o
5. Harard or Property loscrance. Bommower shall keep the improvemests now existing or heresfier erecied o the i
Property insured against loss by fire, hazards included within the term “extended coversge® and any other hazxods. inciuding
floods or flooding, fer which Lender requires insurance. This insurazce shall be maintained in the amounts and for the perods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subiject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to reaintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Progeny in accondance with paragraph 7. )

All insurance policics and renewals shall be acceptaid® (o Lender and shall inclnde & standard mortgage clase. Lender |
shall have the right to hold the policies and renewals. If Eender requires, Borrewer shall promjuly give to Lender all rectipts of =
paid premiums and renewal notices. hmcwmof!o&mmalhﬂmpmmptmmmmwmm 1
Lender may make proof of loss if rot made promptly by Bomroser. et

Unless Lender and Borrower otherwise agree in writirg, mmpmmdsshﬂlbnpplmdtommzﬁmormroﬁb T E
Property damaged, if the resigration or repair is economically feasible and Lender’s security is not lesseoed. If the restoeationor -
repair is not econswicully feasible or Lender’s security would be lessened, the insurance proceeds siall be applied to the sums N
secured by this Securicy lnstrument, whether or not then due, with any excess paid to Gotrower. If Borrower sbendions the
Property, or does not ancwzr within 30 days 2 notice from Lender that the insurance camier Ras offercd $o settle 5 claim, then
Lende? may collect the insizoe proceeds. Lender moy wse the proceeds to repair or restore the Propetty or to pay mims
secured by this Security Instrumen:z, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lender and Borrowrs ntherwise agree in writing, any application of proceeds to principal shall not extend or N
postpone the due date of the mosziiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments_ If
under paragraph 2! the Property is acquirrd 'y Lender, Borrower’s right to any insurance policizs and proceeds resuliing from
daniige to the Property zior to the acquisidon <Ll pass to Lender to the extent of the sums secured by this Security [nstrument
inmmediately prior to the acquisition.

6. Occupancy, Preservaticn, Maintenance (@, Protecticn of the Property; Borrower’s Loan Application; Loaschelds.
Bommower shall occupy, establish, and use the Proper.v us dorrower’s principal residence within sixty days after the excection of
this Security Instrument and shall continue to occupy th: Propeny as Borrower’s principal residence for st Jeast one year afier
‘oe d=ie of occupancy, unless Lender otherwise agrees in wiiting, which coment shall not be unseasonably withheld, or stless
extenuating circumstances exist which are beyond Borrower’s cmtrol. Bommowes zhall not destrov, damszy or ioypeir the
Property, allow the Property to deterivrate, or commit waste on > Property. Borrower ahall be in defach if acy forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerier's gnoc faith judgment could resnlt in sorfeimre of the
Property or otherwise materially impair the lien created by this Security ‘nemument or Lender’s security interest. Borrower may
cure such = stefanlt and reinstate, as provided in paragraph 18, by -ausing (fie ar<ian or proceeding 1o be dismissed with 2 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borruwer's interest in the Property or other material
impairment of the lien created by this Security Instnunent or Lender’s secutity ‘nimest. Borrower shall also be in default if
Borrower, during the loan applicition process, gave materially false or inacourate inforunsion or statements to Lender (or fxilad )
10 provide Lender with any material information) in connection with the loan evidenced ty toe Mote, incinding, but not limited o
to, representations concerning Borrower’s dccupancy of the Property 35 2 principal residencs. If this Security fnstrument soza -
leaschold, Boicower shall comply with all the provisions of the lease. If Borrower acquirer fee title to the Property, the
leasehold and the fee title shall not merge onless Lender agrees to toe merger i writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perfonm the covenants ard Zsreements cootaived in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in thé Sroperty ack as 2 _
praceeding in bankrupicy, probate, for condemnatios or forfeiture or to enforce laws or regulstions), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lendier’s actions mey
include paying any sums secured by a lier which has priority over this Secwity knstrment, appeating iz court, paying
reasonable attorneys” fees and entering on the Froperty to make repaiss. Mﬁm@l&mmmmﬁzwm
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7, Lender does not have to do so. )
Any mummmnymmmmum1mﬂlwmmmmwwmmwm
Security Instrument. Unless Borrower and Lender agree to other terms of ~ayment, these amouzis shall bear interest from the £
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower questing 1y, |
payment. ' . i 1
8. Mortgage Insurance. If Lender required morigage insurance xs 2 condition of making the foan secared by this Secotity g

Instrument, Borrower shall pay the premiunms required to maintain the mongage insurance in effect. If, for any resson, the
monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premvums required 0 -
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cost to Bomrower of the morigage insurance previously w effect, from an chterate mortgage insurer approved by Lesder. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender exch moeth & s equal (0
one-taelfth of the yearly mortgage insurance premiun being pad by Borrower when the ineuranoe covZsage ispscd or cossed Io
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of mortpaee ssursice. Loss reseve
payments may 1o longer be required, at the option of Lesder, if motigage insurance coverage (in the amount a0d for the pesiod
that Lender requires) provided by an insurer approved by Lender again becomes avzilable and is otN:ined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 2 loss reserve, wntil the requirement for morigage
insurance ends in accordance with any writien agrecment between Borrower aad Lender or applicable o, ~- - -

9. Inspection. Lander or its agent may make reasonable entrics upon and invpections of Sz Property. Lender shalt give
Borro® notice at the time of or prior to an inspection spesifying reasonzbic capse for the inxpection. —

10. Condemnation. The proczeds of any award or claim for damages, direct of consexuential, in comection with amy
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemtiztion, are beveby amigned snd
shall be paid to Lender. ’

In the event of a intal taking of the Property, the proceeds shali 2 applied to the sures sccured by this Socurity Instnz g

whesher or not th<® v, with any excess paid o Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Progerty immediately before the taking is equal to or grexter than the amount of the jums secured by this
Security Instrument immed-ately before the taking, unless Borrower and Lender otherwise agree in writing, the sums socnred by
this Security Insmrument shaf! %: reduced by the amount of the vroceeds muitiplied by the Dllowing fraction: {8) the total
amount of the sums secured imriedistely before the taking, divided by (b) the fair market valae of the Property immediately
before the taking. Any balance shali ks pai¢ to Borrower. In the cvent of 2 partial taking of the Fropesty in whick the fair
market value of the Property immediate);, before the taking is less than the amount of the sums secured immediztely before the
taking, unless Borrower and Lender othecwise agree in writing or unless applicable Lz otherwise provides, the procoeds shall
B< applied to the sums secured dy this Security insirument whether or not the sums are then Jue.

If the Property is abandoned by Borrower,or 2, after sotice by Lender to Borrower that the condemuor offers to mike
award or settle a claim for damages, Borrower 137510 respond to Lender within 30 dars after the date the ootice is given,
Lender is authorized to collect and apply the proceeds, 4. its opticn, either to restoration or repair of the Properiy o to the sums
secured by this Security Instrument, whether or not then dve.

Uuless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monzhly payments referred to in paragraphs | and 2 or change the amount of sech peyments.

15, Borrower Not Released: Forbearance By Lender Not 1 Waiver. Extension of the tinw for payssent or modificaticn
of amortization of the sums secured by this Security Instrument zranid by, Lender to any sucesssar in interest of Bogrower shall
not operate to release the liadility of the original Bortower or Borrower' ssor=s0rs in interest. Lender shall ot be required o
commence proceedings against any successor in interest or refuse (o exitixt (0w S payment or ctherwise modify amoctization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrawer’s
SUCCessaTs in interest. Any forbearance by Lender in exercising any right or renelv shall not be a waiver of or preclude the
exercise of any right or remedy. ) )

12. Successors and Assigns Bound; Joint zod Several Liability; Co-sigmers. 7 covenaats and agreciienss of this
Security Instrument shall bind and benefit the successors and assigns of Lender #ud Bovruwer, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Axy Borrower \who co-siges this Secarity
Insrument but does pot execute tie Nete: (3) ts co-signing this Sceurity Instrumnert only 8o mow ajc, goant and convey that
Botrower’s interest in the Property under the terms of this Sacurity Instrument: (b) is not peransSv obligaied to piy the soms
secured by this Security Instrument; and (c) agrees thar Lender and sy other Borrower msy agree 10 ext.d, modify, forbear or
make any accommodations with regazd to the terms of this Security Inswrumest or the Nove withoot that Bowtor/er’s consens.

13, Loan Charyes, [f the loan secured by this Sccurity Instrument is subject to a law which sets maximuom loen charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in conaection with the
loan exceed the permitted timits, then: (a) any such loan charge shail be reduced by the amount necexsary 1o raduce the charge
to the permitted limit; and (b) any sums Zready collected from Borrower which exceeded permitted limits will be refunded to
Bomrower. Lender may choote to make this refund by reducing the principal owed under the Note or by making 3 divect
payment 1o Borrower. If a refund rednces principal, the reduction will be treated as 2 panial prepaymes: without any
prepayment charge under the Note.

14. Notices, Ax~ aotice to Borrower provided for in this Secerity Insorument shall be given by delivering it or by malling
it by first class mail unless applicable faw requires tse of another method. The notice shali be directzd 1o the Propesty-Addres
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first clas swil &
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Security Instrument shall be deemed to have been given 1o Borrower or Letider when given as provided in this

15. Govarning Law; Severability. MWWthﬂmﬂdbyfmﬂhﬂﬂﬁehdﬁe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nos
conflicts with applicable law, such conflict shali not affect cther provisions of this Security [nstrument or the Note which can be
pvmeﬁu:mmommemuﬂmngpmvmmTommuﬂmcmmmofmmmylmummuﬂmcmm
to be severable.

16. Borrower’s Copy. Bonowashznhegwmommn&rmulomyofﬂnNmmoﬂhismm s

17. Transfer cf the Property or a Benefkiat Interest in Sorrower. lfmmuypnof&hmunymhh
xssoldoru:nsfmed(onfabeﬁ:ﬁz-:lmmmmmwuuwldmm&umdmﬁwlﬂﬂmm
Lender’s prior written consent, Lendez may, at its option, require immediste payment in full of all seing secared by Gl
Security Instrument. However, meuwuummwmtumhpmwmm:dL& N
of this Security Instrument.

Iflaniu‘exmmtlnsopt:n,Immnme&mmmgfndmmmﬁﬂm:pWﬂﬂ .
less than 30 days from the date the notice is delivered or maZfed within which Borrower must pey & sams secured by this -
Sectity Instrumesit. {{ Borrower fails to pay these sums prior io the expiration of this perio?, Inh-myhmhuym&
permitted by this Securit; fustrument without further notice or demand on Bortower,

18. Berrower's Riyli (v Reinstate. If Borrower meets cerain conditions, chw’mmeﬁgbnhn
enforcement -+~ -3is Securily Zatrument discontimued at any time prior to the cartier of: (1) § dive (or sach other period as
:wliabiclzwmzy specify tur ccinstaternent) before sale of the Property putsmant to suy power of sale cootained in this
Security Instrument: or (b) entry c¢ 7 judgment enforcing this Security Instrument. Those conditions re that Borower: @) pays - -
Lender all sums which then would be dve under this Security Instrument and the Note as if no acceleration had occucred; ()
cures any default of any other covenams o agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonable attorrze:’ feaes; and (d) takes such action as Lender may reasoosbly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oblization o pey the sums secured by
this Security Insirument shall continue unchanze’. Upon reinstatement by Bogower, this Securily nstrumest sod the
obligasions secured here:s shall remain fully effective <s.if no acceleration bat occurred. However, aisd;mwmm
not 2pply in the case of acceleration ander paragraph 17.

19. Szte of Note; Change of Loan Servicer. Thc?(murapmzlmmmstmd:cNate(mgdhswnhlhnSm“y
Instramen*? may be sold one or more times without prior notice [0 Borrower. A sale may result in 2 change in the entity (known :
as the “Loai Servicer™) thar collects monthly payments due under t'e Note and this Security Instrument. There also may be one K
ornmrechangﬁeftﬁcl,oanmwumﬂﬂcd to 4 sale of the Note: X Uere is 2 change of (e Loan Sexvicer, Borrodrer will be
given written notice of the change ia accordance with paragraph 14 above arid applicable law. The notice wilt state the neme sad
address of the new Loan Servicer and the address to which payments shoaid b made. mmmﬂwmwm
information required by applicable law.

20. Hazardow., Substances. Borrower shall not cause or permit the preserir; use, disposal, storage, or reiease of sy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow x5y else to do, snything affcting the
Froperty that is ia violation of any Environmental Law. The preceding two sentences 221 208 sppiy 10 the presesce, e, of
storage on the Property of small quantities of Hazardous Substances that arc gencrally recojmized 1o bo appropeiate 1o norzasl
residennia) uses azd to maintenace of the Property.

Borrower snal! prompily give Lender written notice of any mvemgmou.chzm.dmnﬂ.hwm’.:oromcr&ﬁmbm
govanmr*’alor@Moqqmmpnmpmmmmwmmynmmw;ummm
of which Borrower has actual knowledge. If Borrower leams, or is notifiec by any governmental or it cistory sbotity, that
any removal or other remediation of any Hosardous Substance affecting the Propesty is necessaty, mmmmm
all necessary remnedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® mmmcmm&ﬁmdnbﬂcmmmw
Environmental Law and the following substances: gasoline, keroseve, other fiammable or %oxic petrolenm products, px:c'ﬁ
pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asvsed in &
this paragraph 20, "Environmenta) Law” mezns Zderal Laws and laws of the jusisdiction where the Property is located tha T3
relage to health, saf=y or environmental protection. -
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NON-UNIFORM COVENANTS. Borrower and Lender further covetant aud agree s follows: SR
21, Acceleration; Remedies. Mdﬁlﬂvemmhmwamwmmtm&rmu\:’sm .

of any covenant or agreemert i this Seturity Instrassient (but mot prior to scedenstiog onder paragraph 17 wnless ]
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applicable law provides otherwise). The povice Zall specify: mmmmmmmmm&m
(c) a ¢at=, not less than 30 dzys from the date the motice & gives 10 Borrower, by which the default mist be cared; snd

(d) that faibire to cure the default on or before the date specified fn the motice may resndt in seceleration of the soms
secured by this Security [nstrument, foreclosure by judScial proceeding and sak: of the Preperly. The notice shall frther
lnform Bosrower & ihe right to reinstate after acccleration smd the right to sseert hn the forstiommre procesding the
pou-existence of a default or auy other dcZnse of Borrawer to sccelzration and foreclosure. IF the defanit is nat cured en
or before the date specified in the notice, Lemder, st is optioc, may require fmsaidicte payment in 7ol of ol sums
secored by this Security Instrument withoot ferthty demand and may foreciose this Security Iostrument by Jeiclel !
proceeding. Lmdus:mnhemﬂﬂedmmnmanwhumdhmmmwham 3
21, including, but not limited to, reasonable sttormeys” fees and couts of tile evideacs. .

anUmmmofmmmwwmqmmmmmmm =7
to Barrower. Bomrower shalt pay any recordation costs. Lender may charge Borrower a fee foi- relestsg this Security 5/1
!nsunm:.tmtonzymmcraeupanmmmformmmmmofumumm 3
zpplicable law. = . 0

ﬁ.Wﬁveo’nomﬁuiBommr'nvsaﬂnmofhowadummm&er ) : o o
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24. Riders to tai a%Wﬁmwwr@mmhmdwmﬂﬂ “i
Security Instruzsent, the onvenants and agroemenis of cach sach rie: shal be incorporand into-and shill dcod and spplemost .
the covenams and sgreemeruy oF this Security Instrument as if the 5der(s) were 2 part of this Security Iastrament. S

adl .mlml L

[Check applicebls box(es3 - » —
Adjustable Rate Rider X 14 Famafiy Rider ]
Graduated Payment Rider PhnmdUm:DcvdnpmmtRﬂu || Biweekly Pryment Kider SN
Balloon Rider Rate Improvement Rider | Second Home Rider g
V.A. Rider _1\Otiz=rds) [specify) S

BY SIGNING BELOW, Bormrovar accepts and agrees 1 the tenms and covenants contained in this Securisy Instrucsest and
in any rider(s) executed by Borrower and recordad v=3th it.

Witnesses: + o
y .
557 (Seai)
SENLS (FTFRIES / Farwoer

g
|
g

-Bamower Booney
STATE OF ILLINOIS, Coanty ss: ‘ L]
L \)J\WCD aNomyPubhcmlndforﬂk!my-iL‘xdohﬂdamﬂy \
that R
A ‘

i s < \\\.}\}ni\_. A (‘\Gu\l'\_a,b‘\,_y\_g ‘%}‘X{m
N\ persomllykmwntomembetbempmm(s)whu-m)
‘ subseribed to the foregoing instrument, sppezzed before me this day in person, snd acknowledged thar = .
signed and deiivered the said instrumesz as —Cha.ox, free and volmntary act, for the uses and porposes thestie set forth. -

] Given under my hand and official seal, this < ?_zy of "SAmunsig » 1QG 1

My Commission Expires: K - -0 N =
g Nonry Public ) : -./

) “This Instrament was prepared by:

@) - 3003, s as OFFICIAL SEAL
DAWN LEAR
TORA (1196 NOTARY PUBLIC, STATE OF tLLiQIS

WY COM™ "SIHOIN EXPMRES-CR102/00
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ADJUSTABLE RATE RIDER

(LIBOR Index - Kate Caps)

THIS ADJUSTABLE RATE RIDER &.made this % - Aayof . Faewesy .,

1997 ,and is incorporated into and shalt be deemed 0 amend and sup;ement &el‘afp;e.nuﬂof‘f!lz\‘

uwmmmmmmmwmmmm&wmmmmwumumumumWﬂnmm i

Borrower’s Adjustable Rzie NSic (the "Note™} toe

LONG BEACH MORTGAGE COMPANY o N
(the"Lender™) of the same date and covering the property described in the Securiy Instroment siad jocatod af:

203 N WALLER AVE

CHICAGD, II. 40651
[Propeny Adtres)

THE NOYZ CONTAINS PROVISIONS ALLOWING FOR CHANGES W THE INTEREST MTE
AND THE MOATHLY PAYMENT. THE NOTE LIRITS THE AMOUNT THE BCRROWER'S
INTESEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXSMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANYS. i »ddition to the covenanis and tgrecmems myde in thc Sacrity Tnsrument,
Borrower and Lender further covenan: and agree as follows:

&, INTEREST RATE AND MONTHLY 1's’74ENT CZIANGES )
The Note provides for an initial interest rate of 11.990 ¥%. The Note provides for changes i the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CT(A%GES

(A) Change Dates

The interest rate [ wiil pay may change on the first day of Avwgeet v 1997 ,adon
that day cvery sixih month thereafier. Each date or which my imerest r2z conld change is calied a "Change Dete.®

(B) The Index

Beginning with the first Ciange Date, my interest rate will be based on «n ‘adex. The "Tadex” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the Lo ndon maricet ("LIBOR®), a8 published
in The Wall Street Journal. The most recent Index figure available as of the date {8 cays before exch Chaoge Dtz s
called the "Current Index.”

If the Index is no Jonger available, the Note Holder wili choose 2 new index tiz %, mewe ‘

information. The Note Holder will jive me rutice of this choice.

(C) Calcutation of Changes
Before cach Change Dste, the Note Holder will calculate my new interest rate by adding SlxndOu

Hundred Twenty Six Thousandths percentage point(s) ( €126  %)iothe Curreie
Index. The Note Holder will then round the result of this addition to the nearest onz-eighth of one percentage potet

{0.125%). Subject zo the limits stated in Secticn 4(D) below, thnmtmdedamumnwnlbemymmmwmﬁlh
next Change Date.

The Mate Holder will then determine the amount of the monthly payment that would de sufficient so repay the
unpaid principal that [ am expected te owe at the Change Date in full on the Maturity Date &t my new interest e In
substantially equal payments. The 1esult of this calcnlation will be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIROR INDEX

Pagntet2
~T956059 19510) ELECTAQMS LASER FORMS, INC. - 0013270843

19540001 (17 7A95)
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() Limits on Interest Rate Changes
The interest rate 1 am required to pay as the first Change Date will not be greater than 12.9% 4
or less than 11.990 %. Thereaftes, my interest rate will never be increased or decreased on apy single
Change Date by more than O perccatage point(s)
{ 1.000 S)Mthmofmlwmmym;h&mmM&Mym
rate will never e greater than 17.9%0 %orlescsthm 11998 o AR
(E} Effective Date of Changes ; RN

My new interest rare will become effective on'exch Change Date. Ilﬂl”ﬁ“ﬂfﬂ’mw -
pamtummgmﬂnﬁmmnm!ypmmmhamwmm‘ﬂcmdq-n%m
changes 2gain. , A

(F) Noaice of Changes -
The Notc P3 dc:wﬂldehveformdmnnamofnydm;nmmymm:ashmday
monthly paymez: bfore the effective date of any change. The notice will inclnde information roquired by lew 6 -
given me and also @ itle and telephone number of 2 person whe will arawer any question 1 méy Jave reganting e -
aice. .

"~ w37
Y etz

B. TRANSFER OF THE YROPERTY OR A BENEZICYAL INTEREST IN BORROWER
Uniform Cvasant 17 of the Sewuir; fnstrument is amndad to read as follows:

Tmmru-oftheProwtyoraB&Wdlnmhm‘wifﬂ!ormymoﬂmﬁmtyormmn
it is sold or transferred (or if a beneficiat jmterest in Borrower is t01d or tranxferved and Borrower is pot 2 asters)
person) without Lender’s prior written comseit Lender may, at its option, require immmediste peyment & foll of all
sums secured by this Security Instument. Heweves, this option shall not S exercised by Lender i exercise is
prohibited by feders! law as of the dute of this Sevurity irsrument. Lender also shall pot exerciee this cption i ()
Bormrower causes to be submitted to Lender informatiot riovired by Lender to evaluste the intended transferes 28 if
new loan were being made to the transferes; asd (d) Lender reasonably determines fat Leader’s secarity wUl mot de
mpa.mdbythcloanm:mpncnmdmnmcnjofabrudxo'rymamhﬁmm
is accepuable to Lender,

Toth.empamnadbyapphmblchw.;mﬂamychﬂgcamMﬂ&fuuamblw:mn '
tie loan assumption. Lender may also require the transferee o sigy an anpmotion agreement tat is Acceptadle
Lender and that obligates the transferce to keep all the promises and agreewe s made in the Now and i this Security
Instrument. Borrower will continue to be chligated under the Note and this Saoraty Instromens unless Lender relesses
Borrower in writing. NS

If Lender exercises the option to require immedizte payment in full, Lendx shall give Borrower notice of ¢
accg;e: ation. The notice shall provide a period of rot less than 30 days from the date 1o ©)tice is delivered or metied
within which Borrower must pay all sums secured by this Security Instromenr. If Borrowe: f.uil+ 20 pay these sume pelor”
totheexpuannnofth:spmod,Lmk:mzymbmyrmﬁmpmﬂndhﬂhnmmylvmnm!mmnw
notice or demand or Borrower. ©o

BY SIGNING BELOW, Bomower accepis and agress o the terms mdmmmnﬁmﬁhﬁﬂsm xiu e

Rider, - _ .
v ; . ;
7&%13 (Sead) (Seal)
{Scal)
-Borrawer
&;19%“5!0} hzdz
L9502 (1S ) e
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1-4 FAMILY RIDER
Assignment of Rents

THIS {5 FAMILY RIDER is made thi=  $th day of Jancary . -
tmitsmmrpumedmm&decdemmmdaMm‘mtthmMomewm
Deed (the “*Security Imstrumert’™) of the same date given by the undersigned (the W‘)bm
Borrower's Note to

LONG BEACE MORTGAGE COMPANY

Qe “Lender'™)
of the same date and cavering the Property described in the Security Insinrment and Jocated at-

903 N WALLER AVE
CHICAGO, IL. €855t

{Propenty Address]

1-4FAMILYLOWJNA‘HS.lnﬁmmmmnmmnmdmmmmmmm
Borrower and Lender {urth.cr covinant and agree as follows:

A. ADDITIONAL PZOPERTY STUBJECT TO THE SECUZITY INSTRUMENT. In addition to the
Property described in the Security Ir=trument, the follawing items are added to the Property descriptica, aod shiall
also constitute the Property coverrd by the Security Instrument: buikiing materials, sppliances and goods of every
namure whatsoever now or hereafter locited in, or, or usad, or intended to be used in conmection with the
Property, including, but not limited to. @ase for the purposes of supplyiog or distribufing héating, cooling,
electricity, gas, water, air and light, firr revention and extinguishing spparatus, security aad actess control
apparatus, plumbing, bath tubs, water heaters; =ter closess, sinks, ranges, stoves, refrigerators, dishwaskars,

disposals, washers, dryers, awnings, ston. windov's, torm doors, screees, blinds, shadss, curtaing sad caitain ‘

rods, attached mirrors, cabinets, panelling and attacad floor coverings now or hereafter attached 10 the Propesty,
all of which, including replacements and additions thered, shall be deemed to be and refia x part of the
Property covered by the Security Instrument. All of the $.rzoing together with the Property described in the
Secnritylnmment(nrtbc]msdm}duta::if&muityhvwmhmalmd;n!d)mmfe' ointhis1-4
Family Rider and &= Security [pstrument as the “‘Property.””

B. USE O PROPERTY; COMPLIANCE WITH LAW. Bo.roiver shall not 5. . gree 1o or maks's
change in the use of the Propesty or its zosing classification, unless Lend’s hasagresd in ~ “ine -o the change.
Barrower shall comply with all laws, ordimances, regulations and rocaiv:ments of any y.wcmmental body
applicstiz to the Propesty.

C. SUBORDINATE LIENS. Except as permitied by foderal law, Borrowrr sball not allow any lien izferior
to the Security lustument to be porfected agzinst the Property without Lender’s prim written permissiog,

D. RENT LOSS INSURANCE. Borrower 2l maivain insarance against reat § 53 12 addition 1o ¢ other

hazard- ‘or which insurance is required by Unifors Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforz Coveeant 18 s sicted. g

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree ir, writing, e first
mmummmvmﬁmmu:mthuMnnm
covenants and agreements set forth in Uniforre Covenzot 6 shall resaxin is effect.

MUETISTATE 1 - 4 FAMILY RIDER - Farmie Maa/Freddis Mac Uniferm Snstumpnt  ferm 3170 203
Pt ot . .
& -57 waoaon VAP MORTGAGE FORMS . BORA1-T28)
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G. ASSIGNMENT OF LEASES, Upon Lender’s request after defauls, Borrower shall assign to Lender ait
leases of the Property and all secwmity deposits imade in connection with leases of the Property. Upon the
assignment, [eznder shall have the right 1o modify, extend or terminate the existing leases and 10 exeonie vow

leases, in Lender’s sole discretion. As used in this paragnph G, lbeword“!ﬂle MMW"JL% . _f
Security Instrument is on a leasehold. —‘ ‘4

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; mm !msar SR
Borrower absolutely and unconditionally aesigns and transfers to Lender alf the rents sod reveones (“Reats}of - - ‘11

the Propemty, regardiess of to whom the Rents of the Property are pavable. Burower aothorims Leader or. -
Lender's agents 1o collect the Renss, and agrees that each tenant of the Propessy shili pily the Renty 1o Lendes o~ - 783
Lender's ageats. However, Bomaﬁaﬂmﬁe!mmﬁlﬂ%hmqubﬂw\f‘i'_- %
parsuant to varagraph 21 of the Security fnstrument and (ii) Lender has given notice to the teamt(i) that the Reats A
are to be ,aic 1o Lender or Lemwrer’s agent. mmmofmwnmﬁmuu :
u assignmert {or additioral security only. EE
If Lendst w.»snonoeofbmnhtoBomwer()allmevedbym.hﬂbewwm't SRR
as trustee for the herefit of Lender oaly, to de applizd to the sums secured by the Security Instrament; (i) Lesider- .. 7 7.4
shall be entitied to colicer and receive all of the Reniy of the Property; (iii) Borrowsr agrees that each tenant of the CA
Property shall pay all Re«cs due and unpaid o Lender or Lender’s agents upon Lepder’s written demsnd tothe =~ - ]
teaant; (iv) unless applicatic law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied ﬁrsttomcmmofukmycrmlofmdmmgmgthcpmpeﬁywdmumngmekmm bt Lo
not limited to, attorneys® fees, receivar’s fees, premiunes on receiver's bonds, repair and malmlemavee costs, T
insurance premiums, taxes, assessmets aad other charges on the Property, and then to the sums secured by the }
Security Instrument; (v} Lender, Lender’s asents or aoy judizially appointed receiver shall be lishiz o scooant for .
only those Remts actually received; and (vi) Jender shall be entitled to huve a receiver appoicted © take
possession of and manage the Property and catiect the Rents and profits derived from the Property without sy
showing as to the inadeguaey of the Propeny as security g
If the Rents of the Property are not sufficieni t; vover the costs of wking control of a0d maugiag e
Property and of colle::*sg the Rents any funds expende ty Jender for such purposes shall decome indcbosdanis
of Borrower to Lender secured by the Security Instroment paraznt to Uniform Covensnt 7. .
Borrower represents and warrants that Borrower has rot cronted any prior assignment of the Rents aad hes
not and will aot perform amy act that would prevent Lender from <aercising iits rights under this paragraph.
Leoder, or Lender’s agents or a judicial’y appointes receiver, shal not be regedred 1o cater wpos, take ;
control of or maintain the Property before or after giving notice of ¢cid't to Borowss. However, Lensar, of - g

I

Lender's agents or a judicially appointed receiver, may do s 2t any time wher; 3 Sefalt occurs. Awy application 4
of Rents shall not cure or waive any default or mvalidate any other right or rems 3y of Lender. This saignmentof | - . .12
Rents of the Propenty shall terminate when il the sums secured by the Secusiiy Incrooent are paid in foll, .:j*

L. CROSS-DEFAULT PROVISION. Borrower’s defanlt or brezch upder amy nove ot agrecanens: in which- -~ :51
Lcndn-hnanimmsh.:lbcabmadnmdcnhc&anitylnmmmdlmd:rmyi:m;r.nyom:em_ -
permitted by the Security Instrument. _ §

BY SIGNING BELOW, Borrower accepts and agrees (o thc terms and provisions cw.mnd in this t& - .3
Family Rider. i

e

D 157 wxe Pan20i2
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